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The property identified as: ’ PIN: 13-36-207-028-1044

Address:

Street: 2650 W BELDEN AVE UNIT+405

Street line 2:

City: CHICAGO State: L ZIP Code: 60647

Lender CrossCouniry Mortgage, LLC

Borrower: Austin Michael Flowers

Loan/ Mortgage Amount: $361,250.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deecs to record a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC,
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Whaen recorded, return to:

First American Mortgage Solutions
Mail Stop: 142-C

C/O CrossCountry Mortgage, LL.C
1795 International Way

Idaho Falls, 1D 83402

This instrument was prepared by!
Delma Roman

CrossCountry Martgage, LLC
2160 Superior Avenue

Cleveland, OH 44114
877-336-5206

Title Order No.: 24GNW547661PK
Escrow No.: 24GNW547661PK
LOAN #: 71012405334933

[Space AkovaThis Line For Recording Data}

MGRTGAGE

[MIN_ 1007191-0002959723-2 |
MERS PHONE #: 1.888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below ana sther words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 1742, 16, 19, 24, and 25, Certain rules regard-
ing the usage of words used in this document are also provided in Section 17,

Parties

(A) “Borrower”is AUSTIN MICHAEL FLOWERS, AN UNMARRIED MAN

currently residing at 3649 Crestview Dr, St. Joseph, M1 49085,

Borrower is the mortgagor under this Security Instrument,
(B} “Lender”is CrossCountry Mortgage, LLG.
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LOAN #: 71012405334833

Lenderis a Limited Liahility Company, organized and existing
léni-?ir ;;m;a‘t!aws of Delaware. Lender's address is 2160 Superior Avenue, Cleveland,

The term “Lander” includes any successors and assigns of Lender.
{©) ‘I‘MERS“ is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as &
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.

MERS is organized and existing undor the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Fiint, Ml 48501-2028, tel. (888) 679-MERS.

Documents

(D) “Note” means the promissory note dated July 1, 2024, and signed by each Borrowsr who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower’s written pen and ink
signature, or £ électronic form, using Borrower's adopted Ejectronic Signature in accordance with the UETA or E-BIGN,
as applicable. The-Note evidences the legal obligation of each Borrower who signed the Note to pay Lender
THREE HUNDRER SIXTY ONE THOUSAND TWO HUNDRED FIFTY AND NOJO £ % ¥ e # % xxwwxdwdw bk wuw
R S . T I s s e R S A A R R A R Doltars (U.S. $361,250.00 )
plus interest. Each Bawowar who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later thanJuly 1, 2054, _
(E) “Riders” means all Rideis o this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part 5 this Security instrument. The following Riders are to be signed by Borrower [check box
as applicable]:
Adiustable Rate Rider s} Condominium Rider [] Second Home Rider
[] 1-4 Family Rider ClPianned Unit Development Rider I V.A. Rider
¥l Other(s) [spesify)

Fixed Interest Rate Rider

(F) “Security Instrument” means this document, whicniis dated July 1, 2024, together with all Riders to this
document,

Additional Definitions

(G) “Applicable Law” means all controliing applicable federai, slite, and local statutes, regulations, ordinances, and
administrative rules and orders {that have the effect of law) as well 2z all applicable final, non-appealable judicial oplnions.
{H) “Community Association Dues, Fees, and Assessments” meansall dues, fees, assessments, and other charges that
are imposed on Borrower ot the Property by a condominium association; horiecwners association, or simitar organization.
(1) “Detault” means: (i) the failure to pay any Periodic Payment or any other ambaunt secured by this Security Instrument on
the date itis due; (i) a breach of any representation, warranty, covenant, obligation, & agreement in this Security Instrument;
(iff) any materially false, misleading, or inaccurate information or statement to Levicer provided by Borrower Or any persons
or entities acting at Borrower’s direction or with Bormower’s knowiedge or consent, orfeiture to provide [Lender with material
Information in connection with the Loan, as described in Section 8; or {iv) any action or procecuing described in Section 12(g}.
(J) “Electronic Fund Transfer” means any tranafer of funds, other than a transactian ovisinated by check, draft, or
simitar paper instrument, which is initiated through an electronic terminal, telephonic instrrnet, computer, of magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Siich term includes, but is
not limited to, peint-of-sale transfers, automated teller machine transactions, transfers initiated by telephone or other
electronic device capable of communicating with such financial institution, wire transfers, and autaniated clearinghouse
transters.

{K) “Electronic Signature” means an “Elgotronic Signature” as defined in the UETA or £-SIGN, as applicable.

{L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et.seq.), as it
may be amended from time to time, or any applicable additional or successor legisiation that governs the same subiect
matter.

(M) “Escrow items” means: (i) taxes and assessments and other itams that can attaln priority over this Security
instrument as a flen or encumbrance on the Property; (ii} leasehold payments or ground rents on the Property, If any;
(ili} premiums for any and ail insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,
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or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and {v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowad beginning at Loan closing or at any time during the Loan term.

(N} “Loan” means the debt obligation evidencad by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, pius interest. ,

() “Loan Servicet” means the entity that has the contractua right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer. :
(P) “Miscellanecus Proceeds” means any compensation, setlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (i) condemnation or other taking of all or any part of the Property; (iil) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as 1o, the value and/or condition of the Property,

{Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Lean.
(R) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is lessar, a full outstanding Perlodic Payment.

(S) “Periodic Pxyment” means the regularly scheduled amount due for (i) principal and interest undet the Note, plus
(i) any amounts undzr Section 3. _
(T) “Property” mea s the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY!
(U) “Rents” means ail am>sunts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other tharnBorrower.

(V) “RESPA” means the Real Estate Seftlement Pracadures Act {12 U.S.C. § 2601 et seq.} and its implementing regu-
fation, Regulation X (12 C.ER, Part 1024), as they may be amended from time to time, or any additional or successor
federal legislation or regulation trat geverns the same subject matter, When used in this Security Instrument, “RESPA’
refers to all requirements and restricaons that would apply to a "ederally related morigage loan” even if the Loan does
not qualify as a “federally related mortgiage .oan” under RESPA.

