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THIS INSTRUMENT PREPARED BY:

Jason Wojack
PO Box 7721
Libertywille, Itinois 60048

WHEN RECORDED, RETURN TO:

Accélerant P oporties LLE
PO Box 7721
Libertyvile, tinols o048

Loan No, 2024-ILG8
Property 1D No.. 20.07.12,.7.21.0000

MORTGAGE, ASSTSHMENT OF LEASES AND RENTS, RIXTURE FILING,
AND SECURITY AGREEMENT; REQUEST FOR NOTICE

Note Amount: $23,985.02
Property Address: 5418 S Wood St., Chizago, lllinois 60609

MAXIMUM LIEN. At no time shall the princij}3’ amount of Indebtedness secured by this
Morigage, not including sums advanced to protect the sec:ei%y of this Mortgage, exceed $47,970.04.

THIS DOCUMENT CONSTITUTES A FIXTURE FILING IN ACZORDANCE WITH THE ILLINOIS
UNIFORM COMMERCIAL COLE,

This Mortgage, Assignment of Leases snd Rents, Rixeure Biling, 2 Securicy Agreement (the
“Secutity Instrument” or “Morigage”) is made as of June 28, 2024, among SUN/3S ELECTRIC, INC, an
lllinois corporation (“Borower”), whose address is 5341 N SAWYER AVE, Chicage, Dlinois 60625; and
Accelerant Properties LLC, as mostgagee (“Lender”), whose address is P@ Ba.t 7721, Libertyville,
Nlinois 60048,

TRANSFER OF RIGHTS IN THE PROPERTY

To secure the fult and timely payment of the Indebtedness and the full and dmely perfonnance
and discharge of the Obligations, Borrower does hereby MORTGAGE, GRANT, ASSIGN, REMISE,
BARGAIN, SELL, WARRANT, AND CONVEY to and for the beneflt of Lender the Morgaged
Propaity, with power of sale and right of enay, subject only to the Permitted Encumbrances, w have and
to hold the Mortgaged Property to l.ender, its successors and assigns forever, and Borrawer does hereby
bind itself, its successors, and iis assigns o warrant and forever defend the title to the Mortgaged Property

© 2007 Gevacl Law Firm; All Rights Reserved, vi8s
Mortgage | Laan No, 2024-1L-09 (6;
Borrower's Initals:
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to Lstle agamst anvons Lawfully clammng 10 or any pan of it provider, however, thay If the Tndetuedness
i el b 100 annl whien it becomes dhies and pay able and the Qbligations we perfomied on or hefore the
date ey we 4o e periommed anidl dscharged, dien (he ligns, securiry intevests, sstes, and nghis granred
by the Lean Pocuments shall leminate; olherwise, they shall remain in fyll force and effect. As
cdoriony secmiiy (e the full and timely payment of the Indebtedness and the full and timely
perormance aneh clischarge of the Obligations, Bomower grants o ).ender ¢ secarity interest in the
Persunaley, Fixies, Leases, aed Rents under Anicle Nine of the Uniform Commercial Code in effect in
the Male where the Margaged Propeny is located. Bomower further granis, bargains, conveys, assigns,
wansiers, aoduots over 1 Londer, a security interest in amd 1o all uf Borrewer's gl title, and interest o,
1, and yader the Tersonalty, Fistores, Leases, Rents, and Martgaged Property (to the extent characterized
a5 pessond] propare © sectie the Tul! and rimely payment of the Indebredness and the full and timely
perloamance and disclarge of the Dhligations.

Bomrwer agrees i exeeute and deliver. from time o time, such further instuments, including,
Yut not limited to, securiiy agreements, assignments, and UCC financing stalements, as may be requested
Ly Lendet ) confirm the lien i, this Securty lostrament on any of the Mortgaged Propetty. Borower
Giether imevocably granis, transfors, and assigns to Lender the Rents, This assignment of Renes is w be
tltaclive to coeute  present security iaterest in existing and future Rents of the Morigaged Praperty,

TO MAINTAIN AND PROTECT THE SECURITY QF THIS SECURITY INSTRUMENT, TO
SECURE THE FULL AND TIMELY PeREORMANCE BY BORROWER OF EACH AND EVERY
UBLIGATION, GOVFNANT, AND AGRAEMENT OF BORROWER UNDER THE LOAN
GOCUMENTS, AND AS ADDIIONAL COMSIDERATION FOR THE INDEBTEDNESS AND
ORLIGATIONS EVIDENCED BY THE (OAN DOCUMENTS, RORROWER HEREBY
COVENANTS, REPRESENTS, AND AGREES AS F'OLLOWS:

DEFINITIONS,
1 Definitions. For pumposes of this Security Insrument, vack of the following Lemms shall kave the
lullowing respective meanings:

11 “Altorneyvs’ Fees." Any and all atiemey fees (including Me allocated cost of in-house
counsel), paralegal, and law clerk [fees, Including, withowt limiiation, [275 for advice, neqotiation,
consultation, arbitration, and l{tigation at the prewrial, wial, and appellate levels, and in any bankruptcy

proveedings, ani anomey costs and expenses trcutred of pald by Lender in proteciing s inlerests in the
Mongaged Propeny, including, but not iimited to, any action for waste, and enforcing it v shis unter tif

Security Instrument,

1.2 “Borrower.”
1.2.).  The naned Borrower in 1his Security (nsroment;
122 Ihie obligor under the Note, whether or not nansed as Bormower in this Security

Josirymen; and
1.23. Subject to any limfations of assignment as provided for in the Loan Documents,

the hears, legaices, devisees, adminisiraions, EXecutrs, SuCcessors In interest to the Morrgeged Propeny,

ank the assigns of gny such Person.
All 1eferences to Bomower in the remainder of the Loan Documents shall mesn che

ubligor under the MNaie.
1.3 “Eyentof Default.” An Event af Defaull a5 defined in the Loan Agreement.

2

£ 2007 tirract L.aw Purm,; ANl Righta Reserved vias
Muagage | Loan M, H)dda] LK
Banuwet's Initials: u ! :
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1.4 “Fisgren™ All ngh, ttle, el dnterest of Borrnwer in ol e all materials, supnlirs,
equipment, appatatis, dnd other wenss wow un dater aitached to, installed on o in the Land or the
Tiprest e engs, o1 thae 1n some fashion ne deemed to be fixmres 1o the Land nr lmprovements under she
Lows af e state whete tie Motgaged Property o located, including the Uniform Commergial Cade.
“Iostires” 1o Bdes, without limijangn, # eims of Personalty 1o the exient that they may be deemed
Fixtisres wadi Govermmenoal Reguirements.

15 “Geverpiacoial Authority.” Any andl ull courts, boards, agencies, cummissions, offices,
m anthorines of g mature whatsoever for any governmental unle (federsl, siaie. county, diserict,
gl ity or otherwise) whether ouw o1 Jatet in existence.

1.6 “Govermmental Reguirements.” Any and all laws, statutes, codes, ordinances,
regulaiions. ena(Urents, decrees, judgments, and erders of any Governmentat Authuity,

.7 “larecitigns.” Al real estate and porsonal property taxes, water, gas, sewer, electricity,
antl ather utihity cates ard<larges: charges imposed under any subdivision, planned unit development, of
condammum declaration ;e restrictions; charges tor any easement, license, or agreement maintained for
the benetd of the Morgaged Propery, aad all other taxes, charges, and assessments and any inlerest,
tials, ov penalties of any kind'ard qature that a1 any time bifore or after the execution of this Security
insirumen: may be assessed, levied, mo imposed on the Mongaged Property or op its ownership, use,
nLcupancy, Or El\i usTett.

18  “Improvemensi” Adav and all buiMings, souclues, improvements, fixuwes, and
appurtenantes now and later praced on tb- Morgaged Property, including, without limitatton, all
apparatus and equipmend, whether or not physically affixed to the land or any building, which is used to
provide or supply i cooling, atr conditioning, hiat, Jas, water, light, power, refrigeration, ventilatian,
lauodry, drying, dish washing, garbage disposal, or aiier services; and all elevators, escalators, and
related machinery and equipment, fire prevention and extinpaishing apparatus, seewrity and access contral
apparaius, parttions, dueis, comipressors, plumbing, ovens, (efriperators, dishwashers, disposals, washers,
dryers, awnings, stona windows, stomm dours, screens, btirgs, shades curtasns, cunain rads, mimors,
cabinets. paneling, rugs, atached floor coverings, fumiture, pictures. wa'ennas, poels, spas, pool and spa
operation and mainienance cquipment and apparatus, and trees and plaats located on the Mortgaged
Propenty, all of which, including replacements and additions, shall conclisively be deemed to be affixed
I anct be part of the Mprigaged Property conveyed to Lender ander this Securr; Insoument,

19 “1nglehledness.” The principal of, interest on, and all other dmans and payntenis doe
under ur evidenced by the lollowing:

191 The Nnte {including, without limitation, any prepayment pre:afur), lae payment,
and oiher charges payehle undet the Note);

192 The |l.oan Agreement;

193 This Secority Inscremend and all other Loan Documents;

1.94. Al funds later advanced by Lender to or for the benefit of Borrower nader any
provision of any of the Laan Documents,

1.3.5. Any fulure lpans or amounts advanced by Lender (o Borrower when evidenced
by a wniten instrument or document that specifically recites that the Gbligations evidenced by such
document are secuted by the terms of this Secutly Insitument, including, but not limied to, funds
alvanced 1o protect the secanity or priority of (he Securtty Tnstrument, amnd

196 Any amendment, meodificalion, extension, rearrangement, resiatement, renewal,

subsatona, ov Feplacement of any of the foregoing.

M7 Goeract Faw Firm, A Rights Beserved. vIh
Monjape | Luan Ne 22800 4™ ﬂ(
Romawes ‘s Injilals:
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toles, anml merrests ppuITs oL,

L1 “Leases.” Aoy and all leases, subleases, licenses, concessions, or other agreements
iatten or verbel now o Jater an eltect) thal grant a possessory interes in and to, or the right w extract,
mine eade m sell, e ase the Mongaged Propetty, and ol other agreements, incloding, but ned limited
Wi, uithty Coniracls, mainlenanee agreetents, and service contrarts that in any way relate to the use,
acu RN, operation, mdintenabee, enjoyraent, or ownership of the Mortgaged Property, except any and
all leases, <Qirleases, ve othet 2@ eements under which Bomower is granted 3 possessory interest in the
(T B

112 “Lezder” The named Lender in this Security Instrument and the owoer and holder
lincluding a pledgech & any Note, Endelnedness, or Obligations secured by this Security Instrumens,
whuther oo et named 35 Lender in this Sccurity Instuntent, and the heirs, legatees, devisees,
AdMinisralors. execulars, s cessars, and assigns of any such Person,

1.13 “Loan.” The exension of credit made by Lender to Berrower under the terms of the
Losar Dacumens.

1.J4  “Loan Agreement” the Loart and Security Agreement given by Borrower evidencing
ihe 1.oan, m such dom as is sccepabican-i ender, together with any and all rearrangements. excensions,
rencwals, substitutions, replacements, mowii<ations, restateraents, and smeniiments thereto.

