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ARJUSTABLE RATE
HOME EQUITY CORY=RSION SECOND MORTGAGE

THIS MORTGAGE ("Security Instrument” or "Second Security Instrument”) is given on June 26, 2024
(“Date”). The mortgagor is Carole M Incardone, unriar-ied, whose address is 9728 King St, Franklin
Park, IL 60131 ("Borrower™). The term "Borrower” gozs not include the Borrower's successors and
assigns. This Security Instrument is given to the Secretaiv'of Housing and Urban Development, whose
address is 451-7th Street, S.W., Washington, DC 20410 ("Lerde" or "Secretary”). Borrower has agreed
to repay and warrants to Lender amounts which Lender i opligated to advance, including future
advances, under the terms of a Home Equity Conversion Mortgage Aljustable Rate Loan Agreement
dated the same date as this Security Instrument ("Loan Agreemen!). The agreement 1o repay is
evidenced by Borrower's Note dated the same date as this Security Irswyment ("Second Note"). This
Security Instrument secures to Lender: (i) the repayment of the debt evidedrcad by the Second Note,
with interest, and all renewals, extensions, and modifications of the Second Nzte, up to a maximum
principal amount of THREE HUNDRED FORTY FIVE THOUSAND AND 0O/100 Dollars (U.S.
$345,000.00); (ii} the payment of all other sums, with interest at the note rate of SE'/EN AND 850/1000
percent (7.850%) per year, advanced under Paragraph & to protect the security oi #ais Security
Instrument or otherwise due under the terms of this Security Instrument; and (i) the periormance of
Borrower's covenants and agreements under this Security Instrument and the Second Note.-The full
debt, including amounts described in (i), (ii), and (i) above, if not paid earlier, is due and pavable on
November 10, 2093. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and
Lender’s successors and assigns the following described property located in COOK County, Illinois: SEE
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel Number: 12-21-432-016-0000 which has the address of 9728 King St, Franklin Park, IL 60131
("Property Address"}.

TOGETHER WITH alt the improvements now or hereafter erected on the properly, and all easements,
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rights, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is only encumbered by a First
Security Instrument given by Borrower and dated the same date as this Security Instrument ("First
Security Instrument”). Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECLPRITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants wiin. limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENA#'TS. Borrower and Lender covenant and agree as follows:

1.  Payment of Princiwal and Interest. Borrower shall pay when due the principal of, and interest on,
the debt evidenced £y the Second Note,

2.  Payment of Property Charges Borrower shall pay all property charges consisting of properiy
taxes, hazard insurance prem/ums, flood insurance premiums, ground rents, condominium fess,
planned unit development fees, ric/neowner's association fees, and any other special assessments
that may be required by local or siaw: Jaw in a timely manner in accordance with the Loan
Agreement, and shall provide evideicé-of payment to Lender, unless Lender pays property
charges as provided for in and in accordance wwith the Loan Agreement.

3. Fire, Flood, and Other Hazard Insurance. Borrower shall insure all improvements on the
Property, whether now in existence or subsequen’iy ~rected, against any hazards, casualties, and
contingencies, including, but not limited to, fire and flcod, for which Lender requires insurance,
Such insurance shall be maintained in the amounts une for the periods that Lender requires;
Lender has the discretion to increase or decrease the-simiount of any insurance required at any
time provided the amount is equal to or greater than any m nimum required by the Secretary of
U.S. Department of Housing and Urban Development {"Secrutory”). Whether or not Lender
imposes a flood insurance requirement, Borrower shall at a mininwininsure all improvements on
the Property, whether now in existence or subsequently erected, aczinst loss by floods to the
extent required by the Secretary. If the Lender imposes insurance requiremsnts, all insurance shall
be carried with companies approved by Lender, and the insurance policies-und 2ny renewals shall
be held by Lender and shall include loss payable clauses in favor of and in & fona acceptable to
Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may. m=ke proof
of loss if not made promptly by Borrower. Each insurance company concerned is hereby suihorized
and directed to make payment for such loss to Lender, instead of to Borrower and Lender jointly.
Insurance proceeds shall be applied to restoration or repair of the damaged Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied first to the reduction of any indebtedness under the Second
Note and this Security Instrument and then to the reduction of the indebtedness under the First
Note and First Security Instrument. Any excess insurance proceeds over an amount required to
pay all outstanding indebtedness under the Second Note and this Security Instrument and the First
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Note and First Security Instrument shall be paid to the entity legally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title, and interest of Borrower in and to insurance policies
in force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance, and Protection of the Property; Borrower's Loan
Application; Leasehclds. Borrower shall occupy, establish, and use the Propetty as Borrower's
Principal Residence after the execution of this Security Instrument and Borrower (or at least one
Borrower, if initially more than one person are Borrowers) shall continue to occupy the Property as
Borrowe’'s Principal Residence for the term of the Security Instrument.