(W) “Successor in interest of Borrowe:™ /igans any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations undsr the Nate and/or this Security Instrument.

(X) “UETA" means the Uniferm Electronic Transactons Act, of a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in.which the Property is Jocated, as it may be amended from time to
time, or any applicable additional or successor legislaion that governs the same subiact matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender (i) the repayment of #ie “oan, and all renewals, extensions, and modifications
of the Note, and (if) the performance of Borrower’s covenants and ag'eaments under this Security Instrument and the Note.
For this purpose, Borrower mortgages, grants, conveys, and warranis io MRS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the ‘oflowing described property located in the
County of Cock:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREUF AS "EXHIBIT A"
APN #: 13-36-207-028-1044
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LOAN #: 71012405334833
which currently has the address of 2650 W Belden Ave Unit 105, Chicago [Street] [City}

llincis 60647 ' ("Property Address”), and Borrower reieases and waives all fights under and by virtue of the homestead
[Zip Code)

exemption laws of this State.

TOGETHER WITH alt the improvements now or subsequently erected on the propetty, including replacements and
additions to the improvements on such property, ali property rignts, including, without limitation, ail easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water tights, and fixtures now or sibsequently a part of
the property. Alf of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds cnly legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foraclose and sell the Property; and to take
any action recdired of Lender including, but not limited to, releasing and canceling this Security Instrument. ;

BORROWER HEPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Properiy runveyed in this Securlty Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leassiizid estate; (ii) Borrower has the right to mortgage, grant, and convey the Property o Borzower's
leasehold interest in the Proxerty; and (fii) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encumbrances and ownership interests of record. Borrower warranis generally the title to the
Property and covenants anc.zgrees 1o defend the title to the Property against ali claims and demands, subject to any
ancumbrances and ownership interests.of record as of Loan closing.

THIS SECURITY INSTRUMENT corinities uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific ilinois staie renuirements to constitute a uniform secutity instrument covering real property.

UNIFORM COVENANTS, Borrower and LienJer covenant and agree as foflows:

1. Payment of Principal, interest, Escrow lteris, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note,
and any other amounts due under this Security instrumant. Payments due under the Note and this Security Instrument
must be made in U.S. currency. If any check or other instrumei received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender mey require that any or all subsequent payments due under
the Note and this Security Instrument be made In one or more o: the foliowing forms, as selected by Lender: (a) cash;
(b) money order; (¢) certified check, bank check, treasurer’s check, o cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal aganay, instrumentality, or entity; or {d) Electrenic Fund
Transfer,

Payments are deemed received by Lender when received at the localicr designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provizions in Section 16. Lender may accept o
return any Partial Payments in lts sole discration pursuant to Section 2.

Any offset or claim that Borrower may have now or In the future against Lender will not relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument o7 performing the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partlal Payments. Lender may accept and either arply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender Is not obligawed-iv accept any Partial
Payments ot to apply any Partial Payments at the time such payments are accepted, and also 1z-not obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficiant
to cover a full Periodic Payment, at which time the amount of the full Perlodic Payment will be apptied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. if not applied eariier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure procesd-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights fo refuse such paymenis
in the future, :
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o . LOAN #: 71012405334933
(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this

Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Pericdic Payment, as follows: first to interest and then to principal
due under the Nate, and finally to Escrow ltemns. If all outstanding Periodic Paymenis then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. !f
all sums then due under the Note and this Security Instrument are pald in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment of to reduce the principal balance of the Nate.

If Lender receives a payment from Borrower in the amount of one or mare Pariodic Payments and the ameunt of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge. .

When applying payments, Lender will apply such paymerts in accordance with Applicable Law.

(¢) Voluntary Prepayments, Voluntary prepayments will be applied as described in the Note,

(d) Ne Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-

ceeds to princival due under the Note will not extend ot postpone the due date, or change the amount, of the Periodic
Payments. '

3. Funds for Escrow ltems. .

(a) Escrow Reruirement; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payme:fs are due under the Note, until the Note is paid In full, a sum of money to provide for payment
of amounts due for all Ezcraw Items (the "Funds™). The amount of the Funds required to be paid each month may change
durinsg the term of the Loari. Burrower must promptly furnish to Lender alf notices or invoices of amounts to be paid under
this Secticn 3.

(b) Payment of Funds; Waivzi. Borrower must pay Lendet the Funds for Escrow tems unless Lender waives this
obligation in writing. Lender may w2ivithis obligation for any Escrow ltem at any time. In the event of such waiver, Bor
rower must pay directly, when and where pavable, the amounts due for any Escrow ltems subject to the walver. If Lender
has waived the requirement to pay Lendar the Funds for any or all Escrow ftems, Lender may require Borrowst to provide
proof of direct payment of those items witlin such time period as Lender may require. Borrowet’s obligation to make
such timely payments and to provide proof of payment is deemad 1o be a covenant and agreement of Borrower under
this Security instrument. If Borrower is obligateu > pay Escrow ltems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow item, Lendermay exercise its rights under Sectien 9 1o pay such amount and
Barrower will be obligated to repay to Lender any suth arnount in accordance with Section 8.

Except as provided by Applicable Law, Lender may yitr draw the waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such vithdrawal, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required Gn<ey this Section 3. o

(¢} Amount of Funds; Application of Funds. Except as piovided by Applicable Law, Lender may, at any time, col-
ject and hold Eunds in an amount up to, but not in excess of, the maximum amount a lender can require under RESPA,
Lender will estimate the amount of Funds dua in accordance with Applicatle Law.

