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ASSIGNMENT G RENTS

THIS ASSIGNMENT OF RENTS dated June 18, 2024, is made an. executed betwean 707-09 W. Briat, LLC, an
llinois limited llshility company, whose address i 3101 N. Kedzie Ave., UChicago, I 60618 {referred to below
a8 "Grantor"} and Republic Bank of Chicago, whose address is 2227 £2-nden Court, Oak Brook, IL 60523
{referred to below as "Lender™).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a contisuing cecurity Interest in, and
conveys to Lender all of Grantors right, fille, and interast in and to the Rente frora th2 following described

Property located in Cook County, State of lllinois:

PARCEL 1:
LOTS 22 AND 23 AND ALL THAT PART OF LOT 47 LYING SOUTH OF AND ADJOINING §2ID LOTS ALL

IN R.R.
CLARK'S ADDITION TO LAKE VIEW SUB. RECORDED MAY1, 1814, DOCUMENT NUMBER 5407679,

BEING A
SUBDIVISION OF PARTS OF BLOCK 1 IN BICKERDIKE AND STEELE'S SUBDVISION OF THE WEST 1/2 OF

THE
NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY ILLINOIS.

PARCEL 2:

EASEMENT APPURTENANT FOR THE BENEFIT OF PARCEL 1 AS ESTABLISHED BY GRANT DATED JUNE
15,

1995AND RECORDED MAY 1,1996 AS DOCUMENT 96326414 FOR INGRESS AND EGRESS OVER AND
ACROSS

THE EASEMENT PREMISES REFERRED TO THEREIN AND DESCRIBED AS FOLLOWS;
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THE SOUTH 14 FEET OF LOTS 24 AND 25 AND THAT PART OF LOT47 LYING SOUTH OF AND
ADJOINING LOTS

24 AND 25 IN R.R. CLARK'S ADDITION TO LAKEVIEW, BEING A SUBDIVISION OF THE SOUTHWEST 1/4
AND

PART OF THE NORTHWEST 1/4 OF LOT 1 IN BICKERDIKE AND STEELE'S SUBDIVISION OF THE WEST
172 OF

THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL

MERIDIAN, P'; COOK COUNTY [LLINOIS.

The Property or its adiress is commonly known as 707.08 W. Briar Place, Chlcago, IL 60857. The Froperty
tax identification numler/is 14-28-104.014.

THIS ASSIGNMENT IS Gi¥Fid TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE
OF ANY AND ALL OBLIGAT:ONS OF GRANTOR LINDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT 'S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. txuept as otherwise provided in thig Assignment or any Related Dotuments,
Grantor shall pay o Lender all amounts secured by this Assignment as they became due, ant shall sirctly
perform all of Granter's obligations under bz dsslgnment. Unless and until Lander exercises its right to collect
the Renis as provided below and so long as-(neie is no default under this Assignment, Grantor may remain in
possession and control of and operate and ienege the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not corsitute Lender's consent to the use of cash collatersl in a
bankruptcy procesding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Girator warrants that:

Ownershlp. Grantor is entitled to raceive the Rants free aru tiear of all rights, loans, lians, encumbrances,
and claims except as disclogsed to and accepted by Lender inw rifng.

Right to Assign. Grantor has the full right, power and authority t0 ener into this Assignment and to assign
and convey the Renfs to Lender,

No Prior Asslgnment. Grantor has not previcusly assigned or convayed (ha Rents to any other persan by
any instrurnent now in fores.

No Farther Transfer. Grantor will not sell, assign, encumbesr, or otherwise Jisprse of any of Grantor's
rights in the Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COELLECT RENTS. Lender shall have the right at‘anv time, and even
though no default shall have occurred under this Assignment, to collect and receive thi: Rents. For this
purposg, Lender is hereby given and granted the following rights, powars and authority:

Notice to Tenants. Lender may send notices o any and all fenants of the Property advising them of this
Assignmignt and dirscting all Rents to be paid directly to Lender or Lander's agent.