Barrower anall not commit waste or destroy, damage, or substantially change the Property or allow
the Propeiiy-io deteriorate, reasonable wear and tear excepted. Borrower shall also be in default if
Borrower, duiirg the loan application process, gave materially false or inaccurate information or
statements to Lenzer {or failed to provide Lender with any material information) in connection with
{he loan evidenced vy the Note, including, but not limited to, representations concerning Bomrower's
occupancy of the Fropertv as a Principal Residence. If this Security Instrument is on a leasehold,
Barrower shall comply with tn= provisions of the lease. If Borrower acquires fee title to the Property,
the leasehold and fee title shall pot be merged unless Lender agrees to the merger in writing.

5. Charges to Borrower and Proteccion of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, /inis. and impositions that are not included in Paragraph 2.
Borrower shall pay these obligations or. time directly to the entity which is owed the payment, If
failure to pay would adversely affect Lendzi’s interest in the Property, upon Lender's request
Borrower shall promptly fumish to Lender receiots evidencing these payments. Borrower shall
promptly discharge any lien which has priority cver this Security Instrument in the manner provided
in Paragraph 14(C).

If Borrower fails to make these payments or pay the prcoetv charges required by Paragraph 2, or
fails to perform any other covenants and agreements coitained.in this Security Instrument, or there
is a legal proceeding that may significantly affect Lender's rignts in the Property (such as a
praceeding in bankruptcy, for condemnation or to enforce laws or#gulations), then Lender may do
and pay whatever is necessary to protect the value of the Propein~and Lender's rights in the
Property, including payment of property taxes, hazard insurance, anz cther items mentioned in
Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and chirge to Borrower all
amounts due to the Secretary for the Mortgage Insurance Premium as dennzd- . the Loan
Agreement as well as all sums due to the loan servicer for servicing activities as “ofined in the
Loan Agreement. Any amounts disbursed by Lender under this Paragraph shall hescme an
additional debt of Borrower as provided for in the Loan Agreement and shall be secured by this
Security Instrument.

6. Inspection. Lender or its agent may enter on, inspect, or make appraisals of the Property in a
reasonable manner and at reasonable times provided that Lender shall give the Borrower notice
prior to any inspection or appraisal specifying a purpose for the inspection or appraisal which must
be related to Lender's interest in the Property. If the Property is vacant or abandoned or the loan is
in default, Lender may take reasonable action to protect and preserve such vacant or abandoned

Property without notice to the Borrower.
‘ ‘zm ‘ I Mﬂm ‘“ ‘” ‘l‘ l“ln U‘U'LI||U‘!’|E “c I‘HIN!"
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7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in
place of condemnation, shall be paid to Lender. The proceeds shall be applied first to the reduction
of any indebtedness under the Second Note and this Security Instrument, and then to the reduction
of any indebtedness under the First Note and First Security Instrument. Any excess proceeds over
an amount required to pay all outstanding indebtedness under the Second Note and this Security
Instrument and the First Note and First Security Instrument shall be paid to the entity legally
entitled thereto.

8. Fees Luonder may collect fees and charges authorized by the Secretary.

9.  Non-Burruwing Spouse. Borrower N/A is married under the laws of N/A to N/A ("Non-Borrowing
Spouse”), whois not a Borrower under the terms of the "Second Note", "Loan Agreement” or this
Security Instiuiment.

(A) Eligible Non-So'rowing Spouse. A Non-Borrowing Spouse identified by the Borrower who
meets, and czaunues to meet, the Qualifying Aftributes requirements established by the
Secretary that the Nor-Borrowing Spouse must satisfy in order to be eligible for the Deferral
Period (as defined below).