The Funds will be held in an institution whose deposits are insured »v.a 15.5. federal agency, instrumentality, or enfity
{including Lender, if Lender is an institution whose deposits are so insurea} ahin any Federal Home Loan Bank. Lender
will apply the Funds to pay the Esctow liems no later than the time speciiied yrder RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (il) annually anaiyzing the escicw account; or (ili) verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law perriis Lender to make such: a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest v be zaid on the Funds, Lender will
not be required to pay Bortower any interest or earnings on the Funds. Lender will give to Eorrower, without chargs, an
annual accounting of the Funds as required by RESPA,

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a.surplus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower’s Perlodic Payment is delinquent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow itemg. i there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA,

Upon payment in full of ail sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund o Borrower any Funds heid by Lender. 7 -

4, Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have prlority or may attain priority over this Security Instrument, (b) leasehold payments or ground
rants on the Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priority or may attaln priority over this Securlty Instrument uniess
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performing under such agreement; {bb) contests the lien in good faith by, or defends against
mmm%wmmmeMMmm@mmwwmmwmmUMmmwmmmamMmmmmmMmmmmmmmW%HMQmm&
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or {cc} secures from
the hoider of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument (collectively,
the “Required Actiong”). If Lender determines that any part of the Property is subject to a lien that has priority or may attain
nriority over thig Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days atter the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions. )

5, Properiy Insurance, i

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or supsaguently
eracied on the Property insured against loss by fire, hazards included within the term “sxtended coverage;’ and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the4ynes of insurance Lender requires in the amounts {including deductible levels) and for the periods that
{ender requires, “¥hat Lender requires pursuant to the praceding sentences can change during the term aof the Loan, and
may exceed any rainmum coverage required by Applicable Law. Borrower may choose the Insurance carrier providing
the Insurance, subjeut t¢ Lender's right to disapprove Borrower’s choice, which right will not be exercised unreasonably.

(b) Failure to Mairain Insurance. if Lender has a reasonable bagis 1o believe that Borrower has falled to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option and
at Borrower's expense. Uniess requirad by Applicable Law, Lender is under no obligation to advance premiums for, or 1o
seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and raay sclect the provider of such insurance in its sole discretion. Before ptirchasing such
coverage, Lender will notify Borrowe: if required to do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Bosrower, Borrower's 2quly in the Property, or the contants of the Property, against any tisk, hazard,
or liability and might provide greater or lesser coverage than was previously in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowisdges that the cost of the insurance coverage so ohtained may significantly
exceed the cost of insurance that Borrower cowld lave obtained. Any amounts dishursed by Lender for costs associated
with reinstating Borrower's insurance policy or wih piacing new insurance under this Section 5 wil become additiona
debt of Borrower secured by this Security Instrument, Those amounts will bear interest at the Note rate from the date of
disbursement and witt be payable, with such interest, Lpoiinotice from Lender to Borrower requesting payment.

(c) Insurance Policies. Alf insurance policies requited by Lender and renewals of such policies: (i) will be subisct to
Lendet’s right to disapprove such palicies; (i) must include @ ctandard mortgage clause; and (iii) must nams Lender as
mortgagee and/or as an additional loss payee. Lender will have (e right to hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of Laid premiums and renewal notices. If Borrower obtaing
any form of insurance coverage, not otherwise required by Lender, for Zamage 1o, of destruction of, the Property, such
policy must include a standard mortgage clause and must name Lendel as rartgagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borovwsar must give prompt notice to the insurance
carrler and Lender. Lender may make proot of loss if not made promptly by Borcower. Any insurance proceeds, whether
or not the underlying insurance was required by Lender, witl be applied to restorztion or repair of the Property, if Lender
deems the restorafion or repair to be economically feasible and determines tha Lender's security wilt not be lessened
by such restoration o repalt.

If the Property is 1o be repaired or restored, Lender will disburse from the insurarce proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicabls @ 1.ender. During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds unti Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satistectiun (which may Include
satistying Lender's minimum eligibility requiremnents for persons repairing the Property, includ'na but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undartaken promptly. Lender may
dishurse proceeds for the repairs and restoration in a single payment or in a series of progress paymenis as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Sorrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, 1o the person repairing or restor-
ing the Property, or payable jointly to hath. Lender will not be required to pay Borrower any interest or garnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrowet,

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 072021

ICE Mortgage Technology, Inc. Page 6 of 14 W21EDEDL 1023
ILEREDL (CLS)

06/30/2024 12:08 PM PST




UNOFFICIAL COPY

LOAN #: 71012405334933

It Lender deems the restoration or repair not to be economically feasible or Lender's securlty would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

(¢) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available Insurance claim and relaied matiers. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrler has offered to settle a claim, then Lender may negotiate and setile
the claim. The 30-day petiod will begin when the natice is given. In either event, or it Lender acquires the Property under
Section 26 of otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in
an amount not to excesd the amounis unpaid under the Note and this Security Instrument, and (i) any other of Borrower's
rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender fies, negotiates, or settles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to inciude
Borrower as & additional ioss payee. Lender may use the Insurance proceeds either to repair or restore the Property (as
provided in Section 5(d)} or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupansy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the excoution of this Security Instrument and must continue to occupy the Property as Borrower's principat
residence for at least ore-year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent will
not be unreasonably withhie!d, or unless extenuating circumstances exist that are beyond Borrower's cotitrol. '

7 Preservation, Maintenance, and Protection of the Property; Inspectlons, Borrower will ot destroy, damage,
ot impair the Property, aliow the-Froperty to detetlorate, or commit waste on the Property. Whether ar not Borrower is resid-
ing in the Property, Borrower musfmaintain the Property in order to prevent the Property from detetiorating or decreasing
in value due to its condition. Unless Lander determines pursuant to Section & that repair or restoration is not economically
feasible, Borrower will promptly repair the Preperty if damaged to avoid further deierioration or damage.

if Insurance or condemnation proceeds ara paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or tes\oring the Property only if Lender has released proceeds for such purposes,
Lender may disburse proceeds for the repairs an« restoration in a single payment or in a series of progress payments as
the work s completed, depending on the size of ine repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Lean, Lender may make sUth disbursements directly (o Berrower, 1o the person repairing of
restoring the Property, or payable jointly to both. If the.insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to comgetr such repair or restoration,

Lender may make reasonable entries upon and inspeciors of the Property. Iif Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lend zrwill give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause. Lo

8. Borrower’s Loan Application. Borrower will be in Defauiiin, during the Loan application process, Borrower ot
any persons or entities acting at Borrower's direction or with Borrowsr's nowledge or consent gave matarially false,
misleading, or inaccurate information or statements to Lender {or failed-to-provide Lender with material information) in
connection with the Loan, inciuding, but not limited to, overstating Borrowr's income or assets, understating or falling
to provide documentation of Borrower's debt obligations and liabilities, and misiepresenting Borrower's occupancy or
intended occupancy of the Property as Borrower's principal residence.

