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When recorded, return to:
Geneva Financial, LLC
Attn: Trailing Docs

180 S Arizona Ave Ste 310
Chandler, AZ 85225

This instrument was prepared by:
Nicole Serrano

Geneva Financial LLC

180 S Arizona Ave - Ste 310
Chandler, AZ 85226

$68-889-0009

Title Order No.: 0C24009633
Escrow No.: 0C24009638

LOAN #: 1129240626479 (51 Above Thie Line For Recording Data]
FHA Case No.
MOSTGAGE 138-2272318-703
MIN 1009252-0000212169-3
MERS PHONE #: 1-888-679-6377
DEFINITIONS

Words used in multiple sections of this document are defined below an4 nther words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 15,18, 23, and 24. Certain rules regarding
the usage of words used in this document are also provided in Section 16.

Parties
(A) “Borrower” is MARIA OCHOA, A MARRIED WOMAN AND MARITZA GONZALEZ, N UNMARRIED WOMAN

currently residing at 4705 W 12th Place, Chicago, IL 60804,

Borrower Is the mortgagor under this Security Instrument.
{B) “Lender”is Geneva Financial, LLC.

ILLINOKS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021 (rev. 7/23)
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Lenderis an Arizona Limited Liability Company, organized and existing
under the laws of Arizona. Lender's address is 180 S Arizona Ave Ste 310,

Chandler, AZ 85225. )

The term “Lender” includes any successors and assigns of Lender.

(C)“MERS” is Mortgage Electronic Registration Systems, Inc. MERS Is a separate corporation that is acling solely as a
nominee for Lender and Lender's successors and assigns. MERS is the morigagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephane number of P.O, Box 2026,
Flint, M 48501-2026, tel. (888) 679-MERS.

Documents

(D) “Note™ means the promissory note dated  July 3, 2024, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower’s wriiten pen and ink
signature, or (i) “rct.onic form, using Borrower’s adopted Electronic Signature in accordance with E-SIGN. The Note
evidences the legal ciiation of each Borrower who signed the Note to pay Lender
TWO HUNDRED NINI:TY FOUR THOUSAND FIVE HUNDRED SIXTY SIX AND NOHOQQ* * *****=ssstansssas
asrnrarrrarnennrianknns Dojlars (US. $294,566.00 ) plus interest. Each Borrower who signed the Nole
has promised to pay this deb’ in regular monthly payments and to pay the debt in full not later than July 1, 2054.
(E) “Rlders” means all Riders *o s Security Instrument that are signed by Borrowar. All such Riders are incorporated
into and deemed to be a part of tais’ Security instrument. The following Riders are to be signed by Borrower [check box
as applicable):
EE)Adjuslable Rate Rider [ Cendearinium Rider [ Planned Unit Development Rider
[x] Other(s) [specify)
Fixed Interest Rate Rider

(F) “Security Instrument” means this document, whicpis dated July 3, 2024, together with all Riders to this
document.

Additional Definitions

(G) “Applicable Law” means all controlling applicable federal, st2‘c and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all «picable final, non-appealable judicial opinions.
(H) “Coramunity Association Dues, Fees, and Assessments” means a.l d Jes, fees, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, nomeoy:wars association, or similar organization.
1) “Defauit” means: (i) the failure to pay any Periodic Payment or any other a ioui secured by this Security Instrument
on the date it is due; (i) a breach of any representation, warranty, covenant, obip=iion, or agreement in this Security
Instrument; (i) any materially false, misleading, or inaccurate information or staternast ™ Lender provided by Borrower
or any persons or entities acting at Borrower’s direction or with Borrower's knowledge 2+ consent, or failure to provide
Lender with material information in connection with the Loan, as described in Section 8; ur (i} any action or proceeding
described in Section 11(e).

(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated iy ch ack, draft, or simitar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, compuncy; o> magnetic tape so
as fo order, instruct, or authorize a financial institution to debit or credit an account. Such term inchixies, Fut is not limited
to, point-of-sale transfers, automated teller machine fransactions, transfers initiated by telephone or othet ¢ieclronic device
capable of communicaling with such financial institution, wire fransfers, and automated clearinghouse ransiras,

(K) “Electranic Signature” means an “Electronic Signature” as defined in E-SIGN.