Enter the Property. Lender may srier upon and take possession of the Property; demand, collect and
recefve from the tenants or from any other persons lizble therefor, all of the Rents; institute and camry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recover possession of the Properly, collect the Rents and remove any tenant or tenants or
other persons from the Praperty.

Malntain the Property. Lender may enter upon the Property fo maintain the Property and keep the same |n
repair; to pay the costs thereof and of all services of all employees, induding their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and caondition, and also ta pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Praperty,
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Compliance with Laws. Lender may do any and all things fo execute and comply with the laws of the
State of llinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Proparty.

Lease the Property. Lender may rent or lease the whole or any part of tha Property for sush term or terms
and on such conditlons as Lender may deem appropriats.

Employ Agents. Lender may engage such agent or agents as Lender may deem approprate, elther in
Lender's name or in Grantor's name, to rent and manage the Properly, including the collection and
application of Rents,

Other Acts. Lender may de all such ather things and acts with respect to the Propenty as Lender may
deem appropriatz and may act exclusively and solely in the place and stead of Grantor and to have sl of
the powers of Grarior for the purposes stated above.

No Requirement to Axt. Lender shalf not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performad cne or more of the foregoing acts or things shall not require Lender to do
any other spacific act or thizg.

APPLICATION OF RENTS. All coais'2id expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses fram the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to suct:. nocts and expenses shall be applled fo the Indebtedness. All
expenditures made by Lender under this Assignreit and not reimbursed from the Rents shall become a part of
the Indebledness secured by this Assignment, ani shall be payable on demand, with interest at the Mote rate
frorm date of expenditure until paid.

FULL PERFORMANCE. [f Grantor pays all of the Incebwedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, tha Note, and the Related Documents, Eender shall
execute and deliver to Grantor a suitable satisfaction of this Asmicaoment and suitable stafemants of termination
of any financing statement on file evidencing Lender's sscurity intsrest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT QF SECURITY INTEREST. If payment is made by Grentzr, whether valuntarily or othsrwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lurdar is forced to remit the amaunt
of that payment (A) fo Grantor's trusiee in bankruptey or to any similar person under any federal or state
bankruptcy iaw or law for the reliaf of debtors, {B) by reason of any judgment, detres ar arder of any court or
administrative body having jurisdiction over Lender or any of Lender's praperty, or~{C) by reason of any
setllement or compromise of any claim made by Lender with any claimant {inviudiye. without limitation
Grantor), the indebtedness shall he considered unpaid for the purpose of enforcement ©f s Assignment and
this Assignment shall gontinue ta be effective or shall be reinstated, as the case may be, riclwithstanding any
cancellation of this Assignment or of any note or other instrument or agreemant svidencing 2 'ndebiedness
and the Property will continue to secure the amount repaid or recovered to the same exient as if that amount
never had been criginally received by Lender, and Grantor shall be bound by any judgment, dscres, order,
sottlement or compromise relating to the Indebledness ar to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding Is commeancad that would maierially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documente, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any acticn that Lender deems appropriate, including but not limited to
gischarging or paying all taxes, liens, securify interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear inferest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. Al such
expenses will becorne a part of the Indebledness and, at Lender's option, will (A) be payable on demand; (B}
be added to the batarice of the Note and be apportioned among and he payable with any installment payments
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to become due during either (1) the term of any applicable insurance policy; or {2} the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedias to which Lender may be entitled upon the occurrence of any Event of Default,

DEFALLT. Each of the following, at Lenders option, shall constituis an Event of Defautt uncger this
Assignhment:

Payment Default. Grantor fails to make any payment when dug under the Indebtedness.

Other Defaviiz, Granlor fails to comply with or to perform any other term, obligation, covenant or
condition conwined in this Assignment or in any of the Related Documants or to comply with ar ta perform
any term, obligelivn, covenant ar condition contained in any other agreement between Lender and Granter.