8. Protection of Lender’s Interest in the Property and Rights Under this Senurity Instrument,

(a) Protection of Lender’s Interest. If: {i) Borrower fails to perform the covenants and agiesments contained in this Secu-
rity Instrument; {if) there is a legal proceeding or government order that might significantly affext | zhrar's interestin the Property
and/or rights under this Security Instrument (such as a proceeding In bankruptey, probate, for cordemnation or forfeiture, for
enforcement of a lien that has priotity or may attain priority over this Security Instrument, or to enfarms faws or regulations); or
(jii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may de-g-u pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Secuiity instrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: (1) paying any sums secured by a jien that has priority or may attain priority over
this Securlty Instrument; (I} appearing In court; and {Ill) paying: (A) reasonable altorneys’ fees and costs; {B) property
inspection and valuation feas; and (C) other fees incurred for the purpose of protecting Lender’s interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property inciudes, but is not fimited to, exterior and interior inspections of the Property, entering the Property ‘0 make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminaiing building
or other code viclations or dangerous conditions, and having utifities turned on or off, Although Lender may take action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will rot be
liable for not taking any or all actions authorlzed under this Sectien 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender's potential iosses, but is not obligated to do s0 uniess required by Applicable Law, Lender may
take reasonable actions 1o evaluate Borrower for available alternatives to foreclosure, including, but not limited to, obtaining
credit reports, titie reports, titte insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any costs assoclated with such foss mitigation activities may be paid by
Lender and recovered frem Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounis disbursed by Lender under this Section 9 will becoma additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

{d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will nel, without the express written consent of the Lender, alter or amend the ground lease. f Borrower acquires
fee title to the Frcperty, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing. .

10. Assignmernt of Rents. ' '

(8) Asslgnmen® rf Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by a/third narty (“Tenant’), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom ine'Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lander. However, Borrower will receive the Rents until (i} Lender has given Borrower notice
of Defauit pursuant to Section 26; and (i) Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an abssitite assignment and not an assignment for additional security only.

{b) Notice of Default, To the evigif permitted by Applicable Law, if Lender gives notice of Default to Borrower: (1) all
Rents received by Borrower must be neld 5y Borrower as trustee for the benefit of Lender only, to be applied te the sums
secured by the Security Instrument; (i} Lander will be entitled to collect and receive all of the Rents; (iif) Borrower agrees to
istruct each Tenant that Tenant is to pay alt ents due and unpaid to Lender upon Lender's written demand to the Tenant;
(iv) Borrower will ensure that sach Tenant pays all Bents due to Lender and will take whatever action is necessary o
collect such Rents if not paid to Lender; (v) unigsc Anplicable Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking controt of ar.d managing the Property and collecting the Rents, including, but not
limited to, reasonable attorneys' fees and costs, receiver's feas, premiums on receiver's bonds, repair and maintenance
costs, Insurance premiums, taxes, assessments, and oinar yharges on the Property, and then to any other sums secured
by this Security Instrument; {vi) Lender, or any judicially appointed receiver, wili be liable to account for only those Rents
actually received; and (vity Lender will be entitled 1o have a+edsiver appointad to take possession of and manage the
Property and collect the Rents and profits derived from the Pregzity without any showing as to the inadequacy of tha
Property as security,

(c) Funds Paid by Lendet. }f the Rents are not sufficient to cover-iie. costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purpuses will become indebledness of Borrower
to Lender secured by this Seeurity Instrument pursuant to Section 9.

(d) Limitation on Coliection of Rents. Borrower may not collect any ofths Rants more than one month in advance
of the time when the Rents become due, except for security or similar deposits:

(e} No Other Assignment of Rents. Borrower represents, warrants, covenante, and agrees that Borrower has ot
signed any prior assignment of tne Rents, will not make any further assignment oi-ine Pants, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this 3ecurity Instrument.

(fy Control and Maintenance of the Property. Unless required by Applicable Law, Lerder, ora receiver appointed
under Applicable Law, is not obligated to enter upan, take contral of, or maintain the Propertybeiore or after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may(do =0 at any time when
Borrower is in Default, subject to Applicable Law.

(o) Additional Provisions, Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under Section 8.

This Section 10 will terminate when alf the sums secured by this Security Instrument are paid in full,

11, Mortgage Insurance. "

(a) Payment of Premiums; Substitution of Poticy; Loss Reserve; Protection of Lender. if Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. if Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (j) the Mortgage Insurance coverage required by Lender ceases for any reason 10 be available
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from the mortgage insurer that previously provided such insurance, or (if) Lender determines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Mortgage insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternale
mortgage insurer selected by Lender.

if substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separatély designated payments that were die when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss
resarve will be non-refundable, even when the Loan is paid In full, and Lender will not be required to pay Borrower any
interest or earnings on such loss raserve,

Lender will no fonger require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage insurance. '

# Lender resuired Mortgage Insurance as a condition of making the Loan and Borrower was required o make sepa-
rately designated payments toward the premiums for Morigage Insurance, Borrower will pay the premiums required to
maintain Mortgage insurance in effact, o to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends inacsordance with any written agreement between Borrower and Lender providing for such termination
or until termination is reruired by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Note rate. .

