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R RO 7 450 5 27 2024
MORTGAGE

MAXIMUM LIEN. At no tlme shall the principal amount of Indebtedriass secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $45,6%0.00.

THIS MORTGAGE dated June 27, 2024, Is made and executed batwsen Chana3 Johnson, & single person
(referred to below as "Grantor") and FIRST AMERICAN BANK, whose address |s P.0. 60X 307, 201 8. STATE
STREET, HAMPSHIRE, I 60140 (referred to below as "Lender").

GRANT OF MORTGAGE, For valuable consideration, Grantor mortgages, warrants, and coiveys to Lender all
of Grantor's right, title, and interest In and to the following described real property, together witiall existing or
subsequently erected or affixed buildings, Improvements and fixtures: all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (Including stock In utilities with ditch or
imigation rights); and all other rights, royalties, and profits relating to the real property, including without

limitation all minerals, oll, gas, geothermal and similar matters, {the "Real Property") located in Cook County,
State of lllinois:

THAT PART OF THE EAST HALF OF LOTS 1, 2, 3, 4, AND 5 (EXCEPT THE WEST 25.08 FEET THEREOF)
IN THE SUBDIVISION OF LOTS 1 TO 4 INCLUSIVE IN BLOCK 13 IN GAGE AND OTHERS SUBDIVISION OF
THE EAST HALF O THE SOUTHEAST QUARTER OF SECTION 32, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINGIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ALL TAKEN AS A TRACT,
DESCRIBED AS FOLLOWS BEGINNING AT THE NORTHWEST CORNER OF SAID TRACT: THENCE SQUTH
89 DEGREES 57 MINUTES 20 SECONDS EAST ALONG THE NORTH LINE OF SAID TRACT, A DISTANCE
OF 62.54 FEET; THENGE SOUTH 00 DEGREES 00 MINUTES 00 SECONDS EAST, A DISTANCE OF 26.89
FEET; THENCE SOUTH 89 DEGREES 57 MINUTES 33 SECONDS WEST ALONG THE CENTER LINE OF
PARTY WALL (AND EXTENDED LINE THEREOF), A DISTANGCE OF 62.54 FEET; THENGE NORTH 00
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DEGREES 00 MINUTES 00 SECONDS EAST ALONG THE WEST LINE OF SAID TRACT, A DISTANCE OF
26.98 FEET, TO THE POINT OF BEGINNING. POINT OF BEGINNING.

The Real Property or Its address is commonly known as 807 W 37th PI, Unit 4, Chicago, IL 60609. The Real
Property tax identification number Is 17-32.416-037-0000.

REVOLVING LINE OF CREDIT. Thls Mortgage secures the Indebtadness Including, without limitation, a
revelving line of credit and shall secure not only the amount which Lender has presently advanced to Granter
under the Credlt Agreement, but alss any future amounts which Lender may advance to Grantor under the
Credit Agreement within twenty (28) years from the date of this Mortgage to the same extent as if such futurs
atvance were made as of the dats of the oxecutlon of this Mortgage. The revelving line of credit obligates
Lender to make advances to Granter so lohg as Grantor complies with all the terms of the Credlt Agreement
and Related Docupients, Such advances may be made, repald, and remade from time to time, subjact to the
limitation that the ‘ot:l outstandlng balance owing at any one time, not Including flnance charges oh such
balance at a fixed or varluble rate or sum as provided in the Credit Agreement, any temporaty overages, other
charges, and any amour s 2xpended or advanced as provided in this paragraph, shall not exgsed the Credit
Limit as provided in the Credit ~greement. It is the intention of Grantor and Lender that this Mortgage secures
the balance outstanding under the Credit Agreement from time fo time from zero up to the Credit Limit as
provided in the Credit Agreement a7i0)any intermediate balance.

THIS MORTGAGE, INCLUDING THE ASS!SNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, S GIVEI' TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B}
PERFORMANCE OF EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THIS MORTGAGE.
THIS MORTGAGE IS INTENDED TO AND SHAL. 3E VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT
LIENS AND ENCUMERANCES, INCLUDING ‘¢ TATUTORY LIENS, EXCEPTING SOLELY TAXES AND
ASSESSMENTS LEVIED ON THE REAL PROPERTY, 70 THE EXTENT OF THE MAXIMUM AKMOUNT SECURED
HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED N THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise pravided In this Mortgage; Grantar shall pay to Lender
all amounts secured by this Mortgage as they become due ard <nall strictly perform all of Grantor's abligations
under this Mortgage.

