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MORTGAGE

Loan #: 980121255334

MIN: 101541519002859384
MERS DPhone: 1-888-679-6377
PIM; 05-25-209-023-0000

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and m Sectrons 3, 4, 10, 11, 12, 16, 19, 24, and 23, Certain rules regarding the
usage of words used in this document are algo provided 12.8eption 17.

Parties

(A} "Borrower" is Chicago Title Land Trust Compaiv’ as trustee under a trust agreement
dated June 14, 2024 andé known ag trust numbe' 3002346140, currently residing at 7635 North
Olcott Avemue, Niles, IL 60714 US. Borroweris the motigagor sader this Security Instrument.

(8) "Lender" is Proper Rate, LLC. Lender is a LLC organized anc existiag under the laws of Delaware. Lender's
address is 1800 W Larchmont Ave Ste. 301, Chicago, IbL €047 The term "Lender" inciudes any successors
and assigns of Lender,

(C) "MERS" is Mortgage Elecironic Registration Systems, fnc. MERS is a separi> cocporation that s acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under (his Security Instrument, MERS is
organized and existing under the laws of Delaware, and has an address and telephone fumbernf P.O. Box 2020, Flint, MI
48501-2026, tel. (888) 6T9-MERS.

 Documents

(D} "INote™ means the promissory note dated July 1, 2024, and signed by each Borrower who is i2zally obligated for the
debt under that promissery note, that is in either {i) paper form, using Borrower's written pen and 10k signature, or (i1}
electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The
Note evidences the legal obligation of each Borrower who signed the Note to pay Lender Four Hundred Twenty-Four
mhousand And 00/100 Dollars (U.8. $424,000. 00} phus interest at the rate of 7 . 475%. Each Borrower who signed
the Note has promised to pay this debt in regular monthly payments and to pay the debt in fuli not later than August 1,
2054,

ILLINOIS--Singic Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014  07/2021
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(E) "Riders" means all Riders fo this Security Instrument that are signed by Borrower. All such Riders are incorporated into

and deemed te be a part of this Security Instrument. The fotlowing Riders are to be signed by Bowrower [check box as
applicabte]:

1 Adjustable Rate Rider 3 Condominivm Rider & Other(s) [specify)
[J1-4 Family Rider OPlanned Unit Development Rider £i Land Trust Riger
] Secend Home Rider

(F} "Security Instrument" ineans this decument, which is dated July 1, 202%, together with all Riders to this document,

Additional Detiritions

(G) "Applicably” Law" means all controlling applicable federal, state, and local statutes, regnlations, ordinances, and
adminisirative rules »adorders (that have the effect of law) as well as all applicable final, non-appealadle judicial opinions.

(H) "Community Asscciation Dues, Fees, and Assessmenfs' means all dues, fees, assessments, and other charges that are
imposed oo Borrower ot the Finperty by a condeminium asseciation, homeowners association, or similar organization,

(1) "Default" means: (i) the falture to pay any Periodic Payment or any other amount secured by this Security Instrument oo
the date it is due; (i) a breadis of anv representation, warranty, covesant, obligation, or agreement in this Security Instrament;
(iii) any materially faise, misleadirg, ot i-accurate information or stalement 1o Lender provided by Borrower or any persons ot
entities acting at Borrower's direction or with Borrower's knowledge or consent, or failure {0 orovide Lender with material
information in connection with the Loan, (s de seribed in Section 8; or {iv) any action or proceeding described in Section 12(e).
(3) "Electronic Fund Transfer" means any”re asfor of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through ai eleutronic terminal, telephonic instrament, computer, or magnetic tape so as (o
order, instruct, or authorize & financial institutiot-{odebit or credit an account. Such term includes, but is not Limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone or other electronic device capable of
communicating with such financial institution, wire tran/ fers, and automated clearinghouse transfers.

(K) “Electronic Signature” means an "Electronic Signatury” as defined in the UETA or E-SIGN, as applicable,

(L) "E-SIGN" mecans the Electronic Signatures in Global and Y atinnal Commerce Act (15 U1.5.C. § 7001 ef seq.), as it may be
amended from time to time, or any applicable additional or suceessJr togislation that governs the same subject maiter.

(M) "Escrow ltems" means: (i) taxes and assessments and other itépds fhat can atiain priority over this Securily [nstrument as
a lien or encumbrance on the Property; {ii) jeaschold payments ot grov - renls on the Property, if any; (iif) premiwms for any
and ajl insurance required by Lender under Section 5; (3v) Morigage Insirance premivms, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiuiie.in zcordance with the provisions of Section 11;
and (v) Community Association Dues, Fees, and Assessments if Lender requitvs that they be escrowed beginning at Loan
closing or at any time during the Loarn term,

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepa ment charges, costs, expenses, and late
charges due under the Note, and all sums due uader this Security Instrument, plus interest

(0) "Loan Servicer" means the entity that has the contractuai right to receive Borrower's Prricdic Payments and any other
payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not inciude a sub-servicer,
which is an entity that may service the Loan on behalf of the [oan Servicer,

{P) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance procceds paid under the coverages described in Section 5) for: (i) damage t0,70: destruction of, the
Property; (ii) condemnation or other taldng of all or any part of the Property; (iti) conveyance in lieu of condemnation; or (iv)
misrepresentations of, o1 omissions as 10, the value and/or condition of the Property.

{Q) "Mortgage Insurance” means insurance protecting Lender against the nonpayrment of, or Default on, the Loan.

(R} "Partial Payment" means any payment by Borrower, other than a voluntary prepayment permitted under the Note, which
is less than a full outstanding Periodic Payment.

(S) "Periodic Payment™ moans the regutarly scheduled amount due for (i) principal and interest under the Note, plus (if) any

{LLINOIS--Single Family--Fannie Mac/Freddic Mac UNIFORM INSTRUMENT Ferm 3014 07/2021
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amounts under Section 3,

(T) "Property" means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY."

(U} "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or occupaney of the
Property by a pasty other than Borrower.

(V) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. § 2601 er seq.) and its implementing regulation,
Regutation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or successor federal
legistation ot regulation that governs the same subject matter. When used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that wouid apply to a "federally related mertgage loan™ cven if the Loan does not qualify as a
"federally related mortgage loan” under RESPA.

(W) "Suceessor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that party has
assumed Borrmver's obligations wnder the Note and/or tiis Security Instrument.

(X) "UETA"2aeans the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, resords, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from
time to time, or anv.apoiicable additional or successor legisiation that governs the same subject matter.