{(b) Mortgage InsurarceAgreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
it Borrower does not repay the Lnan as agread. Borrower is not a party to the Mortgage Insurance pelicy or coverage.

Morlgage insurers evaluate their totat risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that shaie orwodify their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any sourrs of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insuranca promiums).

As a result of these agreements, Leiidar, another insurer, any reinsurer, any other entity, or any affillate of any of
the foregoing, may receive (directly or indireaiiy) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurances in exchange for sharing or modifying the mortgage Insurer’s risk,
or reducing losses. Any such agreements will hot: (iL.affect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (i) incrzase the amount Borrowsr will owe for Morigage insurance;
(iii) entitle Borrower to any refund; or (iv) affect the rigite Borrower has, if any, with respect to the Mortgage Instrance
under the Homeowners Protection Act of 1998 (12 U.S.C:$4901 et seq.}, as it may be amended from time fo time, or
any additional or successor federa: legislation or regulation£12¢ qoverns the same subject matter {("HPA), These rights
under the HPA may include the tight to receive certain discloslzes, to request and obtain canceliation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatica’y, and/or to teceive a refund of any Mortgage Insur-
ance premiums that were uneamed af the time of such canceliation or fermination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeilure.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditisratly assigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to wander

(b) Application of Miscellaneous Proceeds upon Damage to Property.i'the Property is damaged, any Miscel-
faneous Proceeds will be applied to restoration or repair of the Property, it Lender dsoms the restoration or repair to be
economically feasible and Lender's security will not be lessened by such restoratien or rapair. During such repair -and
restoration period, Lender will have the rignt to hold such Miscelianeous Proceeds unti’ Lerder has had an opportunity
to inspect the Propetty to ensure the work has been completed to Lender's satisfactiol-{w¥ich may include satisfying
Lender's minimum eligibility requirements for persons repairing the Property, including, but netlimited to, ficensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lendar riay pay for the repairs
and restoration in a single disbursement ot in a series of progress payments as the work is coripleted, depending on
the size of the repair or testoration, the terms of the repair agreement, and whether Borrower is In Default an the Loan,
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both. Uniess Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Procesds, Lender will not be requirad to pay Borrower any interest or parnings on such Miscellansous Proceeds.
i Lender deems the restaration or repair not o be economically feasible or Lender’s security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellanecus Proceeds will be applied in the crder that
Partial Payments are applied in Section 2(b).
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{c) Application of Miscellansous Proceeds upon Condemnation, Destruction, or Loss InValue of the Property.
Inthe event of a total taking, destruction, or loss in value of the Property, alt of the Miscellaneous Proceeds wilt be applied
to the sums securad by this Secutity Instrument, whether or not then due, with the excess, if any, paid to Borrower. L

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”) whete the
fair market value of the Property immediately befors the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Pastial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument uniess Borrower and Lender otherwise agres in
writing. The amount of the Miscelfaneous Proceeds that wili be so applied is determined Dy multiplying the total amount of
the Miscellaneous Procaeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fair market value of the Property immediately before the Partial
Devaluation, Any balance of the Miscellaneous Proceeds will be paid to Borrower.

in the event of a Partial Devaluation whers the fair market vaiue of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscelianeous
Proceeds will & appiied to the sums seclired by this Security Instrument, whether or not the sums are then due, unless
Botrower and Laider otherwise agree in writing.

{d) Settlemantaf Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this SectriuInstrument, whether or not then due, or to restoration or repair of the Property, if Borrower (iy abandons
the Proparty, or (i) faiis to respond to Lender within 30 days after the date Lender notifies Borrower that the Cpposing Party (as
defined in the hext sentence) offers to settle a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds orine party against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

(s} Proceeding Affecting Lender’s Interest in the Property. Borrower wiil be in Default if any action or proceed-
Ing begins, whether civil or criminal; that, in Lender's judgment, could result in forfeiture of the Property or other matetial
impairment of Lender's interest in té Froperty or rights under this Security Instrument. Borrower can cute such a Default
and, if acceleration has occurred, reinstats as provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgmen._preciudes forfeiture of the Property or other material impalkment of Lender’s
interest in the Property o rights under this Security Instrument. Borrower is unconditionally assigning to l.ender the
procesds of any award or claim for damages 'na’ are attributable to the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. All Miscsi'aneous Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Paymzins are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lander Not a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be releasad from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instruinent, Lender will not be required to commence proceedings
against any Successor in Interest of Borrower, o to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any demand made by the original Borrower or any Sue-
cessors in Interest of Borrower. Any forbearance by Lender in exerc'sing any right or remedy including, without fimitation,
Lender's acceptance of payments from third persons, entities, or Succsssirs in Interest of Borrower or in amounts lass
than the amount then due, will not ba a waiver of, or preclude the exercise 51, any right or remady by Lender.

14, Joint and Several Liability; Signatories; Successors and Assigrs Bound. Borrower's obligations and fiabillty
under this Security Instrument will be joint and several. However, any Borrower wi10 signs this Security Instrument hut does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, aii¢ warrant such Borrower’s interestin the
Property under the terms of this Security Instrument; (b) signs this Security instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; {c) signs this Sacurity Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d} is no. personally obligated to pay
the sums due under the Note or this Security Instrument; and (&) agrees that Lender and any Zther Borrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Nota i *sis Security Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Secidity instrument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Boirower's cbligations
under this Security Instrument in writing, and is approved by Lender, wili obtain all of Borrower’s rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower’s obligations and fiability under this
Security Instrument unless Lender agrees fo such release in writing.

15, Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) & one-time charge for areal estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (if} either (A) a one-time charge
for flood zone determination, certification, and tracking services, or (B) a cne-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 (07/2021

ICE Mortgage Tachnology, In¢. Page 10 of 14 1L21EDEDL 1023
_ ILEDEDL {CLS)

L 06/30/2024 12:08 PM PST




2419024236 Page: 12 of 20

UNOFFICIAL COPY

LOAN #: 71012405334833
affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, Of any sucCessor agency, at any time during the Loan term, in connection with
any fiood zone determinations. o

(b) Default Charges. f permitted under Applicable Law, Lender may charge Borrowst fees for services performed'h
connection with Borrower's Default to protect Lender's interest in the Property and rights under this Security instrument,
including: (i} reasonable attorneys’ fees and costs; (if) property inspection, valuation, mediation, and loss mitigation fees;
and (i) other refated fees.

{c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fes to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then
(i) any such loan charge wiil be recuced by the amount necessary to reduce the charge ta the permitted limit, and (i} any
sums aiready csllected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this 1erund by reducing the principal owed under the Note or by making a direct payment to Borrowet. If a refund
reduces principal, tha reduction will be treated as a partial prepayment without any prepayment charge (whether or nota
prepayment charge is nrovided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any stich refund ma<e by direct payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overinarge, . o

16. Notices; Borrowe:'s “hysical Address. Alt notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Unlocs Applicable Law requites a different methad, any written notice to Borrower in con-
nection with this Securlty Instrumen? wiii be deemed to have been given to Borrower when (i) malled by first class mail,
or (Ii) actually delivered to Borrower’s Notica Address (as defined in Section 18(¢) below) if sent by means other than first
class mail or Electronic Communicatior. (as defined in Secticn 16(b) below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Appiicebla Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument,

(b) Electronic Notice to Borrower, Unless another-dalivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic comrunication (“Electronic Communication”) if: {i) agreed fo by Lender
and Borrower in writing; (i) Borrower has provided Lende! with Borrower's e-mail or other electronic address {"Electronic
Address"): (iil) Lender provides Borrower with the option t secsive notices by first class mail or by other non-Electronic
Communication instead of by Elecironic Communication; and{iv} Lendar ctherwise complies with Applicable Law. Any
notice to Barrower sent by Electronic Communication in connectio: with this Security Insirument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not defiverea; Lender will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. 2orrcwer may withdraw the agreement to recelve
Etectronic Communications from Lender at any time by providing writtan'nctise to Lender of Borrower’s withdrawal of
sUch agreement.

(¢) Borrower's Notice Address. The address to which Lender will send Barrower notice (“Notice Address”) will be
the Property Address untess Borrower has designated a different address by written iictice to Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Boiiowp:-may designate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower’s change of Netice Address, including any
changes to Borrower's Electronic Address if designated as Notice Address, If Lender specitizs = procedure for reporting
Rorrower's change of Notice Address, then Borrower will report a change of Notice Address oritthrough that specified
procedure. '

(d) Notices to Lender, Any notice to Lender will be given by delivering it or by mailing it by first cless mail to Lender's
address stated in this Security Instrument unless Lender has designated ancther address (including an Electronic Address)
by notice to Borrower. Any notice in connaction with this Security instrument will be deemed 1o have been given to Lender
only when actually received by Lender at Lender's designated address (which may include an Electronic Address). If any
notice to Lender required by this Security instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrumant.

(¢) Borrower's Physical Address. In addition to the designated Notice Address, Borrowsr will provide Lender with
the address where Borrawer physically resides, if different from the Property Address, and notify Lender whenever this
address changes. ‘
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of lllinois. All rights and obligations contained in this Security Instrument are subject to any require-
mants and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i} such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly atow the parties to agree by contract or it might be silent,
but such silence should not be constried as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in affect at the time the agtion is undertaken.

As used in this Security Instrument: (a} words in the singular will mean and include the plural and vice versa; (b} the
word “may" gives sole discretion without any obligation to take any action; (¢) any reference to “Section” in this document
refars to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not defing, limit, or describe the scope or intent of this Security Instrument
or any particuley, Section, paragraph, or pravision.

18. Borrowe’'s Copy. One Borrower will be given one copy of the Note and of this Security Instrumeant.

19, Transfer'of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transfarred in a bone tor deed, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Burrower to a purchaser at a fulure date.

if all or any part of the Pruperty or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial intereut in Borrower is soid or fransferred) without Lender's prior writien consent, Lender may
require immadiate payment i ufl of all sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited v Appiicable Law.

If Lender exercises this option, Lendar will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrawer must pay
alfl sums secured by this Security Instrumeri, 'f Borrower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies pennitted by this Sectrity Instrument without further notice or demand on
Borrower and will be entitled to collect all expenses incurred In pursuing such remedies, including, but not limited to:
{a) reasonable attorneys’ fees and costs; {b) prope 'ty inepection and valuation fees; and (¢} other fees incurred to protect
Lender's Interest in the Property and/or rights under this Security Instrument, ;

20. Borrower’s Right to Reinstate the Loan after 8 cnleration. if Borrower meets certain conditions, Borrower wilt
have the right to reinstate the Loan and have enforcement oi' (his Security Instrument discontinued at any time up to the later
of (a) five days before any foreclosure sale of the Property, or {3bsuch other period as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right to reinstate willvint apply in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; {bb) cure any Default of any
other covenants or agreements under this Security Instrument or the 1lole:(cc) pay all expenses incurred in enforcing
this Security instrument or the Note, Including, but not imited to: {i) reasoriatle attorneys' fees and costs; (i) property
inspection and valuation fees; and {iii} other fees incurred to protect Lender’sinrleiast in the Property and/or rights under
this Security instrument or the Note; and {dd) take such action as Lender may rea:unably require to assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, ar'd Borrower’s obligation to pay the
sums secured by this Security Instrument or the Note, wil continue unchanged. ' S

Lender may require that Borrower pay such reinstatement sums and expenses in onz or nare of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (cec) certified check, bank check, treasuier's check, or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a'J 5 faderal agency, instru-
mentality, or entity; or (ddd} Electronic Fund Transfer. Upon Borrower’s reinstatement of the Loan, this-Security instrument
and obligations secured by this Security Instrument wili remain fully effective as if no accelerationhad occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrumeni, may be sold or
otherwise transferred one or more times. Upon such & sale or cther transfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

22, Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
ot ancther authorized representalive, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or mora times during the term of the Note. The Loan Setvicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obiigations;
and (c) exetcise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. lf there is a
change of the Loan Setvicer, Borrowser will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be mads, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing. o :

23. Notlce of Grievance, Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take conective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual litigant or a member of a
class) that (a) arises from the other party’s actions pursuant to this Security Instrument or the Note, or {b) alleges that the other
party has breached any provision of this Security Instrument or the Note, If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Secticn 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be deemed 1o satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazar4ous Substances.