1.15 “Loan Documents.” Colicctivaty, this Security Insmument, the Nowz, and all adher
instruments, and agreemenis required (o be excuter by Buktowet or any guarantor in cannection with the
Loan. Nowwithstanding the ioregoing, when vsed v the definitions of indebredness and Obligations, and
in telation to the discussion of the Obligations and Zpdebiedness that are secwred by this Security
Instrument, dwe team “Loan Documents™ specifically ey<p:des any Guarany and the Environmental
Tndumnky Agreement dated the date of this Security Instw%ient, execuled by Barrower and/or any
guarantor of the Loan, each of which are not secored by this Secyty Insbument,

1.} “Mongaged Preperty.” The Land, mprovemens, Fixtires, Personalty, Leases, snd
Renrs that is desenbed as follaws:

SEF EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF,

common'y known as. 5418 S Woeod 5., Chicago, Mlinois 60605
Preperry (D No.: 20-07-427-021-8000

ingeher with;
1.16.0. All right, titte, and Interest {intlding any claim or demand or demand in law or

Uiy ) that Rormawer now has or may later acquire in or 10 such Mongaged Prapemy; all easements,
nghts, povileges, tenemients, hereditaments, and apputienances belonging or in any way appertaining 1o
the Mangaged Property, all of the esiate, righ, tide, interest, ciaim, demand, reversian, ar remalnder of
Burruwer in er to the Mortgaged Property, either al law or in equily, I possession or expectancy, now or
later acegmred; all crops grewing or to be grown on the Mortgaged Propenty; all development dghis or
tredhes and aic rights, all water and waler rights (whether or not appurienant to the Mortgaged Property)
atil shanps of stovk pengining to such water or water rights, ownership of which aifects the Mergaged

4
£ N7 Dietact Lew Flm; All Rights Reserved. vids

Morigage | Lean %o, 2024-11L-09
Baeyower's Initials: _8_~
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Property; 2l mieerals, ail, gas, and other hydrocarhon substanges and rights thereta in, on, under, ar vpen
e Afurtgaged Tropenty and all 1oxaltios and prodie from any such rghts or shares af stock: all right, title,
anit mzetest o Bommwer moand 1o anty sireets, ways, alieys, sicips, or gores of land idioining the Lond or
any pant af Hothat Bonower now owns or at any timwe later acquires and all adjacent lands wilhin
enclosures or uccnpied by buildings panly situgted on the Morigaged Propeny;

1.16.2. Al intangible Morngaped Property and rights relaling ta the Martgaged Property
W1ty opetanion of used in connection with it, including, withour Umitation, permits, licenses, plans,
speotfications, consiruction comracts, subcontragts, hids, deposits for utility services, installations,
retunas Jur So-rower, trade names, wademarks, and service marks;

+.16.3. All atf the right, tide, and interest of Bormower in and to the Jand lying in the bed
i any street, road. pighway, or avenue in front of or adjoining the Land;

L'tb4. Any and 3ll awards previously made ur later 10 be made by any Goverrmental
Autharity 10 Lhe preseac 2t all subsetiuent owners af the Mongaged Property that may be ntade with
respect to the Martgaged Zruperty as a result of the exercise of the right of eminent domain, the alteration
ut the grade of any swreei; or anv other injury to or decrease nf value ol the Mortgaged Propeny, whirh
award ar awards are assigned (1 L¢ider and Lender, at is optian, is authorized, directed, and empowered
to collect 2nd receive the proceeds of any such award or awards from the awthorities making them and (o
give proper receipes and acquittances far them,

L1685, All certificates ‘of Asposii ol Borrpwer in Lender’s possession and all bank
greounts of Bomower with Lender and <ot proceeds, and all deposits of Borrower with any
Governmental Auwthority andior public wiility comrany that relate (o the ownership of the Mongaged
Pruperty;

1.16.6. All Leases of the Morigaged fr-.perty or any part of it now or later entered into
and all nght, title, and interest af Bomower undet such (essms, inthuding cash of securittes deposited by
the tenants (o secure performance of their obligatons under rur’y Leases (whether such cash or securities
are 10 be held until the expiretion of 1he teos of such Leases or 7prlied 1o one or inove of the Instaldments
al rent coming due immediately hefore the expiration of such termsy, &'l rights to al! insurance proceeds
and unearmed insurance premiums arising from or relating (o the Marrgeed Property, sl other rights and
easements of Bomower now or later exisling peraining (o the use a(¢ 2njoyment of the Mortgaged
Property, and all righi, dtle, and interest of Borrower in and w ol) declaraiior< of covenants, conditions,
and restrictions as may affect or otherwise relale 10 the Mortgaged Propenty;

1.16.7. Any and all praceeds of any insurance policies covering See Morigaged Propery,
whether or not such insurance pulicies were required by Lender as 2 condition of making the Loan
securd by rus Security Instrument or are required 1o be maimained by Bomower as p:ovaled below in
this Security Instrument; which proceeds are assigned 10 Lendor, and Lender, at its option, ¢; authorized,
divected, and empowered (6 collec and receive the praceeds of soch (rsurance polictes from L Jasurers
iswing the same and 1o give proper receipts and acquittances for such policles, and 1o 2pply the same a5
provided beluw,

I 166, If the Morigaged Propeny Includes 3 leasehold eslale, all of Bormower’s right,
nitle, aned inseerst 10 and ta the lease, more particularly deseribed in Exhibii “A” attached 10 1his Security
Instrument (ithe "Leasehold™) including, without limitation, the righl to sutrender, terminate, cancef,
waive, change, supplement, grant subleases of, alter, or amend the Leasehold;

1.16.8. All plans and spectfications [or the Improvemenss; all contracts and subrcontracts
relaung 1o the Impravements; all deposits (Encluding tenants’ security deposits; provided, however, thar if

5
£ A7 Leracs | ow Fiom, All Highta Reservrd. vifas

Mubigegt | Luan Ru. J024-0.14
Bovower's lmnals:
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) encher augames possesslan o control of tenaas® secinty deposiis | ender shall ise the tenants” secutly
deponies anly Foe such paposes as Govermieatal Regulremenis peemit), funely, nucownis, contra! B,
snsruments, Jdovaments, geveral angibles, and nates or ¢ hatrel paper ansimg from or In connectnn with
the Morpaged Property; all pemis, licenses, cerbificates, and ather rights and puvileges abtained (n
cannecuon with she Mongaged Poperty; atl soils repons, engineering reponts, {and planning maps,
1S, LomsIICTon Lontracts, motes, dralts, dutunienis, enpgineering and architectural drawings, letters
Qt creslit, bonds, surcty bonds, any other intangible rights reluting to the Land and Impravements, surveys,
ant nther renosts. exbits, or plans ustd ar to he used i conmeciinn with the vanstrucsion, planning,
pperation, o7 Mgintenance of she Land and Improvenients and all amendments and modifications; oll
moceeds arisieg drom or by virtue of the sabe, lease, grant of option, or pther disposition of all or any part
at the Mortgage® Propeity (consent ta same s nol granted wr implied); and ail praoceeds (including
premium refundsy navshle or o he payable wnder vach insurance palicy retating to the Martgaged
Prapenty:
.16 10 “A'l trade names, trademacks, symbuls, service marks, and goodwiil associated
with the Morigaged Propery and any and all state and federal applications and cegistrations aaw oc tater
used in connection wath the use v reration of the Mongaged Property:

11661, Al lax el bllls, nates, inventorles, accounts and charges reccivable,
credits, claims, securities, and dorumenrs of all kinds, and 2l instruments, contract righis, general
intangibles, bonds and depasits, and @l pmozeds and products uf the Mortgaged Propeny:

106,12, All money of zihér personal property of Bomower (ncluding, withow
limutation, any instrument, deposit account, gedteral intangible, or chanel paper, 85 deilned in the Uniform
Commercial Code) previously or later defivered t, deposited with, or that otherwise comes ino Lendet's
possession,
11613, All accoums, contract rights. ~iiattel paper, dacuments, inscuments, books,
recosds, claies against third pasties, money, securities, dratts, votes, proceeds, and other items relating to
the Mortgaged Property,

116 14. All construction, supply, engineering, and achitectral contracts execuced and
t0 be execurted by Borrewer for the construction of the Tmprovemenis:; an

1.16.15. All proveeds of any cf the foregoing.

As wsed 0 this Security Instrument, “Mongaged Propam.” is expressdy defined as
meaning a1 or, when the context permits or requires, ary portion of it and atl ¢, v:hen the context permils
or requires, any interest it it

L17  “Nate” The Secured Note payable by Borrower ta the order of Linide: in the principal
amount of Twency-Three Thousand Nine Hundred Eighty-Five and 02/100 Dolizer 1523.985.02),
which matures on January 1, 2025, evidencing the Loan, in such form as is accepicole fo Lender,
wgather with any and all rearrangements, exiensicns, renewals, sebssiiunions, G ements,
malifications, restalements, and amendiients 1o the Secured Note.

1.18  “Qbligaticns.” Any and all of the covenants, wartanties, represeniations, and other
ahligations (other than ta repay the Indebiedness) made or undertaken by Borrower 1o Lender as set farth
in the Luan Documents; any lease, sublease, or other agreernent pnder which Bomower is granied 2
possessory interest In the Land; each obligatlon, covenamt, and agreement of Borrower In the Loan
Documents or in any other document executed by Borrower (r connection with the loan(s) secured by this
Secutity Instromem whelher set forth in or incorporated inte the J.oan Documents by reference; pach and
every monwaty piovision of all covenamis, conditions, and resmictions, if any, pesteluing o the

&
D 1087 Gerac) Law Firm; All Rights Renervedd.
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Mortaged Propecty and on Lender's writien request, the enforcement by Bomower of any covenant by
third partivs (0 pay maintenance or other charges, il they have not been paid, or valid legal steps when 1o
enforce such payment within 99 days after such written request is made; {f the Mongaged Praperty
consists of or includes a feasehold estate, each obligation, covenany, and agreemenl ol Borrower arising
unden, or contamnedd 1, the instrumen(s) creaung any such Jeasehold; all agreements of Borower to pay
fees and tharges tar Lender whether or not sed forth in this Security Instrument; and charges, as aliowed by
Law, when they are made for any statement regarding the abligations secured by this Security Insttument,

The Obligations specilically exclude any Guaranty and the Environmental Indemniry
Agreement Zated the date of this Security Instrument, executed by Bowrower andfor any guarantor of the
L.oan, which is it secured by this Security Insmument.

L19  “Powitied Encambragces.” At any particular time, {a) liens {or taxes, assessments, o
governmental chzess not then due and payable or not then delinguent; (b} liens, easements,
encumbeances, and residzions on the Mongaged Property that are allowed by Lender to appear in
Schedule B, with Pans 1a7id 11 of an ALTA title policy to be issued to Lender following recordastion of the
Security Instrumeny; and () stens In tavor of or consented to in writing by Lender,

L20  “Person.” Nakwr, Tersons, cotporations, pannerships, urincorporated associations, joint
ventures, ang any other form of legal priity.

