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§88-415-1620

Loan Number: CC2024050703
(Space Above This Line For Recording Data)

MORTYGAGE

MIN: 101322200000749112
SIS Telephone #: (888) 679-MERS

DEFINITIONS

Words used in multiple seclions of this document are defined below and other words /@ defined under the caption TRANSFER OF
RIGHTS IN THE PROPERTY and in Seclions 3, 4, 10, 11, 12, 16, 19, 24 and 25. Certainialss regarding the usage of words used in
thts document are also provided in Section 17,

Parties

{A} "Borrower" is Phillip Walters and Shelby Walters, Husband and Wife, AsTenants by the Entirety (urrently residing at 1518 N
Astor St, 8C, Chicago, IL 60610 and 1515 N Astor St, Chicago, IL 60610. Borrower is the mortgagor undér s Security Instrument,

(B) "Lender" is Nexera Holding, LLC dba Newli Lending. Lender is A Delaware Corporation organized-a: existing vader the
laws of DELAWARE. Lender’s address is 2100 Powell Street, Suite 730, Emeryville, CA 94608. The terin "Lender includes any
successors and assigns of Lender,

(€) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separale corporation that is acting solely as a nominee for
Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument. MERS is organized and
existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, M 48501 2026, tel. (888) 679-
MERS. :
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(D) "Note" means the promissory note dated June 21, 2024, and signed by each Borrower who is fegally obligated [or the debt under
that promissory aote, that is in either (i) paper form, using Borrower’s written pen and ink signature, or (if) clectronic form, using
Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The Note evidences the legal
abligation of cach Borrower who signed the Note to pay Lender ONE MILLION TWELVE THOUSAND AND NO/100 Dollars
(U.S.$1,012,000.00) pius intcrest at the rate of 8.875%. Fach Borrower who si gned the Note has promised to pay this debt in regutar
monthly payvments and to pay Lhe debt in full not fater than July 1,2054.

Documents

(E) "Riders" means all Riders to this Security Instrument ehat are signed by Borrower, All such Riders are incorporated into and deemed
to be a part of this Security Instrument. The fotlowing Riders are 1o be sianed by Borrower (check box as applicable):

L] Adjustable Rate Rider Condominium Rider [ Sccond Home Rider

£] 14 Family Rider [] Planed Unit Development Rider

[ ] Other(s) (specify)

(F) "Secority Instrument” means this document, which is dated June 21 » 2024, together with all Riders to this document,

Additional Definitions

(G) "Applicable Law" {neans all controlfing appticable federal, state, and local statutes, regulations, ordinances, and administrative
rules and orders (that have the affect of Jaw) as well as all applicable final, nop-appealable Judiciat opinions.

(H) "Community Associationf’aes, Fees, and Assessments" means all dues, fees, assessments. and other charges thal arc imposed on
Borrower or the Property by a cundsininium association, homeowners association, o similar oreanization.

(I} " Default” means: (1) the failure o payany Periodic Puyment or any other wimount secared by this Security Instrument on Lhe date it is
due; {ii) a breach of any representation, wacanty, covenant, obligation. or agreement in this Security Instrument: (iif) any materially
false, misleading, or inaccurate information of stutement 1o Lender provided by Borrower or any persons or entities acting at Borrower's
direction or with Borrower’s knowledge or consens, i failure Lo provide Lender with materiat information in connection with the ILoan,
as described in Section §; or (iv) any action or proceeding described in Section 12(¢).

(}) "Electronic Fund Transfer" means any transfer-G¢Tunds, other than a transaction originaled by check, dralt, or similar paper
instrument, which is initiated through an etectronic terminal, t4lephonic instrument, computer, Or magnetic 1ape so as Lo order, instruct, or
authorize a financial institution to debit or credit an account. Such-erm includes, but is not limited to, point-ol-sale transfers, aulomated
telier machine transactions, transfers initiated by telephone or Other electronic device capable of communicating with such (inancial
insiitution, wire transfers, and automated clearinghouse transfers.

(K) "Electronic Signature” means an "Electronic Signature" as defin(d i) the UETA or E-SIGN, as applicable.
& P

(L) "E-SIGN" means the Electronic Signatures in Global and National Cominéree Act (15 U1.5.C. § 7001 et seq.}, as it may be amended
from time 10 time. or any applicable additional or successor legislation that gav/ i the same suhject matter,

(M) "Escrow Items" means: (i) taxes and assessments and other items that can alta 1 priecity over this Security Instrument as a lien or
encumbrance on the Property; (i) leasehold payments or ground rents on the Property/#any; (ii) premiums for any and all insurance
required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any, or any sums priyable by Borrower to Lender in liew of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 11; and +) Tommunity Association Dues, Fecs
and Assessments il Lender requires that they be escrowed beginning at Loan closing or at any Lime dwring the Loan lerm.,

L]

{(N) "Loan" means the debt obligation cvidenced by the Note, plus interest, any prepayment charges, Cosls, expenses, and lale charges
due under Lhe Note. and all sums due under this Security Instrument, plus interest.

(O} "Loan Servicer™ means the entity thal has the contractual right to receive Borrower’s Periodic Paymeats 2ad any other payinents
made by Borrower, and administers the Loar on behalf of Lender. Loan Servicer does nol include a sub-servicee, which is an entity that
may service the Loan on behalf of the Loan Servicer.

{P) "Miscellaneous Proceeds" mecuns any compensation. settlement, award of damages, or proceeds paid by any third party {other than
insurance proceeds paid under the coverages described in Section 5) for: (1) damage to, or destruction of . the Property; (1) condemnalion
or other taking of all or any part of the Property; (iit) conveyance in lien of condemnation; or (iv} inisrepresentations of, or omissions as
10. the value and/or condition of the Property,

(Q) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Defavlt on, the Loan.
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(R) "Partial Payment” means any payment by Borrower, other than a voluntary prepayment permifted under the Note, which is less
than a full outstanding Periodic Payment,

(8) "Periodic Payment" means the regufarly scheduled amount due for (1) principal and interest under the Note, plus (if) any amounts
under Section 3.

(T) "Property" means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY."

(U) "Rents" means all amounts received by or due Bomrower in connection with the lease, use, and/or occupancy of the Property by a
party other than Borrewer.

{V) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. § 2001 et seq.) and its implementing regulation, Regulation
X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or successor federal legislation ot regulation that
governs the same subject matter. When used in this Security Instrument, "RESPA" refers to all requircments and restrictions that would
apply to a "federally related mortgage loan” cven if the Loan does not qualify as a “federally related mortgage loan" under RESPA.

(W) "Successor in Inferest of Borrower® means any party that has (aken title to the Property, whether or not that party has assumed
Borrower’s obligatiGns under the Note and/or this Security Instrument.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic information, records,
and signatures, as cnactid by the jurisdiction in which the Property is located, as it may be amended from time to time, or any applicable
additional or successor legislation that governs the same subject matter. ‘

TRANSFER OF RIGHTS IN THZ PTOPERTY

This Security Instrument secures to I:ider (i) the repayment of the Loan, and all renewals, extensions, and modifications of the Note,
and (if) the performance of Borrower’s z0venants and agreements under this Security Instrument and the Note. For this purpose,
Borrower martgages, grants, and conveys<0viERS (solely as nominee for Lender and Lender’s successors and assigns) and to the
successors and assigns of MERS, the following déscribed propetty located in the County of Coolk:

Legal description attached hereto and maae 7 pert hereof as Exhibit A
Parcel ID Number: 17-03-101-027-1015, 17-03-10(-B8. 71065

which currently has the address of 1515 N Astor St Apt 8C

Chicago, IL 60610 ("Property Address"),
and Botrower releases and waives all rights under and by viriticof the homestead exemption laws of this State.