Default on Other [‘ay ments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or ivsirance, or any other payment necessary to prevent filing of or to effect discharge
of any lien,

Default in Favor of Third Fartie=. Any guarantor or Grantor defaults under any loan, sxiension of credit,
security agreement, purchase or szlcs agreement, or any other agreament, In favor of any other creditor or
persen that may materially affect ary of any guarantor's or Grantor's praperty or ability to perform thelr
respective obligations under this Assianment or any of the Related Documsnts.

Enviranmental Default. Failure of any peity to comply with or perform when due any ferm, obligation,
covenant or condition cantained in any envire:‘mental agreement executed in connection with the Property.

False Statements. Any warranty, representation or statement made or fumished to Lender by Grantor or
on Grantors behalf under this Assignment or the Rriated Documents is false or misleading in any material
respect, sither now or at the time made or furished ur senomes false or misieading at any time theresfter,

Defective Collaterallzation. This Assignment or any of the Peinted Documents ceases fo be in full force and
effect (including failure of any collateral document to create 2 valid and perfectsd sacurity interest or lien)
st any tirne and for any reason.

Death o Insolvency. The dissolution of Grantor's {regardless of wiether election to continue is mads), any
member withdraws from the limited liability company, or any other termuration of Grantor's existence as a
gaing business or the death of any member, the insolvency of Grantor, Hi=-appointment of & receiver for
any part of Grantor's property, any assignment for the benefit of crediors, any iype of creditor workout, ot
the commencement of any proceeding under any bankruptcy or insolvency laws by zr against Grantor.

Creditor or Forfeiture Proceedings. Carmmencement of foreclosure or forfeiture prociedings, wheathar by
judicial proceeding, self-help, repossession or any ather method, by any creditor '©f fGrantor or by any
governmental atency against the Rents or any property securing the Indebtedness.. This includes a
garnishment of any of Grantar's accounts, including deposit accounts, with Lender, Howeyvar, this Event
of Default shall not apply if there is & good faith dispute by CGrantor as ta the validity or reascnableness of
the claim which is the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written
hatice of the crediior or forfeiture procesding and deposits with Lender monies or a surety band for the
creditar or forfeiture proceeding, In an amount determined by Lender, in its sole discretion, as belng an
adequate reserve or bond for the dispule.

Preperty Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against,

Events Affecting Guarantar. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liakility under, any Guaranty of the Indebledness.

Adverse Change, A material adverse change accurs in Grantor's financial congition, of Lendar belisves the
prospect of payment or performance of the Indebtadreass is impaired,

Insecurity. Lender in good faith believes itsalf insacure.
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Cure Provisions. If any default, other than & default in payment, is curable and if Grantor has not been
given a notica of a breach of the same provision of this Assignment within the preceding twelve {12}
manths, it may be cured if Grantor, after Lender sends written natice to Grantor demanding cure of such
default: (1) cures the default within fifteen (15) days; or {2) if the cure requires more than fifteen {15)
days, immediately inifiates steps which Lender deems in Lender's sole discretion ta be sufficient to cure the
default and thersafter cortinues and completes sil reasonabla and necessary steps sufficient to produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDMES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lendai may exercise any one or more of the following rights and remedias, in addition fo any other
rights or remedies provided by law:

Accelerate Indeitedness. Lender shall have the right at its option without notice to Grantor to declars the
entire indebtedners Famediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

Collect Rents. Lender stal' have the right, without notice to Grantor, to take possession of the Property
and cellect the Rents, inciuding #mounts past due and unpaid, and apply the net proceads, over and above
Lender's costs, against the Indzpizdness. in furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to-Receive and Collect Rents Section, above. f the Rents are collocted
by Lender, then Grantor inrevocably desinnates Lender as Grantor's atiorney-in-fact to endorse instruments
recelved in payment thersof in the nane of Grantor and to negoiiate the ssme and collact the proceeds,
Payments by tenants or other users to Lendzrin response to Lender's demand shalt satisfy the obligations
for which the payments are made, whether or not any praper grounds for the demand existed. Lender may
exercise ita rights under this subparagraph either in porson, by agent, or through a receiver,