(L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.), as it may
be amended from time to time, or any applicable additional or successor legislation that governs the same subject matter,
(M) “Escrow ltems” means: (a) taxes and assessments and other items which can aitain priority over this Security Instrument
as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) prermiums for
any and all insurance required by Lender under Section 5; and {d) Morigage Insurance premiums to be paid by Lender to the
Secretary or the monthly charge by the Secretary instead of the monthly Mortgage insurance premiums.
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{N) “Loan” means the debt obligation evidenced by the Note, plus interest, costs, expenses, and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
(0) “Loan Servicer” means the entity that has the contractual right to receive Botrower’s Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.
(P) “Miscslianeous Proceads” means any compsensation, seftlement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (i) condemnation or other taking of all or any part of the Property; (i) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the valua and/or condition of the Property.
(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Payment™ means any payment by Borrower, other than a voluntary prepayment permitied under the Note,
which is less than a full outstanding Pericdic Payment.
(S) “Periodic P2 nient” means the regularly scheduled amount due for ([} principal and intsrest under the Note, plus
(i) any amounts uriar Section 3,
{T) “Proparty” meuns the property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
(U) “Rents” means af #.paunts received by or due Bomrower in connection with the lease, use, and/or occupancy of the
Property by a pariy othsi thun Barrower.
{V} “RESPA” means the Rual Sstate Seftlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its implementing regu-
Iation, Regulation X (12 C.ER: Pz, 1024}, as they may be amended from time to time, or any additional or successor
federal legislation or ragulation tha: soverns the same subject matter. When used in this Security Instrument, “RESPA’
refers to all requirements and restrictions that would apply to a “federally related mortgage loar” even if the Loan does
not quallfy as a "federally related morty=ge ‘oan” under RESPA.

means the Secretary of the Uriisd States Department of Housing and Urban Developrment or his designee.
(X} “Suceessor in Interest of Borower” ireans any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Nite andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repaym int of the Loan, and all renewals, extensions, and modifica-
tions of the Note, and (i) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as nominee for Lender
and Lender's successors and assigns) and 1o the successors and asigns of MERS, with power of sale, the following
described property located in the County of Coolk:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PARY [ieREOF AS "EXHIBIT A™.
APN #: 16-20-212-027-0000

which cumently has the addrass of 1318 S 57th Ct, Clcero (Streef] [City)

llinois 60304 {“Property Address”); and Bormower raleases and waives ali rights under and by virtue of the
[Zip Code]
homestead exemption laws of this State.
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TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royaities, mineral rights, oil or gas rights or profits, water rights, and fidures now or subsequently a part of
the property. All of the foregoing is referred fo in this Security Instrument as the “Property” Borrower undersiands and
agrees that MERS holds only legal fitle to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: o
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, refeasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sasses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leasehold estate; (i) Borrower has the right io morigage, grant, and convey the Property or Bormower’s
leasehold interes* in the Property; and (i) the Property is unencumbered, and not subject to any other ownership interest
in the Property, excep! for encumbrances and ownership interests of record. Bormower warrants generally the title to the
Property and coverar's and agrees to defend the title to the Property against all claims and demands, subject fo any
encumbrances and ovn.ership interests of record as of Loan closing.

THIS SECURITY INSTEARATNT combines uniform covenants for national use with limfted varlations and non-uniform
covenants that reflect specific liinut: state requirements to constitute a uniform security instrument covering rsal property.

UNIFORM COVENANTS. Borrowe and Lender covenant and agree as faflows:

1. Payment of Principal, Interest, Esc:ov! Hems, and Late Charges. Borrower will pay each Periodic Payment
when due. Borrower will also pay any late charges due under the Note, and any other amounts due under this Security
Instrument. Payments due under the Note and this Security Instrument must be made in U.S. cumency. If any check or
other instrument received by Lender as payrment unzer tha Note or this Security Instrument is retirned to Lender unpaid,
Lender may require that any or all subsequent payme:.’s-due under the Note and this Security Instrument be made in
one or mere of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasurer’s check, or cashier’s check, provided any such check 1s drawn upon an institution whose deposits are insured
by a U.S. federa! agency, instrumentality, or entity; or (d) Electioriz Fund Transfer.