TOGETHER WITH all the improvements now or subscquently erested on the propetty, including replacements and additions to the
improvements on such property, all property rights, including, without limiatibe. afl easements, appurtenances, royaliics, mineral rights,
oil or gas rights or profits, water rights, and fixtures now or subscquentiy a pard o/ the property. All of the forcpoing is referred 1o in this
Security Instrument as the "Property." Barrower understands and agrees that M ERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or cus om, MERS (as nominee for Lender and Lender’s
suecessors and assigns) has the right: 10 exercise any ar all of those interests, inchuding, batnot limited to, the right to foreclose and sell
the Properly; and to take any action required of Lender including, but not limited 1o, rele¢steg and canceling (his Security Insirument,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Raower tawfully owns and possesses the
Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and accupy the Property under a feasehold
estate; (11} Borrower has the right to mortgage, grant, and convey the Property or Borrower’s leasehioid intzrest in the Property; and (iii)
the Property is unencumbered, and not subject (o any other ownership interest in the Property, except fir enumbrances and ownership
interests of record. Borrower warrants generally the title to the Property and covenants and agrees to deteaa fie title to the Property
against all claims and demands, subject to any encumbrances and ownership intercsts of record as of Loan closing

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and tior iiiform covenants
that reflect specific [llinois state requirements to constitute a uniform securily mmstrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

L. Payment of Principal, knterest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower will pay each Periodic
Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and any other amounts due
under this Security [nstrument. Payments duc under the Note and this Security Instrument must be made in U.S. currency, If any check
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or ather instrument received by Lender as payment under the Note or this Security Instrument is returned o Lender unpaid, Lender may
require that any or ail subsequent payments due under the Note and this Security Instrument be made in one or more of Lhe following
forms, as selected by Lender: (a) cash; (h) money order; (¢) cerlified check, bank check, treasurer’s check, or cashier’s check. provided
any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentalily, or entity: or (d)
Electronic Fund Transfer.

Payments arc deemed received by Lender when received at the location desienated in the Note or at such other location as may be
designaled by Lender in accordance with the notice provisions in Section 16, Lender may aceept or return any Partial Payments in its
sole discretion pursuant to Section 2,

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from making the full
amount of all payments due under the Note and this Security Instrument or perfarming the covenants and agreements secured by this
Security Instrumnent.

2. Acceptance and Application of Payments or Proceeds.

(a) Aeceptance and Application of Partial Payments. [.ender may accept and cither apply or hold in suspense Partial Payments in
its sole discretion in accordance with this Scction. 2. Lender is not obligated to accept any Partial Payments or to apply any Pardial
Payments at the time such payments are accepted, and also is not obligated to pay interest on such unapplied funds. Lender may hold
such unapplied fundsuitil Borrower makes payment sufficient to cover a full Periodic Payment, at which time the amount of the full
Periodic Payment will tc applied to the Loan. I Borrower does not make such a payment within a reasonable period of time, Lender wifl
cither apply such funds’in-accordance with this Section 2 or return them to Borrower. I not applied carlicr, Partial Payments will be
credited against the total amait due under the Loan in calculating the amount due in connection with any foreclosure proceeding, payolf
request. loan modification, rreinztatement. Lender may accept any payment insufficient to bring the Loan current without waiver of
any rights under this Security Instrunient or prejudice to its rights to refuse such payments in the future.

(b) Order of Application of Farazl Payments and Periodic Payments. Except as otherwise described in this Section 2, if Lender
applics a payment, such payment will beapplied to each Periodic Payment in the order in which it became due, beginning with the oldest
outstunding Pertodic Paymend. as follows: (trs! 1o interest and then to principal due under the Note, and linally to Escrow ltems. IF all
outstanding Periodic Payments then due are paid in full, any payment amounls remaining may be applied 1o late charges and io any
amounts then due under this Security Instrument. I a't sums then due under the Note and this Security Instrument are paid in full, any
remaining payment amount may be applied, in Lender ssole discretion, 10 a future Periodic Payment or o reduce the principal balance of
the Note.

If Lender receives a payment from Borrower in the awmavit of one or more Periadic Payments and the amount of any late charge due
for a definquent Periodic Payment, the payment may be applied to the delinquent payment and the late charge.

When applying payments, Lender will apply such paymentsin accordance with Applicable Law.

(¢} Yoluntary Prepayments. Voluntary prepayments will beagpiied as described in the Note.

{d) No Change to Payment Schedule. Any application of payricits, insurance proceeds, or Miscellaneous Proceeds (o principa
due under the Note will not extend or postpone the due date, or change tie amount, of the Periodic Payments.

3. Funds for Escrow Hens.

(a) Escrow Requirement; Escrow Hems. Except as provided by Apptcable-faw, Borrower must pay to Lender on the day
Periodic Payments arc duc under the Note, until the Note is paid in full, a sum of noney to provide for payment of amounts due for ajl
Escrow Items (the "Funds"}. The amount of the Funds required 10 be paid each menth may change during the term of the Loan,
Borrower must promptly furnish to Lender atl notices or invoices of amounts to be paid underthis Section 3.

{b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Itemd unless Lender waives this obligalion in
writing. Lender may waive this obligation for any Escrow Tlem at any time. In the event of swch waiver. Borrower must pay dircetly,
when and where payable, the amounts due for any Escrow llems subject to the waiver. If Lenaer has svaived Lhe requirement to PaLy
Lender the Funds for any or all Escrow Items, Lender may require Borrower to provide proof of direct payment of those items within
such time period us Lender may require. Borrower’s obligation to make such timely payments and © pitvide proof of payment is
deemed 1o be a covenant and agreement of Borrower under this Securily Instrument. If Barrower is obligawd o pay Escrow llems
directly pursuant to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender ey exereise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with Seetion 9.

Except as pravided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow ltems atany time by giving a notice
in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender alf Funds for such Escrow Items. and in such
amounts, that are then required under this Section 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time. collect and hold
Funds in an amount up to, but not in cxcess of, the maximum amount a lender can require under RESPA. Tender will estimate the
amount of Funds due in accordance with Applicable Law,
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The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instramentality. or entily (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender will apply the Funds to pay
the Escrow Ttems no later than the time specified under RESPA. Lender may not charge Borrower for: (i) holding and applying the
Funds; {ii) annually analyzing the escrow account; or (iii) verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender 0 make such a charge. Unless Lender and Borrower agree in wriling or Applicable Law reguires
interest to be paid on the Funds, Lender will not be required to pay Borrewer any interest or earnings on the Funds. Lender will give 1o
Boreower, withoul charge, an annual accounting of the Funds as required by RESPA.,

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held in escrow, Lender
will account Lo Borrewer for such surplus. If Borrower's Periodic Payment is delinquent by more than 30 days. Lender may retain the
surplus in the escrow account for the payment of the Escrow Items. I there is a shortage or deficiency of Funds held in escrow, Lender
will notify Borrower and Borrower will pay to Lender the amount necessary t make up the shortage or deficiency in accordance with
RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law. Lender will
prompily refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all laxes, assessments, charges. fines, and impositions attributable to the Property which
have priorily or may adain priority over this Security Instrument, (b) leasehold payments or ground rents on the Property, if any, und (¢)
Commaunity Association: Dues, Fees, and Assessments, if any. If any of these items are Escrow Items, Borrower wilf pay them in the
manner provided in Seciion?.