121 “Persopalty.” All o. the tighe, tide, and interest of Borrower in and e all rangible and
intangible personal property, whether 0o owned or later acquired by Borower, incleding, but not
limited to, water rights (io the extent they ™y constinite persanal property), all equipment, inventory,
goods, consurmer goods, accounts, chaciel paper, ine*uments, money, general intangibles, |ptter-of-credit
rights, deposit accounes, invesunent praperty, dociwnents, minevals, ¢rops, std timber (as those (erms ave
defined in the Uniform Commercial Code} and that t¢e 10w or at any later Lime |ocated on, attached 1o,
installed, placed, used on, in connection with, or are requird for such asachment, instatlation, placement,
or use on the Land, the Improvements, Fixtures, or on othir 7o~ds iocated on the Land or Improvements,
together with all addidons, accessions, accessories, amawiments, modificadons w the Land or
Improvements, extensions, renewals, and enlargements and procz<u:. of the Land or bmprovements,
subsututions for, ard income and profiis from, the Land or [mproven:eais. The Parsanalty includes, but is
not limited to, all goods, machinery, tools, equipment (inchuding fire srrinklers and alarm systems);
building materials, aiv condidening, heaung. refrigeradng, elecuronic ‘oonfroring, entertaimment,
recreationzl, maintenance, extermination of vermin ot insects, dust remov) refuse and garhape
equipment; vehlcle maintenance and repair equipmenl; office fummiure {includinig tabl=x, chalrs, planters,
desks, sofas, shelves, lockers, and cabinets); safes, fumishings, appliances (i(«clwiirg tre-making
machines, reirigerators, (ans, water heaters, and incineralors); rugs, carpets, ather 1l.3c coverings,
draperies, drapery rods and brackews, awnings, window shades, venetian blinds, curtains, eZnor window
coverings, !amps, chendeliers, other lighting fxures; office mainienance and other sug.ts; loan
commitrients, financing arrangements, bonds, construction contracts, leases, lenants’ security deposits,
licenses, permils, salés couttacts, option conmacts, lease comtracts, nsurance policies, proceeds from
policies, plans, spacifications, sorveys, books, records, funds, bank deposies; and all other fnangible
personal property.  Personalty also includes any other portion or items of the Mortgaged Property that
constituie personal property under the Unlform Commercta! Code.

122  “Rents™ Al remts, issues, reveties, Income, procesds, royalties, profits, license fees,
prepaid municipal and wiility fees, bonds, and other beneflts w which Borower ar the record tite owner
of the Motigaged Propesty may now of later be entided fram or which are dexived fram the Morigaged

7
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Propenty, sncludg, without limatanen, sabe proceeds of (e Mormgagerd Property; any mom or space sales
ol 1eeais tons the Monigaged Proenss and ather benefits poid or payalde o using, lessing, licensing,
PSSR, AppLa Iem o i, vesiding in, sebling, mining, extracting, or atherwise enjoying or vsing
the Manipagid Propert

1.2 “Lniferm Cemmereial Code.” The unifurm commercisl code as found In the statutes
b the state 10 which the Mongaged Property s located.

L24  “Waler Righis.” AU water tlphis of whikever hind or character, surface or underground,
appropnaaye, decreed, o vested, that are appurienant o the Mongaged Property or ctherwise used or
seinl st eesnesuon with the intended develapment of the Mongaged Prupeny,

Ary vy ot ntherwise defned in this Security Instument shall have the meaning given them in
the Loan Agreenedr and Note, dated oi pven diate herewith between Boreower and Lender,

UNIFORM COVENAYTS

z Bepaiv and Mawitenpzce of Mortgaged Property. Borrower shall (4) keep the Mongaged

Prapeity tn good comdition and regair: (B) oot substantiaily alter, removs, or demolish the Mangaged
Property ur any of the Impravements € cept when incidest (o the replacement of Fistures, aquipment,
machinrry, or appliances with kpms of Like kind; (€) restore and repair 1o the equivalent nf its nriginal
conditiam all or any part of the Mongages Peoperty that may be damaged or destroyed, including, but rot
himited w, damage from 1ermites and dry or, snil subsidence, and consmuction defects, whether or not
insurance praoceeds are availahle 1o cover any part of the cost ol such restoratlon and repair, and regardless
uf whether Lender perrniss the use of any insuranc» proceeds o be ysed for restaranon under this Securiey
Instrument; () pay when due ail claims for labor per{orand, services performed, equipment provided and
materials fumished in connection with the Mortgaged #mperty and not permit any mechanics’ ar
materialman’s lign tn arise against the Mortgaged Property £¢ f¢mish a loss or liability bond agawnst sech
mechamics' or materialman's lien claims; (¢) comply with 2l 'avs affecung the Montgaged Property or
requiting that any alterations, repairs, replacements, or improvemyats be made on it; (f) not commit er
permit wasle on or 10 the Mongaged Property, or commit, suffer, ov-pezoit any act or violadon of law to
necur on i (2) not abandon the Mortgaged Property; (h) cultivate, irrigaic, festilize, fumigate, and prune
in accurdance with prudent agvicultwal practices; (V) if required by Lendor, provide for management
salesfactory (o Lender under 2 management convact approved by Lender, {j} netiy Lender in writing of
any condition ar or on the Mongaged Property that may have & significant and mersuwble effect on its
market value; (k) If the Mongaged Property 1s remal property, generally operate ard maintain it in such
manmer a 1o tealize s maximum vertal potentiat; and (1) do il other things that the caz.snier or use of
the Mongaged Property may reasonably render necessary to maingain i in the same conditica {reasonable
wear and 1ear sxpected) as exisied at the dave of this Security Instrument.

3 Use of Mortgaged Propertv. Unless otherwise mquired by Govemmental Requirements or

unisss [ender athetwise provides prior written consent, Borrower shall ot change, nor allow changes in,
the use of the Montgaged Propenty (rom the current use of the Mortgaged Property as of the dae of this
Security Instrument. Barrower shall not initiate or acquiesce in 2 change in the zoning classificotion of
the Mongaged Property withoul Lender's priar writien consent.

41  Ascigpment to Lemder. The proceeds of any award or claim for damages, direct or
consequentizl, in connection with any condemsation or other 1aking of or damage o injury to the

B
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Mortgagesd Prapaity, or any pant of 1t o1 for conveyanee in lien of condemnatinn, are assigned to and shall
lie pani s | endet, regardless of whether Lender's security i impaired.  All causes of action, whether
acvried hefare or atter the dae of thig Securny Instument, of all types for damages or injury to the
Martpaged Priapecty o aoy part of 1L, or in connection with aiy wansaction financed by funds lent 10
Buotrowet [y Boender and secured by this Secuity Inswument, or in coaneclivn with ot affecling the
Murtgaeed Property o any part of it including, withowt limiation, causes of action anising in ton o
Coftyacs of N cquity, are assigned 19 Londer g3 additiveal security, and 1he proceeds shall be paid to
Lendo  Lender, af its option, may sppear in atd prosecute in its pwn name any action or proceeding to
wiorce any suth cause of sction and may make any compronise or setdement of such action. Bomrower
shall monfy Tpader In writing immediately on chtaining knowledge of any casualty damage o the
Morgaged Progery o damage o any other manner in cxcess of $2,000.00 or knowledge of the
wistiision of any rrozeeding relating to condemnation or uther waking of or damage or injury ta all or any
porton nf the Mortgazen. Property. Lender, in its sole and absolute discretion, may perticipate in aoy such
proceedings and may Join 3nmower in adjusting any Joss covered by insurance. Burvower covenants and
agrees with Lender, at Learzi’s request, to niake, execute, and deliver, at Burrower 's expense, any and 3l
asstgnments and uther instrament: sufficient far the purpose of assigning the aforesaid award or awarts,
eauses of action, nt claims of da:aagec or proceeds to Lender free, clear, and discharged of any and all
encumprances nf any kind or nature.

42  lnsutance Payments. (il compensation, awards, praceeds, damages, claims, insurance
recoverics, rights of action, and payments thix Serrower may receive or to which Lender may become
cntiled with respect w the Morgaged Property 1 any damage or injury accurs 1o the Mortgaged Propeny,
nther than by a partial condemnation er other partial toking uf the Morigaged Propesty, shall be paid over
w Lender and shall Le appliad first toward reimivisement of afl costs and expenses of Lender in
cannection with their recovery and disbursemen, and it then be applied as follows:

4.2.1. Lender shall consent to the appliczdon of such payments ta the testoration of the
Mongaped Propery so demaged only il Borrower has met al’ th.e following conditions {a breach of any
one of which shall constitute a default under this Securley inscument, the Loan Agreement, the Note, and
any other 1.oan Dorumenis) {a) Bomrower is not in defaule undsr an of the terms, covenants, and
conditions of the Loan Documents; (b) all then-existmg Leases alfectcd in any way by such damage wili
contmue in lull force ang effeet; (c) Lender is satislied that the insurancs ¢ awand proceeds, plus any
sums added by Barrower, shall be sufficient w fully vestore and rebuild Lie Montgaged Property under
then curreet Governinental Requirements; (4) wichin 60 days after the damage (o the Monigaged Property,
Burrower presens to Lender 2 restocaion plan satisfactory ta Lender and any local planning deparment,
which includes cost estimates and schedules; () construction and compledon ur - istoration and
rebuilding of the Morgaged Property shall be conpleted in accordance with plans and spezifi~ations and
drawings subimitted 10 Lender within 30 days after receipt by Lender of the restoration plan car iherealter
approved by Lender, which plans, specilications, and drawlngs shall nat be subsiantially -modified,
rhanged, or revised without Lender’s prior wrillen cansent; () within 3 mooths afier such demage,
Bomower and a licensed Lontractor satisfactory to Lender enter into a fixed price o guaranteed maximum
price contrac) satisiacrory ro [encler, providing [or complete restoration in accordance with such
restordtion plan for an ampunt not wo exceed the amoum of funds held or 10 be held by Lender; (g) all
restoration of the Improvements so damaged or destroyed shall be made with reasonable promptnets and
shall be of a value as Jeast equal to the value of the Impravemenis so damaged or destroyed belore such
damage ur destruction; (h) Lender reasonably determines thar there is an identified source (whether from

9
£ 2007 Geeac) Law Firm; AN Rights Reserved, vigh

Mongage | | yan No. 20441184 ﬁg
Bomowee's Initjals: .



2419002565 Page: 11 of 28

UNOFFICIAL COPY

meome from the Mongaged Properry, rental loss insurance, or another source) sufficient to pay all debt
service and apeualing expenses of the Morigaged Propeny during iis resusadon as retjulred shovs; and (1)
iy anid all funds tha are made aviilable for restaration and rebuilding under this Secoon shall be
disbursed. at Lender’s sole and sbsolute discretivn o Lender, tirough Lender, o a litle Insurmnce or trus)
company sabsfactory w0 Leader. in xccordance with standard construction lending pracuces, including a
reasunable [ee pavable 16 Leader from such funds snd, If Lender reguests, mechanics' lien waivers znd
title insucance daie-downs, and the provision of payment and performance bonds by Barrowet, ar in any
other manner approved by 1ender in Lender's sole and absolute discretion; or

422 U tewer than all conditions (2) through (i) above ace sauisfied, then such
paymens shaiihe applied in the sole and absoluwe discretion of Lender (a) to 1 payment or prepayment,
with any applizatle prepayment premium, of any Indebtedness secured by thls Security Instrument in
such order as L erger may determine, or (b) [@ the reimbursement of Borrower's expenses incurred in the
rebuilding and resto:avion of the Mortgaged Propeny. If Lender elects under this Section to make any
funds available w restoce e Morgaged Property, then all of conditions (a) through (i) abave shall apply,
except for such conditions rzat Lender, in its sole and absolute discretion, may waive.

43  Mgaterigl Loss Nt Covered. 1f any material part of the Morgaged Property is damaged
or destrayed angd the loss, meacared by the replacement cost of the Improvements according 10 Uien
cuttent Governmental Requirements, is not adequately eovered by insurance proceeds collected or in the
process of collection, Bomower shall depasit with Lender, within 30 days after Lender’s cequest, the
amoont of the loss not so covered.