(a} Definitior:s, As used in this Saction 24: (i} "Environmental Law” means any Applicable Laws wherte the Property
is located that releie to health, safety, or environmental protection; (i) “Hazardous Substances™ include (A} those sub-
stances defined as-owic or hazardous substances, pollutants, or wastes by Environmental Law, and {B) the following
substances: gasolirie,1ricsene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containino ashestos or formaldehyde, corrosive materials or agents, and radioactive materials;
(iif) “Environmental Cleanup”ircludes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Envirzrimental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Enviranmental Cleanup. .

{b) Restrictions on Use of Hazardous Substances, Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on o in the Properiy.
Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates Environmental Law;
(if) creates an Environmental Gondition; or {iif} Jize to the presence, use, or releass of a Hazardous Substance, creates a
condition that adversely affects or could adveisely uffect the value of the Property, The preceding two sentences will.not
apply fo the presence, use, or storage on the Proderty of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential usss and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will prolnpty give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or reglilaiory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrowsr has actual knowledge; (i) any Environmental Condition,
inchuding but not fimited to, any spilling, leaking, discharge, releas«, cr threat of release of any Hazardous Substance; and
(iify any condition caused by the presence, use, or release of a Hazdrdotis Substance that adversely affects ihe value of
the Property. If Botrower learns, or is notified by any governmental or tegulafory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Pionerty is necessary, Bortower will promptly
take all necessary remedial actions in accordance with Environmental Law. lotning in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature, If the Note evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: {a) expressly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower ("Borrower's &iactronic Signature”) instead
of signing a paper Note with Borrower's written pen and ink signature; (b} did not withdiaw: Sairower's express consent
1o sign the electronic Note using Borrower's Electronlc Signature; (¢} understood that by sigring ihi electronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic ltte in accordance with
its terms; and (d) signed the electronic Note with Borrower's Electronic Signature with the intentand understanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

26, Acceleratlon; Remedies,

(a} Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other Information required by Applicable Law:
(i} the Detault; (ii) the action required to cure the Defauit; (iii) a date, not less than 30 days {or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Defauit on or before the date speacified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after acceleration;
and (vl) Borrower’s right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. |f the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i} reasonable atterneys’ fees and cosis;
(ii) property inspection and valuation fees; and (lil} other fees incurred to protect Lender’s interest in the Property and/or
rights under this Security Instrument,

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Berrower a fee for
releasing this Sacurity Instrument, but only i the fee is paid to a third party for sesvices rendered and the charging of the
fee is permitied vnder Applicable Law.

28, Placemant of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage rezul.ed by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lendet’s irterasts in Borrower's collateral, This insurance may, but need not, protect Borrower's interests. The
coverage that Lender pivchases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the colluteral, Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender
purchases insuranee for the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may in'orsarin connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insuiancs. The costs of the insurance may be added to Borrowar's total outstanding bal-

ance ot obligation. The costs of the inslirance may be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts anr’ agrees to the terms and covenants contained in this Security instru-
ment and in any Rider signed by Borrower and recordad with it. ‘

f""" ’ e e j‘[.f . j - ,_i"
e .uwy_,w-w-“f""";?‘f" 7 . : ’fSea!)
AUSTIN MICHAEL FLOWERS DATE
State of [llincis
County of COOK
This instrument was acknowledged before me on 7///{}"/ ,_f:'(date) by AUSTIN
MICHAEL FLOWERS. !
S G T TIMOTHEE
N SEAL }
(Seal) LR o orie- Stae f linds} A
Kb nggmmmn No. 847122 Signature of Notary Brblic
4 4 -- MndmmlﬂtmE!ngwfw?'gmf
Lender: CrossCountry Mortgage, LLC ("
NMLS 1D: 3029
Loan Originator: Shelley Jill Malkin
NMLS (D: 102211
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1st  day of July, 2024
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trustor Security Deed (the “Security Instrument”) of the same date given by
the undersigtiad {the “Borrower”) to secure Borrower's Note to GrossCountry
Mortgage, LLC{ a Limited Liability Company '

(the “Lender”) of the sama-date and covering the Property described in the Security
Instrument and located at: 2650 W Beiden Ave Unit 105, Chicago, IL 60647.

The Property includes a unit in, togetier with an undivided interest in the common ele-
ments of, a condominium project known as; Brau House Condominium
Association

(the “Condominium Project”). If the owners assctiation.or other entity which acts for the
Condominium Project (the “Owners Associatior”} holds title to property for the benefit
or use of its members or shareholders, the Property 2iswincludes Borrower’s interest
in the Owners Association and the uses, proceeds, and teriafits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the representaiions, warraniies, cov-
enants, and agreements made in the Security Instrument, Borrowei and Lender further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of forrower’s
obligations under the Condominium Project’s Constituent Documents. The
“Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (if) by-laws; (iii} code of regulations; and
(iv) other equivaient documents. Borrower wilt promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER ~ Single Family ~ Fannie Mae/Freddie Mac UNIFGRM INSTRUMENT
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B. Property insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or “blanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
inaurance coverage in the amounts (including deductible levels), for the periods,
and anainst loss by fire, hazards included within the term “extended coverage,’
and any.other hazards, including, but not limited to, earthquakes, winds, and
floods; or which Lender requires insurance, then (i) Lender waives the provision
in Sectior.. 2 for the portion of the Periodic Payment made to Lender consisting
of the yearly nremium instaliments for property insurance on the Property, and
(if) Botrower's-sijfigation under Section 5 to'maintain property insurance cover-
age on the Properiy ‘s deemed satisfied to the extent that the required coverage
is provided by the Cwners Association policy.