Borrower must promptiydischarge any lien that has priority or may altain priority over this Security Instrument unless Borrower:
(ua) ugrees in writing to the‘payincid of the obligation secured by the lien in 2 manner acceptable to Lender, but only so long as Borrower
18 performing under such agrecmeri; (bb) contests the lien in good faith by, or defends against enforcement of the lien in, legal
proceedings which Lender determings, i its sole discretion, operate to prevent the enforcement of the lien while those proceedings are
pending, but ooly until such proceedings are concluded; or (ce) sceures from the holder of the lien an agreement satisfactory 10 Lender
that subordinates the lien to this Security Tastoment (collectively, the "Required Actions”). If Lender determines that any part of the
Property is subject to a lien that hus priority o may attain priorily over this Security Instrument and Borrower has not taken any of the
Required Actions in regard to such lien, Lender may give Borrower a notice identifving the lien. Within 10 days alter the date an which
that notice is given., Borrower must satisfy the lien o Jaie one or more of the Required Actions.

5. Property Insurance, ' ‘

(a) Insurance Requirement; Coverages. Borroweravust keep the improvements now exisling or subsequently erected on the
Property insured against loss by fire, hazards included within the wem "extended coverage." and any other hazards including - but not
limited (0, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must maintain the types of insurance Lender
requires in the amounts (including deductible levels) and for the perisds that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan, and may #xreed any minimum coverage required by Applicable Law,
Borrower may choose the insurance carrier providing the insurance. subjéct .o Lender’s right (o disapprove Borrower’s choice, which
right will not be exercised unreasonahly.

(b) Failure to Maintain Ensurance, If [ender has a reasonable basis 1o pelievethat Borrower has failed to maintain any of ihe
required insurance coverages described above, Lender may oblain insurance coverige, al-Lender’s option and at Borrower's expense.
Uniess required by Applicable Law, Lender is under no obligation 10 advance premitsis-for, or to seek (o reinstate, any prior lapsed
coverage oblained by Borrower. Lender is under no obligation to purchase any particular typeor amount of coverage and may select the
provider of such insurance in its sole discretion. Before purchasing such coverage, Lender #4i potify Borrower if reyuired to do so
under Applicable Law. Any such coverage will insure Lender, but might not protect Borrower, Boriewer s equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser covcrage than was previously in effecl,
but not exceeding the coverage required under Section 3(a). Borrower acknowledges that the cost of (He insarance coverage so obtuined
may signiftcantly exceed the cost of insurance that Borrower could have obtained, Any amounts dishursed by Lender [or costs
associated with reinstating Borrower's insurance policy or with placing new insurance under this Section 5 4vi't hecome additional debt
of Borrosver securcd by this Security Instrument. These amounts witl bear interest at the Note rate from the date’of disbursement and will
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

{¢) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i} will be subject lo Lender's right
to disapprove such policies; (ii} must include a standard mortgage clause; and (iii) must name Lender as mortgagee and/or as an
additional loss payec. Lender will have the right to hold the policies and renewal certificates. 1 Lender requires, Borrower will
prompily give ta Lender proof of paid premiurms and renewal notices. 1f Borrower oblains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of , the Property, such policy must include a standard mortgage clause and must name
Lender as morlgagee and/or as an additional loss payee.
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(d) Proof of Loss; Application of Proceeds. In the event of loss. Borrower must give prompt notice 1o the inserance casticr and
Lender. Tender may make proof of loss if not made promplly by Borrower. Any insurance procecds, whether or not the underlying
insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender deems the restoration or vepair 10 be
economically feasible and determines that Lender’s security will not be tessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts that are necessary
ta begin the repair or restoration, subject to any restrictions applicable to Lender, During the subsequent repair and restoration period,
Lender will have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property w ensure the
work has been completed Lo Lender's satisfaction (which may include satistying Lender's minimum eligibility requirements for persons
repairing the Properly, including, but not limited to, licensing, bond, and insurance requirements) provided that such inspection must be
undertaken promply, lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work js completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restoring the
Froperty, or payable jointly to both. Lender will not be required to pay Borrower any interest or eamings on such insurance proceeds
unless Lender and Borrower ageee in writing or Applicable Law requires otherwise. Fees for public adjusters, or ather third parties,
retained by Borrower will not be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If' Lender decms the restoration or repair not w be economically feasible or Lender’s security would be Jessened by such restoration
or repair, the insurarce proceeds will be applied w the sums secured by this Security Instrument, whether or not then due., with the £XCESS,
il any, paid (o Borrower:” Such insurance proceeds will be applied in the order that Partial Payments are applied in Section 2(b}.

(e} Insurance Setile nents; Assignment of Proceeds. If Barrower abandons the Property, Lender may file, negatiate, and sellle
any available insurance claiin 7nd related matters. If Borrower docs not respond within 30 days 10 a notice from Lender that the
insurance carrier has offered tosetlle a claim, then Lender may negotiate and settle the cluim. The 30-day period will begin when the
notice is given. In cither event, oréi Lader acquires the Praperty under Section 26 ar otherwise, Borrower is unconditionally assigning
to Lender (i) Borrower’s rights to any instrance proceeds in an amount not to exceed the amounts unpaid under the Note and (his Securily
Instrument, and {ii) any other of Borrower"sights (other than the right to any refund of unearned premiums paid by Borrower} under all
insurance policics covering the Property, to-titeexlent that such rights are applicable io the coverage of the Property. If Lender files,
negatiates, or setdes 4 claim, Borrower agrees that-aiy insurance proceeds may be made payable directly to Lender without the need 0
include Borrower as un additional loss payee. Lerder may use the insurance proceeds either (o repair or restore the Property (as provided
in Section 5(d)) or to pay amounts unpaid under the Mot or this Securily Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish. and use the Property as Borrower’s principal residence within 60 days after the
exccution of this Security Instrument and must continue (o Cecupy-the Property as Borrower’s principal residence for at least one year
after the dale ol occupancy, unless Lender otherwise agrees ir wridng, which consent will not be unreasonably withheld, or unless
extenuating circumstances exist that are beyond Borrower's controi

7. Preservation, Maintenance, and Protection of the Property, Isncctions. Borrower will noi destroy, damage. or impuir the
Property. allow the Property fo deteriorate, or commit waste on the Property.- Whether or not Borrower is residing in the Property,
Borrower must maintain the Property in order to prevent the Property from(deseriorating or decreasing in vafue due 1o its condition,
Unless Lender determines pursuant to Section 5 that repair or restoration is ndieconomically feasible, Borrower will promptly repair Lhe
Property if damaged to avoid further deterioration or damage.