44  Total Condemnation Paymigis. All compensation, awards, proveeds, damages, claims,
insurance recoverics, rights of action, and paymeny’s Lbot Borower may receive ot te which Bormower may
become entided with respect to the Mortgaged Proper.y in the event ol a total condermation ar othes tow
taking of the Mortgaged Property shall be paid over tot nder and shall be applied fiest o reimbursement
of all Leader's costs and expenses in conmection with (ezu recovery, and shall then be applied to the
payment of any Indebiedness secured by this Secority Insturen: in such order as Lender may determine,
untl] the Indebtedness secured by this Seenrity Instrument has Seen pzid and satisfied in full. Any surplus
remaining after paymen: and sausfaction of rhe Indebedness secun'd by this Security Insgument shalt be

paid to Borrower as its interest may then appear.
45 i i All compensation, ‘avatds, procesds, demages,

claims, insurance recoveries, rights of actiot, and payments (“Awarded £inds™} that Bocrower may
receive or to which Borower may become ent/led with respect to the Mortgaged ®eoperty in the event of
a partial condemnation or other pastial raking of the Mortgaged Property, unless mfn‘}m and Lender
atherwise agree in writing, shall be divided inio two portians, one equa 1o the primi. !’:lm?e of the
Note at the time of receipt of such Awarded Funds and the other equal to .ﬂ“ amount b which suck
Awarded Punds exceed the principal balance of the Note at the time of receipt of such ﬁwevﬂ:ﬂ Funds.
The fitst such portion shall be applied te the sums secured by this Security Inscrurien, whaler or not
then due, mtluding bu not limited to principel, accrued Interest, and advances, and in such order or
combination as Lender may determine, with the balance of the funds pald Lo Borrower. o

46  Cure of Waiver of Defaull. Any sppilcation of such Awarded Funds or any pottion of it
10 any Indebtedness secured by this Security Fnstroment shell not be construed (o cure or walve any
default or notice of default under this Securisy Insmument or invalldate any act done under any such

defaull or natice.

)
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N Tazes and Other Sums Doe.  Bertowel shall promptly pay, saosfy, and discharge; {0 all
Tinpositions altecton? the Mongaged Pooperty helore they heesme debinguent; (h) such other smounts,
chamgeable aganst Ronewer or the Mongaged Peoperty, as Lender reasonably sleemns necessary 1o prorecs
At presenee dhe Moraged Mopeny, Lhis Secunty Instnament, or Lender's securicy for the performance
al the UbLgatena. (0} ol encumbrances, chapes, aied liens oa the Mortgaged Property, with interest,
wischn L eader s judgment are, or appeas @ he, priar or supenar w the lie of this Security Instrument o
M Costs amcessan ta alban protectivn against such lien or charge by dile nswance endorsement or
RTINS ARSI hnnd (<1 such ather chirges us Lender deems reasonahle for services rendered by |.ender
at Borrowri's tequest, and (c) all costs, fees, and cxpenses incurred by Lender in connection with this
ety instonnent, whether or nos specified in this Security [nsoument.

In Lender s request, Borrower shall prompuly furmsh Lender with all antices of sums due for any

sinounts spealied ar the preceding clauses S{a) through {e), and, an payment, with written evidence of
such paymenr, 1 Borgrar fails w prompty make any payment reguiced under Lus Secuon, Lender may
(bt is not nbhigaied w) sacke such payment. Bomower shall noufy Lender immediately on receipe by
Bettower uf notice of aiy increase o the assessed value of the Morgaged Propeny and agrees thal
Lender, 1n Bomawer's name, nas (it is not ohligated to) contest by appropriate proceedings such
nCrease in wssessment. Wishout Lendz's prior written consent. Bomawer shali not aflow any lier inferior
@ the lien aof whis Security Instrumen:. 1o be perfected against the Mongaged Property and shatl not permit
any improveneat bond for any unpaid sperst assessment to issue.
6. Leases of Mortgaged Properly o Topower. At Lender’s request, Borawer shall furmnish
Lender with executed copies of a)l Leases of the Mortgaged Propery or any pottion of it then in forge. Ii
[.ender so requires, all Leases laver entered inio by Liomower are subjeci to Lender’s prior review and
approval and must be acceptable to Lender in form an¢ content. Each Lease must specifically provide,
inter alia, that {1 it is subordinate 1o the lien of this Sewriy Instrument; (b the terant atwms w Lender
(and Bourrower consents to any such auaroment), such aticenusat to be effective on Lender’s acquisition
of titke to the Morigaped Propenty; () the tenant agrees we exocvite such further evidence of awormment as
Lender may (rum Dme (o iime request; (d) the renant’s aiomment shait aal be terminated by foreclosure;
aid (e) Lender, s Lender's option, may accept or reject such ancmmane,  IF Borrower leams that any
renant proposes to do, or is doing, any act that may give rise (o any tigh| of setoll against Rent, Borrower
shall immediately (it take measures reasonably caleulated 1o prevent the accrual of any such nght of
seteff: (iij nutify Lender af all measures so taken and of the amount of any seecfl claimed by sny such
tenam: and £ua) within 10 days after the zccrual af any pight of sewff against Ry, reimbuyrse any lenant
who has avyuired such right, in full, ur take other measures that will effectively discrang » such setoif and
cnsure that rems sulisequently due shall continue to be payable without claim of setoff orgeluction,

Al Lendet's request, Burrower shalt assign to |.ender, by written instrument s7i:faciory to
Lender, all E.eases of the Mortgaged Propenty, and all securley deposiss made by tenanis i Zaunection
with such Leases, On assignment o Lender of any such Lease, Lendet shall succeed ta all rights and
powers of Borrower with respect to such Lease, and Lendet, in Lender's sole and absolute discretion,
shall have the rght w0 modify, extend, or terminate such Lease and (n execute ather further leases with
respect to the Mongaged Properny that is the subject of such assigned Lease.

Neithes Borrower, tenant nar any other occupant of the Morgaged Froperty shall use the
Mongaged Propeny, except in compliance with all applicable federal. siate, and Jocal laws, ondinances,
rules and vegukations, opr shatl Borrpwer, tenant or any other occupant cause the Mongaged Property fo
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herome suhjact t anv use thik 15 not in compliance with all applicable federal, state, and local Jaws,
wrdinavees, ruies and regudanons

H Bomowrr suspects any \enant or ather occupont of the Mongaged Property I8 using the
Murigaged Property in o manner Ukat is not in compliance with any Govarnmental Requirement to which
Borlower, teramt, ul any othet vecupant of the Mortgaged Property is subject. Bomower shall immediaely
take appropuiate aclion tu remedy the violation, sad shall notify Lender of any potential violasion within
wne (1) diny af discovery of amy ssch potential violation. Any potentiat violation by 2 terant er any cther
accupant uf Ve Mongaged Propenty of any Governmenal Requirement is an Event of Defaul( under the
terms of ¢ Lran Agreement, the Noie and this Securily Instrument; and upan the cceurrence of any such
vinlation, Lenderat Lender’s option, may, without priar notice, declare at) sums secured by this Security
Instrumen. cogaceiens of thew stted due date(s), immediately due and payable and may exercise all rights

and remedhes in e foan Documenis.

7. Right to Colice? 574 Receive Rents. Despite any ather provision of this Security nstrument,
|.ender grants permission <o Bomower to colleet and retain the Rents of the Martgaged Property as they

hecome due and payable; howsver, such permission o Bomower shall be automatically revoked on
default by Borrower in paymoni 4t any Indebiedness secured by this Security Inscument or in the
perlormance of any of the Obligaizns, and Lender shall have the righis set forth in the Jaws and

rezulations whete the Martgaged Propony i3 located regardless of whuther declaration of default has been
v.af the security lor the Indebtediess secured by this Security

gelivered, dnd withowt regand to the adequacy
Isqumen. Fsiluee of or discondnuance by Leiider at any uime, or from time to time, to collect any such
Rents shall not in 2ny tanner affect the subsequent enforceruent by Lender al any Gme, o from ¢ime to
time, nf the nght, power, and authority to collect ¢rese Rents. The receint and applicadon by Lender of
all such Rents under this Security Enstrument, after ecerution and delivery of declaration of default and
demand tor sale as provided in this Security Instruragvi or during de pendency of musiee’s sale
procendings under (s Security Inswrunient o judicial forerevure, shall nelther cure such breach or
default nor aliect such sale procecdings, or any sale made uridrr them, bul such Rents, less atl costs of
nperation, maimenance, collection, and Awomeys’ Fees, when recrived by Lender, may be applied in
reduction of the entire Indebtedness from dme o time secared by this Srauily Instrument, in such order
us Lender may decide  Nothing in this Security Instrument, nor the exeitice of Lender’s right (o collect,
nar an assumprion by Lender af any tenancy, bease, or aption, NOr an assuiap!ion of liability under, nor a
subordination uf 1he lien ar charge of this Security Instrument (o, any such tenanc;. lease, or opiion, shall
be, oor be construed ta be, an affimation by Lender of any temancy, lease, or oplion:

If the Rents of the Morigaged Properly are nat suffictent 1o meet the codts, i Any, of 1zking
contral of and managing the Mortgaged Property and collecting the Renis, any funds expintad by Lender
for such purpases shall become an Indebtedness of Borower to Lender secured by This Security
inccrument.  Unless |.ender and Bomower 3gree in writing i other terms of payment, such amrarots shall
be pavable on notice from Lender o Borrower requesting such payment and shali bear interest fram the
Jate of disbursement at the maie siated in the Note unless payment of interest at such rate would be
runirdty in Govemnmental Requirements, in which event the amounes shall bear interest at the highest rae
that may be collecied from Bamower under Governmental Requirements,

Bormewer expressly understands and agrees tha Lender will have ne liabilicy vo Borrawer ot any
vther person {or Lender s failore or Inability to collect Rents Iram the Mortgaged Preperty or for falling to
coller such Rents ln an amount that is aqual 1o the fair matket rental valoe of the Mortgaged Property.
Burrower unlersiands and agrees that neither the assignment of Rents to Lender nor the exercise by

2
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Tendit nt .y nf its nghts ar remedies under this Security Tnstrumtent shall be deemed to make Lender o
mortgagee-n-possession” or otherwisy responsible or lsble in any manner with respect o the
Martgaged Peoperny ar the use, uceupancy, Fajoyment, or operation of all or any portion of it, unless and
until | ender, in persun or by agont, assunes actual possession of it, Nor shall appointment of & recever
tor the Mortgaged Property by any caust at the aequest of Lender or by agreement with Bogower, ur the
eNEng into pussession of the Mortgaged Propeay o any pant of it by such receiver be deemed (o make
Lender 2 morngugec-in-possession or otherwise tesponsible or liable in any manner with respect to the
Murtgaped Property or the use, occupaney, enjoyment, or operation of 211 or any pertion ol it,

Deiine an Evemt of Defaull, any and all Rents collected or received by Borrower shall be

seeepled ana Yol for Lender in trust and shall not be commingled with Borrpwer's funds and property,
but shall be promnly paid over to Lendes.
8. Assignw.nt_of Cauges of Action, Awards: and Damages. Al cawses of action, and all sums
due mt pavable to Eamower for injury or damage (o the Mortgaged Piupeny, or as damages incuwred in
ennneclion with the tarsictions in which the Loan seqered by this Se¢urty Instrument was made,
including, withowm linitaigea, causes of acion and darages for breach uf conwacy, fraud, concealment,
consrruction defects, or othel teds, or compensation lor any conveyance in liew of condemnation, are
assigoed (n Lender, and alt proceeds from such causes of acuon and all such sums shall be paid o Lender
for credit apainst the Indebiedness secered by this Secunty Instrument. Borrower shalt notify Lender
immediately on receipt by Borrower of touce that any such sums have become due or payable and,
immediately on receiptaf any such sums, izl srompily remit such sums o Lender.

