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MODIFICATION OF MORTGAGE

A ST

THIS MODIFICATION OF MORTGAGE dated June 22, 2024, is made ard rxecuted between SQUTHPORT
PROPERTIES, LLC, a Delaware Limited Liability Company, whose address is 3080 North Lincoln Avenue,
Chicago, IL 60657 (referred to below as "Grantor") and Lakeside Bank, whose adcress is 2001 York Road Ste
150, Oak Brook, IL 60523 (referred to below as "Lender”).

MORTGAGE. Lender and Grantor have entered into a Mortgage dated December 22, 2008 (the "Mortgage”)
which has been recorded in Cook County, State of lllinois, as follows:

Recorded at the Cook County Recorder's Office on January 3, 2007 as Document Number, ¢700322112.
REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in Cook
County, State of llinais:

THE NORTH 1/2 OF LOT 30, ALL OF LOT 31 AND THE SOUTH 4 INCHES OF LOT 32 IN BLOCK 3 IN
WILLIAM J. GOUDY'S SUBDIVISION, BEING A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF
SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
WEST OF THE RIGHT OF WAY OF THE CHICAGQ, EVANSTON AND LAKE SUPERIOR RAILROAD, IN
COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 3250 N. Lakewood Avenue, Chicago, IL 60657, The
Real Property tax identification number is 14-20-326-048-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

Delete and restate Note definifion as follows: Note. The word “Note” means the Promlssory Note dated
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December 22, 20086, in the original principal amount of $700,000.00 from Borrower to Lender, together
with all renewals, extensions, medifications, refinancings, consolidations, and substitutions thereof.
NOTICE: Under no circumstances shall the interest rate on this Mortgage be more than the maximum rate
allowed by applicable [aw. All other terms and conditions of the loan documents shall remain in full force
and effect.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing
in this Modificzion shall constitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage {the “Note"). It is the intention of Lender to retain as liable all parties to the Mortgage and all
parties, makers and indorsers to the Note, including accommodation parties, unless a party is exprassly
released by Lender inwriting. Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Modification. If any person who signed the original Mortgage does not sign this Medification,
then all persons signing elow acknowledge that this Modification is given conditionally, based on the
representation to Lender tha.-the non-signing person consents to the changes and provisions of this
Modification or otherwise will not"be released by it. This waiver applies not only to any initial extension or
modification, but alse to all such ssugequent actions,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. /(H!S MODIFICATION OF MORTGAGE IS DATED JUNE 22, 2024.

GRANTOR:
SOUTHPORT PROPERTIES, LLC

ICM PROPERTIES, INC., Manager of SOUTHPORT PROPERTIES, LLC

By: QVfi“"v \l\lm/{l.-
ADRIAN WINICK, President of ICM PROPERTIES, INC.

v

By:
ADAM P. WINICK, Secretary of ICM PROPERTIES, INC.

LENDER:

LAKESIDE BANK

ﬂhor[zed sy&/
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

state o _ N0 )
) 88
COUNTY OF (‘DO\L )
pY
On this P day of Aun(-/ 30}\‘ before me, the undersigned Notary

Public, personally preared ADRIAN WINICK, President of ICM PROPERTIES, INC., Manager of SOUTHPORT
PROPERTIES, LLC 2:1 ANAM P. WINICK, Secretary of ICM PROPERTIES, INC., Manager of SOUTHPORT
PROPERTIES, LLG, and knon to me to be members or designated agents of the limited liability company that
executed the Modification of Maurtgage and acknowledged the Modification to be the free and voluntary act and
deed of the limited liability_company, by authority of statute, its articles of organization or its operating
agreement, for the uses and puiposes therein mentioned, and on oath stated that they are authorized to

execute thisModification and in factexecuted the Modification on behalf of the limited liability company.
By - Residing at P00 N l_AV'\CU\Y\ e Ufﬁo l

b0 O TS
Notary Public in and for the State of i\\\'f\‘?t‘ | @)

o : b}\;\ogg OFFICIAL SEAL
My commission expires m \ | e SIOBHAN BROPHY

NOTARY PUBLIC, STATE OF ILLINOIS
My Commission Expires 7/23/25
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LENDER ACKNOWLEDGMENT

STATE OF jr [ (JM [\S )
) §S
COUNTY OF p J?V{(; )

(A
On this i"" ~ ay of JW QDQL! hefore me§1e undersigned Notar
Public, personally appesred and known to me to be the mmw
Lf,}’ldi , authorizédegent for Lakeside BankUthat executed the within and foregomg instrument and

acknoﬁedged said instrimient to be the free and voluntary act and deed of Lakeside Bank, duly authorized by
Lakeside Bank through its boare of directors or otherwise, for the uses and purposes therein mentioned, and on
oath stated that he or she-is authorized to execute this said instrument and in fact executed this said
instrument on behalf of Lakeside Lary‘(

Residing at !/{Jl/mudﬁ &MK _

| “ 0y
Notary Public in and for the State of % f/_ij 4 LS

My commission expires —’ ! gl i?)ﬂlli N\ OFFICIALSL

ANGELA FLORIDA

NOTARY PUBLIC, STATE OF ILLINGIS &
.My Commission Expires 7131124 ;
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