POSSESSION AND MAINTENANGE OF THE PROPERTY. Grantor agrses that Grantor's possession and use of
tha Property shall be governed by the following provisions:

Possesslon and Usa, Untll the ocourrence of an Event of Default, Graitur miay (1) remaln in possession
and control of the Property; (2) use, operate or manage the Property; ana {21 collect the Renta fram the
Propetty.

Duty to Maintaln. Grantor shall malntain the Propetly in good condltion and pramptly betform all rapairs,
raplacements, and maintenance nacessary to preserve its value.

Hazardous Substances. Grantor represents and warrants that the Property nevet has bean; and never wlll
be 80 long as this Mortgage remains a lien on the Property, used for the generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance in violation of any
Environmental Laws, Grantor authorlzes Lender and its agents to enter upon the Property to make such
Inspections and tests as Lender may deem appropriate to determine compliance of the Property with this
section of the Mortgage. Grantor hereby (1) releases and waives any future claims agalnst Lender for
indemnity or contribution In the event Grantor becomes liable for cleanup or other costs under any such
laws, and (2) agress to Indemnlify, defend, and hold harmless Lender agalnst any and all claims and losses
resulting from a breach of this paragraph of the Mortgage. This obligation to indemnify and defand shall
sutvlve the payment of the Indsbtednass and the satisfaction of this Morigage.

DUE ON SALE - CONSENT BY LENDER. lender may, at Lendet's option, declare immediatsly due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, bansficial or equitable;
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whether voluntary or nvoluntary; whather by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
asslgnment, or transfer of any beneficial Interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property, However, this optlan shall not be
exercised by Lender if such exerclse ls prohitited by federsal law or by lllincis law.

TAXES AND LIENS. The following provisions relating to the taxes and flens on the Property are part of this
Mortgage: '

Payment. Grantor shall pay when due (and In all events prior to delinquency) all taxes, payroll taxes,
spacial taxes, assegsments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for sarvices rendered or materlal furnlshed
to the Propeity~ Grantor shall maintaln the Property free of any lishs having priority aver or squal to the
interest of Lends: tiwler this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or
those liens speclrically sgreed to in wiiting by Lender, and except for the llen of taxes and assessments not
due and except as otheraisa provided in this Mortgage.

PROPERTY DAMAGE INSURAL.CE, The following provisions relating to insurlng the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements an a replacement basls for the full insurable value covaring all
Improvements on the Real Property in «n.umount sufficient to avold application of any coinsurance clause,
and with a standard mortgagee clause I fa0r of Lender. Policles shall be written by such Isurance
‘companies and in such form as may be reasonably acceptable to Lender, Grantor shall deliver to Lender
certificates of coverage from sach insurer conteining a stipulation that coverage will not be cancellsd or
diminished without a minimum cf ten (10) days' pirior written notice to Lender and hot containing any
disclalmer of the insurer’s Bability for failure to give sucii potice. Each insurance poliey also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other person. Snuou'd the Real Property be located in an area
designated by the Administrater of the Federal Emergency Management Agency as a speclal flood hazard
area, Grantor agrees to obtaln and malntain flood insurance, 17 available, for the maximurm amount of
Grantor's credit line and the full unpald principal balance of any pric-liens on the property sscuring the
loan, up to the maximum policy lImits set under the Natlonal Flood Madrence Program, or as othenwise
required by Lender, and to maintain such Insurance for the term of ths juan. Flood Insurance may be
purchased under the Natlonal Flocd Insurance Program, from private insurers providing "private flood
Insurance” as defined by applicable federal flood insurance statutes anc regulatiors, ot from another floog

Insurance provider that is both acceptable fo Lender in lts sole discretion ana permitted by applicable
fedaral flood insurance statutes and regulations.