Alter deducting il expenses, including Altomeys' Fees, incurred by Lender in recovering or
collecting any sums under this Secdon, Lender tway apply or releasc the balance of any funds received by
it under this Section, or any part of such balance, 75 it elects. Lender, at its aption, may appear in and
prosecute in its nwn name any action oc proceeding to enrorce any cause of action assigned to |t under this
Sectim and may make any compromise or seitlenent in sech action whatsoever. Bocrower covenants that
it shall execurc and deliver 1o Lender such funher assigirents of any such compensation awards,
damages, ar causes of activn as Lender may request from time o tirms. If Lender [zils or does not elect 10
prosecute any such action or praceeding and Borvowet elects 1o du so, Doower may conduct the acton
or poceeding at its own expense and risk.

9, Defense of Security Insumeni: Litigation. Bowower repressits and wananis that this
Security Instrument areates @ sccond posiuen lien and security interest against the Mongaped Property.
Borrower shalt pive Lender immediate written natice of eny acton or pracewiimg (incloding, withour
fimitation, any judicial, whether civil, ciminat, or probate, or nonjudicizl proceedie g to forectose the lien
ol & junior of senier mongage or deed of trust) affecting or purporing to affect the riylaped Propery,
this Security Instrumen, Lender’s security (or the performance of the Obligaticns and 72;ment af Lhe
Indebtedness, or the righis or powers of Lender under the Loan Ducumenis. Despite any ol provision
af this Secarity Insuument, Bomower agrees that Lender may (but is nol obligated (o) commeuce, appear
in, proserute, delend, compiromise, and setde, in Lender’s or Borrower's name, and as aitomney-in-fact for
Borrower, and incur necessary cosis and expenses, mcluding Awomeys’ Fees in so doing, sny action or
poverding, whether a cwil, criming!, or prabate judicial matier, nonjudicial proceeding, achitratian, or
other aliemanve dispute resclution procedure, reasonably necessary m preserve or prowect, or affecting or
purpuruag W alfect, the Morgaged Propenty, this Security Instument, Lender s secunty for perfarmance
of the Obhgations and payment of the Endebuedness, or the rights or powers of Lender under the Loan
Dacuments, and that of Lender elects not o do 50, Borrower shall commence, appear in, prosecure, and
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defend any such actwn or peoceading. Borower shall my all cosis andl expenses of l.:lmder, including
i of mvidence of title and Attameys” Fevs, in any aich action or proceeding in which l.:'nd:r may
appeal ar fos which legal counsel 15 sougly, whether by wtue nf being m-‘lt!l’ a party leten ill'tlEl or
horwise, and whether or sial the imtorest of | ender in the Viorigaged Propeny is directly questioned ip
sutlr gsuon o proceeding, inctuding, withous limieation, any aclion {oc the condemnation or qanltlun _of
AL ar amy prmtien af the Mortgaged Froperty and any action brought by Lender ta foreclose this Security

[nsuument of 50 entorce any of ks lerms or provisions. .
-3l i i . If Borrower fails 1o make any

16. Borrower's I

pavmen: or doany acl requiced by this Security fmstrument, or if there 15 any ECU"-':'“ or Df?“f-’d‘"ﬂ
andluding, wiriow limiragon, any judicial ar nonjudicial proceeding to foreclose the lien of a junior or
sonnt mortgage' o7 deed of trust) affecting or purporting o affect the Mongaged Property, this becurity
[nstrument. 1 ender s wcuiizy for the performance of the Ohligations and payment of the Indebredness, or
the- rights or powers of Loader under the Luan Agreemeny, the Note ot this Securily Insuurcent, Lender
max it 1s not obligated 1o) (a) make any such payment or do any such act in such anner and to such
extent as either deems Oecessary o presecve or protect the Mortgaged Property, this Security instrument,
ot 1.ender's seciity for the periornzice of Bomower's Obligations and payment of the Indebtedness, or
the rnghis of powers of Lender under e Loan Ducuments, Lender being authorzed tw enter on the
Mongaget Propeny [or any such purase: and (b) in exercising any such power, pay He<essary €Xpenses,
retain atorneys, and pay Altomeys’ Fees sirurred in connecudon with such action, without natice ta or
domand on Borrower and without celeasang \in:rwer from any Obligations or Indebtedness.

1.  Sums Advanced ro Bear Interest an(_ts He Secured by Security fnstrument. At Lender’s
reguest, Borrower shall immexdiately pay any sums advanced or paid by Lender under any provision of
this Security Instrument s the other Loan Documents. Vil so repard, all such sums and all eher sums
pavabie tn Lender shalt be added 10, and hecome a pard ¢f, the Indebtedness secured by this Security
Instrument 2nd bear iverest from Ue date of advancemens p. nayrnent by Lender at the Defanl Rare
peavided i the Note, regardiess of whether an Event of Defacit aas accurred, unless payment of interest
4t such rate would be contrary to Governmental Requirements. All =i advanced by Lender under gus
Security Instrument or she ather Luan Documents, shail have (ke zame priotity to which the Security
Instnment atherwise would be entitled as of the date (his Security Insininnt is executed and recorded,
withaut regard [o the fact that any such [uture advances may occur aftes s Security [nsrument is
exevutvd. anel shall cundusively he deemed to be mandalory advances requited o preserve and protect
this Security Inserument amxl Lender's security for the performance of the Qbligatinns and payment of the
indebiedness, and shall be socured by this Security Instrument o the same extenl anc' with the same
prority o5 (he principal and inerest payable under the Note.

12, i . In addition 1o aay dghis Lender may have virdor the laws
and regulations where the Morigageed Property is locared, Lender may make, or authacize e gersons,
iw Juding, hut nat limited 10, appraisers and prospeciive purchasers at any foreciosure sale commenced by
{.endet, t enter on or mspert the Morngaged Property ar reasonable times and for reasonabie duratlons.
Burowes shall permnt all such entries and inspections ta he maude as long as Lender has given Borrower
wrtten nolice of such inspectton at least 24 hours before the entry and inspection.

13.  Lnifore Commercial Code Security Agreemenl. This Security Instrument is intended Lo be
ik shall conanpuee # secwity agreement undet the Umiorm Commerrial Code lor any of the Personalry
specified as part of Ui Morigaged Properly that, under Governmenial Requirements, may be subject to 2
sec iy piterest under the Uniform Commereial Code, and Barrower grants 1o Lender a sequrity interess
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n those wems  Borrower aurhwrizes Lender to file financing starements in all stmes, counvies, and other
pnsdiictions as [ ender may elect, without Boerower's sigralure ol pevmiinted by faw. Borrower agrees that
[eode: e Ale thus Secunty Tnstrument, o a copy of i, in the real estate recards i ather appropriace
index a0 n the Office of the Secretery of State and such other states as the Lendet sy elect, 35 o
financing stawemens for aay of e items specified above as pan of the Mortgaged Properly. Any
repretduction of this Security Instrument or ¢xecuted doplicawe osiginat of this Security Instrument, or 2
copy cenified by 3 County Recurdet in the statle where the Montgaged Property is located, or of any other
seeunty dgreement or financing statement, shall be suificient as a financing statement.  1n addinon,
Borrower 2gie s w execute and deliver 1o Lender, at Lender's request, any UCC {inancing satements, as
well as any evicrsioms, rencwals, and amendmencs, and copies of this Security Instrurment in suck o as
Lender may reguelirto perfect 3 seurity interest wish respece 19 the Personaity. Borrower shall pay all
cosis of filing such-francing statements aid any extensions, renewals, amendments, and releases of such
statements, and shali- pay. all reasonable costs and expenses of any cecord searches for financing
statements that Fonder mav reasonably require, Without the prior written consent of Lender, Botrower
shall not create or suffer in be rreated any other security interest in the items, including any replacements
and additions

On any Event of Default, Lradisr shall have the remedies of a secured party under the Unifonn
{ommercial Code and, 3 Lender's ominn, may alsn invoke the remedies provided in the Non-Unifarm
Covenants section nf this Security Insozmon as to such items. In exercising any of these remedies,
Lender may proceed agamst the ilems of Wargaped Property and any items of Personalty separatety or
tngether and in any veder whatsoever, without in 273 way alfecting the availahiliry of Lender's remedivs
under the Uniform Commercial Code or of the revedies provided in the Non-Uniform Cavenants section
of this Secunty Instnument,
14.  Fixtyre Filing. This Security Instrument constiwres a fingncing statement filed as a fixoure filing
under the Unifore Commercial Code, 2s amended or recudi’ies from time to time, covering any portian
ol the Morgaged Property thax now is or later may became o forture attached o the Mertgaged Propery
or 1o #ny Impeovement. The 2ddresses of Bomower ("Debter") ang ender (“Secured Party”) are set {onk
ot1 the first page af this Security Inswement,
15  Waiver of Satte of Limitations. Bortower waives the right o ussert any statute of limitations
as 3 vefense o sbe Loan Documems and the Obligations secured by this Secvtity Inscumen:, o the fullest
exient permitted by Governmental Requirements.
16.  Defask. Any Evem of Defaull, as defined in the Loan Agreement, she!, canstinute an “Event of
(Yefalt" as that term is used in this Secutity Instrument (and the term “Defaule” chal’ mean any event
which, with any required lapse aof Gime or notice, may ¢oasdwte an Event of Defaul, vnzacr or not any
such regutrement for notice or 19pse of tme has been satisfied).

17,  _Acgceleration on Trangltyr or Enmumbrance,
171 Asceleration en Transfer or Enmumbrance of Morigaged Property. |f Bomower sells,

gives an oplion to purchase, cxchanges, assiges, cotiveys, encumbers (including, but et limited 1o
PALEAIERD lozns, any boans where payments are collected through property 1ax assessmenis, and
super-voluntary hiens which ste deemed to have priorty over ihe lien of the Security lnstwument) (other
then with 2 Permisied Encumbrance), wansfers possession, or alienates all or any portion of the Mortgaged
Property. of any of Bomower's interest 1n the Martgaged Property, or suffers it tile to, or any interest in,
the Mongaged Property 1o be divested, whether voluntarity or invohuntarily; or if there is a sale or Iransfer
of any interests in Barrower; or if Bomowet changes or permils to be changed the character or use of dse
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Mortgaged Property, or diills or exiracts o enters into any lease for the dnilling or extracting of oil, gas, or
wihier hydroe arhon substances or any mineral of any kind or character on de Mortgaged Property: we if
ttle o such Mortpaged Property becomes subject 1o any lien or charge, voluntary or involunrary,
conpacieal ar stattory, witheut Lender’s prior written consent, then Eender, at Lender’s option, may,
withou prior natice, dectare all sums secared by this Secucity Instrument, regardless of their stated due
dateis). inunediately due and payable and may exercise all rights and remedies in the Luan Documents.
kor purposes of this Section "interest in the Morigaged Property " means any legal or bepeficial interest in
the Mortgaged Property. including. i et limited o, those benelicial interests ransterred in a bond for
deed, contrect for deed, nstallment sales contracy, of escrow agreement, the intent of which is the transfer
o title by Borrewer ta a purchaser a a fucure date.

