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When recorded, return to:
Stonehaven Mortgage Incorporated
Attn: Post Close

194 N.York Street Suite 100
Elmhurst, IL 60126

312-300-7900

This instrument was prepared by:
Stonehaven Mortgage Incorporated
194 N.York Street Suite 100
Elmhurst, IL, 60126

312-300-7900

Title Order No.: PT24-100265

LOAN #: 1024056877

[Space Above s Line For Recording Data]

MORTGAGE

[MIN 1012492-0000006572-5 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and uttier words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,18, 19, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also pravided in Section 17,

Parties

(A) “Borrower”is KATARINA JERINIC, AN UNMARRIED WOMAN, AND MARKO JOKS!MUYIC, AN UNMARRIED
MAN, AS JOINTTENANTS

currently residing at 5913 Keeney Court, Morten Grove, IL 60053.

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is Stonehaven Mortgage Incorporated.
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LOAN #: 1024056877
Lender is a Corporation, organized and existing
under the laws of lllinois. Lender's address is 194 N.York Street Suite 100,
Elmhurst, IL 60128,
The term "Lender” includes any suctessors and assigns of Lender.
(C) “MERS" is Morigage Electronic Registration Systems; Ine. MERS is a separate corporation that is acting solsly as a
rominee for Lender and Lander'’s successors and assigns. MERS is the mortgagee under this Security Instrument,
MERS is arganized and existing under the laws of Delaware, and has an address and iglephone number of PO, Box 2006,
Flini, M! 48501-2026, te!, (888) 679-MERS.

Documents

{D) “Note” means the pramissory nofe daled June 5, 2024, and signed by each Borrower whe is logally
obligated for the debl under that promissory note, that is in either (i) paper torm, using Borrower's written pen. and Ink
signature, ar (i} sisctronic form, using Borower's adoptad Electronic Signature in accordance wilh the UETA or E-SIGN,
&s appicable. T hip-Wote evidences the Jagal abligation of each Borrower who signed the MNote o pay Lender

THREE HUNDRED EIFTY NINE THOUSAND TWO HUNDRED AND NOMOQ* * ** * * ¥ 2 x ks b sz naku st n sk xw

AR ERLEET R R ALk Sk kR R kKRR AR RN R AR R A AR R A A Rk h bk k& Do][ars(U_S_ $35972ﬂﬂ_00

plue interest. Each Boior er who signed the Note has promised to pay this debt in regular monthily payments and to pay
the debt in full not jater thenJune 1, 2054,

(E) “Riders” means all Riders.{u this Security Instrument that are signed by Borrower, All such Riders are incorporated
into and deemed 1o be a part ofikis Security Instrument. The following Riders are to be signed by Borrower [check box

as applicable]: A .
L Adjustable Rate Rider L. "Condominium Rider L.. Second Home Rider
[T 1-4 Family Rider L) Plarired Unit Development Rider ..] VA, Rider

%] Cther(s) {specify]
Fixed Interest Rate Rider

(F} “Security Instrument” means this document, whichs tated June 5, 2024, together with all Riders to this
document.

Additional Definitions

{G) "Applicable Law” means all controlling agplicable federal, sta'e, and Iocal statutes, regulations, ordinances, ang
administrative rules and orders (that have the effect of law) as well as- appiieable final non-appeziable Judicial opinions.
{H) “Community Association Dues, Fees, and Assessments” means all cues, fees, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, horeraners association, or similar organization.
{1} “"Default” means: {i) the failure 1o pay any Periodic Payment or any other amcun! sacured by this Security Instrument on
the dele it is dus; (i) a breach of any representation, warranly, covenant, chiigation, o arreement in this Securily Instrument;
(iil) any matarialy talse, misleading, orinaccurate information or statement to Lander proviclsd by Borrower of any persons
or entities acting at Borrower’s direction or with Borrower’s knowledge or consent, or failua to provide Lender with material
information in connaction with the Loan, as descried in Section 8: or (iv)any action or proceedir g described in Section 12(e).
(J) “Electronic Fund Transfer” means any transier of funds, other than a transaction origingiad by check, draft, or
simitar paper instrumenl, which is iniiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial instiutien 1o debit or credit an aceount. Such fari includaes, but is
not limited to, point-of-zale Yransfers, automated teller machine transaclions, fransfers initiated by teiorhone or gther
electronic device capable of cemmunicating with such financial institiion, wire lransfers, and automated clearinghouse
tranisfers,

{K) “Electronic Signature™ means an "Elecironic Signature” as defined in the UETA or E-SIGN, as applicabla,

(L} "E-SIGN” means the Electronic Sighaturas in Glabal and National Commerce Act (15 US.C. § 7001 et seq.), as it
may be.amended fremime 1o lims, or any applicable additional or successor legislation that governs the same subject
Mmatter.