Lender's Expenditures. If Grantor fafls (1) to keep the Property free of all taxes, liens, =arurity interests,
encumbrances, and other claims, {2) to provide any required insurance on the Properfy,- {3} to make
repairs to the Property or to comply with any obligation to maintain Existing Indebtedness in good sianding
as required below, then Lender may do so. If any action or proceeding is commenced that would materlally
affect Lender's interests in the Property, then Lender on Grantor's behalf may, but is not required tc, take
any action that Lender belisves fo be appropriate to protect Lender's interests, Alf sxpenses Incurred or
paid by Lender for such purposes will then bear interest at the rate charged under the Credit Agresment
from the date incurred or paid by Lenhder to the date of repayment by Grantor, All such expenses will
become a part of the Indebledness and, at Lender's option, will (1) be payable on demand; {2} be added
to the balance of the Credit Agreement and be apportioned among and be payable with any installment
payments to become due during sither (a) the term of any applicable insurance policy; or (b} the
remaining term of the Credit Agreement; or (3) be treated as a balloon payment which will be due and
payable at the Credlt Agreement's maturity,

Warranty; Defense of Title. The following provisions relating to ownership of the Property are a part of this
Mortgage:
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Title. Grantor warrants that: {a} Grantor holds good and marketable title of record {0 the Property in
fea simple, free and dlear of all llens and encumbrances other than those set forth In the Real Propetty
description or in the Existing Indebtedness section below or In any title insurance policy, title report, or
final title opinion lssued in favor of, and accepted by, Lender in connection with this Mortgage, and (h)
Grantor has the Tull rlght, power, and authotity to execute and deliver this Mortgage to Lencler,

Defense of Title. Subject lo the exception in the paragraph above, Grantor warrants and wiil forever
defend the title to the Property againat the lawful claims of all persons,

Existing Indebtedness. The followlng provisions concerning Existing Indebtedness ere a part of this
Mortgage:

Existing izh. The llen of this Mortgage secuting the Indebtedness may be secondary and inferior to an
existing lisn ~Grartor wxpressly covenants and agress to pay, or see to the payrment of, the Exlsting
Indebtednesz-and to prevent any default on such indebtedness, any default under the Instruments
evidencing suchirdabtedness, or any default under any security documents for such indebtedness.

Full Performance. If Gianior pays all the Indebtedness when due, terminates the credlf line account, and
otherwise petforms all the shligations imposed upon Grantor under this Mortgage, Lender shall execLte and
deliver to Grantor a sultable salisfaciion of this Mortgage and suitable statements of termination of any
financing statement on flle evidering Lender's security interest in the Rents and the Persanal Propariy,
Grantor will pay, if permitted kiy apaliceble law, any reasonable termination fee as determined by Lendsr
from time to time.

Events of Default. Grantar will be In defauli-under this Mortgage if any of the followlng happen: (1)
Grantor commits fraud or makes a material inisrepresentation at any time in connection with the Credit
Agreement. This can Includs, far example, a false s'atement about Grantor's income, assets, llabillties, or
any other aspects of Grantor's financlal condition.—(2}, Grantor doss not meet the repayment terms of the
Credit Agreement. (3} Grantor's action or inaction agvarsely affects the collateral or Lender's rights in the
collateral. This can Include, for example, failure to maintali-required Insurance, waste or destrustive use of
the dwelling, failure {o pay taxes, death of all persons liable.on the account, transfer of title or sale of the
dwelling, creation of a senlor llen on the dwelling without Lendzi's permission foreclosure by the hoider of
another llen, or the use of funds or the dwelling for prohibited pursoses.

Rights and Remedies on Default. Upon the occurrence of an Event-el Default and at any Ume thereafter,
Lender, at Lender's optlon, may exsrclse any one or more of the following rights and remadles, in addition
to any other rights o rameadies pravided by law:

Agcelorate Indebtedness, Lender shall have the right at its optlon without-notlee to Grantor to declara
the entire Indsbtedress Immediately due and payable, Including any prepayrient penalty that Grantor
would be required to pay.

UCC Remedies. VWith respect to all or any part of the Personal Property, Lender shatl nave all the rights
and remedies of a secured party under the Unlform Commercial Code.

Judicia! Foreclosure, Lender may obtain a judicial decree foreciosing Grantor's interest in all or any part
of the Property.