What Lender requiles as a condition of this waiver can change during the
term of the loan.

Borrower will give Lendsr prompt notice of any lapse in required property
insurance coverage provided &y the master or blanket policy.

In the event of a distribution of nroperty insurance proceeds in lieu of restora-
tion or repair following a loss to tha-Praperty, whether to the unit or to common
elements, any proceeds payable to 2oriower are hereby assigned and will be
paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, i zny, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be
reasonable to insure that the Owners Association maintains a public fiability
insurance policy acceptable in form, amount, anu-axent of coverage to Lender.

D. Condemnation. The proceeds of any award or<iaim for damages, direct
or consequential, payable to Borrower in connection with any condemnation
or other taking of all or any part of the Property, whether of the unit or of the
common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and will be paid to Lender. Such proceeds will be applind by Lender
io the sums secured by the Security Instrument as provided in seciion 12.

E. Lender's Prior Consent. Borrower will not, except after notice\Q Lender
and with Lender’s prior written consent, either partition or subdivide-the Prop-
arty or consent to: (i) the abandonment or termination of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casuaity or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of

MULTISTATE CONDOMINIUM RIDER ~ Singie Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 07/2021
ICE Morlgage Technoiogy, Inc. Page 2 of 3 F3140v21ALY 0322
F3140RLU (CLS)
06/30/2024 12:08 PM PST




2419024236 Page: 18 of 20

UNOFFICIAL COPY

LOAN #: 71012405334933

the Constituent Documents unless the provision is for the express benefit of
Lender; (ili) termination of professional management and assumption of self-
management of the Owners Association; or (iv) any action which would have
e effect of rendering the public liability insurance coverage maintained oy
the-dwners Association unacceptable to Lender,

I, Remedies. If Borrower does not pay condominium dues and assess-
mentewhan due, then Lender may pay them. Any amounts disbursed by Lender
under this paragraph F will become additional debt of Borrower secured by
the Security iistrument. Unless Borrower and Lender agree to other terms of
payment, thecg amounts will bear interest from the date of disbursement at
the Note rate and will be payable, with interest, upon naotice from Lender to
Borrower requesting pavment,

BY SIGNING BELOW, Borrovier accepts and agrees to the terms and covenanis
contained in this Condominiuni Rider.

L ALF L fsea)
AUSTIN MICHAI?L FLOWERS DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 1st  day of July, 2024 and is incorporated into and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
(the “Borrower”} to secure Borrower's Note to CrossCountry Mortgage, LLC, a Limited Liability Company

(the “Lender") of the same date and covering the Property described in the Security Instrument and located at:

2650 W Beld~n Ave Unit 105
Chicago, IL 60047

Fixed Interest izia Rider COVENANT. In addition to the covenants and agreements made in the Security Instrument,

Borrower and Lendesiiiiher covenant and agree that DEFINITION { D} of the Security instrument Is deleted and
replaced by the followirig:

{ D) “Note” means-iie promissory note dated July 1, 2024. and signed by each Borrower who is
legally obligated for the debt (unmerthat promissory note, that is in either (i) paper form, using Borrower’s written pen
and ink signature, or (Ii) electroric form, using Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note 3vidences the legal obligation of each Borrower who signed the Note ta pay Lender
THREE HUNDRED SIXTY ONE THOSAND TWO HUNDRED FIFTY AND NOQ/10Q* ** ¥+ x #wxwxmwswmmn s
M EEEREEREEEEEIE N & &I EEE NS ) kk**vk*****DOHars (U.S $361,250‘00 )p|u3interestatthe rate
of 6.875 %. Each Borrower who signed iiie Note has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than July 1, 2334,

BY SIGNING BELOW, Borrower accepts and agrees to tha terms and covenants contained in this Fixed Interest Rate Rider.

o /

R o L P} R
PP Sy / i L P
o /5 ! (Seal)
AUSTIN MICHAEL FLOWERS DATE
IL. - Fixed Interest Rate Rider
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EXHIBIT A

Order No.: 24GNW547661PK

For APN/PzicstID(s): 13-36-207-028-1044

PARCEL 1:

UNIT 105 IN THE BRAL/]AUS CONDOMINIUM (FORMERLY KNOWN AS BELDEN WEST LOFTS
CONDOMINIUM), AS DE! #EATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE:

PARCEL A:

LOTS 10 TO 18 INCLUSIVE IN BLOCKZ+N C E WOOLEY'S SUBDIVISION OF THE 7 1/2 ACRES
EAST OF AND ADJOINING THE WEST 44 ACRES OF THE NORTHEAST 1/4 NORTH OF
MILWAUKEE AVENUE OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINCIS; AND

PARCEL B:

LOTS 19 AND 20 IN BLOCK 2 iN C E WOOLEY'S SUBD1ViSiON OF THE 7 1/2 ACRES EAST OF
AND ADJOINING THE WEST 17 AND 1/2 ACRES OF THEWORTHEAST 1/4 NORTH OF
MILWAUKEE AVENUE SECTION 36, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH SURVEY 1S ATTACHED AS EXHIBIT "A" TO THE DECLARATIC-OF CONDOMINIUM
RECORDED AS DOCUMENT 95515571, AND AS AMENDED FROM TIME TC TIME, TOGETHER
WITH iTS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR INGRESS, EGRESS, AND UTILITIES FOR THE BENEFIT OF PARCEL 1 OVER
AND UPON ALL OF THE FIRST FLOOR OF THE EXISTING BUILDING, AS CREATED BY THE
DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED AS DOCUMENT 95515571, IN
COOK COUNTY, ILLINOIS.