17.2 Beolacement Persenalty, MNotwithstanding anyibing to the contrary herein, Bomrower
may frnm time 14 vrus replace Persanalty consticuting a part of the Morigaged Property, as long as () the
replacements for such 2orsonaliy are of equivalent value and quality; (by Borrower has good and dear
utle tn such replacement e sanaity free and clear of any and a1l Liens, encumbrances, security interssis,
vwhership inerests, claima uf mile (comingen: of otherwise), or charges of any kind, or e rights of any
conditionat sellers, vendars, or_za; other third parties in or to such replacement Peesonalty have been
expressiy subnedinated w the Jien of 2ic Security [nstrument in 2 manner satisfaciory (v Lender and at no
cost (o Lender: and (¢) a Lender's cption, Borrower provides au no cost w Lender satisfactory evidence
that the Security Insuwumeni constituies o valid and subsisting lien on and security interest in such
replacement Persomalty of the same priedv ¢ this Security Irsoument has on the Maorigaged Propeny
and is not subject 1o being subordinated or its p iorire affected under any Governmenial Requiremens.

173  Jumigr Liens. 1f Lender cotmsents in writing, in Lender’s sole and absolute discredion, the

duc~oa-encumbrance prohibition shall not epply [0 ¢ junior voluniary deed of wust or mongsge lisn in
bavor of anuther lender encumbering the Mottgaged Propzrty (the principal balance of any such junior
encembrance shali be added 10 the principal balance ot ihe Indebtedness for purpetes of determining
compliance with the firancial covenants of the Loan Agreemen’ and the Note), Borrower shal! reimburse
Lender for 3l gut-nf-pocket cosis and expenscs incwred in connerion with such encumbrance, Should
Borrower fait to obtain Lender’s sxpress writlen consemt o any jonior voluntary lien, then Lender, ar
Lender ‘s ¢ption, may, withayt prior petice and subject to Applicabie Lavi, dxclare all sums secared by Lhis
Security Tnstrument, regardless of any their staced due dare(s), immedixely due and payable and may
exetcise 4l] rights and remedies in the Loan Documents.
18.  Waiver of Marshaling. Despite the exisience of inverests in the Morngzged Propenty other than
that created by this Securty Instmment, and despite any other provision of this Securty Instrument, if
Borrower defaulis in paying (he Indchtedness or in performing any Obligations, Lendar shall have the
right, in Lendee's snle and ahsolute discretion, to establish the order in which the Morgaged Froperty will
bre subjecied whe remedies provided in this Security Insrument and to establish the order invict:hall or
any part of the Indebledness secured by this Security [nstrument is salisfied from ihe proceeds eealized on
the exercise ol tre remedies provided in this Security Insrument. Bomrower and any person who now has
or later acguires any interest in the Mortgaged Properiy with acwal ot constructive notice of this Security
Enstrument warves any and all nghts <o require a marshaling of assets in connection with the exercise of
any of the temedies provided in this Security Inswument or otherwise provided by Govemmeatal
Rexpuimetnents.

13.  Consents and Madifications: Borrower and Lien Not Released. Despite Borrower’s default in

the payment of any Indetiedness secured by this Securiry Inscument ov in che performance of any
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{Ngations under thes Secunty Insoument or Bortower's breach of any obliganan, covenanl, ar
agreement 1 1w 1 oan Documents, Lender. au Lender's option, withuat notice to or consent from
Rrwewer, ane putamer of the lndebisdness and nf Borrower’s Ohligations under the Loan Documents,
ar an huidir o claimant of a hen or ukerest in the Mongaged Praperty thet is junior to the lien of this
Secwity Instument, and withuw incurring Liability to Borrower or any uther persor by so doing, may
feom time b it (o) extend the time for payment of all o any pertion of Borower’s Indehtedniss under
die Loan Docuraens: (L) accept @ renewal note ot notes, or release any person from lisbility, for ail or any
purtion i sesh Indebtedness; (o) agree with Bormower to modily the terms and conditions of payment
under the [Gan Documens; (d) reduce the amount of the monthly instaliments due under the Note; (e)
reconvey o release oehor or additional security for the repayment of Barrower's Indebledness ynder the
l.oan Bocuments: 6 agprave the prepatatinn or filing of any map vt plat with respect to the Mongaged
Properiv: (g) cnte! inir-any extension oF subordination agreement affecting the Mortgaged Property or the
lien of this Security Tnsrument; and (h) agree with Borrower to modify the term, the rale of imerest, or
the period of amartization of the Note or aiter the amoum of the montity installments payable under the
Note. No acuun Laken by ender under this Section shall he elfective unless it is in writng, subscribed by
{,cnder, and, except as axpressty «.2:4d in such writng, no such action will mpair or affect (i) Bosrower's
nbligaton w pay the Indebiedness sevarod by this Security fnstrument and Lo vbserve all Obligatioas of
Borrower contained v the [.oan Documsns; {ii) the guaranty al any Person of the payment of the
Indebiedness secured by this Secwrity [ns:ement; or (L) the lien or priority of the lien of this Securiry
Instrument. At l.ender's request, Borrower cisall promptly pay Lender 2 reasunable service charge,
twgether with all insurance premivms and Aunineys Fees 25 Lender may have advanced, for any action
izken by Lender under this Section.

Whenever Lender's consent or approval is éprcified 35 a condition of aoy provision ¢f this
Security Inserument, such cunsent or approval shall nat 're cftective unless such consent or approval is in
writing, sgned by two suthorized oflicers of Lender,

20. Future Advatices. On reguest by Barvowser, Lencer, 21 Lender's optign, may make future
advances ta Borrower. All such future advances, with interest, shall ki added o and become a pert of the
Indebtodness secured by this Security Instrument when evidenced by promissory notes recliing that such
note{s) are serured by this decuclty Instrument.

21.  Prepayment. If the Loan Dacuments provide for a fee or charne as consideration tor the
acceptance of prepayment of principzl, Bomower agrees to pay said fee or charg> If the Indebiedness or
any pan of it shall be paid, whether voluniarlly or inveluntarily, before the due Jdate stated in the Nowe,
even if Burrower has defaulied in payment or in the performance of any agreevaen) under the Loan
hocuments and Lender has declared all sums secured by this Securlry Instrument immedZacely due and
payable.

2.  Goverming Law: Consent to Jurisdiction apd Venus. This Loan is made by lLender and
accepied by Bomower in the State of llinois except that at all times the pravisions for the creation,
perlection, prurity, enforcemen: and foreclosure of the liens and security inleresis Created in the
Mongaged Propeny under the L.oan Documents shall be poverned by and construed according ta the laws
of whe state in which the Mongaged Propenty is situared. To the fullest extent penmitted by the law of the
siate 1 which the Martgaged Property 15 situated, the taw of the State of lllinois shall govern the validicy
and enfarceabiliry of all 1.0an Documents, and the debt or otligatlons atising herennder (bur the [pregalng
shall avt be ¢onsimed to limit Lender’s rights wilh respect to such seamily interes) created in the siate in
which the Mortgaged Froperty is siruated). The parties agree that jurisdiction and venue for ary dispute,
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clami m centrversy ansng, nther than with tespect to perfertinn and enfoccement of Lender's rights
JRANL the Niniytaged Property, shall hie Lake Coamty, 1hnods, or the appiicable fedvral districs court that
covas san| Canney, amd Barteneer sulmits (o personal junsdiction in thar forum for any and all PUrposes,
Borrnseer waives any rght Bomower ihay have ta asseit the dotrine of forum non conveniens ot 1 object
[ b yenue,

AORRODWER S INITIALS. m
2. Tavction of Security Instrument. In the event ol the enacument of any law deducting from the
valur of she-Vorigaged Propeny any moergage lien on it, of Impnsing en Leader the paymeat of all or
prars ot the saxes, charges, or assessments previously patd by Borrower under this Security Instrument, or
changing the law reioting to the taxation of morigages. debts secured by mortgages, or Lender's inlesest in
the Moriguged Propeit; so as 1o impose new incidents of 13x on Lender, then Bomrower shalt pay such
laxes of assessmems 77 siall reienburse Lender for them; provided, however, that if in the opinign of
Lender’s counsel such pazmont cannot lawfully he made hy Bomower, then Lender may, at Lender's
apueon, declare all sums securzd by this Security Instrument 1o be imediately due and payable withoul
noticy (o Rorower. Lender may fivoke any remedies permitted by this Security Inscument,
24,  Mechanic’s Liens. Bormawer shall pay from time 1o time when due, all lawful claims and
demands of mechanics, materialmen, tuouters, and others tha, If unpaid, might result in, or permic the
creation of, 3 lien on the Mortgaged Propimy or any pan of it, or on the Reals rislng therefrom, and ia
gencral shall do or vapse 1 be done everyt g necessaty so that the lien and security interest of this
Secarnty Instrument shall be fully preserved, al Braroiver’s expense, without expense to Lender; provided,
however, that if Governmental Requirements empewzr Borrower 1 discharge of record any mechanic’s,
laborer's, mawerialman's, or other Lien agzinst the My:¢saped Property by the posting of z bood or other
security, Borrower shall not have to make such paymencif Goreower posts sich bond or other secunty on
the earfier of (3) 10 days after the filing or recording of sauv; o' (1) within the time prescribed by law, 5o
as not 1o place the Mortgaged Property in jeopacdy of a tien or forfeinme.
25.  Liahility for Acts ox Omisgions. Lender shall not b lwole or responsible for its acts or
omissions under this Security Instrument, except for Lender's <vva gross negligence or willful
wiscundoct, ur be lisble or responsible for any acts or omissions of any 2474, aitorney, or emplovee of
[.ender, i selecied with reasanahle care,
26.  Noglices. Except fur any notice reguired by Governmental Requiremens to be given in arother
Hiamiet, any notice requived (o be provided in this Security Instument shall be giviin it accordance with
the 1,van Agrcemen.
2?. Staicment of Dbligations. Except as otherwise provided by Governmental %eanlrements, at
Lender™s request, Horrower shall prompily pay w Lender such [ee as may then be provides by iaw as the
maximum charge for each statement nf obligations, Lender's statement, Lender's demand, payofl
statement, or ather statemend on the conditlon of, or balance owed, under the Note or secured by this
Sivurity lostrument
20. Remedics Are Cumulative. Each remedy in this Sacurity Instrument is separate and distinct and
18 cwmulanve to all other rights and remedies provided by this Security Instrument or by Governmental
Heguirements, and each may be exercised concwrently, independently, or successively, In any order
whalsuever
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25, Obligations_of Berrower Joint and Severgl, |f mare than one Person is named as Bormower,

each ohliganon o Bomower umdes this Secovity Instrument shall be the joint and several obligations of
£ sueh Prman

30.  Delepation of Autharity. Whenever this Security Instratnent provides thar Barrower autherizes
L2 ppGis b ender as Borrowes's aunmey-ln-faet w perform any act for or on behull of Borrower or in
the name, piace, andl sead of Bomuwer, Borrower expressly undevstands and agrees that this autharity
shall be decmed o power coupled with an interest and such power shall be imevacable,