TRANSFER OF RIGHTS N THE PROPERTY

This Security Instrument seciv'ss to Lender (i) the repayment of the Loan, and ali renewals, extensions, and modifications of
the Note, and (if) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower mortgages, giants, conveys, and warrants to MERS (sclely as nominee for Lender and Lender's
successors and assigns) and to the successors und assigns of MERS, the fotlowing described property located in the COUNTY of
Cook:

SPE LEGAL DESCRIPTION ATTACHED HLRETO AND MADE A PART HEREOF AS EXEIBIT "A".

which cutrently has the address of 7628 N ODLIL AVE, NILES, 1llinois 60714 ("Property Address"), and Borrower
releases and waives all rights under and by virtue of Uie homestead exemption laws of this State,

TOGETHRER WITH alt the improvements now o gebsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easerents, appurtenances,
royalties, mineral rights, oil or gas rights or profits, water right(, 2ad fixturcs now or subsequently a part of the property. All of
the foregoing is referred to in this Security Instrument as the "Prope.ty" Borrower understands and agrees that MERS holds
only legal title to the interests granted by Barrower in this Security Irstoanent, but, if necessary to comply with law or custom,
MERS {as nominee for Leader and Lender's successors and assigns) nas the.right: o exereise any or all of those interests,
including, but not limited to, the right to foreclose and seil the Propesty; at d to ake any action required of Lender inchuding,
but not limited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGKEFS that: {i) Borrower lawlully owns and
possesses the Property conveyed in this Sccurity Instrument in fee simple or lawfully bas the right fo use and occupy the
Property under a leasehold estate; (ii) Borrower has the right to morigage, grant, and convey the Property or Borrower's
leasehiold intercst in the Property; and (iif) the Propesty is unencumbered, and not subject to any oty ownership interest in the
Property, except for encumbrances and ownership interests of record, Borrower warants generally thi tiile to the Property and
covenants and agrees to defend the title to the Property against all claims and demands, subject fo 21y encumbrances and
ownership interests of record as of Loan closing,

THIS SECURITY INSTRUMENT combines uniform covenants for national nse with limited variations and non-
uniform covenants that reflect specific Iilinois state requivements (o constitute a wniform security instrument covering real

property.
UNIEORM COVENANTS, Borrower and Lender covenant and agree as Tollows:

ILLINOIS-Single Family~Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3814 07/2021
TE 252909 Page 3of 16
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1. Payment of Principal, Intevest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will pay
cach Periodic Payment when duc. Borrower will also pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrament. Payments due under the Note and this Security Instrument must be made
in U.S. currency. If any check or other jnstrument received by Lender as payment under the Nate or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due uander the Note and this Security
Instrument be made i one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified
check, bank check, treasurer's checl, or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a U.S. federal agency, instrumentatity, ot entity; or {d) Electronic Fund Transfer.

Payments are deemed received by Lender when received af the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisiong in Section 16, Lender may accept or refum
any Partial Pavments in its sole discretion purswant to Section 2,

Any ofset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the fullanount of all payments due under the Note and this Security Instrument or performing the covenants and
agreements securzd 'y this Security Instrument,

2. Aceeptriice and Application of Payments or Proceeds.

(a) Acceptance nnd Application of Partial Payments. Lender may accepl and either apply or hold in suspense
Partial Payments in its sol¢ disoretion in accordance with this Section 2. Lender is not obligated to accept any Partial Payments
or to apply any Partial Paymeatsat ihe time such payments are accepted, ang also is nat obligated to pay interest on such
unapplied funds. Lender may hoid-such anapplied funds until Borrower makes payment sufficient o cover a full Periodic
Payment, at which fime the amountod fie fuil Periodic Payment will be applied to the Loan. If Borrower does not make such a
payment within a reasonable period of tire; Lender will either apply such funds in accordance with this Section 2 or refurn
them to Borrower. 1f not applied earlies, Parial Payments will be credited against the total amount due under the Loan in
calculating the amaount due in eennection with iy foreclosure proceeding, payoft request, loan modification, or reinstatement,
Lender may accept any payment insufficient [0 tring the Loan current without waiver of any rights under this Sccurity
Instroment or prejudice to its rights to refuse such prrments in the future.

(b) Order of Application of Partial Paymeris and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applics a payment, such payment w1l be applied fo each Periodic Payment m the order in which it became
due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal due under the
Note, and finally to Escraw Items, If all outstanding Periodic Payments then due are paid in full, any payment amounts
remaining may be applied to late charges and to any amounts ih=o t'ue under this Sccurity Instrument. If all sums then due
under the Note and this Security Instrument are paid in fuli, any reih<in'ng payment amount may be applied, in Lender's sole
discretion, to a future Periodic Payment or to reduce the principal balanse0f the Note.

If Lender receives a payment from Borrower in the amount of one/or more Periodic Payments and the amount of any
late charge due for a delinquent Perodic Payment, the payment may be apphicd to'the delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordantewith Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will be applied as descri Yed in the Note.

{d) No Change to Payment Schedule, Any application of payments, insuranice praceeds, or Miscellancous Praceads
to principal due under the Note will not extend or postpone the due date, or change the amarnt, of the Periodic Payments.

3. Fuxnds for Escrow Items.

(a) Eserow Requirement; Escrow Items. Except as provided by Applicable Law, Borowvermust pay to Lender on
the day Periodic Payments ar¢ due under the Note, uniil the Note is paid in full, a sum of moneyo Jrovide for payment of
amounts due for ail Escrow Items (the "Funds"). The amount of the Funds required to be paid each month may change during
the term of the Loan. Borrower must promptly furnish fo Lender all notices or invoices of amounts t3 b paid under this
Section 3.

{b) Payment of Funds; Waiver. Borrower must pay Lender the Punds for Escrow Hems unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow ltem at any time, In the event of such waiver, Borrowet
must pay directly, when and where payable, the amounts due for any Escrow Items subject to the waiver. If Lender bas waived
the requirement to pay Lender the Funds for any or all Escrow Ttems, Lender may require Borrower o provide proof of direct

[LLINOTS~Singlc Family--Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 07202}
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payment of those items within such time period as Lender may require. Borrawer's obligation to make such timely payments
and to provide proof of payment is deemed to be a covenant and agreement of Borrower under this Security Instrument, I
Borrower is abligated to pay Escrow Items directly pursnant to a waiver, and Borrower fails to pay timely the amount due for
an Escrow Ttem, Lender may exercise its rights under Section 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Bscrow
flems, and in such amounts, that are then required under this Section 3.

(c) Amount of Funds; Application of Funds, Except as provided by Applicable Law, Lender may, at any time,
collest and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under RESPA.
Lender will estimate the amount of Fands due in accordance witl: Applicable Law.