H insurance or condemnation proceeds are paid (o Lender in connection with damag< 1o or the takin g ol the Property, Borrower will
be responsibie for repairing or restoring the Property only if Lender has released proceedsdor such purposes.  Leader may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress paymen's as the work is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Deszult on the Loan. Lender may make
such disbursements directly 10 Borrower, o the person repairing or restoring the Property, or payasle jointly 1o both. If the insurance ar
condemnation proceeds are not sufficient (o repair or restore the Property, Borrower remains obligated to complete such repaiy or
restoration.

Lender may make rcasonable entries upon and inspections of the Property. I Lender has reasonable cadss.!ender may inspect the
interior of the improvements or the Property. Lender will give Borrower notice al the time of or prior © suth an interior inspection
specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Defaultif, during the Loan application process, Borrower or any persons or
entitics acting al Borrower’s direction or with Borrower's knowledge or consent gave materially [uise, misleading, or inuccurate
information or statements to Lender (or failed to provide Lender with material information) in connection with the Loan, including, but
not limited to, overstating Borrower’s income or assels, understating or failing to provide documentation of Borrower's debt obligations
and liabilities, and misrepresenting Borrower’s occupancy or tntended occupaney of the Property as Borrower's principal residence.
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender’s Interest. If: (i) Borrower fails to perform the covenanis and agreements contained in this Security
Instrument; {ii) there is a legal proceeding or government order thal might significantly affect Lender’s interest in the Property and/or
rights under this Security Instrament {such as a proceeding in bankruplcy, probate, for condemnation or forfeiture, for enforcement of a
lien that has priority or may attain priority over this Security Instrument, or to enforce laws or regulations); or {ifi) Lender reasonably
believes thal Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate Lo protect
Lender’s interest in the Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the
Property, and securing and/or repairing the Properly. Lender’s actions may include, but are not limited wo: (I} paying any sums sceured
by a lien that has priority or may attain priority over this Security Instrument; (I} appearing in court: and (I11) paying: (A) reasonable
attoriteys’ fees and costs; (B) property inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s
interest in the Property andfor rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, exterior and interior inspections of the Propeity, entering the Property 1o make repairs,
changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building or other code viotations or
dangerous conditions. and having utilities turned on or off. Although Lender may take action under this Section 9, Lender is not required
to do so and is not under any duty or obligation to do so. Lender will not be liable for not taking any or all actions authorized under this
Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. 1 Borrower is in Default, Lender may work with Borrower to avoid fareclosure
andfor miligate Lender’spotential losses, but s not obligated to do so unless required by Applicable Law. Lender may take reasonable
actions (o evaluate Borrover for available altcrnatives to foreclosure, including, but not limited to, obtaining credit reports, title teperts,
title insurance. property valrations, subordination agreements, and third-party approvals. Borrower authorizes and conscnls to these
aclions. Any costs associated vith such loss mitigation activities may be paid by Lender and recovered from Borrower as described
below in Section 9(c}. unless pronilate? by Applicable Law.

(c) Additional Amounts Secur<d, Any amounts disbursed by Lender under this Section 9 will become additional debt of Borrawer
secured by this Security Instrument. ¥ hese #mounts may bear interest at Lhe Note rate from the date of dishursement and witl be payable
with such inlerest, upon notice from Lende: 4 Borrower requesting payment,

(d} Leasehold Terms, if this Security Instrurwon is on a leasehold, Borrower will comply with all the pravisions of the lease. If
Borrower acquires fee Litle to the Property, the les schold and the fee title will not merge untess Lender agrees 1o the merger in writing,

L]

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by-Arolicable Law, in the event the Property is teased 1o, used by. or occupied by
athird parly ("Tenant"), Borrower is unconditionally assignirg and transferring to Lender any Rents, regardless of to whom the Rents are
payable. Borrower authotizes Lender to collect the Rents, and agrees that cach Tenant wil pay the Rents to Lender, However, Borrower
will receive the Rents until (i) Lender has given Borrower notice of Dérault pursuant to Section 26. and (i) Lender has given notice to the
Tenant that the Rents are to be paid to Lender. This Section 10 constiiries an absolute assignment and ol an assignment for additional
security only. :

{b) Notice of Default. To Lhe extent permitied by Applicable Law, if lcader gives notice of Defauli to Borrower: (i) all Rents
received by Borrower must be held by Borrower as trustee for the benefit of 4.zuder only. to be applied to the sums securcd by the
Security Instrument; (i) Lender will be entitled to collect and receive all of the Renis: (i) Borrower agrees to instruct each Tenant that
Tenant is to pay afl Rents due and unpaid to Lender upon Lender’s written demanc to thé Tenant; (iv) Borrower will ensure thal each
Tenant pays all Rents due to Lender and will take whatever action is necessary 10 coliect such Rents if not paid ta Lender; {v) unfess
Applicable Law providces otherwise, all Rents coflected by Lender will be applied first to thie ¢asss of taking contro! of and managing the
Property and coltecting the Rents, including, but not limited to, reasonable attorneys” fees tnd Costs, receiver’s fees. premiums on
receiver’s honds, repair and maintenance costs, insurance premiums, taxes, assessments, and other charges on the Property, and then to
any other sums sccured by this Security Instrument; (vi) Lender, or any judicially appointed receiver, ssiiibe liable to account for only
those Rents actually réceived; and (viiy Lender will be entitled o have a receiver appoinied to take posscssioaaand manage the Properly
and collect the Rents and profits derived from the Property without any showing as 10 the inadequacy of thé P DALY A8 security,

{¢) Funds Paid by Lender. If the Rents arc not sufficient 1o cover the costs of taking control of and masa zing the Property and of
collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Barrower to-Leader secured by this
Security Instrument pursuant (o Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in advance of the time
when the Renls become due, except for security or similar deposits.

{e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Botrower has not signed any prior
assignment of the Rents, will not make any further assignment of the Rents, and has not performed, and will not perform, any act that
could prevent Lender [rom exercising its rights under this Security Instrumnent.
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(f} Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed under
Applicable Law, is not obligated 1o enter upon, take control of, or maintain the Property before or after giving notice of Default (o
Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when Borrower is in Default, subject
to Applicable Law. :

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other right or remedy
of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full,

11. Mortgage Inssrance. :

(a) Paymeni of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required Morigage Insurance
as a condition of making 1he Loan, Borrower will pay the premiums required to maintain the Mortgage Jnsurance in effect. If Borrower
was required to make separately designated payments toward the premiums for Mortgage Insurance, and (i) the Mortgage [nsurance
coverage required by Lender ceases for any reason to be available from the mortgage insurer that previously provided such insurance. or
(ii) Lender determines in its sole discretion that such mortgage insurer is no longer eligible to pravide the Morlgage Insurance coverage
requircd by Lender, Borrower will pay the premiums required to oblain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent w the cost to Borrower of the Morigage Tnsurance previously in effect, from an
alternate mortgage insaier selected by Lender,

If substantially equivalent Mortgage Tnsurance coverage is not avaitable, Borrower will continue to pay to Lender the amount of the
scparately designated paymients that were due when the insurance coverage ceased (o be in effect. [ender will accept, use, and retain
these payments as a non-refupdable loss reserve in licu of Mortgage Insurance. Such loss reserve will be non-refundable. even when the
Loan is paid in full, and Leiger will nat he required to pay Borrower any interest or earnings on such loss reserve,

Lender wili no lenger requiie ioss reserve payments if Morlgage Insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer seleCled by Lender again becomes available, is obtained, and Lender requites separately designated
payments toward the premiums for Meigage Insurance,

I Lender required Mortgage Insurance as 1 condition of making the Loan and Borrower was required to make separately designated
payments loward the premiums for Mortgage Insurance, Borrower will pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable foss reserc, uatil Lender’s requirement for Mortgage Insurance cnds in accordance wilh any
writien agreement between Borrower and Lender providing for such termination or unti} terminasion is required by Applicable Law.
Nothing in this Section 11 affects Borrower's obligatien tooay interest at the Note rate.