31. Fuads for Taxes Insurance, and Impnsitions. |f Borrower is in default under this Security
Lnstrumene o 2y of she Loan Documents, regardless ol whether the default has been tured, then Lender
mdy dt any sulaeouent lime, Jt oy option to he exercised un 30 days written notice tp Borower, require
13anuwer 1o defueilwith Lender or uts desigoee, at the time of each payment of an installment of interest
or prncipai underthr Sinte. 3n addwional amount sefficienl (o discharge the Impositions as they become
due. The calculabon o e amoum payable and of the iract:onal part of 1t 1o be deposited with Lender
shall he made by L.ender %1 /s sole and absolute discretion  These ampunis shall he held by Lender or sis
designee Nk in trust and v as agent nf Borower and shall not bear interesi, and shall be applied to the
pawinent of any of the Tmpasit'ors ander the Loan Documents in such order or priority as Lender shall
determune. |f al any time within 36 Zavs before the due date of these obligations the amounts then on
deposit shall be insufficienn w pay we ontlgations under the Note and this Security Inserument In full,
Barrower shall deposin the amount of the #2ficiency with Lender within 10 days after Lender's demand,
If the amounts deposited are in excess of thz _icwal obligations for which they were deposited, Lender
may refund any such excess, or, ¢ its gption, 1azy hald the excess in a rwserve account, noc in wust and
not bearing interes:, and reduce proportionately’ the required monthly depesits for the ensuing year,
Nathing in this Sectinn shall be deemed to affeet any gkl or remedy of Lender under any edher provision
of this Security Insirument or under any statute or Tole of law w pay any such amount and o add the
amount 5o paid to the lndebtedness secured by this Security 1usttument. Lender shall have oo obligation
tn pay insurance premiums v laxes except tn the extent tae hind established under this Secdon is
sufficient to pay such premviums or taxes, to obtain insurance, ar-w notify Bomawer nf any matters
eelative 0 the insurance or taxes for which the fund is established vnde: (s Section, Norwithstanding
the preceding, Borruwer and Lender may agree to impounds of taxes and ivurance which impounds shakl
he ident fied in the Note.

Lender or its designee shall hold all amounts so deposited as addiliona! cecurity For the sums
serured by thus Security Instrument. Lendér may, in s sole amd absolute discretza and without regard 1o
the sdequacy of its secority under this Security Instrument, apply such amounts or any po.tion of it to any
[ndebtedness secured by ihis Security Tnstrument, aad such application shail not be covarisd ¢ cure or
waive any defaudt o1 notuce of default under this Security Inserument.

If Lender requires deposits to be made under this Section, Borrower shail defiver 1 Lerde all 1ax
bills, hond and assessmen: slalements, statements for insurance premiyms, and statements for any other
obbgavans referred 1o above as soon as Borrower receives such documents.

It Lender sells or assigns this Security Instrument, Lender shall have the right to wansfer all
amounts deposlied under this Section to the purchaser or assignee. Afier sech a wansfer, Lender shall be
relicverd ond have no further liability under this Security Instrament for the application of such deposits,
otirl Burrower shall Taok salely te such purchaser or assignee for such application and for all resporsibility
relatlng to such depasits.

32 Generg] Pravisions,
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325 Sugcessors and Assigns. This Security Thstrument is made amd entered mio for the sale
oumechion and Tenelil ol Lender and Borruwes and their successors anid assigns, and no other Person or
Persans shatl huve any right of action under this Security Inswument. The terms of this Security
[nstrumens shall inure to the henelit of the saccessors and assigns of the parties, provided, however, that
the Borrower's intrrest wsder this Suecundy Enstument cannol be assigned or otherwise wansiemed without
the prioe consent of Lender  Lender in s sole discretion may transfer dns Seqmiry Instrument, and may
sell ot assign parucipations er other imerests in all or any part of this Security nstument, @l without
notice W) 01 1e Consen of Bomower,

322 Meaning of Certain Terms. As used in this Security Iostrument and unless the cuntext
otherwise provides, the words “herein,” “herconder and “herecf” mean and inchade this Sequriry
Insuument as a wiride, rather than any panticular provision of it.

23 Aulvgaized Agents. In exwcising aay right ar remedy, ot 1aking any action provided in
this Secutity Inswument; Sonder may act through is employees, agents, or independent contraciors, 38
E.ender expressly authoriies.

324  CGender and Niamber. Wherever the context so requires in this Security insuwumant, ihe
mascyling gender includes the Ze%iinine and newter, the singular number includes the plursl, and vice
versa.

125 C(Captipps. Caplions-and sechon headings used in this Secunty Insirument are for
convemence of reference only, are rov-o-part of this Securily Inswument, and shall not be used in

canswruing it
. R . ——
33,0 ARBITRATION. CONCURKENTLY HEREWITH, BORROWER AND ANY
GUARANTOR SHALL EXECUTE THAT CERTAIMN. ARBITRATION AGREEMENT WHEREERY
BORRUWER, ANY GUARANTOR, AND LENDER AGREE TO ARBITRATE ANY DISPUTES TO

RESOLVE ANY CLAIMS (AS DEFINED IN THE ARBITR.ATION AGREEMENT).
332 WAIVER OF RIGHT TO JURY JRiAJ. CONCURRENILY HEREWATH,

BUREOWER AND ANY GUARANTOR SHALL EXECUTE 1i\AT CERIAIN ARBITRATION
AGREEMENT AND WAIVER OF RIGHT TO JURY ‘TRiAL - WAHEREBY BORROWER, ANY
GUARANTOR, AND LENDER AGREE TO WAIVE THEIR RESFeUTTVE RIGHTS TO A JURY
TRIAL GF ANY CLAIM (AS DEFINED [N THE ARBITRATION AGRT#MENT) OR CAUSE OF
ACTION BASED (N OR ARISING FROM THE LOAN.

BORRUOWER'S INITIALS!

133 PROVISIONAI, REMEDIES: FORECLOSURE AND INJUNCT(Y % RELIEF.
Notung in the Section above, shall be deemed (o apply ta or limit the right of Lender w.:-{75 exercise
seli-help remedies, (b) foreclose judicially or nonjudiclally against any real OF persona property
collateral, o to exercise judicial or nonjudicial power of sale rights, (c) obtain from a court provisinnal or
ancillary remedies (including, bu not limited to, injunctive relief, 3 writ of possessian, prejadgment
atachniem. a protective order or \he appaintmient of a receiver), o (d) pursiee rights against Borrawer or
any ather party . a hird pany proceeding in any action brought against Lender {including, but not
limited o, actions in bankruptey court), Lender may exercise he rights se¢ forh in the foregoing clauses
(3} shrough (d), inclusive, before, during, or after the pendency aof any proceeding referred 1o n the
Section ahove. Newher the exercise of setl-help remedies nor che instintion or mainenance of an acdon
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for tareelosurs W pvisional o aacillay remedies or che npposinon to any such provisional remedies
shall consaitme a waver of the nght of any Borrower, Lender or any other party, including, b not limsted
w0, the claimant m any such action, 1o require submisston of the dispute, claim or rantroversy eccasioning
resort o suth tennsdies W any proceedang referred to 1 the Section ahove.

34 Condiractmnal Right 1o Appeini 3 Receiver Upon Defaull. Upon an Event of Default under this
Spoursty Instroment pr 4 h]’E.]Lh []IIl .'!I'!}' clanae U‘ i!'l'l}' -ng‘l.'t‘!‘l‘ll!‘l'll ﬁlgl’ll‘d in conneciinn Wl[h ll'l[' LOEI'I {43
Bomower, Bocrowet agrees that Lender may appoimk o receiver w contral the Mongaged Propery withig
seven 47} davs of any delault. Borrower agrees lo cooperate with the receiver and tum nver ali control 1o
sd seceiver and viherwise cooperate with the rececver appointed by Lender.

35. Loanasreement. This Security inscument is subject to the provisions of the Loan Agreement.
As specifieally ‘provrded in the Loan Apreement, )i Borrower defaults under this Security nstrument,
Lender has the righioma option to foreclose against any Cotlateral pravided under the Loan Agreement.
36.  Condeminivi za? Planped Unit Developments, 1f any of the Mongaged Property includes a
unit o units in, together wid an undivided interest in the common elements of, @ condominium project
{the “Condominium Froject”) o a Plavwd Unit Development (“PUD”™), dhe following additional
requirements shall be in place.

365  Additional Security, 'f the owners association or other entity which acs for the
Condominium Projecc and/or PUD (ihe "Owners Associstion”™) holds title 1e property [or the benefit or
use of s members of shareholders, the Morigaged Property also includes Borrower's interest in the
Owners Association and the uses, proceeds 2o nenelits of Borrower™s interest.

36.2  Dbligations. Homower shull zaform all of Bomowers obligations unde:s the
Condominium Project’s andior PUD Constituent Documents. The "Constivent Documens” are the: (1)
condnmunium declaration andior any cther documeit which (reates the Condominivm Project and or
PUD: {2) anv hy=laws, (3) any code or regulations; (4) arurles of incomparatinn, oust mstrumeit or any
eqeuvalent docunent which create the Ownets Association; 2nd {5) other equivalent documents. Borrower
shall promptly pay, when due, al} dues and assessments imposed pursuam ¢o the Constirvent Documents,

363  Ownmers Association Palicy Praceeds. If the Owrers Association maintains a "master”
or “blanket* policy on the Condaminium Project or PUD and on event of a disriburion of hazard
msurance procecds in Jieu of restoration or repair fullowing 3 loss i the Mortgaged Property, whetitr to
the unit or ta common elements, any praceeds payable (o Barrwer are heieb< assigned and shall be paid
lo Lender for application 1o the sums secured by this Morgage, whether ar not U due, with any excess

paict 1o Bormower.

364  Quwners Asseciation Liability Ceverage Botrower shatl take suh 2.tons as may be

reasonahle 1o insure that the Owners Associztion maintains a public lizbility insorance poiicy acreptable
in farm, amount, and extent af coverage to [ender. ]
365 Cguasent of Lender Borrower shall not, excepr after notice to Lender and win Lender’s

prict written consent, either partition or subdhvide the Mongaged Property or consent to;
96.5.1. the absnidonment andfor termination of the Condeminium Project or PUD, except

tor abandonment or termination requred by law in the case of substantial destruction by fire ar other

casvalty or m the case af along by condemnation or eminent domain;
36.5.2. any amendment 1p any provision of cthe Constituent Documents if the provision is

lor the express benefit of Lender:
36,5.3. termination of prolessional management and assumption of self-management of

the Owners Association;, or
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16.5.4. anv acuan which would have the #ffect af rervlesing the any Insurance Coverage
mamtgied by the Dwaers Assacianan unacceptable to Lender.

“omwnhsianding anvthing o the contwary elsewhere i this Security Instrument, Borrower and Lender
Lunher covenant and agree a8 fullows:

37.  Righiy Anjd Kemedies on Default, Upon the securence of an Eveot of Defawh and at any lime

thercafter, Lerades, 4t Lendey's ophon may exercise any one or more of the falluwing rights and remedies,
in agdition tu ans-0%ier rights or remedies provided by Jaw:

17.0  Accelivote Indebtedness. Tender shall have the right a its option without notice to
Bommower 10 declare the envire [ndebtedness immediately due aod payable, including any prepaymeti
penalty which Bonower w ol -be required to pay.