The Fubds will be held in an institution whose depaosits are insured by a U.S. federal agency, instrumentality, or entity
(including Lendes, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender will
apply the Funds 10 pay the Escrow ltems no later than the time specified under RESPA. Lender may not charge Borrower for:
(i) holding and applymy the Funds; (ii) acnually analyzing the escrow account; or (ifi) verifying the Escrow ftems, unless
Lender pays Borrgwer iiterest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in writing e Applicable Law requires interest to be paid on the Funds, Lender will not be required to pay
Borrower any interest or eaznirigs on the Funds. Lender will give to Borrowet, without charge, an annual accounting of the
Funds as required by RESPA

(d) Surplus; Shortage aid Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held in
escrow, Lender will account to Borrovver for such surplus. If Borrower's Periodic Payment is delinguent by more than 30 days,
Lender may retain the swrplus in the eserq w account for the payment of the Escrow Items. If there is a shortage or deficiency of
Funds heid in escrow, Lender will notify Boenower and Borrower will pay to Lender the amount necessary to make up the
shortage or deficiency in accordance with REST A

Upon payment in full of all sums secursi by this Security Instrument, or an earlier time if required by Applicable
Law, Lender will promptly refund to Borrower any Funds held by Lender,

4. Charges; Liens, Borrower must pay (a} all'taxes, asscssments, charges, fines, and impositions atiributable to the
Property which have priority or may atfais priority over this Geqwrity Instrument, (b) teasehold payments or ground rents on the
Property, if any, and (¢} Community Association Dues, Fees, and Assessments, if any. I any of these items are Escrow Items,
Borrower will pay them in the manner provided in Section 3.

Borrower sl promptly discharge any ten that has priority - may attain priority over this Security Instrument unless
Borrowes: (2a) agrees in writing to the payment of the obligation secure/t5y the lien in a manner acceptable to Lender, but only
so long as Borrower is performing under such agreement (bb) contess the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determince, indts sole digscretion, operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or (oc) sceuzes
from the holder of the lien an agreement satisfactory to Lender that subordinzics the ien to this Security Instrument
(collectively, the "Required Actions'). If Lender determines that any part of the Propersy is/subject to a lien that has priority or
may atain priority over this Security Instrument and Borrower has not taken any of the Reqired Actions in regard to such lien,
Lender may pive Borrower a notice identifying the lien, Within 10 days after the date on waich-that notice is given, Borrower
must satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

{a) Insuranee Requirement; Coverages. Borrower must keep the improvements now ecisiing or subsequently
erccted on the Property insured against loss by fire, hazards included within the term "extended caverngs," and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance, Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may excced
any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing the insmance,
subject (o Lender's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

[LLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014  07/202!
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() Faiture to Maintain Insurance, If Lender has a reasonable basis to believe that Borrower has fajled to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option and at
Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums for, or to seck to
reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase any pasticular type or
amount of coverage and may select the provider of such insurance in its sole discretion, Before purchasing such coverage,
Tender will notify Borrower if requived to do so under Applicable Law. Any such coverage will insure Lender, but might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard, or hability and
might provide greater or lesser coverage than was previously in effect, but not exceeding the coverage required under Section
5(a). Borrower acknowledges that the cost of the insurance coverage so obtained may significantly exceed the cost of insurance
that Borrower cauld have obtained, Any amounts disbursed by Lender for costs associated with reinstating Bovrower's
insurance policy or with placing new msurance under this Section § will become additional debt of Borrower secured by this
Security Ingtunznt. These amounts wiil bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upsi notice from Lendet to Bomrower requesting payment,

{c) Insuante Pelicies, Al insurance policies required by Lender and renewals of such policies: (i) will be subject to
Lender's right to disapsrove such policies; {ii) must inciude a standard mortgage clause; and (iii) must name Lender as
mortgages and/or as an additional loss payee. Lender will have the right to hold the policies and renewal certificates. If Lender
requires, Borrower will prodaprly give to Lender proof of paid premiums and renewai notices. If Borrower obtains any form of
insurance coverage, not otherw se required by Lender, for damage to, o destruction of, the Property, such policy must include
a standard mortgage clause ama must name Lender as morigagee and/or as an additional loss payce.

(d) Proof of Loss; Applitatior-of Proceeds. In the event of loss, Barrower must give prompt notice to the insurance
carrier and Lender. Lender may make proof af loss if not made promptly by Borrower, Any insurance proceeds, whether or not
{he underlying insurance was required by Lender, will be appiied to testoration or repair of the Property, if Lender deems the
restoration or repair to be economically feasiieand determines that Lender's security witl not be lessened by such restoration
or repair.

If the Propesty is to be repaired or restorcd, ender will disburse from the inswrance proceeds any initial amounts that
are necessary to begin the repair or restoration, subjzct trany restrictions applicable to Lender, During the subsequent repair
and restoration period, Lender will have the right to told such insurance proceeds unti] Lender has bad an opportunity to
inspeet such Property to ensure the work has been complewd v Lender's satisfaction (which may include satisfying Lender's
arinimum eligibility requirements for persons repairing tie Troperty, including, but not limited to, licensing, bond, and
insurance requirements) provided that such inspection must berunertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in & series of progress/pryments as the work is completed, depending on the size
of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may
make such disbursements directly 1o Borrower, o the petson repairing or resinring the Property, or payable jointly to both.
Lender will not be required to pay Borrower any intetest o earnings on such insviance proceeds unless Lender and Borrower
agree in writing or Applicable Law requires otherwise. Fees for public adjustecs; or other third parties, retained by Borrower
will net be paid ot of the insurance proceeds and wil} be the sole obligation of Bumrenver

If Lender deems the restoration of repair not to be economically feasible o jender's security would be lessened by
such restoration ot repair, the insurance proceeds witl be applied to the sums secured by, taiz Sccurity Instrument, whether or
not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be anplied in the order that Partial
Payments are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandens the Property; Leqder may file, negotiate,
and setile any available insurance claim and related matters, If Borrower does not respond withiii 2 Aays to a notice from
Lender that the insurance carrier has offered to settle a claim, then 1ender may negotiate and settle theclaim, The 30-day
period will begin when the notice is given, In cither event, or if Lender acquires the Property under Seciiau 26 or otherwise,
Borrower is unconditionally assigning to Lender (i) Borrower's Tights to any insurance proceeds in an amount not to ¢xceed the
amounts unpatd under the Note and this Security Instruntent, and (if) any other of Borrower's rights {other than the right to any
refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, to the extent that such
rights are applisable 1o the coverage of the Propesty. If Lender files, negotiates, or settles a claim, Borrower agrees that any
insurance proceeds may be made payable directly to Lender without the need to include Borrower as an additional loss payee.