(M) “Escrow ltems” means: (i) taxes and assessments and other tems that can attain priority over lhis Sequrity’
Instrument as a lien or encumbrance on the Property; (i) lsasehold payments or ground rents on the Property, if any;
(i) premiums for any and afl insurance required by Lender under Section 5; {iv} Mortgage Insurance premiums; if any,
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LOAN #: 1024056877
ar any sums payable by Borrower to Lender in lieu of Ihe payment of Mortgage Insurance premiums in accordance with
the provisiens of Section 11; and {v) Communaily Association Dues. Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time durisg the Loan term.

{N) “Loan” means the debi obligation evidenced by the Note, plus interest, any prepayment chargaes, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus inferest.

(0) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-sewvicer, which Is an enfity that may service the Loan on behalf of the Loan Servicer,

(P} "Miscellaneous Proceeds” means any compensation, setlement, award of damages, or proceeds paid by any third
party {cther than insurance proceeds pald under the coverages desoribed in Section 5) foi: {7} damage io, or destruction of,
the Property; (i} condemnation or other taking of all o any part of the Property, (iil) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as o, the value andior condition of 1he Praperly,

(Q) “Mortgage Insurance™ means irsurance grotecting Lender against the nonpayment of, or Default on, the Loan,
(R) “Partial Pavirent” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which Is less than-a full outstanding Periodic Paymenl.

(8) “Pefiodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{ii} any amounts undar Saction 3.

(T) “Property” means the properly descriced below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY"
(U) “Rents” means all araoupts received by or due Borrower in connecticn with the lease, use, and/or occupancy of the
Praparty by-a party other han Sorowear. ‘

(V} “RESPA” means the Real Estate Satllement Procedures Aot (121).3.C. § 2601 et seq.) and its implementing regu-
lation, Reguiation X (12 C.FR, Part1024), as lhey may be amended from tme 1o time, or any additional or successor
federal legistalion or regulation that govarns the samg-subject malter. When used in this Sesurity Instrument; “HESPA"
rafers fo &ll requirements and reslrictions Hizi would apply to 2 “Tederally refated mortgage loas™ evan if the Loan does
not qualify as a “iederally related mortgage loan’ under RESPA.

{W) "Sliccessor in Interest of Borrower” méars any party that has taken tile to the Property, whethar or not that party
has assumed Borrower's abligations under the Nols ardior this Securly tnstrumeant,

(X) "UETA" means the Uniform Elactronic Transacticis Act, ar a similar act recognizing the valldily of electrenic information,
reconds, and signatures, as enacted by the jurisdiction in wnivh ihe Property is lecated, as it may be amended from fime 1o
time, or any applicable additional or successor lsgislation ihat noverns the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumant secures to Lender (i) the repayment of the Loa/h, and all ienewals, extensions, and modifications
ofthe Note, and {ii} the'performance of Borrower's covenants and agrecinents-under this Security Instrument and the Note.
For this purpose, Borrower mortgages, grants, conveys, and warrants io ME3S {Sclely as nominee for Lender and Lender's
successtrs and assigns) and to the successors and assigns of MERS, the ioirwing described property located in the

County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS “EXHIBIT A"
AFN #: 03-18-303-006-0000

ILLINOIS — Single Family — Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021

ICE Mortgage Technalagy, Inc. Page 3 of 15 IL21TEDEDL 1023
ILEDEDL {CLS)

06/03/2024 06:58 PM PST




2418524112 Page: 5 of 18

UNOFFICIAL COPY

LOAN #: 1024056877
which currently has the address of 2201 N Verde Dr, Arlington Heights [Streef] [City]

ilinois 60004 {"Property Address”), and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Cade]
exemption laws of this State.

TOGETHER WITH all the improvemnents now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal tille to the Interests granted by Borrower in this Security Instrument, but, if necessary
te comply wilh {aw or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or ail of those inferests, including, but not lirited to, the right to foreclose and sell the Property; and to take
any action requirzd of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER {ERPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leaszao!d esiate; (il) Borrower has the right to mortgage, grant, and convey the Prapeny or Borower's
lsasehold interest in the Pleparty; and (i) the Property is unencumbered, and not subject to any other awnarship interest
in the Propeitly, except for ercuribrances and ownership interests of record. Borrower warrznts generally the title to the
Property and covenants and agress to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership interesiz of record as of Loan closing.