Other Remedies. Lender shall have all other rights and remedies provided in thls Mortgage or the Credit
Agreement ot availabls at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby walves any and all
tight to have the Property marshalled. In exercising Its rights and remedies, Lender shall be free to sell
all or any part of the Property together or separately, In one sale or by separate sales. Lender shall be
entitled to bid at any publlc sale on all or any portlon of the Property.

Election of Remedies. All of Lendet's rights and remedies will be cumulative and may be exsrcisad
alone or together. An slection by Lender to choose any one remedy will not bar Lender from using any
other remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this
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Mortgage, after Grantor's fallure to do so, that decision by Lender will not affect Lender's right to
declare Grantor In default and to exercise Lender's remedies,

Attorneys' Fees; Expenses, If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entiled to recover such sum as the court may adjudge ressonable as
attorneys' fees at trial and upon any appeal, Whether ar not any court action Is Involved, and te the
extent not prohiblted by law, all reasonable expenses Lender incurs that in Lendsr's oplnion are
necessary at any fime for ihe protection of Its Interest or the enforcement of lts rights shall become a
part of the Indebtedness payable on demand and shall bear Interest at the Credit Agreement rate from
the date of the expenditure untll repaid, Expenses covered by this paragraph Include, without
limitation, however subject to any limits under applicable law, Lender's attorneys' fass and Lendar's
legal expeisas, whether or not there Is @ lawsult, Including attorneys' fees and expsnsas for
bankruptey' proseedings {including efforts to modify or vacate any automatic stay or Injunction),
appeals, and.anv antlclpated post-judgment collection services, the cost of searching records, ghiaining
title reports (incliaii foreclosure reports), surveyors' reports, and appralsal fees and title insurance, to

the extent permitted by applicable law. Grantor also will pay any court costs, In addition to all other
sums provided by law

Future Escrow Requirements uror Default. At Lender's request, which request shall be In the sole and
absolute discretion of Lender, or upsiithe oceurrence of an Event of Default, Borrower shall pay monthly
into a reserve account an amcunt.equivalent to 1/12 of the annual real estate taxes and insursnce
premiums, as estimated by Lender. Upan establishment of a reserve account, Borrower shall deposit into
the reserve account an initisl amount, wiey added to the amounts to be pald Into the reserve account,
deemed to be sufficlent by Lendesr to make timelv_payment of each year's taxes and insurance premiums
one month prior to the dafe the taxes and Insurance premiums become delinquent. Borrower shall further
pay a monthly pro rata share of all assessments anc oiner charges which may accrus agalnst the Praperty.
If the amount so estimated and paid shall prove to be insufficient to pay such taxes, Insuranca premiums,
assessments and other chargss, Borrewer shall pay the dite’ence on demand of Lender. All such payments
shall be carrled in an interest free reserve account with the Lender, Lender shall have the right to draw
upon the reserve account to pay such items, and Lender shaii not he required to determine the valldity or
accuracy of any item befere paying it, Nothing herain or in the Mor.wage shall be construed as requiring
Lender to advance other monies for such purposes, and Lender skeli sat incur any liablity for anything it
may do or omit to do with respect to the reserve account. All amourts i e reservs aceount are herehy
pledged to further secure the Indebtedness, and Lender is hersby authorlz sy ‘o withdraw and apply such
amounts on the Indebtedness upan occurrence of an Event of Dafault,

Miscellaneous Provislons, The followlng miscellaneous provisions are a part of thiz Mortgage:

Governing Law. This Mortgage will be governed by federal law applicable to Lerde: and, to the extent
not preempted by federal law, the laws of the State of Illinols without regard totts conflicts of law
provisions. This Mortgage has been accepted by Lender in the State of Illinois.

Time is of the Essence, Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby walve the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and walves all rights and benefits of the
homestead exsmption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Definitlons. The following words shall have the following meanings when used In this Mortgage:

Borrower, The word "Barrower" means Chanda L Johnson and Includes all co-slaners and co-makers
signing the Credit Agresment and all their successors and assigns.