Payments are deemed received by Lender when received at th= location designated in the Note or at such other
focation as may be designated by Lender in accordance with the not.ce provisions in Section 15, Lender may accept or
retumn any Partial Payments in its sole discretion pursuani to Section Z.

Any offset or claim that Bomower may have now or in the future agairsi Lender will not relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Ing’umsnt or performing the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept ane’ e’ er apply or hold In suspense
Pariial Payments in its sole discretion in accordance with this Section 2. Lender is not obiijated to accept any Partial Pay-
ments or to apply any Partial Payments at the time such payments are accepted, and also is ¢t obligated to pay interest
on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment suficient to cover a full
Pericdic Payment, at which time the amount of the full Perlodic Payment will be applied to the Loa.. f Bormower does
not make such a payment within a reasonable period of fime, Lender will either apply such funds in 72¢:alance with this
Section 2 or return them to Bomower. If not applied earlier, Partial Payments will be credited against ‘o2 -total amount
due under the Loan in calculating the amount due in connection with any foreclosure proceeding, payuff reguest, loan
modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan current withowl waiver of
any rights under this Securily Instrument or prejudice 1o its rights to refuse such payments in the future,

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order of priority: First, fo the
Mortgage Insurance premiums 1o be paid by Lender to the Secretary or the monthly charge by the Secretary instead of
the monthly mortgage insurance pramiums; Second, to any taxes, special assessments, leasehold payments or ground
rents, and fire, flood and other hazard insurance premiums, as required; Third, to interest due under the Note; Fourth,
to amortization of the principal of the Note; and, Fifth, to late charges due under the Note.
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If Lender recelves a payment from Borrower in the amount of one or more Periodic Payments and the amount of any late
charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c) Voluntary Prepayments. Voluniary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedufe. Any application of payments, insurance proceeds, or Miscellaneous Proceeds
1o piincipal due under the Note will not sxiend or posipone the due date, or change the amount, of the Periodic Payments

3. Funds for Escrow ltems.

(a) Escrow Requirement; Escrow tams. Except as provided by Applicable Law, Bormrower must pay to Lender on the
day Periodic Payments are due undar the Note, until the Note is paid in full, a sum of money fo provide for payment of amounts
dus for all Escrow ltems (the “Funds®). The amount of the Funds required to be paid each month may change during the temm
of the Loan, Borrower must promptly fumnish o Lender all notices or invoices of amounts to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ems unless Lender waives this
obligation in writiny. ! ender may waive this obligation for any Escrow item at any time. In the event of such waiver, Bor-
rower must pay uire<dy, when and where payable, the amounts due for any Escrow Hems subject to the waiver. i Lender
has walved the requirermant to pay Lender the Funds for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payment.of those ftems within such time period as Lender may require. Borrower's obligation to make
such timely payments 2:id *. nrovide proof of payment is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Eoirawer is obligated to pay Escrow Hems directly pursuant fo & waiver, and Borrower fails to
pay timely the amount due for an zzcrow Item, Lender may exercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay o Lender any such amount in accordance with Section 9.

Except as provided by Applicable L=, Lender may withdraw the waiver as to any or all Escrow lams at any time by
giving a notice in accordance with Seutizn «5; upon such withdrawal, Borrower must pay to Lender all Funds for such
Escrow ftems, and in such amounts, that are .21 required under this Section 3.

(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time, col-
Ject and hold Funds in an amount up to, but not i1 e xcess of, the maximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in ac-oriance with Applicable Law.

The Funds will be held in an Institution whose depoz 4= are insured by a U.S. federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose depcsits 2:2 o insured) or in any Federal Home Lean Bank. Lender
will apply the Funds to pay the Escrow Items no later than the time specified under RESPA., Lender may not charge
Borrower for: {i) hokding and applying the Funds; (i) annually 2/atzing the escrow account; or (jii} verifying the Escrow
ltems, unless Lender pays Borrewer Interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law reJvires interest to be paid on the Funds, Lender will
not be required to pay Bomower any interest or eamnings on the Funde: (.2rder will give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RZ5r4, if there is a surplus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower’s Penadic Fayment is delinquent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of thv. ©3crow lems. I there is a shortage
or deficiency of Funds hekl in ascrow, Lender will notify Borrower and Bomower will pav ' l.ender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earher time if (euired by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower must pay {(a) all taxes, assessments, charges, fines, and imoositions attributable fo
the Property which have priority or may aftain priority over this Security Instrument, (b) !sasehola pay~iants or ground
rents on the Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any. if any, of these items
are Escrow Items, Borrower will pay them in the manner provided in Section 3.