ILLINOTS--Singlc Family-—-Fannie Mac/Freddic Mac UNIEORM INSTRUMENT Form 3014  07/2021
252029 Page 6 of 16




2419314135 Page: 8 of 19

UNOFFICIAL COPY

580121255334

Lender may use the insurance proceeds either to repair or restore the Property (as provided in Section 3(d)) or fo pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupaney, Borrower must cccupy, establish, and use the Property as Bortower's principal residence within 60
days after the execution of this Security Instrument and must continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent wifl not be
unreasonably withheld, or unless extenuating circomstances exist that are heyond Borrower's control.

7. Preservation, Maintenance, and Protection of the Property; Inspections, Borrower wilt not destrey, damage, or
impair the Property, allow the Property to deteriorate, o commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower must maintain the Property in order to prevent the Property from deteriorating or decreasing in value
~ due to its condition. Unless Lender determines pursuant to Section S that repair or restoration is not economicaily feasible,
Borrower will nromptly repair the Property if damaged to avoid further deterioration or damage.

If idourinee or condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will bovesponsible for repairing or restoring the Property ony if Lender has released proceeds for such purposes.
Lender may dishirse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed, fepending on the size of the repair or restoration, the ferms of the repair agreement, and whether Borrower
is in Default on the Lori. i.ender may make such disbursements directly to Borrower, to the person repairing or restoring the
Property, or payable joinfly i both. 1f the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower remains ¢bl.gated to complete such repair or restovation,

Lender may make i¢asonahle entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvenents on the Property. Lender will give Borrower notice at the time of or prior to such
an interior inspection specifying suchieasonable cause.

8. Borrower's Loan Applicaticn. Borower will be in Default if, during the Loan application progess, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave materialty false,
misleading, or inaccurate information or staierients to Lender {or failed to provide Lender with material information) in
connection with the Loan, including, but not It fo, overstating Borrower's income or assets, understating or failing to
provide documentation of Borrower's debt obligaticns and-liabilities, and misrepresenting Borrower's oceupancy or intended
oceupancy of the Property as Borrower's principal residence,

9, Protection of Lender's Interest in the Propert; ard Rights Under this Security Instrument.

(a) Protection of Lender's Interest, If: (i) Borrower failr to perform the covenants and agreemeats contained in this
Security Instrument; (it} there is a legai proceeding or government oreler that might significantly affect Lender's interest in the
Property and/or rights under this Secusity Instrument (such as a procueding in bankruptey, probate, for condemnation or
forfeiture, for enforcement of a lien that has priority or may attain prioiy aver this Security Instrument, or to enforce laws or
regulations); or (iii) Lender reasonably believes that Borrower has abandoried the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Proparty andfor rights under this Security [nstrument,
including protecting and/or assessing the value of the Property, and securing ardicr repairing the Property. Lender's actions
may inciude, but are not limited to: () paying any sums secured by a lien that 2o priority or may altain priority over fhis
Secusity Instrument; (11) appearing in court; and (ITY) paying: (A) reasonable attorneys’ fees and costs; {B) property inspection
and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's iniglest i the Property and/or righis
under this Security Instrument, inchuding its scoured position in & bankruptey proceeding. Scouring the Property includes, bat is
not limited to, exterior and inlerior inspections of the Propetty, entering the Property to make rinaiz., changing locks, replacing
or boarding up doors and windows, draining water from pipes, eliminating building or other coue ielations or dangerpus
conditions, and baving utilities turned on or off. Although Lender may take action under this Section . Lander is not required
to do so and is not under any duty or obligation to do so. Lender will not be liable for not taking any ¢rajl-ections authorized
under this Section 9.

(b} Aveiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid
foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender
may fake reasonable actions to evaluate Borrower for available alternatives to {oreclosure, inchuding, but not junited to,
obtaining credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals,
Rorrower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
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Lender and recovered from Borrower as described betow in Section 9(c), unless prohibited by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument, These amounts may bear interest at the Note rate from the date of
disbursement and wil be payable, with such interest, upon notice from Lender to Barrower reguesting payment.

(d) Leasehold Terms, If this Security Instrument is on a leasehold, Borrewer will comply with all the provisions of
the lease. Borrower will not surrender the leasehold estate and interests conveyed or teyminate or cancel the ground lease.
Borrower will not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee
title to the Property, the leasehold and the fee titie will not merge unless Lender agrees to the merger in writing,

10, Assignment of Rents,

(a) Assignment of Rents. To the extent permitied by Applicable Law, in the event the Property is Jeased fo, used by,
or occupied bya third party ("Tenant"), Borrowet is unconditionally assigning and transferring to Lender any Rents, regardless
of to whomtia tents are payable. Barrower authorizes Lender to collect the Rents, and agrees that each Tenant will pay the
Rents to Lender However, Borrower will receive the Rents until {i) Lender has given Borrower nofice of Default pursuant to
Section 26, and {1} [ ender has given notice to the Tenant that the Rents are to be paid to Lender. This Section 10 constitutes an
absolute assignment and not an assignment for additional security only.

(b) Notice of Tref.ult. To the extent permitted by Applicable Law, if Lender gives notice of Default to Borrower: {1}
all Rents received by Borrowe must be held by Borrower as trustec for the benefit of Lender only, to be applied to the sums
secured by the Security Instiupient; (i) Lender will be entitled to collect and receive all of the Reots; (iit) Borrower agrees to
instruct each Tenant that Tenant is topay ail Rents due and unpaid to Lender upon Lender's written demand to the Tenant; (iv)
Borrower will ensure that each Terar #ays alt Rents due to Lender and will take whatever action is necessary to collect such
Rents if not paid to Lender; {v) unless App!ieable Law provides otherwise, all Rents coliected by Lender will be applied first to
the costs of taking control of and managmg tac Property and callecting the Rents, including, but not limited to, reasonable
attorneys' fees and costs, recetver's fees, premims on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Troperty, and then to any other sums secured by this Security Instrument, {vi)
Lender, or any judicially appointed receiver, will ve tiable to account for only those Rents actually received; and (vii) Leader
will be entitled to have a receiver appoiated to take posseosion of and manage the Property and collect the Rents and profits
derived from the Property without any showing as fo the madcquacy of the Property as security.

(c) Funds Paid by Lender, If the Rents arc not sitfisient to cover the costs of taking control of and managing the
Property and of coliecting the Rents, any funds paid by Lendsi for such purposes will become indebtedness of Borrower 1o
Lender secured by this Security Instrument pursuant to Section Y.

(@) Limitation on Collection of Rents. Borrower may not polizct any of the Rents more than one month in advance
of the time when the Rents become due, except for security or similar.deposits.