Credit Agreement. The words "Credit Agreement” mean the credit agresment dated June 27, 2024,
with credit limit of $45,000.00 from Grantor to [.ender, together with all renewals of, extensions of,
modifications of, reflnancings of, consolidations of, and substitutions for the promissary note ar
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agreement. The interest rate on the Credit Agreement is a variable interest rate based upon an index,
The index currantly |s 8.500% per annum. If the Index increases, the payments fied to the index, and
therafore the total amount sacured hereunder, will increase, Any vardable interest rate tied to the Index
shall be calculated as of, and shall begin on, the commencement date indicated for the applicable
payment stream. MOTIGE: Under no circumstances shall the intetest rate onh this Credil Agreement ba
less than 4.250% per annum or more than the lesser of 18.000% pet annum ot the maximum rate
allowed by applicable law. The maturlty date of the Cradit Agreement is July 1, 2034. NOTIGE TO
GRANTOR: THE GREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Envitonmental Laws. The words "Environmental Laws" mean any and all state, fedaral and local
statutes, tegulations and ordinances relating to the protection of human health or the anvironment,
Includiigwithaut limitation the GComprahenslve Envitonmental Response, Compensation, and Liability
Act of 1850, -as amendad, 42 U.B.C. Sacton 9601, et seq, ("GERCLA"), the Superund Amendments
and Reauthcrzaflon Act of 1986, Pub. L. No. 99499 ("SARA"), the Hazardous Materials
Transportatio’ A48 U.5.C. Section 1801, et seq., the Resource Consetvation and Recavery Act, 42
U.8.C. Section 8204, -at seq., or other applicable state or federal laws, rules, or ragulations adopted
pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default sst forth in this
Mortgage in the events of deizuit saction of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness" mean the Indebtedness described in the
Existing Llens provislon of this Mattjace.

Grantor, The word "Grantor" maeans Crarda L Johnson.

Indebtedness. The ward "Indebtedness” means, all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement o Related Documents, together with all renewals of,
extensions of, modiflcations of, consolidations of ard substitutions for the Credit Agraement or Related
Documents and any amounts sxpended or advanced 5y Lender to discharge Grantor's obligations or
expenses Incurred by Lender to enforce Grantor's ebligations under this Mortgage, together with
interest an such amounts as provided in this Mortgage.

Lender. The word "Lender" mearie FIRST AMERICAN BANK| Its #uccessars and asslgns. The wards
'3UGCASSOrs OF AS8igns" mean any person or company that sceulres any interest in the Credit
Agtestmant.,

Mnr'tgége,” The word "Wortgage" means this Mortgage between Granto: and Lendar,

Parsonal Property. Tha words "Personal Property” mean all equlpment, fixtures, and other arlicles of
parsonal property now or hereafter owned by Grantor, and now or hereafter ettachzd or afflxsd {0 the
Real Propetty; fogether with all accessions, parls, and additions to, all repiazemants of, and all
substitutions for, any of such property; and together with all proceeds (including witncut limhation all
insurance proceads and refunds of premiums) from any sale or other disposition of the Frenerty,

Property. The word "Property” means collectively the Real Property and the Personal Propetty.

Real Property. The words "Real Property" mean the real property, interests and rights, as further
described in this Mortgage.

Related Documsnts. The words "Related Documents" mean all promissory notes, credlit agreements,
loan agreements, snvironmental agreements, guaranties, security agreements, mortgages, deeds of
trust, security deeds, collateral mortgages, and all other Instruments, agreements and documants,
whether now or hereafter sxisting, executed in connection with the Indebtedness.

Rents. The ward "Rents" means all present and future rents, revenues, incoms, issuas, royaltiss,
profits, and other bensfits derived from the Property.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR: [t

-~
ff‘..-" e "
x ‘_F__.-"”.' T

¥ ahg &L Johnsun

INDIVIDUAL ACKNOWLEDGMENT
sareor Ll no, o )
COUNTY OF @M ﬂ?f)f )/ )

On this day before me, the undersigned Notary Public, parconally appeared Chanda L Johnson, to me known to
be the individual described In and who executed the Murtgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for ine ses and purposes therein mentloned,

and offickal seal this D )TE Gevsi ___ UL 20 2Y,
/\" T ——=——— Reslding ut _//'J essf (s Cad, /)

Notary Puffic in and for the State of _ —b-1 Ling, < <

My commission expires %/ /‘} /“gz)ﬂ} g--:—

o

A Wy
OFRICIAL, JEAL
LORENA E VERDAGUFAR-TORRES
NOTARY PUBLIC, STATL OF 1L OIS
MY COMMISSION EXPIRES: P/ 1015

-
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