(B) Ineligible Non-Borrowing Jyoiise. A Non-Borrowing Spouse who does not meet the
Qualifying Aftributes requirenms established by the Secretary that the Non-Borrowing
Spouse must satisfy in order to be ~!igible for the Deferral Period (as defined below).

10. Grounds for Acceleration of Debt.

(A) Due and Payable - Death.

(i) Except as provided in Paragraph 10{A)(ii), '.er.der may require immediate payment in
full of all sums secured by this Security Instrzinent if a Borrower dies and the Property
is not the Principal Residence of at least one surviring Borrower; or

(i) Lender shall defer the Due and Payable requirement uaue: Paragraph 10(A)(i) above
for any period of time (“Deferral Period"} in which a Non-B<rrawing Spouse identified
in Paragraph 2 qualifies as an Eligible Non-Borrowing Spouse @nd certifies all of the
following conditions are, and continue to be, met:

(a) Such Eligible Non-Borrowing Spouse remained the spouse of e identified
Borrower for the duration of such Borrower's lifetime;

(b) Such Eligible Non-Borrowing Spouse has occupied, and continues to ouclpy, the
Property as their Principal Residence;

(c) All other obligations of the Borrower under the Second Note, the Loan Agreement,
and this Security Instrument continue to be satisfied; and

{(d) The Second Note is not eligible to be called due and payable for any other reason.

This sub-paragraph (i) is inapplicable or null and void if an Eligible Non-Borrowing
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Spouse is or becomes an Ineligible Non-Borrowing Spouse at any time. Further,
during a deferral of the due and payable status, should any of the conditions for
deferral cease to be met, such a deferral shall immediately cease and the Note will
become immediately due and payable in accordance with the provisions of Paragraph
7{A)i) of the Note.

(B} Due and Payable — Sale. Lender may require immediate payment in full of all sums secured
by this Security Instrument if all of a Borrower's title in the Property (or his or her beneficial
interest in a trust owning all or part of the Property) is sold or otherwise transferred and no
other Borrower retains title to the Property in fee simple or retains a feagehold under a lease
for not less than 99 years which is renewable or a lease with the actuarial life expectancy of
the Borrower,; or retains a life estate (or retaining a beneficial interest in a trust with such an
interes’ 17 the Property). A deferral of due and payable status is not permitted when a
Lender rec:iras immediate payment in full under this Paragraph.

(C) Due and Payelin with Secretary Approval. Lender may require immediate payment in full of
all sums secursd Uy this Security Instrument, upon approval of the Secretary, if:

(i) The Property resses to be the Principal Residence of a Borrower for reasons other
than death and ine Property is not the Principal Residence of at least one other
Borrower; or

(i) For a period of longer thar, twelve (12) consecutive months, a Borrower fails to occupy
the Property because of physicai or mental iliness and the Property is not the Principal
Residence of at least one other Coryower; or

(i)  An obligation of the Borrower under tnis Sceurity Instrument is not performed.

A deferral of due and payable status is not pe mited when a Lender requires immediate
payment in full under Paragraph 10(C), except und:r sub-paragraph 10(CXii} if the Property
is occupied as the Principal Residence of an Eligible Mor-Borrowing Spouse, 8o long as the
Eligible Non-Borrowing Spouse continues to meet th: Qualifying Attributes and other
applicable requirements of the Secretary.

(D) Notice and Certification to Lender. Borrower shall complete and pruvide to the Lender on an
annual basis a cerlification, in a form prescribed by the Lender, staiing »vhather the Property
remains the Borrower's Principal Residence and, if applicable, the Princiz 2! Residence of his
or her Nan-Borrowing Spouse, Where a Borrower has identified a Non-Barr¢wing Spouse in
Paragraph 9, the Borrower shall also complete and provide to the Lender on-un arnual basis
a Non-Borrowing Spouse certification, in a form prescribed by the Lender, certfyins that all
requirements for the application of a Deferral Period continue to apply and conunue w. be
met. During a Deferral Period, the Borrower's annual certifications, required 0y this
paragraph, must continue to be completed and provided to the Lender by the Non-Borrcwirg
Spouse. The Borrower shall also notify the Lender whenever any of the events listed in
Paragraph 10(B) and (C) occur.