Mortgagee In Possession. Lender shall have the right 12 he placed as mertgagee in possession or to haye a
receiver appointed to take possession of all or any part of the Properly, with the power to protect and
preserve the Property, fo operata the Property preceding foieciosurs or sale, and to collact the Rents from
the Property and apply the proceeds, over and above the cost 5 the receivership, against the Indebtedness.
The mongagee in possession or raceiver may serve without bond ¥ parmitted by law. Lender's right to the
appointment of a receiver shall exist whether ar not the apparent value of the Propery exceeds the
Indebledness by a substantial amount. Employment by Lender shall nat digqualify a persan from sarving ae
a recalver.

Other Remedies. Lender shall have all other rights and remedies provided it this Agsignment or the Note or
by law.

Election of Remedias. Elsction by Lender to pursue any remedy shall not excluzd jUrsuit of any other
remedy, and an slaction to make expenditures or to take action to perform an obliga¥iar: of Granfor under
this Assignment, after Grantor's failure to performn, shall not affect Lender's right to deiale a default and
gxerclse its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suii or action to enforce any of the terms of this
Assignment, Lender shall be entiled to recover such sum as the court may adjudge reasonable as
attomeys' feas at trial and upon any appeal. Whether ar not any court action is involved, and to tha extent
not prohibited by law, all reasonable expsnses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its infarest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shalt bear interest at the Note rate from the date of the expenditure
unfil repaid. Expenses covered by this paragraph include, without limitatlon, however subject to any limits
under applicable law, Lenders attomeys' fees and Lender's legal axpenses, whether or not there is a
lawsuit, including attorneys’ faes and expenses for bankruptey proceadings (including efforts to muodify or
vacate any automatic stay or injunction}, appeals, and any anficipated post-judgment collection services,
the cost of searching records, obtalning title reports (including foreclosure reports), surveyors' raports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent parmitted by applicable law. Grantar
also will pay any court costs, in addition fo all other sums provided by law,
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MISCELLANEQUS PROVISIONS. The following miscelianescus provisions are a part of this Assignment:

Amendments.  This Assignment, togather with any Related Documents, constitutes the entire
understanding and agreetnant of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assighment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
ba used to interpret ar dafine the provisions of this Assignment,

Governlng Lswr. This Assignment will be govemned by federal law applicable to Lander and, to the extent
not preempted by federal law, the laws of the State of lllinofs without regard fo #ts conflicts of law
provisiong, Tiiip Assignment has bean accepted by Lender in the State of llinois.

Merger. There stall be no merger of the interest or estate created by this Assignment with any other
interest or estate in ne Property at any time hald by or for the benefit of Lender in any capacity, without
the written consent of Lepuer.

Interpretation. {1} In ali-casez where there is more thar cne Borrower or Grantor, then all words used in
this Assignment in the singulir shail be deemad to have been used in the plural where the context and
congtruction so requira. {2} If mors-than one parson signs thls Assignment as "Grantor," the obligations
of each Grantor are joint and severalThis means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. if Bomower and Grantor are nat the same person, Lender need not sue Borrawer
first, and that Borrower need not be joinec in zay lawsuit. {3) The names given to paragraphs or sections
in this Assignment are for convenlence purposes only. They are not to be used to inferpret or define the
pravisions of this Assignment,

No Waiver by Lender. Lender shall not be desmed t's Lave waived any rights under this Assignmant unless
such waiver iz given in writing and signed by Lender. -~ Wo delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such righ! ot any other right. A waiver by Lender of a
provision of this Assignmsnt shall not prejudice or consitue a waiver of Lender's right otherwise fo
demand strict compliance with that provision or any other provisior uf this Assignment. No prior waiver by
Lender, nor any course of dealing between Lander and Grantor, si:all cunstitute a waiver of any of Lender's
rights or of any of Grantor's obligations a5 to any future transactionis.” \Whenever the consent of Lender is
required undar this Assignment, the granting of such consent by Lender.jn kay instance shall not constitute
continuing consent to subsequent instances where such consent is required @nd in all cases such consent
may be gramied or withheid in the sole discretion of Lender.