(¢) No Other Assignment of Rents. Borrower represents, watrgits, covenants, and agrecs that Borrower hag not
signed any prior assignment of the Rents, will not make any further assignment ot the Rents, and has not performed, and will
not perform, any act that couid prevent Lender from exercising its rights under this Srcurity Instrument.

{fy Control and Maintenance of the Property, Unless required by ApplicablC Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter wpon, take conirol of, or maintain the Froperty before or after giving notice of
Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, miay do so at any time when Borrower
is in Default, subject to Applicable Law,

(g) Additional Provisions, Any application of the Rents will not cure or waive any Defar't or invalidate any other
right or remedy of Lender, This Section 10 does not relieve Borrower of Borrower's obligations underbectiorn 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid i frlh.

11. Mortgage Insurance,

(a) Payment of Premiums; Substitufion of Policy; Loss Reserve; Protection of Lender. ¥ Lender required
Mortgage Insurance as a condition of making the Loan, Borrower wiil pay the premiums required to maintain the Mortgage
Insurance in effect. If Borrower was required to make separately designated payments toward the premiurs for Mortgage
Tnsurance, and (1) the Mortgage Insurance coverage required by Lender ceases for any reason to be available from the morigage
insurer that previously provided such insurance, o (ii) Lender defenmines in its sole discretion that such mortgage ngurer is no
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longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower wilf pay the premiums reguired to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivaient to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selegted by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue ta pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect, Lender will
accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve will be
non-refundable, even when the Loan is paid in full, and Leader will not be required to pay Borrower any interest or earnings on
such loss reserve.

Lender will no longer require joss reserve payments if Mortgage [nsurance coverage (in the amount and for the period
that Lender requires) provided by an ingurer selected by Lender again becomes available, is oblained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance.

If Bander required Mortgage Insurance as a condition of making the Loan and Bosrower was required to make
separately desipiated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage ‘nsurance in effect, or to provide a nen-refundable loss reserve, until Lender's requirement for Morigage
Insurance ends in ac<otilance with any written agresment between Borrower and Lender providing for such termination ot until
termination is required 4 Applicable Law. Nothing in this Section 11 affects Borrowet's obligation to pay interest at the Note
rate.

(b) Mortgage Insuva’sce Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur if
Borrower does not repay the ioan s agreed. Borrower is not a party lo the Mortgage Insurance policy or coverage,

Morlgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share o madify their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any sou’ce 0. funds that the mortgage insurer may have available (which may include funds
obtained from Mortgage Insurance premiunis).

As a result of these agreements, Lender, another insuser, any reinsurer, any ather entity, or any affiliate of any of the
foregoing, may receive (directly or indirectly) amgrats that derive from {or might be characterized as) a portion of Botrowet's
payments for Mortgage Insurance, in exchange for shatizg-or modifying the mortgage insurer's risk, or reducing logses. Any
such agreements will not: (i) affect the amounts that Bolrower has agreed to pay for Mortgage Insurance, or any other terms of
the Loan; (i) increase the amount Botrower will owe for Mortgage Insurance; (iii) entitle Borrower to any refund; or (iv) affect
the rights Borrower has, if any, with respect to the Mortgage ingurance under the Homeowners Protection Act of 1998 {12
U.S.C. § 4901 et seq.), as it may be amended from time to time, O afiy additional or successor federal legislation or regulation
that governs the same subject matter ("HPA"). These rights under tiie '17A may include the right to recsive certain disclosures,
to request and obtain canceliation of the Mortgage Insurance, to have thalvortgage Insurance terminated automaticalty, and/or
to receive a refund of any Mortgage Insurance premiums that were uncarned dt the time of such cancellation or termination.

{2. Assignment and Application of Miscellancous Proceeds; Forlaitvle.

(2) Assignment of Misccllaneous Proceeds. Borrower is unconditicnally assigning the right to receive all
Miscellancous Proceeds to Lender and agrees thatl such amounts will be paid to Lender,

(b) Application of Misceilaneous Proceeds upon Damage fo Propeity. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender azems the restoralion or vepair (o be
economically feasible and Lender's security will not be lessened by sueh rtestoration or repair, During sach repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Leade! has had an opportunity to
inspect the Properly to ensure the work has been completed to Lender's satisfastion (which may narade satisfying Lender's
minimumn eligibility requirements for persons repairing the Property, including, but not limited4e; Ticensing, bond, and
insurance requirements) provided that such inspection roust be undertaken promptly. Lender may pay oy the repairs and
resloration in a single disbursement or in a series of progress payments as the work is completed, depending on the size of the
repair or restoration, the terms of the repair agreement, and whether Borrower i in Default on the Loan, Lender may make
such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both. Unless
Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
will not be required to pay Borrower any interest or carnings on such Miscellaneous Proceeds. If Lender deems the restoration
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or repair not (o be economically feasible or Lender's security would be lessened by such restoration or repair, the
Misceilaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borvower. Such Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in
Section 2(b).

(¢) Application of Misccllancous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
Tn the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied to
the sums secured by this Security Tnstrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in vatue of the Property (each, a "Partiai Devaluation") where the
fair market value of the Property immediately before the Partial Devaluation is equai to or greater than the amount of the sums
secured by this Security lnstrument immediately before the Partial Devaluation, a percentage of the Miscellaneous Proceeds
will be applicd to the sums secured by this Seeurity Instrument ualess Borrower and Lender otherwise agree in writing. The
amount of4he Miscellaneous Proceeds that wiil be so applied is determined by multiplying the total amount of the
Miscellaneous Proceeds by 2 percentage calculated by taking (i) the tota) amount of the sums secured irnmediately before the
Partial Devaliation, and dividing it by {if) the fair market value of the Property immediately before the Partial Devaluation.
Any balance of G Mizcellaneous Procseds will be paid to Borrower,

I the eveni 57 ¢ Partial Devaluation where the fair market value of the Propesty immediately before the Partial
Devaluation is less thair & eamount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied 0 fae sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

(d) Settiement of Clairs, Lander is authorized to collect and apply the Miscellancous Proceeds cither to the sums
secured by this Security fstrumert, whether or not then due, or to restoration or repair of the Property, if Bovrower (i)
abandons the Property, or (i) fails to fespund to Lender within 30 days after the date Lender notifies Borrower that the
Opposing Party (as defined in the next seuteis) offers to settie a claim for damages, "Opposing Party” means the third paity
that owes Borrower the Miscellaneous Procceds or the party against whom Borrower has a right of action in regard to the
Miscellaneous Proceeds.