(E) Notice to Borrower. Lender shall notify Borrower whenever the loan becomes due and
payable under Paragraph 10(B) and (C). Lender shall not have the right to commence

foreclosure until Borrower has had thirty (30) days after notice to either:

g 0 * w
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{i}  Correcl the matter which resulted in the Security Instrument coming due and payable;
or

(i) Pay the balance in full; or

(i} Sell the Property for the lesser of the balance or ninety-five percent (95%) of the
appraised value and apply the net proceeds of the sale toward the balance; or

{iv) Provide the Lender with a deed in lieu of foreclosure.

(F) Notice to Secretary and Eligible Non-Borrowing Spouse. Lender shall notify the Secretary
and anv.Non-Borrowing Spouse identified in Paragraph 9 who qualifies as an Eligible Non-

Borrewing, Spouse whenever any event listed in Paragraph 10 (B) and (C) occurs during a
Deferral Feriod.

{G) Trusts. Convayunce of a Barrower's inlerest in the Property fo a trust which meets the
requirements of Wre. Secretary, or conveyance of a trust's interests in the Property to a
Borrower, shall nol bz nonsidered a conveyance for purposes of this Paragraph 10. A trust
shall not be considered-an occupant or be considered as having a Principal Residence for
purposes of this Paragraph-i{.

No Deficlency Judgments. Borrowe: sihall have no personal liability for payment of the debt
secured by this Security Instrument..lender may enforce the debt only through sale of the
Property. Lender shall not be permitted ‘o cbtain a deficiency judgment against Borrower if the
Security Instrument is foreclosed.

Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in
full. This right applies even after foreclosure proceedirgs, are instituted. To reinstate this Security
Instrument, Borrower shall correct the condition which-iezulted in the requirement for immediate
payment in full. Foreclosure costs and reasonable and customary attorney's fees and expenses
properly associated with the foreclosure proceeding shall be ed-ed to the Principal Balance. Upon
reinstatement by Borrower, this Security Instrument and the oblig*tions that it secures shall remain
in effect as if Lender had not required immediate payment in full. Houvevar, Lender is not required
to permit reinstatement if: (i) Lender has accepled reinstatement after'the commencement of
foreclosure proceedings within twe (2) years immediately preceding t'ie. commencement of a
current foreclosure proceeding, (ii) reinstatement will preclude foreclosure zn different grounds in
the future, or {jii) reinstatement will adversely affect the priority of the Security instrument.

Deferral Period Reinstatement. If a Deferral Period ceases or becomes unavailabl: because a
Non-Borrowing Spouse no longer satisfies the Qualifying Aftributes for a Deferral Perio2 20 has
become an Ineligible Non-Borrowing Spouse, neither the Deferral Period nor the” Senurity
Instrument may be reinstated. In the event a Deferral Period ceases because an obligation «r the
Note, the Loan Agreement or this Security Instrument has not been met or the Note has becorna
eligible to be called due and payable and is in default for a reason other than death, an Eligible
Non-Borrowing Spouse may have a Deferral Period and this Security Instrument reinstated
provided that the condition which resulted in the Deferral Period ceasing is corrected within thirty
(30) days. A Lender may require the Eligible Non-Borrowing Spouse to pay for foreclosure costs
and reasonable and customary attorney’s fees and expenses properly associated with the
foreclosure proceeding, such costs may not be added to the Principal Balance. Upon
reinstatement by an Eligible Non-Borrowing Spouse, the Deferral Period and this Security
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Instrument and the obligations that it secures shall remain in effect as if the Deferral Period had not
ceased and the Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement if: (i) the Lender has accepted a reinstatement of either the
Deferral Period or this Security Instrument within the past two (2) years immediately preceding the
current notification to the Eligible Non-Borrowing Spouse that the mortgage is due and payable; (i)
reinstatement of either the Deferral Period or this Security Instrument will preclude foreclosure in
the future; or (iii) reinstatement of either the Deferral Period or Security Instrument will adversely
affect the priority of the Security instrument.

Lien Status.