Bommower must prompily discharge any lien that has priority or may aitain priority over this Securily Instriniont unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performing vnder such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
menk of the lien while those proceedings are pending, but only until such procesdings are concluded; or {cc) secures from
the holder of the lien an agresment satisfaclory to Lender that subordinates the lien to this Security Instrument {collectively,
the “Required Actions”). if Lender determines that any part of the Propsriy is subject to a lien that has priority or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regand fo such lien, Lender
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may give Borrower a notice identifying the lien. Within 10 days after the date on which that nafice is given, Bomower must
satisfy the lien or take one or more of the Required Actions.

5. Properly Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now exisling or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
heazards including, but not limited fo, earthquakes, winds, and floods, for which Lender requires insurance, Borrower must
rmaintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minimum coverage required by Appiicable Law. Borrower may choose the insurance carmier providing
the insurance, subject to Lender’s right fo disapprove Borrower's choice, which right will not be exercised unreasonably.

(b} Failure to Maintain Insurance. if Lender has a reasonable basis to believe that Botvower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender’s option
and at Borrower's cxpense. Unless required by Applicable Law, Lender is under no obligation to advance premiums
for, or to seek to'instate, any prior lapsed coverage obtained by Borrower. Lander is under no obligation fo purchase
any particular type ~ 2mount of coverage and may select the provider of such insurance in its sole discretion. Before
purchasing such cove. ac 2. Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will
insure Lender, but might (ot protect Bormower, Borrower’s equity in the Property, or the contents of the Property, against
any risk, hazard, or liability £ nd might provide greater or lesser coverage than was previously in sffact, but not exceeding
the coverage required under Szctia 5(a). Borrower acknowledges that the cost of the insurance coverage so obtained
may significantly excead the cost ¢f insurance that Borrower could have obtained. Any amounts disbursed by Lender
for costs associated with reinstating Bor-awer's insurance policy or with placing new insurance under this Section 5 will
become additional debt of Bortower secvei by this Security Instrument. These amounts will bear interest at the Note -
rate from the date of disbursement and wis be ravable, with such interest, upon notice from Lender to Borrower request-
ing payment,

(c) Insurance Policies. All insurance poiicias required by Lender and renewals of such policies: (i) will be sub-
ject to Lender’s right to disapprove such policies; /i) must include a standard mortgage clause; and (jii) must name
Lender as mortgagee and/or as an additional loss pavaa, Lender will have the right to hold the policies and renewal

. ceriificates. If Lender requires, Borrower will promptly jive t~ Lender proof of paid premiums and renewal notices. if
Borrower obtains any form of insurance coverage, not oth(rwice required by Lender, for damage to, or destruction of,
the Property, such policy must include a standard mortgags riavse and must name Lender as mortigagee and/or as
an additional loss payse.

(d} Proof of Loss; Application of Proceeds. In the event of lues. Tarrower must give prompt notice fo the insurance
carrier and Lender. Lender may make proof of loss if not made promp#y vy Bomower. Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied \o /ectoration or repair of the Property, if Lender
deems the restoration or repair to be economically feasible and deterrmines th=i Lender’s security will not be lessened
by such restoration or repalr.

If the Property is to be repaired or restored, Lender will disburse from the inaizance proceeds any initial amounis
that are necessary to begin the repair or restoration, subject to any restrictions applicalile o Lender. During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proscads until Lender has had an
opportunity to inspect such Property o ensure the work has been completed to Lender’s saticioction (which may include
satisfying Lender'’s minimum eligibility requirements for persons repairing the Property, uxciuding, but not limited to,
licensing, bond, and Insurance requirements) provided that such Inspsction must be undertake 1 pre mptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payinzit: as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whather Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repaiiiaa or restor-
ing the Property, or payable jointly to both. Lender wiil not be required to pay Borrower any inferest or eam'ng; on such
insurance proceads uniess Lender and Borrower agree in writing or Applicable: Law requires otheiwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and wilt be the sole
ohligafion of Borrower.

i Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessensd
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, pald to Borrower. Such insurance proceeds wilt be applied in the order
that Partial Payments are applied in Section 2(b).
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(e) insurance Setlements; Assignment of Praceeds. If Borrower abandons the Property, Lender may file, negoftiate,
and settle any avaifable insurance claim and releied matters. if Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offered to seftle a claim, then Lender may negotiate and settie the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under Section 26 or otherwise,
Borrower is unconditionally assigning to Lender (i} Borrowet’s rights to any insurance proceeds in an amount not to exceed
the amounts unpaid under the Note and this Security instrument, and (ji) any other of Borrower’s rights (other than the right
to any refund of unearned premiums paid by Borrower) under all insurance policies covering the Propenty, to the extent that
such rights are applicable 1o the coverage of the Property. If Lender files, negotiates, or seliles a claim, Borrower agrees
that any insurance proceeds may be made payable directly to Lender without the need to include Borrower as an additional
loss payee. Lender may use the insurance proceeds either to repair or restore the Property {as provided in Section 5(d)) or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Bormower must occupy, establish, and use the Property as Bormower's principal residence within 60 days
afler the execution 2 this Security Instrument and must cortinue to occupy the Property as Bomower'’s principal residence for
at ieast one yearah: the date of occupancy, unless: (1) Lender ctherwise agrees in writing, which consent will not be untea-
sonably withheid; (2) Lerder determines that this requirement shall cause undue hardship for the Bomower; or (3} extenuating
circumstances exist which 2= beyond Bormower’s conhrol,

7. Preservalion, Moirenance, and Protection of the Property; Inspections. Bomower will not destroy, damage, or
impair the Property, allow the Fruperty to deteriorate, or commit waste on the Property. Borrower must maintain the Property
in order to prevent the Property frein deteriorating or decreasing in value due to iis condition. Unless Lender determines
pursuant to Section 5 that repair or resloration is not economically feasible, Borrower will promptly repair the Property if
damaged to avoid further detericration o;-damage.

If insurance or condemnation procoeus are paid to Lender in connection with darnage to the Property, Borrower will
be responsible for repairing or restoring the Prozcy only if Lender has released proceeds for such purposes, Lender may
disburse proceads for the repairs and restora ion in a single payment or in a series of progress payments as the work Is
completed, depending on the size of the repair ¢/ re storation, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such atousements directly fo Borrower, to the person repaiting or restoring
the Property, or payable jointly to both. If the insurance ¢ candemnation proceeds are not sufficient to repair or restore the
Property, Borrower remains obligated to complete such repair <: restoration.

If condemnation proceeds are paid in connection with t e taking of the property, Lender shall apply such proceeds o
the reduction of the indebtedness under the Note and this Seciaty Instrument, first to any delinquent amounts, and then
fo payment of principal. Any application of the proceeds to the piinzpal shall not extend or postpone the due date of the
monthly payments or change the amount of such payments.

Lender may make reasonable entries upon and inspections of the “rupanty. If Lender has reascnable cause, Lender
may inspect the interior of the improvements on the Property. Lender will givs Sormower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, during Lha Lean application process, Borrower or
any persons or entities acting at Borrower's direction or with Borower’s knowled ;2 or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Le'«ie: with material information) in
connection with the Loan, including, but not limited to, overstating Borrower’s income <1 aszets, understating or failing
to provide decumentation of Borrower's debt obligations and liabilities, and misrepresettting 3orrower’s occupancy or
intended cccupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrume: 4.