THIS SEGURITY INSTRUMENT combiriez uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific lilinois state 1equirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lerder cavenant and agree as follows:

1. Payment of Principal, Interest, Escrow items -rizpayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any nrepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument! Payments due under the Note and this Security Instrument
must be made in U.S. currency. If any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the fallowing forms, as selected by Lender: (a) cash;
{b) money order; (c) certified check, bank check, treasurer's check, cr-cashier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, irstrunentality, or entity; or (d} Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location desianated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in‘Section 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will wot relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or pe: iorming the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to-2&aept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future.
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(b) Order of Application of Partial Payments and Periodic Payments. Except as otharwise dascribed in this
seslion 2,1t Lender applies a paymient, such paymant will be: appiiad (o sach Periodic Payment in the crder in which it
became due, beginning with the oldest dutstanding Perodic Payment, as follows: first 1o interest and then io principal
due under the Note, and finally to Escrow ltems. 1l all oulstanding Periodic Paymenis then due are paid in tull, any pay-
mant amounts remarning may be applied to late charges and fo any amounts then due under this Security Insirument. If
all sums ther due under the Nole and this Security Instrumerit are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, 10 a future Pericdic Payment or to reduce the principal balance of the Note,

If L ender receives a payment from Borrower in the amount of one or more Periodic Paymerits and the amcunt of any
fate charge due for a delinuent Periodic Payment, the payment may be applied to the delinquent payment and the |ate
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(c} Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) Mo Change to Payment Schedufe. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principut dug under tha Nete will nat-extend or postpone the due date, or change the amount, of the Pericdic
Paymanis,

3. Funds fo: Ezcrow ltems.

(a) Escrow Requirsment; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periadic Paymiaris.ore due under the Note, until the Note s paid in full, a sum of money 1o provide for payment
of amounts due for all Escroiw #ems {the “Funds®}, The amount of the Funds required to be paid each month may change
during the term of the Loan. Borower must promptly furnish 1o Lendsr all nolices or inveices of amounts tobe paid under
this Seclion 3.

(b) Payment of Funds; Waiver: Borrower must pay Lender the Funds for Escrow ltems uniess Lender waives this
abligation in wriling. Lender may waive tis ebligation for any Escrow Item at any time. In the evani af such waiver, Bor-
rower must pay dirsctly, when and where payaile, the amounts due for any Escrow ltems subject to the waiver. If Lender
has walved the requirement to pay Lender the Funds Tor any or all Escrow ltems, Lender may require Bormower o provide
proof of direct payment of those items withirl such time period as Lander may require. Borrower's abligation to meke
such timely payments and to provide proof of pevires is deemed o be a covenant and agreemernt of Borrower under
this Securily Instrument. if Borrower s obligated 1o Gty Escrow Items directly pursuant to a waiver, and Borrower fails to
pay limely the amount due for an Escrow liem, Lendar riay sxercise its rights under Section 9 to pay such amount and
Barrower will be obligated to repay to Lender any such amount in accordance with Section 9.

Excapt as provided by Applicable Law, Lender may withdrae the waiver as to any or all Escrow ltems at any time by
giving a notice in zccordance with Section 16; upan such withdrdwal, Borrower must pay to Lender all Funds for such
Escrow Hems, and in such amounts, thal are then raquired under this.Section 3.

{c) Amount of Funds; Application of Funds, Except as proviced bw Applicable Law, Lender may, at any time, cul-
lect and held Funds ir an amount up to, but not in excess of, the measdmum.2mount a lender can require under RESPA,
Lender will estimate the amount of Funds due in accordance with Applicaile Law.

The Funds will be held in an institution whose deposits are insured by a U,S_fageral agency, instrumentality, or antity
(including Lenter, if Lender is an institution whose depasits are so insured) or n upy Federal Home Loan Bank. Lender
will apply the Funds o pay the Escrow Items no later than the tme specified ung-r-RESPA. Lender may not charge
Borrower for: (i) holding and apelying the Funds; (i) annually amalyzing the escrow sccosnt; or {iif) verifying the Escrow
fiems, unless Lender pays Borrower interest on the Funds and Asplicable Law permits Landar to make such & charge.
Uniless Lendter and Borrower agree in writing or Applicable Law requirss inferas! o be paid on the Funds, Lendar will
nat be required 1o pay Borrower any interest or éamings on the Funds. Lander will give to Buroviar without charge, an
annual accouniing of the Funds as required by RESPA,