(A) Modification. Borrower agrees to extend this Security Instrument in accordance with this
Paragrapyy 14(A). If Lender determines that the original lien status of the Security Instrument
is jeoparcized under state law (including, but not limited to, situations where the amount
secured by ths Security Instrument equals or exceeds the maximum principal amount stated
ot the maximum period under which loan advances retain the same lien priority initially
granted to loan «2vances has expired) and state law permits the original lien status to be
maintained for fuue !san advances through the execution and recordation of one or more
documenits, then Lerder shall obtain title evidence at Borrower's expense. if the title evidence
indicates that the Froperty. is not encumbered by any liens (except the First Security
Instrument described in" Parzyraph 15(A), this Second Security Instrument, and any
subordinate liens that the Lendsr-determines will also be subordinate to any future loan
advances), Lender shall request the Borrower to execute any documents necessary to
protect the lien status of future loar acvances. Borrower agrees to execute such documents.
If state law does not permit the originzl Yer: status to be extended to future loan advances,
Borrower will be deemed to have failed ‘v iiave performed an obligation under this Security
Instrument.

(B) Tax Deferral Programs. Borrower shall not partic.oz.# in a real estate tax deferral program, if
any liens created by the tax deferral are not subordiinate to this Security Instrument,

(C) Prior Liens. Borrower shall promptly discharge any lien sthich has priority over this Security
Instrument unless Borrower: (i} agrees in writing to the paymen?-cf the obligation secured by
the lien in a manner acceptable to Lender; (ii) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Le:der's apinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Progarty; or (i} secures
from the holder of the lien an agreement satisfactory to Lender suborci aiirg the lien to all
amounts secured by this Security Instrument. If Lender determines that ‘any part of the
Property is subject to a lien which may attain priority over this Security Insirument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien o take ane or
more of the actions set forth above within fen (10) days of the giving of notice.

Relationship to First Security Instrument.

(A) Second Security Instrument. In order to secure payments which the Secretary may make to
or on behalf of Borrower pursuant to Section 255(i)(1)(A) of the National Housing Act and the
Loan Agreement, the Secretary has required Borrower to execute a Second Note and this
Second Security Instrument. Borrower also has executed a First Note and First Security

Instrument.
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(B) Relationship of First and Second Security Instruments. Payments made by the Secretary
shall not be included in the debt under the First Note unless:

(i)  The First Security Instrument is assigned to the Secretary; or

(i) The Secretary accepts reimbursement by the holder of the First Note for all payments
made by the Secretary.

If the circumstances described in (i) or (ii) occur, then all payments by the Secretary,
including interest on the payments but excluding late charges paid by the Secretary, shall be
included in the debt under the First Note,

(C) Effect.in Jorrower. Where there is no assignment or reimbursement as described in (B)(i) or
(ii) and the-Secretary makes payments to Borrower, then Borrower shall not:

(i) Berequired to pay amounts owed under the First Note, or pay any rents and revenues
of the Pronerly under Paragraph 24 to the holder of the First Note or a receiver of the
Property, untii tr2 Secretary has required payment in full of all outstanding principal
and accrued interast under the Second Note; or

(i) Be obligated to pay irie3st or shared appreciation under the First Note at any time,
whether accrued before or-cfter the payments by the Secretary, and whether or not
accrued interest has beenincluded in the Principal Balance under the First Note.

{D} No Duty cf the Secretary. The Secreta'y Fas no duty to the holder of the First Note to enforce
covenants of the Second Security instruriziit or to take actions to preserve the value of the
Property, even though the holder of the First.ivote may be unable to collect amounts owed
under the First Note because of restrictions in this Paragraph 15.

Restrictions on Enforcement. Notwithstanding anythiio ¢'se in this Security Instrument, the
Borrower shall not be obligated to comply with the covenants barsof, and Paragraph 24 shall have
no force and effect, whenever there is no ouistanding balance unc'ar the Second Note.

Forbearance by Lender Not a Waiver. Any forbearance by Lencer in-exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or rem=dy.

Successors and Assigns Bound; Joint and Several Liabllity. Borrower 4yay-not assign any
rights or obligations under this Security Instrument or the Second Note, except to a'trust that meets
the requirements of the Secretary. Borrower's covenants and agreements shail ba-joint and
several.

Notwithstanding anything to the contrary herein, upon the death of the last surviving Borrowsr, the
Borrower's successors and assigns will be bound to perform Borrower's obligations under-th's
Security Instrument.

Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address all Borrowers jointly
designate. Any notice to the Secretary shall be given by first class mail to the HUD Field Office with
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jurisdiction over the Property or any other address designated by the Secretary. Any notice to Non-
Borrowing Spouse provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall
be directed to the Property Address. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower, Lender, or Non-Borrowing Spouse when given as
provided in this Paragraph 19.