Notices. Any rotice required to be given under this Assignment shall be giveiy in writing, and shall be
effective when actually dalivered, when actually received by felefacsimile {unless sthirwvise raquired by
lew), when deposited with a nationally recognized avernight courier, or, if mailed, whzr-deposited in the
United States mail, as first class, certified or ragistered mail postage prepaid, directes fn ite addresses
shown near the beginning of this Assighment. Any party may change its agdress for noiices under this
Assignment by giving formal written notice to the other pariies, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to kesp Lender informed at all times of
Granter's current address. Unless otherwise provided or required by law, if there is more than ohe Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies snd powers of attomey conveyed on Lendsr under this
Assignment are granted for purposes of sacurlty and may not be revoked by Granter until such time as the
same are rencuricad by Lender,

Beverabllity, [f a court of competent juriadictlon finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the affending provision illegal,
invaiid, or unenforceable as to any other circumstance, |If feasible, the offending provision shall be
congidered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considerad deleted from this Assignment. Unless otherwise required by law, the
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illegality, invalidity, or unenforceahility of any provision of this Assignment shall not affect the legality,
validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject fo any limitations stated in this Assignment on transfer of Grantor's
intgrest, this Assignment shall ba binding upon and inure ta the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vestad in a person other than Grantor, Lender, without
hotice to Grantor, may deal with Grantor's successors with raferance to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obiigations of this
Assignment or liability under the Indebiedness,

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Walve Jury. <Al parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or couraerelaim brought by any party against any other party.

Waiver of Homestead xemption. Grantor hereby releases and waives all rights and benefils of the
homestead exemption luws of the State.of lliinois as fo all Indehtedness secured by this Assignment.

Walvar of Right of Redemiption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNWFEAT, GRANTOR HEREBY WAIVES, TQ THE EXTENT PERMITTED UNDER
735 ILCS 615 1601(b) OR ANY GIMILAR LAW EXISTING AFTER THE DATE OF THIS ASSIGNMENT, ANY
AND ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER FERSONS
FERMITTED TO REDEEM THE FROPERTY.,

DEFINITIONS. The following capitalized words-ard terms shall have the following meanings when used in this
Assignment. Unless specifically staied to the corfrary, all references to dellar amounts shall mean amounts in
lawful money of the United States of America. Woids and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context re, require. Words and terms net otherwise defined In
this Assignment shall have the meanings atfributed to suck feims in the Uniferm Cormmercial Code:

Assignmeni. The word "Assignment’ means this ASSICHWENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or madified from time to fime, fogethzi with all exhibits and schedules attached ta
this ASSIGNMENT OF RENTS from time to time.

Borrower. The ward "Bomrower® means 707-098 W. Briar, LLC.

Event of Default The words "Event of Default" mean any of the eveits of default set forth in this
Assignment in the default secfion of this Assignmant.

Grantor. The word "Grantor” means T07-02 W. Briar, LLC,

Guarantor. The word "Guarantor” means any guaranior, surety, or accommadation sy of any or all of
the Indebtedness.

Guaranty, The word "Guaranty” means the guaranty from GSuarantar to Lender, including witivout limitation
a guaranty of all or part of the Note,

Indebtedness. The word "Indebtedness” means all principal, interest, and other arnounis, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
tnodifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
axpended or advanced by Lender to discharge Grantors obligations or expenses incurred by Lender to
enforce Granior's obligations under this Assignment, together with Intarest on such amounts as provided in
this Assignment.