(d} Surplus; Shortage and Deficiency of Funds, In accordance with RESPA, i there is a sirplus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Berrower's Perindic Payment is delinguen by more (han
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ilems. if there s a shoriaoe
or deficiency of Funds held in escrow, Lender will notify Borrower and Barrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will prompdly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessmenls, charges, fines, and impositions attributable to
the Properly which hava priarity or may attain priority aver this Security Instrument, (b} leasehold payments or ground
renis on the Proparty, if any, and (¢) Communily Asscciation Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performing under such agreement; {bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or {cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument {collectively,
the “Required Actions”). If Lender determines that any part of the Property is subiect to a lien that has pricrty or may altain
aricrity over this Security Instrument and Borrower has not taken any of the Required Actions in regard to sush lien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage! and any other
hazards includirg, but notlimited to, earthquakes, winds, and floods, for which Lender requires insurance. Berrower must
maintain the types of insurance Lender requires in the amounts (inciuding deduciible levels) and for the periods that
Lender requires. Wzt ender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any mininiin coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject iaLznder’s right to disapprove Borrower’s choice, which right will not be exercised unreascnably.

(b} Failure to Maintain irzurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option and
at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek to reinstate, any prior lapsed coyerage obtained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may select the provider of such insurance in its scle discretion. Before purchasing such
coverage, Lender will notify Borrower if required to do sa under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser coverage than was previously in affect, but not exceeding the coverage
required under Section 5(a). Borrower acknowledJes that the cost of the insurance coverage so cbtainad may significanty
exceed the cosl of insurance that Borrower could havs obtained. Any amounts disbursed by Lender for costs assaciated
with reinstating Borrower's insurance policy or with placing wew insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument, Thase 2mounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon raatice from Lender to Borrower requesting payment.

(c) Insurance Policies. All insurance policies required by efider and renewals of such policies: (i) will be subject to
Lender’s right to disapprove such policies; (i) must include a staidzrémortgage clause; and (jii) must name Lender as
mortgagee andfor as an additional loss payee. Lender will have theignt to hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid zremiums and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for danage 1o, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as moriozgee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrowe! miJst give prompt notice to the insurance
carrfer and Lender. Lender may make proof of loss if not made promptly by Borrowe:Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoratior. or ~apair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lenders security will not be lessened
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance precesds.any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lénder, During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds uriti’ Lénder has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s salisfaction {v/hish may include
satisfying Lender’s minimum eligibility requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.
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It Lender deems the restoration or repair not to be eccnomically feasible or Lender's security would be lessened
by such restoraticn or repair, the insurance proceeds will be applied to the sums sacured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

{e) Insurance Settlements; Assignment of Proceeds. If Borrower abandans the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a natice from Lender that the insurance carrier has oifered to setfle a claim, then Lender may negotiate and setile
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and {ii) any other of Borrower's
rights (cther than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, 1o the extent that such rights are applicable to the coverage of the Property. if Lender files, negotiates, or settles
a claim, Borrower agrees that any insurance proceads may be made payable directly to Lender without the need to include
Borrower as an zaditional loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Section 5(d)} or te pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy- corrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the executiGn of this Security Instrument and must continue 1o occupy the Property as Borrower's principal
residence for at least One'vear after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withlield «ar unless extenuating circumstances exist that are beyond Borrower's control.

7. Preservation, Maimerar.ce, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Praperty, allow the Froperty to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must mairitain the Property in order fo prevent the Property from deteriorating or decreasing
in value due to its condition. Unless Lenrier determinas pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Pioperty if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are maid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be respcnsible for repairing or rectoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed, depending on the size of the r:pair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make su.n disbursements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly to both. If the insurarce or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete stch repair or restoration.

Lender may make reasonable entries upon and inspections ai the Property, If Lender has reasonakle cause, Lender
may inspect tha interior of the improvements on the Property. Lendar will give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if; durinz.the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed 1o pravide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's income or assets, understating or failing
to provide documentation of Borrower’s debt cobligations and liabiliies, and misiepresenting Borrower's occupancy or
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secutiy Instrument.