20. Governing Law; Severability. This Security Instrument shall be governed by Federal jaw and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of
this Security Instrument or the Second Note conflicts with applicable law, such conflict shall not
affect-other provisions of this Security Instrument or the Second Note which can be given effect
withoutthe conflicting provision. To this end the provisions of this Security Instrument and the
Seconu Nuie are declared to be severable.

21. Borrower's Ccyuy. Borrower shall be given one conformed copy of the Note and this Security
Instrument.

22. Third-Party Benefiz.ary. Except as set forth in Paragraph 10(A}{ii) and only for an Eligible Non-
Borrowing Spouse, this Vio'tzage does not and is not intended to confer any rights or remedies
upon any person other thar the narties. Borrower agrees that it is not a third-party beneficiary to
the Contract of Insurance betw :en .1UD and the holder of the First Note.

23, Capitalized Terms. Capitalized terras not defined in this Security Instrument shali have the
meanings ascribed to them in the Loan 2;raement.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

24. Assignment of Rents. Borrower unconditionally ©ss’yns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lendar or. Lender's agents to collect the rents and
revenues and hereby directs each tenant of the Prope iy to pay the rents to Lender or Lender's
agents. However, prior to Lender's notice to Borrower-or Borrower’s breach of any covenant or
agreement in the Security Instrument, Borrower shall collect ¢ nd 1aseive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. 10l assignment of rents constitutes
an absolute assignment and not an assignment for additional secuity caty,

If Lender gives notice of breach to Borrower: (i} all rents received by Boirower shall be held by
Borrower as frustee for benefit of Lender only, to be applied to the sums sccur=2 by this Security
Instrument; {ii) Lender shall be entitled to collect and receive all of the rents of the Pronerty; and (i)
each tenant of the Property shall pay all rents due and unpaid to Lender or Leng:zd's agent on
Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any
act that would prevent Lender from exercising its rights under this Paragraph 24, except as
provided in the First Security Instrument.

Lender shail not be required to enter upon, take control of or maintain the Property before or after
giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so
al any time there is a breach. Any application of rents shall not cure or waive any default or
invalidate any other right or remedy of Lender. This assignment of rents of the Property shall

2 000 * R T *
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terminate when the debt secured by this Security Instrument is paid in full,

Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 10,
Lender may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section
25, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

Lien Priority. The full amount secured by this Security Instrument shall have lien priority
subordinate only to the full amount secured by the First Security Instrument.

Adjustable Rate Feature. Under the Note, the initial stated interest rate of 7.850% which accrues
on the Princira! Balance ("Initial Interest Rate") is subject to change, as described below. When the
interest rate ciianges, the new adjusted interest rate will be applied to the total outstanding Principal
Balance. Eact’ asjustment to the interest rate will be based upon the weekly average yield on
United States Trezsnuiav Securities adjusted to a constant maturity of one year, as made available by
the Federal Reserve-Izard in Statistical Release H.15 (519) ("Index") plus a margin, If the Index is
no longer available, Lenuewill use as a new Index any Index prescribed by the Secretary. Lender
will give Borrower notice ofiha new Index.

Lender will perform the calculations described below to determine the new adjusted interest rate.
The interest rate may change or the first day of August, 2024, and on [ ] that day of each
succeeding year [X] the first day of ea’h succeeding month ("Change Date") until the loan is paid in
full.

The value of the Index will be determined, usir: the most recent Index figure available thirty (30)
days before the Change Date ("Current Index"). Befzre each Change Date, the new interest rate
will be calculated by adding a margin to the Curren: Index. The sum of the margin plus the Current
Index will be called the ("Calculated Interest Rate") for/each Change Date. The Calculated Interest
Rate will be compared to the interest rate in effect imme.diztely prior to the current Change Date
("the Existing Interest Rate").

[1 Annually Adjusting Variable Rate Feature The Calculated Giterest Rate cannct be more than
2.0% higher or lower than the Existing Interest Rate, nor can it be more than 5.0% higher or lower
than the Initial Interest Rate.