{b) Mortgage Insurance Agreements. Mortgage Incviance reimburses Lender [or certain losses Lender may incur i Borrower
does not repay the Loan as agreed. Borrower is not 2 party 10 the Morlgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insuraiice it force from time to time, and may enter into agreements with other
parties that share or modifly their risk, or reduce losses. These agreerients may require the mortgage insurer 1o make payments using any
source of funds that the mortgage insurer may have avaiiable (whichwipy include funds oblained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any teinsurer, any other entity, or any affiliate of any of the foregoing, may
teceive (directly or indirectly) amounts that derive from (or might be characierized as) a portion of Borrower’s payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or r=ddcing losses. Any such agreements will not: ¢i) affect
the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other tefms of the Loan: {ii) increase the amount Borrower
will owe for Mortgage Insurance: (iii) entitle Borrower to any refund; or (iv) affectthe rishis Borrower has., if any, wilh respect (o the
Mortgage Insurance under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 & 0.}, a8 it may be amended from time to time,
or any additional or successor federal legislation or regulation that governs the same subject matter ("HPA"), These rights under the
HPA may include the right to receive certain disclosures. to request and obtain cancellation of the Mortgage Insurance. (o have the
Mortgage Insurance terminated awtomatically, and/or 1o recetve a refund of any Mortgage Insuranct, premitms that were unearned at the
time of such cancellation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive/al Miscellancous Proceeds
1o Lender and agrees that such amounts will be paid to Lender.

(b Application of Miscellaneous Proceeds upon Damage to Property. i the Property is damaged, any M secllancous Proceeds
wilt be applied Lo restoration or repair of the Property, if Lender deems the restoration or repair 1o be economically feasible and Lender’s
security will not be lessened by such restoration or repair. During such repair and restoration period. Lender wiil have the tight to Liokd
such Miscellaneous Proceeds until Lender has had an opporlunity to inspect the Property to ensure the work has heen completed to
Lender’s satistaction (which may include satisfying Lender’s minimum eligibility requirements for persans repairing the Property,
including. but not limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken promiptly,
Lender may pay [or the repairs and restoration in a single disbursement or in a series of progress payments as the work is completed,
depending on the size of the repair or restoration, the lerms of the repair agreement, and whetler Borrawer is in Default on the Loan.
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Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both,
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds ., Lender wilf
not be required lo pay Borrower any interest or earnings on such Miscellancous Proceeds. If Lender deems the restoration or Tepalr not
to be economically feasible or Lender’s security would be lessened by such restoration or repair, the Miscellancous Proceeds will be
applied to the sums secured by this Security Instrument, whether or nol then due, with the cxcess, if any, paid to Borrower, Such
Miscellancous Proceeds will be applied in the order that Partial Payments are applied in Section 2(h).

{¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property. Inthe eventof
a total taking, destruction, or loss in value of the Property, all of the Misccllaneous Proceeds will be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid (0 Borrower.

In the event of u partial taking, destruction, or loss in value of the Property (each, a "Partial Dievaluation™ where the fair market
value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the sums sccured hy this
Sceurity Instrument immediately before the Partial Devaluation, a percentage of the Misceltaneous Proceeds will be applied (o the sums
secured by this Security Instrument unless Borrower and Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds
that will-be so applied is determined by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking
(i) the total amount of the sums secured immediately before the Partial Devatuation, and dividing it by (ii} the fair market value of the
Property immediately hefore the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of = Par.ial Devaluation where the fair market value of the Property immediately before the Partial Devaluation is less
than the amount of the sins sceured immediately before the Partial Devaluation. all of the Miscellaneous Proceeds will be applicd (o the
sums secured by this Security Instrument, whether or not the sums are then due, unless Barrower and Lender otherwisc agree in writing.

(d} Settlement of Clairs. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums secured by this
Security Instrument, whether or (it then due, or 1o restoration or repair of the Property, if Borrower (i) abandons the Property, or (i) (ails
to respond Lo Lender within 30 dags 22er the date Lender notifics Borrower that the Opposing Party (as defined in the next sentence)
offers to settle a claim for damages. “Qppssing Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party
against whom Borrower has a right of actior-in regard to the Miscellancous Proceeds.

{e) Proceeding Affecting Lender’s atirist in the Property, Borrower will be in Default if any action or proceeding hegins,
whether civil or criminat, that, in Lender’s judgmenit, coufd result in forfeiture of the Property or other material tmpairment of Lender’s
interest i the Properly or rights under this Secwity Tnstrument, Borrower can cure such a Default and., if acceleration has oceurred,
reinstate as provided in Section 20, by causing the(action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material ‘mpairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower is unconditionally assigning to Lend< tie proceeds of any award or claim for damages that are attributablc to the
umpairment of Lender’s interest in the Property, which proceeds »iil'5e paid to Lender. All Miscellaneous Proceeds that are nol applied
lo restoralion or repair of the Property will be applied in the ordur that Partiai Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Warver. Borrower or any Successor in Interest of Borrower will not
be released from liability under this Security Instrument if Lender extends e time for payment or madifies the amortization of the sums
secured by this Security Instrumenl. Lender will not be required to coslmence proceedings against any Successor in Interest of
Borrower, or to refluse t exlend time for payment or otherwise modify amortiz£ion of the sums secured by this Security Instrument, hy
reason of any demand made by the original Borrower or any Successors in Inte/est of Borrower. Any forbearance by Leader in
excreising any right or remedy including, without limitation, Lender’s acceptance of paymints from third persons, entities, or Successors
i Interest of Borrower or in amounts less than the amount then due, will not be a waiversf, or preclude the exercise of. any right or
remedy by Lender.