{a) Protection of Lender’s Interest. If: (i} Borrower fails to perform the covenants and agreeimer ts contained in this Secu-
rity Instrument; (i} there is a legal proceeding or government order that might significantly affect LendarZinterestin the Properly
and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for conuerination or forfeiture, for
enforcement of a lien that has priority or may attain priority over this Security Instrument, ar to enforce iaws or regulations); or
(i) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do ana pav for whatever is
reasonable ar appropriate to protect Lender’s interest in the Property and/or rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: (1) paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (I1) appearing in court; and (lll) paying: (A) reasonable attorneys’' fees and costs; (B) property
inspection and valuation fees; and {C} other fees incurred for the purpose of protecting Lender's interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the
Property includes, hut is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangercus conditions, and having utilities turned on or off. Although Lender may take action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to, obtaining
credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any cosis associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 2{c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 2 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upan notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or ferminate or cancel the ground lease.
Borrower will nat/without the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Progerty, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignment-cf Rents.

{a) AssignmentsfRents. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or cccupied by a thirdparty (“Tenant”), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of o whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents o Lerarr. However, Borrower will receive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Section 2€ -and (ii) Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 conslitutes an absoluie assignment and not an assignment for additional security only.

(b} Notice of Default. To the exicitpermitted by Applicable Law, if Lender gives notice of Default to Borrower: (i) all
Rents received by Borrower must be held by oarrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i} Lender will be entitled to collect and receive all of the Rents; (i) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents dus and unpaid to Lender upan Lender's written demand to the Tenant;
{iv) Borrower will ensure that each Tenant pays @ll. 3znts due to Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; (v) unless A piicable Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking control of and maraging the Property and collecting the Rents, including, but not
limited to, reasonable attorneys' fees and costs, receiver's fees, premiums on receiver’s bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other ¢hr./ges on the Property, and then to any other sums secured
by this Security Instrument; (vi} Lender, or any judicially appairtes receiver, will be liable 1o account for only those Rents
actually received; and (vity Lender will be entitled to have a receive’ appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property vithout any showing as to the inadequacy of the
Praperty as security.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover thi: couts of faking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

(d} Limitation on Collection of Rents. Borrower may not collect any of the Fiep!s mere than one month in advance
of the time when the Rents become due, except for security or similar deposits.

(e} No Other Assignment of Rents. Borrower represents, warrants, covenants, énid agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rerits, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Securitv Instrument.

() Control and Maintenance of the Property. Unless required by Applicable Law, Lendei, 71 a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property beforz Jr after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do su 4t any time when
Borrower is in Default, subject to Applicable Law.

(9) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required lo make separately designated payments toward the premiums for
Mortgage Insurance, and {i} the Mortgage Insurance coverage required by Lender ceases for any reason to be available

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021

ICE Mortgage Technology, Inc. Page 8 of 15 IL21EDEDL 1023
ILEDEDL (CLS)

06/03/2024 06:58 PM PST




2418524112 Page: 10 of 18

UNOFFICIAL COPY

LOAN #: 1024056877
from the mortgage insurer that previously provided such insurance, or (i) Lender determines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required fo obtain coverage subslantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
martgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Lean is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separalely designated payments toward the premiums for Mortgage Insurance.

If Lender recidired Morigage Insurance as a condition of making the Loan and Borrawer was required to make sepa-
rately designaiea payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage insarance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in acesrsance with any written agreement between Borrower and Lender providing for such termination
or until termination is senuirad by Applicable Law. Nothing in this Section 11 affects Borrower’s obligation to pay interest
at the Note rate.

{b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Li2an as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate theirictal risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share ¢rmodify their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any sourcs of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, ar.other insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive {directly or indirectly} 2mounts that derive from (or might be characterized as) a partion
of Borrower's payments for Mortgage Insurance, < exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) eiiect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (i} intrease the amount Borrower will owe for Mortgage Insurance:;
(i) entitle Borrower to any refund; or (iv) affect the rights Borrawer has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1988 (12 U.S.C. § 440%/et seq.), as it may be amended from time 1o time, or
any additional or successor federal legislation or regulation that govarns the same subject matter ("HPA’). These rights
under the HPA may include the right to receive certain disclosures, o /equest and obtain cancellation of the Mortgage
Insurance, to have the Morigage Insurance terminated automatically,‘and/or.to receive a refund of any Moartgage Ihsur-
ance premiums that were unearned at the time of such cancellation or ter ninatinn.

12. Assignment and Application of Miscellaneous Proceeds; Forfeibin

{a) Assignment of Miscellaneous Proceeds. Borrower is uncenditionall 7 assigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid 1o Lende:.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Pronerty is damaged, any Miscel-
laneous Proceeds will be applied fo restoration or repair of the Property, if Lender deems: the restoration or repair to be
aconomically feasible and Lender's security will not be lessened by such restoration or rerair,\During such repair and
restoration period, Lender will have the right to hold such Miscellanesous Proceeds until Letider bas had an opportunity
to inspect the Property to ensure the work has been completed to Lender’s satisfaction {(which n2y include satisfying
Lender's minimum efigibility requirements for persons repairing the Praperty, including, but not limite< 1o, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may ay for the repairs
and restoralion in a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, 1o the person repairing or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be reguired o pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower, Such Miscellaneaus Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Praperty (each, a “Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower,

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be-apolied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Leriger otherwise agree in writing.