372  LCC RemediesWith respect (o all or any part of the Personal Property, Lender shall
have all the rights and remedies 57 2 secured paity under the Uniform Commercial Code,

373  Collect Rents. Lerder, shall have the right, withow notice @ Botrower, 10 (ake
possesssont of the Mortgaged Property ¢ collect the Rents, incleding amouats past due and unpaid, and
cdet's cose, against the Indebredness, [n furtherance of this

apply the net proceeds, over and above Les
right, Lender may require any 1enant or athevvzar gf the Mongaged Property 1o make payutents af rent of

use ees diseclly ta Lendet, 11 the Rents are cultericd by Lender, then Borower imevocebly designates
Lender as Borrower's auorney-in-fact to endorse ivsuments recelved in payment theteof in die name of
Bomawet and to negotiate the same and collect the prozeeds. Payments by renants of other users to
tender in response 1o Londer's demand shall saisfy the ~oVigations for which the payments are made,
whether ar not any proper grounds foc the demnand existed ' cader may execcise its rights under this
subparugraph either in person, by agent, or through a receiver.

3174 Morigagee in Possession. Lender shall have the ighs w0 be placed < mortgagee io
possession ar [0 have a receiver appointed 1o take possession of all o uy part of the Martguged Property,
with the power lu protect and preserve ihe Mnmgaged Propery, [ cocate the Morigaged Property
ding loteclosure or sale, and to collect the Rents from the Mongagri Property and apply the
proveeds, over and above the cost of the receivershig, against the Indebtodnzss. The morgagee in
possession or receiver may serve without bond if perm itted by Jaw. Lender's righi Lo the appointment of a
receiver shatl exist whether or not the zpparent vilue of the Mongaged Property excelds (12 Indebtedness
by a substaniial amount. Emplovment by Lender shall not disqualify a pevsen from servieg 2. 2 receiver.

175  Judicial Foreclosure. Lender may obtain a judicial decree {oreclasing -Sorrower's
wntoeest in all o any part of the Montgaged Propeny.

376 Delicicory Judgment. I pemmitied by Applicable Law, Lender may obtain 2 Judgment
far any deficiency remaining in the Indebtedness due to Lender after applicaton of all amounts received

[tumt the exercise of the rights provided in this Sectinn.
17.7 Other Remedies. Lender shall have al! other rights and remedies provided in chis

scourity Tnsirument or the Note or available aulaw ar in equity.

178 Sale of the Property. To the extem permitted by Applicable Law, Borrower hereby
wawves any und a1l right 1o have the Marigaged Property marshaled. In exencizing its rights and remedies,
Lender shall be frer o sell all or any pary of the Morgaged Property together o separately, in one sale ar

proge
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by sepatate salas, Lender shall e entatled to bad at any pubshic sale on all or any portion of the Mongaged
Progpuerty
379  Noticeof Sale Lender shall g:ve Romawer reasnmable notice of the nme and place of any
public sale of the Persomalty ar of the ume afier which any private sale or othet intended disposition of the
Peisonaliy is e be made Reasonable notice shabl mean notice given at least ten (10} days before the time
ot the sale o dispasionn. Any sale of the Porsonalty may be made in conjunction with any sale of the
Land

37.10 Election of Remedies, Flection by Lender to pursue any remedy shall not exclude
pursuit uf say, other remedy. and an election to make expendiwures or tw take action to perform an
ahliganon of Burower umder this Secoriny Imsurument, aficr Bomower’s failure w perform, shall ot affect
Lender's ngle 1 reclare a defaubt and exgrcise ies remedles. Mathing under this Security Instrument oF
atherwise shall beCorsuued sa as to limit or vestrict the rights and remedies avaitable 1o Lender foltowing
an Event of Detaalt, w @ any way o limit or vestrict the rights and abitity of Lender (o proceed direcdy
against Bonmower and/or sgainst any other co-maker, puarantor, surety ur endotser and/or o proceed
against any other collaterz! Zisecily or indicecdy securing the Indeinedness,
38 Releage. Upcn payrein of 33 sums secured by this Security Instrument, Lender shal) release this
Security Instument. Bnmmower shall ray any recordaiion costs. Lender may charge Boorower a fee for
refeasing tis Security Insuument. but only if the fee is paid to a third party for services rendered and the
charging nf the [ez is permmed under Mob cable Law,
3% Assignment of Remts. This assignwe of Rens is w be effective i ceate a present secyrity

intercst in enisting and iuture Rents of the Mot aged Froperty.
40. Usury: Not Agriculmral or Residentia) Preperty. The proceeds of the Indebtedness secured

hereby will be used by Borrower, salely for business purposes and in fanheranre of the repular business
afiairs of Bomower, and the enure principal abligations s-cvved by this Security Instrument constitute (i) a
* business loan” for purposes of and as defined in 815 1LC5 205/4(1)(c) and (li) a “loan secured by a
mongage an ceal estate” withen the purview and operation of 815 1LCS 205/4(1)). The Mongaged
Propenty dows not constitule agricultural real estate, as sald wrm 1=-Zefined in 735 ILCS 5151201 ar
restdonnigl veal estale as defined in 735 11.CS 15/1218.

41.  Atlorpeve’ Fees: Expenses. 1f Lender instiones any sul or actian to enforce any of the terms of
this Security Instrumen), Lencter shall ba entitled to recover such sum as the cou may adjudge reasonable
a5 Attnmevs' Fees at rigl and upon any appeal. Whether or Aot any count xlior. is involved, and to the
exient not prohibited by law, ail reasonable expenses Lender incurs that in Lendur’s opinion are necessary
¢t any rime for the prutection of its interest or the enfarcement of its rights shall beceme a patt of the
Inclebledness payable on demand and shall bear intereat ar the Note rate from the date rl i expenditure
umtil tepaid Expenses covered by this Section include without limitation, hawever subjer 15 any limits
under Applicable Law, Lender’s Awomeys' Fees and [ender’s lepal expenses, whether or socoyere is a
lawsuit, induding Atcorneys’ Fees and expenses for bankrupicy proceedings (including efforts io modify
@ varaie any autnmabic stay or mjuncrion), appeals, and any amticipated postjudgment collecton
services, the cos of searching records, obizining title repons (including fereclosure reports), surveyors'
repins, and oppraisal fees and fulle insuranre, to die extent permited by Applicable Law. Bormower 2lso
will pay any court cosis, In additivn 1o all other sums provided by Govemmental Requirernens.

42.  Waiver of Right of Offset. No portion of the (ndebiedness secured by this Security Instrumen
shzll he of be deemid to be offser or compensaied by all er any part of any clalm, cause of action,
countetclaim, or (oss-claim, whether liquidated or unliquidated, that Borrower may have or claim to
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have agamst 1endm  Bonnwer hecelw wiives, o dhe fullest extent permitted by Goverrenental
Reguirements, the benef it of any rights w offset under ldinois 1aw,

43.  Waiver of Homestead Fxemption, Ramower hereby celeases and waives all rights and benefits
of the bomestead exemption laws of the State of Winois 25 to all Indebledness socured by this Security
[netrutspnl.

4. Waiver of Right of Redemption or Reivstatement. NOTWITHSTANDING ANY OF THE
PROVISIONS TO THE CONTRARY CONTAINED IN THIS SECURITY INSTRUMENT,
BORROWFR HERGBY WAIVES, TO THE EXTENT PERMITIED UNDER 735 ILCS 5:15-1601(h)
UR ANY S!3YULAR LAW EXISTING AFTER THE DATE QF THIS SECURITY INSTRUMENT, ANY
AND AL) KiCHTS OF REDEMPTION ()R REINSTATEMENT ON BORROWER'S BEHALF AND
ON BEHALF GF ANY OTHER PERSONS PERMITILD TO REDEEM THE MORTGAGED
PROPERTY.

45.  Receiver. [t vidition o any provision of this Security Instrument authorizing Lender to lake or
be placed i possessioi of ihe Morngaged Property, or for the appuintment of a teceiver, Lender has the
right. tn accordance with 725 1LCS 515-1701 and 735 ILCS 5/15-1702, ta be placed in the possession of
the Mortgaged Praperty or at i yemuest vo have 3 receiver appointed, and such receiver, or Lender, if snd
when placed in possession, wili have, in additon to any other powers provided in this Security
Jaserument. all rights, powers, immmitivs, and duties and provisicns in 735 [LCS 5/15-1701, 735 ILCS
151703 and 735 ILLS 5/15-1704,

45, Hlineis Collatexal Protection Ac Ds-3sure. Unless Bormower provides Lender with evidence
of the insurance coverage required by this Security Instrument and the other Loan Docusents, Lender
mdy purchase insurance at Borrower’s expense (s protect Lender’s interests tn the Morigaged Property.
This insurance may, but need not, protect Borrowes's interests. The coverage that Lender purchases may
not pay any claim that Barower inakes or any clalm Giat is made against Borrower in connection with the
Mongaged Property. Bormower may laler cancel any incurwnce purchased dy Lender, but cnly aitet
providing Lender with evidente that Borrower has obaiazd insurance &s required by this Security
Jnsuument and the other Loan Docwnents. if Lender purchases insueance far the Mongaged Property,
Burrower will be responsible for the costs of that insurance, inciuding. incerest and any other cherges
Lender may impose in connection with the placement of the insuraric, until the effective date of he
canvellation or expiradon of the insurance. Withaut limitaion of any other arovision of this Securiy
Instrument, the cosl of the insurance will be zdded to the Indebredness securec hereby. The cost of the
ssurance may be mare than the cost of insurance Barrawer may be able t¢ biain on is own. For
purposes of the Iitinois Collateral Protection Act, 815 ILCS 18071 elseg. as amendrd or recodified from
bme to time, Borwower hereby acknowledges notice of Lender's nght to ablain such =zi/uie-al pratection

iNsUrAfCLe,

(SiswaTuRes Founow]
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[N WETNESS WHERECH, Bonuwer has execoted ond delivercd this Scecurkey fnsurument as of
el dare Pars winten Ao,

BORROWER:

SONAK ELECTRIC, INC, av ILuNDS corroRATION

2 ) C_:. AP
1My f 7 & oy &{ff/v/(q

AKINDUSH) SONUGA, PresidentsSecretary & Treasurer

i
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A nelay pubdv ol sibet oftwer completng this cerdficate veriles nnly the icdentiry of the individual who sigaed the
dacwnent o whith this cenlticare 1 attached, and nat the gquthfelness, arearacy, i valtdiry af thar documen:.

Sedl¥ g { L-"" ]
(f,,-t..‘éf'K i

Cowity uf

on__ 141 !'RD\ befare te, Nl Caza, Moty Mublic
" Dirte Here Insere Rome of the Officer

Persenally Appeatzd

B Lwdaenn, Senven
whu proved to me an the bascs af satisfactary suidbne 1o he the person{s) whose namets) is‘are subscribed 1o the
wilbin instrumen: and ackneiedged to me that heishefthey executed the same in his/herfiheir auchorized
capacity(ies), and that by histheranel: = anaturels) on the instrument the person(s), or the entivy upon behali of
which the persanfs) aciad, executed See insrument.

Nome{s)of Signer(1]

I eertify undir PENALTY OF PERJURY inder the

laws al the Scae of I\! 0 AV i S that the {oregoling

parxgraph i rue and camert.
WTTNESS my hand and official seal,

NatLA RAZA Signzioma N‘I G\:LLA‘L Q“\

#i¢lal Seal
p te of [haots Signature of New

< Oct 11, 1024

Notary PUbHiE - Sta
My Commsion EXpiEe
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EXHIRIT “A"
F1GAL PRUPERTY DS RIPTION

FOT N TA CUMMINGS AND COMPANY'S 55TH 5T BOULEVARD ADDITION IN THE
SOUTHEAST 1A O SECTION 1, FOWNSHIP 38 NORTH, RANGE (4, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IV COOK COUNTY, ILLINOIS.
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