[X] Monthly Adjusting Variable Rate Feature The Calculated Interest Ratz will never increase
above TWELVE AND 850/1000 Percent (12.850 %)

The Calculated Interest Rate will be adjusted if necessary to comply with these rate lirr itation(s) and
will be in effect until the next Change Date. At any Change Date, if the Calculated Inierzzt-Rate
equals the Existing Interest Rate, the interest rate will not change.

Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee
for releasing this Security Instrument, but only If the fee is paid to a third party for services rendered
and the charging of the fee is permitted under Applicable Law.

Waiver of Homestead. In accordance with llinois law, the Borrower hereby releases and waives

all rights under and by virtue of the lllincis homestead exemption laws.
‘ | “ !‘ !‘HI:J m “ ‘||| ‘“!l' ““m“ I HI“UIJ |!||Ic I‘!! “" ll‘
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30. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Bomrower's agreement with Lender, Lender may purchase
insurance at Borrower’s expense to protect Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases
may not pay any claim that Borrower makes or any claim that is made against Borrower in
connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower's and Lender's agreement, If Lender purchases insurance for the collateral, Borrower will
be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the
cancrilation or expiration of the insurance. The costs of the insurance may be added to Borrower's
totar ouistanding balance or obligation. The costs of the insurance may be more than the cost of
insurar.ce oarrower may be able to obtain on its own.

31. Riders to hiz Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Sccurity Instrument, the covenants of each such rider shall be incorporated into
and shall amend ard supplement the covenants and agreements of this Security Instrument as if
the rider(s) were a pzit of this Security Instrument. [Check applicable box(es).]

[1 Condominium Rider [ ] Planned Unit Development Rider
[ ] Shared Appreciation Ride: [] Other[Specify]

BY SIGNING BELOW, Borrower acce ns and agrees to the terms and covenants contained in
this Security Instrurent and in any rider(s) executed by Borrower and recorded with it.

> L )
*’-’{/WAPC AT (seal)

Borrower - Carole M Incardone

* 2 2 000 3 4 1 9 2 % * M C 2 ND S ETCRT %
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[Space Below This Line For Acknowledgment]

State of lilinois

County 865(6'

The foregoing instrument was acknowledged before me on

Cpnsle M (M CARD0w &

by

(oA 6/29

gL

(Signature of person aking acknowledgment)
My Commission Expiresar.. <5 ({3 IS

Origination Company: Kind Le#2%ing, LLC
NMLSR ID: 3925

Originator; Michael Lane Mentgo:niery
NMLSR ID: 729567

Lender: Finance of America Reverse L.C
NMLSR ID: 2285

* 2 2 00 03 & 1 9 2 =%

Morigage Cadence Document Center @ 0265 01/24 (120f12)
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L
JSOMAS _M. FABIANSK|
ary Public, State of {liinojs

Commia 3
h L 2MISSion Expires 05/13/25
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EXHIBIT A

Legal description attached hereto as exhibit ‘A’ and by this reference made a part hereof

|l

1 Genter © 3312 01/06
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EXHIBIT “ A*
Property Description
Closing Date: June 26, 2024
Borrower(s): Carole M. Incardone

Property Address: 9728 King Street, Franklin Park, IL 60131
PROPERTY DrSCRIPTION:

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK
AND STATE OF ILLINCIS, TO WIT:

LOT ONE HUNDRED SEVENTEEN (117) IN FRANK-LON HOME, INC., UNIT 2, BEING A
SUBDIVISION OF THE SOUTH HALF (1/2) OF THE NORTHEAST QUARTER (1/4) OF
THE SOUTHEAST QUARTER (1/4, C#SECTION 21, TOWNSHIP 40 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MEX"TOIAN (EXCEPT THE EAST 661.08 FEET OF THE
SOUTH 660 FEET) AND (EXCEPT THE WEST.16.5 FEET THEREOF, ALSO (EXCEPT
THE SOUTH 233 FEET OF THE EAST HALx (1/2) EAST HALF (1/2) WEST HALF (1/2)
NORTHEAST QUARTER (1/4) OF THE SOUTHEAST QUARTER (1/4) ALSO THE
NORTHWEST QUARTER (1/4) OF THE NORTHE:AST QUARTER (1/4) OF THE
SOUTHEAST QUARTER (1/4) OF SECTION 21, TOWSHIP 40 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN.

PIN: 12-21-432-(16-0000

PROPERTY DESCRIPTION
File No.: 2024-2188 Page 1 of 1