14. Joint and Scveral Liability; Signatories; Successors and Assigns Bound.

Borrower’s obligations and liability under this Security Instrument will be joint and several. Fowever, any Borrower who si ans this
Security Instrument but does not sign the Note: (a) signs this Security Instrument to mortgage, frant’ convey. and warrant such
Borrower’s interest in the Property under the terms of this Security Instrument; (b) signs this Security Insituricroto waive any applicable
inchoate rights such as dower and curlesy and any available homestead exemptions; (¢) si gng this Security Anstrument 1o assign any
Miscellaneous Praceeds, Rents, ot other earnings from the Property 1o Lender; (d) is not personaly obligated (& pas-the sums due under
the Note or this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify. ferbear, or make any
accommodations with regard 1o the terms of the Note or this Security Instrument without such Borrower’s consent and without aflecting
such Borrower’s obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower’s obligations under this
Secuiity Instrument in writing, and is approved by Lender, will obtain all of Borrower’s rights, obligations. and benefits under this
Security Instrument. Borrower will not be released from Borrower’s obligations and liability under this Security Instrument unless
Lender agrees to such release in writing.
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(2) Tax and Flood Determination Fees. Lender may require Borrower o pay (i) a one-lime charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan, und (i) either (A) a one-lime charge for flood zone determination,
cerlification, and tracking services, or (B) a one-time charge for fiood zone determination and cerlification services and subscquent
charges each time remappings or similar changes occur that reasonably might affect such determination or certification. Borrower will
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency, o any Successor agency, at any
time during the Loan term, in connection with any flood zone determinations.

(b} Default Charges. If permitied under Applicable Law, Lender may charge Borrower fees for services performed in connection
with Barrower’s Default 10 proteet Lender’s interest in the Properly and rights under this Security Instrument, including: (i) reasonable
attorneys” fees and costs; (i) property inspection, valuation, mediation, and loss mitigation [ees; and (iii) other related fees.

(¢) Permissibility of Fees. In regard to any other fees, the ahsence of express authority in this Security Instrument to charge a
specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Tender may not charge fees that are
expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. Il Applicable Law sets maximum loan charges, and that law is finally interpreted so that the interest or ather
loan charges colfected or 10 be collected in connection with the Loan exceed the permitted limits, then (i) any such loan charge will be
reduced by the amount.necessary Lo reduce the charge to the permitied limil, and (ii) any sums already cotlected from Borrower which
exceeded permitted imifs will be refunded to Borrower. Lender may choose to make this refund by reducing the princigal owed under
the Note or by making adivect payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment Chasee (whether or not a prepayment charge is provided for under the Note). To the extent permilted by
Applicable Law, Borrower siacceptance of any such refund made by direct payment t Borrower will constitute a waiver of any right of
action Borrower might have arifing out of such overcharge.

16. Notices; Borrower’s Physical Address. All notices given by Borrower or Lender in connection with this Security [nstrument
must be in writing,

{a) Notices to Borrower. Unless Apolicable Law requires a different method, any written notice to Borrower in connection with
this Security Instrument will be deemed 10 have been given to Borrower when (i) mailed by ftrst class mail, or (i) actually delivered to
Borrower’s Notice Address (as defined in Section L6(i) below) if sent by means other than first class mail or Electronic Communication
(as defined in Section 16(h) below). Notice Lo any eae Borrower will conslitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. I any notice to Borrower required-Yvhis Security Instrument is also required under Applicable Law ., the Applicable
Law requirement will satisfy the corresponding requirernieri ander this Security Instrument.

(b} Electronic Notice to Borrower. Unless another delivery.method is required by Applicable Law, Lender may provide notice to
Borrower by e-mail or other electronic communication (“Elecronic Communication") if: (i} agreed to by Lender and Barrower in
writing; (i) Borrower has provided Lender with Borrower’s e-niw’t or other electronic address ("Electronic Address™); (1i1) Lender
provides Borrower with the option to receive notices by {irst class il or by other non-Electronic Communication instead of by
Electronic Communication; and (iv) Lender otherwise complies with spgijcable Law. Any notice 1o Borrower sent by Electronic
Communication in connection with this Security Instrument will be deemed 10 have been given to Borrower when sent unless Lender
becomes aware that such notice is not delivered. If Lender becomes aware tharany notice sent by Electronic Communication is nol
delivered, Lender will resend such communication to Borrower by first class mail or by orher non-Electranic Communication. Borrower
may withdraw the agreement to receive Elcctronic Communications from Lender avanyAiime by providing written notjce (0 Lender of
Borrower’s withdrawal of such agreement.

(e} Borrower’s Notice Address. The address to which Lender will send Borrower natice {"Notice Address™) witl be the Property
Address uniess Borrower has designated a different address by written notice 1o Lender, Tf Lendler and Borrower have agreed (hat notice
may be given by Electronic Communication, then Borrower may designale an Flectronic Address as Notice Address. Borrower will
prompily natify Lender of Borrower’s change of Notice Address. including any changes to Borrower’s Giectronic Address if designated
as Notice Address. If Lender specifies a procedure for reporting Borrower’s change of Notice Addeesg/ then Borrower will repott a
change of Notice Address only through that specified procedure.

(d} Notices to Lender. Any notice fo Lender will be given by delivering it or by mauiling it by first class /51 to Lender’s address
stated in this Security Instrument unfess J.ender has designated anather address (including an Electronic Address} k. potice o Borrower.
Any notice in connection with this Security Instrument will be deemed to have been given to Lender only when actually reccived hy
bLender at Lender’s designated address (which may include an Electronic Address). If any notice 1o [ender required by this Security
Instrument is also required under Applicable Law, the Applicable Law reguirement will satisfy the corresponding requirement under this
Security Instrument.

{e) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with the address
where Borrower physically resides, if dilferent from the Property Address, and notify [ender whenever this address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by [ederal law and the law of the
State of IHlinois. All rights and obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable Law (1) such conflict will not alfect
ather provisions of this Security Instrument or the Note that can be given cffect without the conflicting provision, and (ii) such conflicting
provision, to the extent possible, will be considered modified to comply with Applicable Law. Applicable Law might expliciily or
implicitly allow the parties to agrec by contract or it might be silent, but such silence should not be construed as a prohihition against
agreement by contract. Any action required under this Security Instrument to he made in accordance with Applicable Law is to be made
in accordance with the Applicable Law in effect at the time the action is underlaken.

As uscd in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the word " may”
gives sole discretion without any obligation to take any action: () any refercnce to "Section” in this document refers to Sections
contained in this Security Enstrument unless otherwise noled; and (d) the headings and captions are inserted lor convenience of reference
and do not define, limit, o describe the scope or intent of this Security Instrument or any particular Section, paragraph, or provision.

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security [nstrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, "Interest in the
Praperty" means any legal or bencficial interest in the Property. including, but not Jimited to, those beneficial interests transferred in 2
bond for deed, contract for deed. instullment sales contract, or escrow agreement, the intent of which is (he transfer of title by Borrower o
a purchaser at a future due

Iall or any part of the roperty or any Interest in the Property is sold or transferred (or if Borrower is not a natural person and a
beneficial interest in Borrower is sold or wansferred) without Lender’s prior written consent, Lender may require immediate payment in
full of all sums sccured by thisSecurity Instrument. However, Lender will not exercise this option if such exercise is prohibited by
Applicable Law,

If Lender excrcises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of not less than
30 days from the date the notice is given in azcordance with Section [6 within which Borrower must pay all sums secured by this Security
Instrument. It Borrower fails 1o pay these-sbins prior to, or upon, the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without Turther notice or demand on Borrower and will be entitled to collect ail gxpenses incurred
in pursuing such remedies, including, bul not limied to: (a) reasonable attorneys’ fees and costs; (b) property inspection and valuation
fees; and (c} other fees incurred to protect Lender’s literest in the Property andfor rights under this Security Instrument,

20. Borrower’s Right to Reinstate the Loan afterss<celeration. If Borrower meets certain conditions, Borrower will have the
right to reinstate the Loan and have enforcement of this Secur Ly Instrument discantinued at any time up o the later of (a) five days before
any foreclosure sale of the Properly, or (b} such other period as /applicable Law might specify for the termination of Borrower's right to
reinslate. This right to reinstate wifl not apply in the case of acceleninon under Section 19.