(d) Settleme:it i Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if Borrower (i) abandons
the Property, or (i} faileic.respond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentenca) ffars to settle a claim for damages. “Opposing Party” means the third party that owes Barrower
the Miscellaneous Proceeds or the narty against whom Borrower has a right of action in regard to the Miscellangous Proceeds.

(e) Proceeding Affecting l'ziider’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminal, Zhat, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Froperty or rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstate 4s provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Gerurity Instrument. Borrower is unconditionally assigning to Lender the
praceeds of any award or claim for damages that a:e-attributable to the impairment of Lender's interest in the Property,
which proceeds will be paid to Lender. All Miscellanacus Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Paymen’s aie applied in Section 2{b}.

13. Borrower Not Released; Forbearance by Lender Mot a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument Lander will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any «deraand made by the original Borrower ar any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising anv right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or Successors inInterest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise Gi -any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Eour-. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who'sicas this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and werrart such Borrower’s interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument*o waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Sz2cuiity Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; {(d) is novrsreopally obligated to pay
the sums due under.the Note or this Security Instrument; and {e) agrees that Lender and any cther Borrower can agree
to extend, modify, forbear, or make any accommodations with regard 1o the terms of the Note or thig'Security Instrument
without such Borrower’s consent and without aifecting such Borrower's obligations under this Security instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i} a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either {A) a one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender’s interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys’ fees and costs; (i) property inspection, valuation, mediation, and loss mitigation fees;
and (iif} other related fees.

{c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then
(i) any such loan charge witl be reduced by the amount necessary to reduce the charge to the permitted limit, and (i) any
sums already co'ected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this reiun by reducing the principal owed under the Note or by making a direct payment to Borrower. I a refund
reduces principal,ine-reduction will be treated as a partial prepayment without any prepayment charge (whether or nota
prepayment charge s oravided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund mada v direct payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharge:

16. Notices; Borrower’s Plivsical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written natice to Borrower in con-
nection with this Security Instrumentvl' be deemed to have been given to Borrower when (i) mailed by first class mail,
or {ii) actually delivered to Borrower’s Noticz Address (as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication (as defined in Section 16(b) below). Notice to any one Borrower will constitute
notice to all Botrrowers unless Applicable Lavi epressly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applicabl: Liaw, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless another duitvery method Is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic commuriication {“Electronic Communication”) if: (i} agreed 1o by Lender
and Borrower in writing; (ii) Borrower has provided Lender with 3orrower’s e-mail or other electronic address (“Electronic
Address”); (iii) Lender provides Borrower with the option to recefve notices by first class mail or by other non-Electronic
Gommunication instead of by Electronic Communication; and (ivj Lender otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connectior with this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware thai such notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not deliverec, Lender will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borruwst may withdraw the agreement ta receive
Electronic Communications from Lender at any time by providing written nati¢e lo.Lender of Borrower’s withdrawal of
such agreement.

(c) Borrower’s Notice Address. The address to which Lender will send Borrower notice (“Notice Address”) will be
the Property Address unless Borrower has designated a different address by written notics to Lender. if Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower riay designate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Nctieé “ddress, including any
changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies & riozedure for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address only iniough that specified
pracedure.

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class'mait to Lender's
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender’s designated address (which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

(e) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of lllinois. All rights and obligations contained in this Security Instrument are subject ta any require-
ments and limitations of Applicable Law. if any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (ii) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice verse; (b) the
word “may” gives sole discretion without any obligation to take any action; (c) any reference to “Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular'saction, paragraph, or provision,

18. Borrowei’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of tia Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means 2iwIsgal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond Z5r<e2d, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Boriawer to a purchaser at a future date.

If all or any part of the Fronerty or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest = Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of 41 sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited Ly Applicable Law.