(¢) Proceeding Affecting Lender's Intercst in the Property. Borsower will be in Default if any action or proceeding
begins, whether civil or criminal, that, in Lender's jadgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights urdenthis Security Instrument. Borrower can cure such a Default and,
if acoeleration has occurred, reinstate as provided in Sectiva 20, by causing the action or proceeding to be dismissed-with a
rufing that, in Lender's judgment, precludes forfeiture of the Fronirty or other material impairment of Lender's interest in the
Property or rights under this Security Instrument. Borrower is uncanziionally assigning to Lender the proceeds of any award
or claim for damages that are attributable to the impairment of Lendex's izierest in the Propesty, which proceeds will be paid to
Lender. All Miscetlaneous Proceeds that are not applied to restoration or revairof the Property will be applied in the order that
Partial Payments arc applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver, Borrower or any Successor in Interest of
Borrower will not be released from liability under this Secarity Instrument if Lende( exiends the time for payment or modifies
the amortization of the sums secured by this Security Instrument, Lender will not be vequiréd to commence proceedings against
any Successor in Interest of Borrower, or to refuse {o extend time for payment or otheryise modify amortization of the sums
secured by this Security Instrument, by reason of any demand made by the original Borrower 4iany Successors in Interest of
Barrower. Any forbearance by Lender in exercising any right or remedy inciuding, without linita’ion, Lender's acceptance of
payments from third persons, entities, or Successors in Ingerest of Borrower or in amounts less tha e amount then due, will
not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's vblizations and liability
under this Seeurity Instrument will be joint and several. However, any Borrower who signs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to waive any applicadle inckoate rights
such as dower and curtesy and any available homestead exemptions; (¢) signs this Security Instrument 1o assign any
Miscellansous Proceeds, Rents, or other earnings from the Property to Lender; {d) is not personally obligated to pay the sums
due under the Note or this Security Instrument; and (e) agrees that Leader and any other Borrower can agree lo extend, modify,
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forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument without such Borrower's
consent and without affecting such Borrower's obligations under this Security Instrament.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument, Borrower wili not be released from Borrower's obligations and liability under this
Security Instrument nnfess Lender agrees to such release in writing.

15. Loan Charges,

() Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (if} either (A) a one-time charge for
fiood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone detexmination and
certification services and subsequent charges each time remappings or similar changes oceur that reasonably might affect such
determination)eor certification. Borrower will also be responsible for the payment of any fees imposed by the Federal
Emergency Mriagement Agency, o any successor agency, at any time during the Loan term, in connection with any flood
zone determinallons,

{b) Defav's Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrswir's Default to protect Lender's interest in the Property and rights under this Security Instrument,
including: (i) reasonabie ~toweys' fees and costs; (i) property inspection, valuation, mediation, and loss mitigasion fees; and
(i1} other related fees.

(c) Permissibility o1 Fees.In regard o any other fees, the absence of express authority in this Security Instrument to
charge a specific fee lo Borrowet shuu'd not be construed as a prohibition on the charging of such fee. Lender may not charge
fees thal are expressiy prohibited byhis Seaurity Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other foan charges collected or to be collected in connection with the Loan exceed the permitted limits, then (i) any
such loan charge will be reduced by the amoun! nezessary to reduce the charge ¢o the permitted limit, and (if) any sums alrcady
coilected from Borrower which exceeded permiticddimits wiil be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Noteer by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). To the extent permiitert by Applicable Law, Borrower's acceptance of any such refund
made by direct payment to Borrower will constitute a waiver of sny right of action Borrower might have arising out of such
overcharge.

16. Notices; Borrower's Physical Address. All notices givin by Borrower or Lender in connection with this Secutity
Instrmment must be in writing.

(2) Notices to Borrower, Unless Applicable Law requires a diferent method, any wriiten notice to Borrower in
connection with this Security Instrument will be deemed to have been given w Borrower when (i) mailed by first class mail, or
(i) actually delivered to Borrower's Notice Address {as defined in Section 16(c) beiow) if sent by means other than first class
mail or Electronic Communication (as defined in Section 16(b) below), Notice to auy sae Borrower will constitute rotice to all
- Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrotver required by this Security Instrument
i also required under Applicable Law, the Applicable Law requirement witl satisfy the o responding requirement under this
Security Instrument.

(1) Electranic Notice to Borrower. Unless another detivery method is required by-Aipriieable Law, Lender may
provide notice to Borrower by e-mail or other electronic communication ("Electronic Communicaurn"y if: (i) agreed to by
Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower's ¢-mait or‘oinel electronic address
("Electronic Address™); (iti} Lender provides Borrower with the option fo receive notices by first class 1121 or by other non-
Electronic Communication instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law.
Any notice to Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that such notice is not delivered, If Lender becomes aware
that any nolice sent by Electronic Communication is not delivered, Lender will resend such communication to Borrower by
first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement to receive Electronic
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Communicaticns from Lender at any time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(c) Borrower's Notice Address, The address to which Lender will send Borrower notice ("Notice Address") will be
the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Borrower may designate an Electronic Address as
Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Flectronic Address if designated as Notice Address, If Lender specifies a procedure for reporting Botrower's
change of Notice Address, thers Borrower will report a change of Notice Address enly through that specified procedure.

(d) Notices to Lender, Any notice to Lender will be given by delivering it or by mailing it by first class mail to
Lender's address stated in this Security Tnstrument unless Lender has designated another address {including an Electronic
Address) by notice to Borrower. Any natice in connection with this Security Instrument will be deemed to have been given to
Lender only when actually received by Lender at Lender's designated address (which may include an Electronic Address). if
any noticeto ender required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement witt-satisfy the corresponding requirement under this Security Instrament,

(¢) Borraver's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Horower physically resides, if different frum the Property Address, and notify Lender whenever this address
changes.

17. Governing Liavw: Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of Iilindis! All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicabic Law. If any provision of this Security Instrument or the Note conflicts with Applicable Law (i)
such confliet will not affect oth=r pravisions of this Security Instrument or the Note that can be given effect without the
conflicting provision, and {if) such Conflieting provision, to the extent possible, will be considered modified to comply with
Applicable Law, Applicable Law might explicitly or implicitly aliow the parties to agree by contract or it might be silent, but
such silence should not be construed as aprobibition against agreement by contract. Any action required under this Security
Instrument to be made in accordance with Apglicatle Law is to be made in accordance with the Applicable Law in effect at the
time the action is undertaken.