Ta reinstate the Loan, Borrower must satisfy all of the following Conditions: (aa) pay Lender all sums that then would be due under
this Security Instrument and the Note as if no accéleration had occurred; {ob) cure any Defautl of any other covenants or agreements
under this Security Instrument or the Nole; (cc) pay all expenses incurred in enforzing this Security Instrument or the Note, inchudin g. but
not timited to: (i) reasonable attorneys’ fees and costs; (i) property inspection #ad valuation fees: and (i) other fees incurred to protect
Lender’s interest in the Property and/or rights under this Security Instrument or e Note; and (dd) take such action as Lender Ly
reasonably require to assure that Lender’s inlerest in the Property andfor rights-und<r this Security Instrument or the Nole, and
Borrower’s obligation 10 pay the sums secured by this Security [nstrument or the Note, v 1i! sontinue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one oeincse of the following forms. as selected by
Lender: {aaa) cash; (bbb} money order; (ccc) certified check, bank check, treasurer’s check, of dastier’s check, provided any such check
is drawn upon an institution whose deposits arc insured by a U.S. federal agency, instrumentality, Gr entity; or (ddd) Electronic Fund
I'ransfer. Upon Borrower’s reinstatement of the Luan, this Sccurity Instrumend and obligations secures by this Security Instrument will
remain fully effective as if no aceeleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note. together with this Security Instrumen?, wiay be sofd or atherwise
transferred one or more times. Upon such a sale or other transfer, afl of Lender’s rights and obligations undel this Security Instrument
will convey (o Lender’s successors and assigns.

22. Loan Servieer. lender may take any action permitled under this Security Instrument through the Loan Servicer or another
authorized representative, such as a sub-servicer. Borcower understands that the Loan Servicer or other authorized representative of
Lender has the right and authority fo take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not be the hotder of
the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other amouats due under the Note and
this Security Insirument; (b) perform any other mortgage loan servicing obligations; and (c) exercise any rights under the Noie, this
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Security Instrument, and Applicable Law on behall of Lender. If there is a change of the Loan Servicer, Borrower will be given writlen
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments shouid be made, and
any other information RESPA and other Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Uniil Borrower or Lender has notified the other party (in accordance with Scction 167 of an ableged
breach and afforded the other party 4 reasonable period after the giving of such notice to lake carrective action. neither Borrower nor
Lender may commence, join, or be joined to any judicial action (either as an individual litigant or a member of a class) that (a) arises from
the other party’s actions pursuant to Lhis Security Insteument or the Note, or (b) alleges that the other party has breached any provision of
this Security Instrument or the Note. 1f Applicable Law provides a lime period that must elapse before certain action can he taken, that
time period will be deemed (o be reasonable for purposes of this Section 23. The notice of Default given 1o Borrower pursuant to Scetion
26(a) and the notice of acceleration given (o Borrower pursuant to Section 19 will be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 23.

24. Hazardous Substances. :

(a) Definitions. As used in this Scction 24: (i) "Environmental Law" means any Applicable Laws where the Property is focated that
refate to health, safety, or environmental protection; (i) "Hazardous Substances” include {A) those substances defined as loxic or
hazardous substances ~oollutants, or wastes by Environmental Law, and (B) the following substances: gasoline, kerosene, other
flammable or toxic perolewm products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
corrosive materials or agents, and radioactive materials; (iii) "Environmental Cleanup” includes any response action, remedial aclion, or
removal action, as defined in/Envirenmental Law; and (iv) an "Environmental Condition” means a condition that can cause, contribute to,
or otherwise trigger an Envi:onriental Cleanup.

(b) Restrictions on Use o iYazardous Substances. Borrower will not cause or permit the presence. use, disposal, storage, or
refease of any Hazardous Substancés, v threaten to release any Hazardous Substances, on or in the Properly. Borrower will not do. nor
atow anyone else (o do, anything affect.ng the Property that: (i) violates Environmental Law; (i) creates an Environmeatal Condilion: or
(ii1} duc to the presence, use, or release of a fizzardous Subslance, creates a condition that adversely affects or could adversc) y affect the
vatue of the Property. The preceding two semeiices will not apply Lo the presence, use, or storage on the Property of smull quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but nat limited to, hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will p.omptly stve Lendey wrillen notice of: () any investigation, claim, demand,
lawsuit, or other action by any govermmental or regulatoly 7geacy or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowizige: (il) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release, or threat of release of any HaZardous Substance; and (iii) any condition caused by the presence, use,
or release of a Hazardous Substance thal adversely affects the value of the Property, If Borrower learns, or is notified by any
governmental or regulatory authority or any privale party, that any iemaval or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower will promptly Lake all necessary remedial actions in accordance with Environmental Law, Nothing
in this Security Instrument will create any obligation on Lender for an Envitvarsental Cleanup.

25. Electronic Note Signed with Borrower's Electronie Signature. If /% Note evidencing the debt for this Loan is electronic.
Borrower acknowledges and represents Lo Lender that Borrower: (a) expressly consinted and inlended Lo sign the electronic Note using
an Electronic Signature adopted by Borrower ("Borrower's Electronic Signature"jins'Cad of signing a paper Note with Borrower’s
written pen and ink signature; (b} did nol withdraw Borrosver’s express consent to sign tle-electronic Note using Borrower's Electionic
Signature: (¢) understood that by signing the electronic Note using Borrower's Electronic $ignature, Borrower promised to pay the debt
evidenced by the electronic Note in accordance with its lerms; and {d) signed the electronic Ncte with Borrower's Electronic Si gnature
with the intent and understanding that by doing so, Borrower promised 10 pay the debt evidenced! 1y the electronic Note in accordance
with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. |ender will give a notice of Default to Borrower prior (o acecleration following Borr¢wir's Defauit, excepl
that such notice of Defauit will nol be sent when Lender exercises ils right under Section 19 unless Applicable Law provides otherwise.
The nolice wiil specify, in addition to any other information required by Applicable Law: (i) the Delault; (ii) the action required 1o cure
the Default; (it} a date. not less than 30 days (or as otherwise specified by Applicable Law) from the date the notice is given to Borrower.
by which the Default must be cured; {iv} that faiture to cure the Default on or before the date specilied in the notice may result in
acceleration of the sums securcd by this Security Instrument. foreclosure by judicial proceeding and sale of ihe Property; (v) Borrower’s
right to reinstate after acceleration; and (vi) Borrower’s right to deny in the foreclosure proceeding the existence of a Default or 10 assert
any other defense of Borrower to acceleration and foreclosure,
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(b) Acceleration; Foreclosure: Expenses. If the Default is not cured on or before the date specified in the notice, Lender Ly
require immediate payment in full of all sums secured by this Security Instrument without further demand and may loreclose this Security
Instrument by judicial proceeding, Lender will be entitled to coliect atl expenses incutred in pursuing the remedies provided in this
Seetion 26, including. but not limited 1o: (i) reasonable attorneys” fees and costs; (if) property inspection and valuation fees: and (i)
other fees incurred to protect Lender’s interest in the Property and/or rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security Instrument.
Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fec for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law,