If Lender exercises this option, Lender wii! give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the nutice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument.If Lorrower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permtted by this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expenscs incurred in pursuing such remedies, including, but not limited to:
(a) reasonable attorneys'fees and costs; (b) property insrieciion and valuation fees; and {c) other fees incurred to protect
Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower’s Right to Reinstate the Loan after Acczlecation. If Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this SeCurity Instrument discontinued at any time up to the later
of (a) five days before any foreclosure sale of the Property, or (b) such cther period as Applicable Law might specify for the
termination of Barrower’s right to reinstate. This right to reinstate will not zpply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following csiiditiors: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleratio) had occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; {zG)-nay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonatle attorneys’ fees and costs; (ii) property
inspection and valuation fees; and (ili) other fees incurred to protect Lender’s interestin the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonably-require to assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, and'Borrower’s obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or msie4f the following forms,
as selected by Lender: (aaa).cash; (bbb} money order; {ccc) certified check, bank check, treasirsr’s check, or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S, federal agency, instru-
mentality, or entity, or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Seeurity Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had occurred,

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or ather transfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender’s successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer, Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authorily to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: {a} collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan sarvicing obligations;
and {c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lander. If thera is a
change of the Loan Servicer, Borrower will be given writen notice of the change which will state the name and address
of the new Loan Servicer, ihe address fo which payments should be made, and any other information RESPA and other
Applisable Law require in connection with a notice of iranster of servicing.

23. Notice of Grievance. Uniil Borrower or Lender has notified the other party (in accordance with Section 18) of an
alleged breach and afforded the elher parly g reasohable period afier the giving of such notice to take corrective action, nafther
Borrower nor Lender may commence, loin, or be jairied to any judicial action (efther as an individual fiigant or a membar of 2
class) that {a} arises from tha other patly's actions pursuant lo this Securily Instrument orthe Note, or (b) alleges that the other
parly has breached any provision of this Security Instrument or the Note. If Applicable Law provides a ime period that must
elapse before certain action can be laken, thatfime perlod will be deemead 1o be reasanable for purpases of this Saction 23,
The natice of Defaull given to Borrower pursuant te Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be deemed to satisfy the notice and oppartunity to take corrective action provisions of this Section 23.

24, Hazardsus Subslances. :

{a) Definiticiis. Az used in this Section 24: §) "Frvironmental Law” mears any Applicable Laws where the Property
is located that reliteds health, satety, or environmentat protection; (i) “Hazardous Substances” include (A) those sub-
stances defined as \exie or hazardous substances, pollutants, or wastes by Environmental Law, and {B) the following
substances: gasoline! w=inaane, athar Rammable or fexic petroleum products, toxic pesticides and herbicides, volatile
selvents, matarials conlaining.asbestos or formaidebyde, corrosive materials or agents, and radioactive materials;
(iiey "Ervironmental Cleanup” inciudes any respense action, remedial action, or removal action, as defined in Environ-
mental Law, ahd (v) an "Environwienial Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

{b) Restrictions on Use of Hazardous Substances, Borrowsr will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substancss, or threaten io releasze any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyene else to.do, anything affecting the Property that; (i) violates Environmental Law:
(if) crealas an Envimnmental Condition; or (i} diie to the presence, use, of release of & Hazardous Substance, creates a
condition thal adversely affects or coutd adversely a(fz¢t the value of he Properiy. The preceding two sentences will not
apply to the presencs, use, or storage on the Froparty of small guantiies of Hazardous Substances that are genarally
recognized {0 be appropriate to normal residentia uses sind lo maintenance of the Fraperty (inciuding, but not limited to,
hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borower will promptlv.wive Lender wrillen natice of: (iy any investigation, ciaim,
demand, lawsuit, or other action by any gevernmantal or regulalory = aency or private party involving the Property and any
Hazardous Subsiance or Enviranmental Law of which Borrower has asiual knowledge, (i) any Environmental Condifion,
including but not limited to, any spilling, leaking, discharge, release, o threat of release of any Hazardous Substance; and
(iil} any condition caused by the presence, use, or release of a Hazarucus Suhstance that adversely affests the vallie of
the Praperty. If Borrower learns, or is notified by any governmertal or regulatorv authority or any private party, that any
removai or other remediation of any Hazardous Subsiance afecting the Pronesty is necessary, Rorower will promptly
take all necessary remedial actions in accordance with Environmental Law. Mothing in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Nota evidencing the debt for this Loan
i gleclionic, Borrower acknowladges and reprasents to Lender that Borrower: (a) expressly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower ("Berower's Electronic Signature’) instead
of signing & paper Note with Borrowsr’s written pen and ink signature; (b). did not withdraw Bairiver's gXprass conseni
t0 sign (he slectranic Note using Borrewer's Electronic Signature; (c) understood that by signing the riectronic Note using
Borrower's Efeclronic Signature, Borrowsr promised to pay the debt evidenced by Ihe alectronic Nots in accordance with
s terms:-and (d) signed the efectronic Note with Barrower's Electranic Signature with the intent and uhderstanding that
by doing sa, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its ierms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lendar will give a nolice of Delault to Borrower prier to accsleration following Bofrower's
Default, except that such netice of Default will not be sent when Lender exercises ils right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in additicn 1o any othisr information required by Applicadle Law:
(i) the Default; (i) the action required to cure the Default; {ii}) a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Dafault on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrumant, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after acealeration;
and {vi) Borrower's right fo deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Batrower 1o aceeleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled 1o collect all expenses incurred
in pursuing the ramedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs;
(ii) property inspection and vatuation fees; and {iii) other fees incurred to protect Lender's interest in the Property and/or
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