As used it this Security Instrament; (2) words i=the singular will mean and include the plural and vice versa; (k) the
word "may” gives sole discretion without any obligation to take any action; (¢) any reference to "Section” in this document
refers to Sections contained in this Security Instrument un!éssiotherwise noted; and (d) the headings and captions are inserted
for convenience of reference and do not define, limit, or doscribe the scope or intent of this Security Instrument or any
particular Section, paragraph, or provision. ‘

18. Borrower's Copy. One Borrower will be given one copy'of the Note aad of this Security Tastument.

19. Transfer of the Property or a Beneficial Interest in Borvower. For purposes of this Section 19 only, “Interest in
the Property” means any legal or beneficial interest in the Property, inchiding, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contraci;or'escrow agreement, the intent of which is the
transfer of title by Botrower fo a purchaser ai a futwre date.

If 2t or any past of the Property or any Interest in the Property is sold or‘aassferred (or if Borrower is not 4 natural
person and a beneficial interast in Borrower is sold or transferred) without Lender's prior weitten consent, Lender may requirc
immediate payment in full of all sums secured by this Security [nstrament. However, Leyder will not exercise this option if
such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender will give Borrawer netice of acceleration. Thewotizz will previde a period of
not less than 30 days from the date the netice is given in accordance with Section 16 within which Borrower must pay all sumns
secured by this Security Instrument. 1f Borrower fails to pay these sums prior to, or upon, the expiration o this period, Lender
may invoke any remedies permitted by this Security [nstrument without further notice or demand on Eomower and will be
entitled to coliect all expenses incurred in pursuing such remedies, including, but not limited 1o: {a) reasonable attorneys' fees
and costs; {b) property inspection and valuation fees; and (¢) other fees incurred to protect Lender's Interest in the Property
and/or rights under this Security Instrument,

20, Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Borrower
witl have the right to reinstate the Loan and have enforcement of this Secarity Instrument discontinued at any time up lo the
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later of (a) five days before any foreciosure sale of the Properly, or (b) such other period as Applicable Law might specify for
the termination of Borrower's right to reinstate. This right to reinstate will not apply in the case of acceleration under Section
15,

To reinstate the Loan, Borrower must satisly all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Nofe as if no acceleration had occurred; (bb) cure any Default of any other
covenants or agreements under this Security Instrument or the Note; (ce) pay all expenses incurred in enforcing this Security
Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs; (if) property inspection end
valuation fees; and (iii) other fees incurred to profect Lender's interest in the Property and/or rights under this Security
Instrument or the Note; and (dd} take such action as Lender may reasonably require to assure that Lender's interest in the
Property and/or rights under this Security Instrament or the Note, and Borrower's abligation to pay the sums sccured by this
Security [nstrument or the Note, will continue unchanged.

Lzader may requive that Borrower pay such reinstatement swins and expenses in one or more of the following forms,
as selected by Zender: (aaa) cash; (bbb) money order; (cec) certified check, bank check, treasurer's check, or cashier's check,
provided any such rheck is drswn upon an institution whose deposits are insured by a U.S, federal agency, instrumentality, or
entity; or {ddd) Biesironic Fund Transfer, Upon Borrower's reinstatement of the Loan, this Security [nstrument and obligations
secured by this Secuniry Instrument will remain fully effective as if no acceleration had ocourred,

21, Sale of Nute! The Note or a partial interest in the Note, together with this Sccurity Instrument, may be sold or
otherwise rransferred one 4r yaore times. Upon such a sale or other transfer, all of Lender's rights and obligations under this
Securily Instrument will coavey to Lender's successors and assigns.

22. Loan Servicer, Lenlier iy take any action permitted under this Security lnstrument through the Loan Servicer or
another authorized representative, such as.a sub-servicer. Borrower understands that the Loan Servicer or other authorized
representative of Lender has the right ar aulhority to take any such action,

The Loan Servicer may change ons o more times during the term of the Note. The Loan Servicer may or may not be
the holder of the Note. The Loan Servicer has ‘neright and authority to: (a) cotlect Periodic Payments and any other amounts
due under the Note and this Security Instrument; £}-perforit any other martgage loan servicing obligations; and {c) exercise
any rights under the Note, this Security Instrument, and<\pplicable Law on behalf of Lender, If there is a change of the Loan
Servicer, Borrower will be given wiitten notice of the Change which will state the name and address of the new Loan Servicer,
the address to which payments should be made, and any’ ofher information RESPA and other Applicable Law require in
gonnection with a notice of transfer of servicing.

23, Notice of Grievance, Until Borrower or Lender hasdot'fied the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period aftérine giving of such notice 1o take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicialaction (either as an individual litigant or 2 member of 4
class) that (a) arises from the other party's actions pursuant {0 this Security/instiament or the Note, or {b} alleges that the other
party has breached any provision of this Security Instrument or the Note, 1i-Appticable Law provides a time period that must
elapse before cerlain action can be taken, that time petiod will be deemed to be Yeasonable for purposes of this Section 23. The
notice of Default given to Borrower pursuant to Section 26(a} and the notice of ncceleration given to Borrower pursuant (o
Section 19 wifl be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23,

24, Hazardous Substances.

(a) Definitions, As used in this Section 24: (i) "Environmental Law" means any Apphcable Laws where the Property
is located thaf relate to health, safety, or environmmental protection; {ii) "Hazardous Substances"-{n/lide {A) those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B}{ne Tollowing substances:
gasoline, kerosene, other flammable cr toxic petroieum products, toxic pesticides and herbicides, volatil: solvents, materials
containing asbestos or formaldehyde, corrosive materials or agents, and radioactive matetials; {iif} "Enviarmental Cleanup”
includes any respense action, remedial action, or removal action, as defined in Environmental Law; and (iv) an "Eavironmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanap.

{b) Restrictions on Use of Hazardoeus Substances, Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else fo do, anything affecting the Property that: (i) violates Environmental Law; (ii)
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creates an Environmental Condition; or (i) due to the presence, use, or release of a Hazardous Substance, creates a condition
that adversely affects or could adversely affect the valus of the Property. The preceding two sentences will not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generaily recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products),

(c) Notices; Remedial Actions. Borrower will promptly give Lender written notiee of! (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party invelving the Property and any
Hazardous Substance or Environmenta! Law of which Borrower has actual krowledge; (it} any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and (iif)
any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the vahe of the Property.
If Borrower learns, or is notified by any governmental or regulatory suthority or any private party, that any removal or other
remediatio of any Hazardous Substance affecting the Property is necessary, Borrower will promply take all necessary
remedial actiops in aceordance with Environmental Law. Nothing in this Security Instrument will create any obligation on
Lznder for an Ernvionmental Cleanup,