Lender. The word "Lender” means Republic Bank of Chicago, its successors and assigns.

Note. The word "Naie" mesns the promissory note dated June 18, 2024, in the ordginal principal amount
of $4,434,668.00 from Grantor to Lender, together with alt renewals of, extensions of, modificetions of,
refinancings of, consolidations of, and substifutions for the promissory note or agreement. The interest
rate on the Note iz a variable interest rate based upon an index. The index currently is 8.500% per annurn.
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Interest on the unpaid principal balance of the Note will be calculated using & rate of G.500 percentage
points over the Index, resulting in an initial rate of 9.000% based on a year of 360 days. Payments on the
Note are to be made in accordance with the following payment schedule: in one payment of aff
cuistanding principal plus all accrued unpaid interest on June 20, 2026. In addition, Grantor will pay
regular monthly payments of all accrued unpaid interest dua as of each payment date, beginning July 20,
2024, with all subsequent Interest payments to be due on the sams day of each month after that. I the
Index increases, the payments fied to the index, and tharefore the total amount secured hereunder, will
increase, Any variable interest rate tied to the index shall be calculated as of, and shall begin on, the
commencement date indicated for the applicable payment siream. NOTICE: Under no circumstances shall
the interest ate on this Note be more than the maximum rate allowed by applicable law.

Property. The word "Property” means all of Grantor's right, title and interest in and 1o all the Property as
described |n the "Acsignment” section of this Assignment.

Related Documeants. (& words "Related Documents” mean all promissory notes, credit agreements, loan
agreaments, environmentzo agreements, guaranties, security agreements, mortgages, deeds of trust,
securily deeds, collateral meiigages, and all other instruments, agreements and documents, whether now
or hereafter exlsting, executed in nonnection with the Indebtadnass.

Rents. The word "Rents" means a¥cf Grantor's present and future rights, title and interest in, to and
under any and all present and future easss, including, without limitation, all rents, revenue, income, issues,
royalties, banuses, accounts recelvablé, rash or security deposlts, advance rentals, profits and proceeds
from the Progerly, and other payments and berafits derived or to be derived from such leases of avery kind
and nature, whether due now or later, includ ng without limitation Grantor's right to enforce such leases
and 1o receive and collect payment and proceeds (heraunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ AVl THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS LAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON JUNE 18, 2024.

GRANTOR:

707-09 W, BRIAR, LLC

By:

o

By:

By:

— _
o T Y. PR,
= ‘_/,_.»' i e T "W“-‘Ppﬂ i e B T 5 T g

Jarifes Ronan, Manager of 707-08 W. Briar, LLC

F P
3 i o .

Authorized Signer for 707-0% W, Briar, LLC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

Hinots ettt
STATE OF I: 1 | ‘. H Officlal Soal
1 Babylonia Qdisha
(:0 ) 85 Notary Publfc State of iIlnpis |
COUNTY OF K- ) ¢ My Gommission Explres 5772027

T T ot R ey il

On this \Dl_ ) day of \! une . 101"{ before me, the undersigned Notary

Publig, rsonal whheared  James Ronan, Manager of 70709 W. Brar, LLC;
S‘iﬂ%ﬁ) . "MMEJ/ of 70708 W. Briar, LLC; and
debs % . Mamper af 707-08 W. Briar, LLC, and known to
me to be members or designs.<d agents of the limited liability company that sxecuted the ASSIGNMENT OF
RENTS and acknowledged the Assiunment to be the free and voluntary act and deed of the limited liability
company, by authorlly of statute, 1ts arficles of organization or its operating agreement, for the uses and
purposes therein mentioned, and on cathi stoted that they are authorized to executs this Assignment and in fact

executed the Agsignment on bahalf of the limited liability company.

EF—@MM " Residing at ) SO3 Tawmarack Dr

Notary Fubfic in and for the State of -1 {1n0).S | BM‘H-Q-% L o103

My commission explres 03 foT (2017
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