28. Placemet i Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage reguited by Borrewer's agreement with Lendar, Lender may purchase insurance at Borrower’s expanse
fo protect Lender's infsresiz in Borrower's collaigral. This insurance may, but need net, protect Boriowar's injerests. The
coverage Lhat Lender purchases may not pay any claim that Borrower makes o any claim that is made againsl Borrower
ir connection with the collatera'. Borrower may tafer cancel any insurance purchased by Lender, but only after troviding
Lendar with evidence thal Borrovisi has abtained insurance as required by Borrower's and Lender's agreement. If Lendar
purchases insurance for the collaterai, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impos i connection with the placement of the insurance, until the effective date of the
caricellation or expiration of the insurance, 7re costs of the insurance may be added to Borrower's fotal outstanding bal-
ance or obligation, The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain
on it own.

BY SIGNING BELOW, Borrower accepts and &g ees to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded wiih it.

A S SJ M e

KATAH@A JERINIC i : DATE

y e

z o Y, 24 (sea)
MARKO JOKSIMCVIC L DATE

 State of Illinois
County of COOK

This instrument was acknowledged before me on _5\4{(/\,& S ,ML/ (date} by KATARINA

JERINIC and MARKO JOKSIMOVIC.

/N

Sig iureéf/l.\lﬁtary Publie— _____

= OFFICIAL SEAL
(Seal) ) WARRETMLLER
' OF ILL .
NOTARY PUBLIC, STATE

MY COMMlSS_'ION EXP\RES'. 71112025 I
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Lender: Stonehaven Mortgage Incorporated
NMLS ID: 801574

Loan Originator: Kyle Ernst

NMLS ID: 219642
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EXHIBIT A

Lot 50 in Greenbrier in the Village Green Unit 2, being a Subdivision of p art of the East 1/2 of the Southwest 1/4
and part of the East 1/2 of the Northwest 1/4 of Section 18, Township 42 North, Range 11, East of the Third
Principal Meridian, in the Village of Arlington Heights, Wheeling Township, in Cook County, lllinois.

Legal Description PT24-100265/73
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this §th  day of June, 2024 and is incorporated into and shall be
deemed to amend and supplement the Mortgage {the “Security instrument") of the same date given by the undersigned
(the “Borrower”) to secure Borrower's Note to Stonehaven Mortgage Incorporated, a Corporation

{the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

2201 N Verde I
Arlingten Heights/iL 60004

Fixed Interest Rat7. R der COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furt'ier covenant and agree that DEFINITION (D ) of the Security Instrument is deleted and
replaced by the following:

{ D) “Note” means the prorissory note dated June 5, 2024, and signed by each Borrower who is
legafly obligated for the debt unaei 1at promissory note, that is in either (i) paper form, using Borrower's written pen
and ink signature, or (fi) electronic form; using Borrower's adopted Electronic Sighature in accordance with the UETA
or E-SIGN, as applicable. The Note evicences the legal obligation of each Borrower who signed the Note to pay Lender
THREE HUNDRED FIFTY NINE THOUSAMN?TWO HUNDRED AND NO/QQ* * ** ¥ % % xkkxxx s xxsu sk s x st s+
KEEFRERRERARERI IR SRR R R A SRR R DL wx x4k Dollars (U.S. $359,200.00 } plus interest at the rate
of 6.990 %. Each Borrower who signed the Note.has promised to pay this debt in regular monthly payments
and to pay the debt in full net later than June 1, 2004,

BY SIGNING BELOW, Borrower accepts and agrees to the terms ard covenants contained in this Fixed Interest Rate Rider.

%“Jf““J 6 {S(/ 2 (sea

KATARINA JERINIC ) " DATE
W/j/ _ ) Gé/OS/Z-H(SeaI)
MARKO JOKSIMOVIC S DATE
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