25. Elecironiz Note Signed with Borrower's Electronic Signature. If the Note evidencing the debt for this Loan is
electronic, Borrower ecicnowledges and represents to Lender that Borrower: (a) expressly consented and intended to sign the
electronic Note using a1 Miestronic Signature adopted by Borrower ("Borrower's Electronic Signature”) instead of signing a
paper Note with Borrower's jaritten pen and ink signature; (b) did not withdraw Borrower's express consent (o sign the
clectronic Note using Borrewer's Blectronic Signature; {c) understood that by signing the electronic Note vsing Borrower's
Electronic Signatare, Borrewser plomised to pay the debt evidenced by the electronic Note in accordance with its terms; and (d)
signed the electronic Note with Borrower's Electronic Signature wilh the intest and understanding that by doing so, Borrower
promised to pay the debt evidenced by h'e elcctronic Note in accordance with its terms,

NON-UNIFORM COVENANTS, borower and Lender firther covenant and agree as follows:

26. Acceleration; Remedies,

{a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, excepl that such notice of Default wili not be sent(whin Lender exercises its right under Section 15 unless Applicable
Law provides otherwise. The notice will specify, in addition toany other information required by Applicable Law; (i) the
Default; (ii) the action required to cure the Default; {if) a date, not lhas than 30 days (or as otherwise specified by Applicable
Law) from the date the notice is given to Borrower, by which the Diefau’t must be cured, (iv) that failure to cure the Default on
or before the date specified in the notice may resull in acceleration of t:¢'sums secared by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property; (v) Borrower's right to reinitate after acceleration; and {vi) Borrower's right to
deny in the foreclosure proceeding the existence of a Default or to asseit any siher defense of Borrower to acceleration an
fareclosure. :

(b} Acceleration; Foreclosure; Expenses. If the Default is not cured on on/vefore the date specified in the notice,
Lender may require immediate payment in {ull of all sums sccured by this Security Instmment without further demand and
may foreciose this Security Instrument by judicial proceeding. Lender will be entitled o collect all expenses incurred in
pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonabie sitorneys' fees and costs; {if)
property inspection end valuation fees; and (ili) other fees incurred to protect Lender's interest. i e Property and/or rights
under this Security Instrument.

27. Release, Upon payment of all sums secured by this Security Instrument, Lender wili rilease this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fec for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitied under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense {o protect
Lender's interests in Borrower's colfateral, This insurance may, but need not, protect Borrower's interests. The coverage that
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Lender purchases may not pay any claim that Borrower makes or any ¢laim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrawer has obtained insurance as required by Borrower's and Lender's agreement, If Lender purchases insurance for the
coliateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Leader may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower’s total outstanding balance or obligation, The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own,

RY SIGNING BELOW, Borrower accepts gré-areesdg the terims and covenants confained in this Security Instrument
FSALILN
ON

pi T

Chicago THCle Land Trust Compat
as Trustee updar Trust Agreemery
dated 6/14/2024

and known as Trasl No.

By: //f/t//] N.e
C/v '“{S:Lgnatur\)

tts:  ABBTVICE PRESIDENT

(Title)

[Space Baiow This Line for Acknowledgment]

State of

County of

The foregoing instrument was acknowledged before me this July I, /2024 by

AL EQGTER, . ASST. VICE PRESIDENT -

PEDOOPCIECOIPOPEILVEOOOBG R

"CFFICIAL SEAL"
COURTNEY L. CARLIN
Notary Public, State of llincis

My Commission Expires 01/24/2027 § My Commission Expires: ! i 2}% E ZD%
Yy 4B ¥

L0000 PPOVOQPIPOHBRHAIBISN R

otary Public

LA E-R-R R R 28
S ES OO
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Individual Loan Originator: Chris Varco, NMLSR ID: 192688
Loan Originator Organization: Proper Rate, LLC, NMLSR ID: 1901699
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LEGAL DESCRIPTION

Orderinn.:  24GNW938237PK

For APN/Paicel ID(s): 09-25-209-023-0000

LOT 103, TUGZTHER WITH THE EAST 1/2 OF THE VACATED ALLEY LYING WEST AND
ADJOINING SAIDLOT 103, IN WILLIAM ZELOSKY'S HOWARD AVENUE SUBDIVISION, BEING A
SUBDIVISION IN T:4E NORTHEAST QUARTER OF SECTION 25, TOWNSHIP 41 NORTH, RANGE
12, EAST OF THE THHIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, {LLINOIS.



2419314135 Page: 19 of 19

UNOFFICIAL COPY

LAND TRUST RIDER TO THE MORTGAGE

Triantafiilidis

Loan#: 980121255334

MIN: 101541515002699384

MERS Phone; 1-888-679-6377

PIN: 09-25-209-023-0000
This rider is dated July 1, 2024, and is part of and amends and supplements the Mortgage ("Security
Instrumens") of the same date exccuted by the undersigned ("Trustee") to secure a Note of the same date to Proper
Rate, LLC ("Note Holder"). The Security Instrument covers the property described in the Security Instrument and
located at:

7628 N ODELL AVE, NILES, IL 60714

The Trustee agrees that the Security Instrument is amended and supplemented to read as follows:

A, The prapery covered by the Security Instrument (referred to as "Property" in the Security Instrument)
ineludes, bt not limited to, the right of the Trustee or of any beneficiary of the Trust Agreement executed
by the Trustee ana covering the property to manage, control, or possess the Property or to receive the net
proceeds from the cental, sale, hypothecation or other disposition thereof, whether such right is classified as
real or personal property:

B.  The entire principal sum femaining unpaid together with accrued interest thereon shall, at the Note Holder's
election and without notice, Le immediately due and payable if alf or any part of the Property or any right in
the Property is sold or transferred without the Lender's prior writfen permission. Sale or transfer means the
conveyance of the Property or any 1ight title or interest therein, whether legal or equitable, whether voluntary
or involuntary, by outright sale, deed, 1r#z!lment sale contract, land contract, contract for deed, lsasehold
interest with a term greater than three years, fruzs-option contract, assignment of beneficial interest in a land
trust or any other method of conveyance of ieal or personal property interests.

C.  The Trustee warrants that it possesses full power and anthority (o execute this Security Instrument,

D). This Security Instrument is executed by the Trusiee, nobpecsinally but as Trustee in the exercise of the
authority conferred upon it as Trustee under the Trust Agreement. The Trustee is not personally liable on the
Note secured by this Security Tustrument.

By signing this Rider, 1 agree to all of the above.

Chicage Title Land Trust Company
as Trustee under Trust Agreement
dated June 14, 2024
and known as Trust No. 90023
By:

3

Vel oo g
t (Signa% /
lis: ASEY, VICE PRESIDENT (S

(Title)

o

LAND TRUST RIDER TCG THE MORTGAGE
EX1 4938.40