28. Placement of Collateral Protection Insurance. Uniess Borrower provides Lender with evidence of the insurance coverage
required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense Lo protect Lender's interests in
Borrower’s collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may nol pay
any claim that Borrower makes or any claim that is made against Borrower in connection with the collateratl. Borrower may later cuncel
any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower's and Lender's agreement, 1f Lender purchases insurance for the collateral, Borrower will be tesponsible for the costs of that
insurance, including irterest and any other charges Lender may impose in connection with the placement of the insurance, untit the
effective date of the canc sllation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding
balance or obligation. Tiie costs of the insurance may be more than the cost of insurance Borrower may be able 1o obtain on its own,

BY SIGNING BELOW. Gorrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
Rider signed by Borrower and-{esorded with it.

Witnesses:

Witness -Wiiness
(Sen) L’\(\ d/{/\—'&’ (Scal)
-Borrowir //S'Eel Walters — -Borrower

ACKNOWLLDSME

State of ILLINOIS [
County of C O O{é,

This instrument was acknowledged before me on E . j JU\N{ L 0‘2”‘-‘/ (date)
{ =

by Phillip Walters and Shelby Walters (name/s of person/s).
/L/\t_/‘ X{ 7

(Signature of Notary Publi‘%fz”’

Official Seal .
MICHAEL LEARY
Notary Public, State of Iitingts

Commission Na, 976238 F
4 My Commission Expires August 7, 2027 §

{Seal)

Loan originator {Organization): Nexera Holding, LLC dba Newfi Lending, NMLS #: 1231327
Loan originator (Organization): Mutual of Omaha Mortgage, Inc.. NMLS #: 1025894
Loan originator (Individual); Navdeep Thakur: NMLS # 231177

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  (MERS)} Form 3014 07/2021

Page 13 0f 13
D3, Ine. - 93027



2418314733 Page: 150of 18

- UNOFFICIAL COPY

Loun Number-C2024050703
MIN: 101322200000749112

CONDOMINIUM RIDER

THIS CONDOMINIUM RiDER is made this 21st day of June, 2024, and is incorporated into and
amends and supplements the Morigage, Mortgage Deed, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by tie undersigned (ihe "Borrower") to secure Borrower’s Note to

Nexera Holding, LLC dba Newfi Lending, A Delaware Corporation

{the "Lender") of the same date and covering<n¢ Property described in the Sccurity Instrument and located
at:
1518 N Astor St Apt §C
Chicago, iU 69610
(Property Addriss)

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

Park Astor Condo
(Name of Condominium Project)

(the "Condominium Project"}. If the owners association or other entity wiic!t acts for the Condominium
Project {the "Owners Association") holds title to property for the benefit or-use of its members or
shareholders, (he Property also includes Borrower’s interest in the Owners Association and the uses
proceeds, and benefits of Borrower’s interest,

?

CONDOMINIUM COVENANTS. In addition to the representations, warranties; covenants, and
agreements made in the Security Instrument, Borrower and Lender further covenant and agree 25-follows:

A. Condomininm Obligations. Borrower will perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and
{1v) other equivalent docurnents. Borrower will promptly pay, when due, all dues and assessments imposed
pursuant to the Constituen{ Documents.

JUBIZEICIMITAN Y B DO M HOTE EOODELE 1 G40 EEI0ED 30010
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible {evels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, inclding, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance,
then (i) Lende: waives the provision in Section 3 for the portion of the Periodic Payment made to Lender
consisting of rii¢ yearly premium instaliments for property insurance on the Property, and (ii) Borrower’s
obligation under Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the'reqnired coverage is provided by the Owners Association policy. What Lender requires
as a condition of thit waiver can change during the term of the loan. Borrower will give Lender prompt
notice of any lapse in required property insurance coverage provided by the master or blanket policy. In the
cvent of a distribution of praperty insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit/or to.common elements, any proceeds payable to Borrower are herehy
assigned and will be paid to Lenes for application to the sums secured by the Security Instrument, whether
or not then due, with the excess, if arly, paid to Borrower.

C. Public Liability Insurance. Bortewer will take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender, '

D. Condemnation. The proceeds of any award of claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or oth<r taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyanze i lieu of condemnation, are hereby assigned
and will be paid to Lender. Such proceeds will be applied by Lender to the sums secured by the Security
Instrument as provided in Section 12.

E. Lender’s Prior Consent. Borrower will not, except after notice<s-Lender and with Lender’s prior
wrillen consent, either partition or subdivide the Property or consent to: () toahandonment or termination
of the Condominium Project, except for abandonment or termination recd:red by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by cindemnation or cminent
domatn; (it) any amendment to any provision of the Canstituent Documents unless the provision is for the
express benefit of Lender; (iii) termination of professional management 'and assumption  of
self-management of the Owners Association; or (iv) any action which would have the effedt of rendering
the public liability insurance coverage maintained by the Owners Association unacceptable’io-1_ender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Ay amounts disbursed by Lender under this paragraph F will become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts will bear interest from the date of disbursement at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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{Seal) % wf\ﬁif\-f\J (Seal)

-Borrower ‘She?ﬁy Walters -Borrower
R
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Exhibit A

THE LAND REFERRED TO HEREIN BELOW 1S SITUATED IN THE COUNTY OF COOK, STATE
OF ILLINOIS, AND iS5 DESCRIBED AS FOLLOWS:

UNITE 5.2 AND 8-C, AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF ®i:AL ESTATE (HEREINAFTER REFERRED TO AS DEVELOPMENT PARCEL}):

THE NORTH 5 FEET OF 1L.OT 22, LOTS 23, 24, 25, 26 AND THE SOUTH 10 FEET OF LOT 27,
IN THE RESUBDIVISION F¥ THE CATHOLIC BISHOP OF CHICAGO AND VICTOR F, LAWSON
OF BLOCK 1 IN THE CATHOLIC PISHOP OF CHICAGO LAKE SHORE DRIVE ADDITION TO
CHICAGO IN THE NORTH 1/2 C= FRACTIONAL SECTION 3, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL FAERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT
‘A’ TO DECLARATION RECORDED AS CCCUMENT 20694787, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN CCMMON ELEMENTS, IN COOK COUNTY,
ILLINOIS,

Being the same which JAMES W. PATTERSON, AS TRUSTZE OF THE JAMES W. PATTERSON
REVOCABLE TRUST DATED AUGUST 1, 2005 by Deed Deierd March 24, 2021 and recorded
Aprit 21, 2021 in the County of Cook , State of IL in 2111742096 wonveyed unto PHILLIP
WALTERS AND SHELBY WALTERS, HUSBAND AND WIFE, A3 TENANTS BY THE ENTIRETY

Tax 1D: 17-03-101-027-1065 ; 17-03-101-027-1015