{a) Protection of Lender’s Interest. If: (i) Borrower fails to perform the covenants and agreemeris <ontained in this
Security Instrument; (i) there is a legal proceeding or government order that might significantly affect Lerear’s interest in
the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probade, for cond=mnation or
forfeiture, for enforcement of a lien that has priority or may attain priotity over this Security Instrument, or to e1foroe laws or
regulations); or (iii) Lender reasonably believes that Bormower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Froperty and/or rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and sacuring and/or repairing the Property. Lender’s actions
may include, but are not limited to: () paying any sums secured by a lien that has priotity or may attain priority over this
Security Instrument; (I} appearing in court; and (Il paying: (A) reasonable attomeys' fees and costs; (B) property inspection
and valuation fees; and {C) other faes incurred for the purpose of protecting Lender’s interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
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but is not limited to, exterior and intarior inspections of the Property, entaring the Property to make repairs, changing locks,
replacing or boanding up doors and windows, draining water from pipes, eliminating bullding or other code violations or dan-
gerous conditions, and having utilities tumed on or off. Altheugh Lender may take action under this Ssction 9, Lender is not
requirad fo do s0 and is not under any duty or obligation o do so. Lender will not be liable for not taking any or all actions
authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid
foreclosure and/for mitigate Lender’s potential losses, but is not obligated to do so unless required by Applicable Law.
Lender may take reasonable actions to evaluate Borrower for available atternatives to foreclosure, including, but not
limited to, obtaining credit reports, title reports, title insurance, property valuations, subordination agreements, and third-
party approvals. Borrower authorizes and consents to these actions. Any costs associated with such loss mitigation
acti\fities may be paid by Lender and recovered from Borrower as described below in Section 9{c}, unless prohibited by
Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
- debt of Borrower vac ured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of dishursement and will be payable, with such interest, upon notice from Lender fo Borrower requesting payment.

(d) Leasehold Tesm . If this Security Instrument is on & leasehold, Borrower will comply with all the provisioris of the
Isase. Borrower will not surmnder the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the axress written consent of the Lender, alter or amend the ground lease. f Borrower acquires
fee title to the Property, the leaszneid and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. 7% the extent permitted by Applicable Law, in the event the Property is leased o, used
by, or occupied by a third party (*Tenait", Pormmower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lender, However, Boirower will receive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Section 26, and (ji) Lendar lias given notice fo the Tenant that the Rents are o be paid to Lender,
This Section 10 constitutes an absolute assignme:#-and not an assignment for additional security only.

{b) Notice of Default. To the extent permitted Ly /rplicable Law, if Lender gives notice of Default to Borrower: (i) all
Rents received by Borrower must ba held by Borrower a; trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (ii) Lender will be entitied to collect and receive all of the Rents; (iif) Borower agrees
to instruct each Tenant that Tenant is fo pay all Rents due and uprg2id to Lender upon Lender's written demand to the Ten-
ant; (iv) Borrower will ensure that each Tenant pays all Rents dus-io Lender and will take whatever action is necessary to
- collect such Rents if not paid to Lender; {v) unless Applicable Law prrarlas otherwise, all Rents collected by Lender will be
applied first o the costs of taking control of and managing the Property 2.0¢ collecting the Rents, inciuding, but not limited
to, reasonable attorneys’ fees and costs, receiver's fees, premiums on (2c2iver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessments, and other charges on the Property, arz then to any other sums secured by this
Security Instrument, (vi) Lender, or any judicially appointed receiver, will be lial {e to ascount for only those Rents actually
recelved; and (vii) Lender will be entitled to have a receiver appointed to take posseseion of and manage the Property and
collect the Rents and profits detived from the Property without any showing as fo the inaueauacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taki:c.control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will becorny; indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 8.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more tha's ono month in advanoe
of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees thia* sorrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has nct performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Security Instruriant.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obiigated to enter upon, take control of, or maintain the Property before or after giving notice
of Default 1o Borrower. However, Lender, or a recelver appointed under Applicable Law, may do so at any time when
Borrower is in Default, subject to Applicable Law.

(g9) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Bomower’s obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.
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11. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

{(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to recelive all Miscel-
laneous Proceeds to Lendar and agrees that such amounts will be paid to Lander.

{b) Application of Miscellaneous Proceeds upon Damage to Property. If the Properly is damaged, any Miscel-
laneous Proceads will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
economically feasible and Lender’s security will not be lessened by such resioration or repair. During such repair and
restoration period, Lender will have the right fo hold such Miscellanecus Proceeds until Lender has had an opportunity
to inspact the Property to ensure the work has been completed to Lender’s satisfaction (which may include satisfying
Lender’s minimum eligibility requirements for persons repairing the Property, including, but not imited to, licensing, bond,
and insurance requirermnents) provided that such inspection must be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan,
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both. Unless 1.ender and Bomower agree in writing or Applicable Law requires interest fo be paid on such Miscel-
laneous Proceeds, Lenzer will not be required io pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If Lender deems the rez*ur-iion or repalt not to be economically feasible or Lender’s securily would be lessened by such
restoration or repair, the vis elianeous Proceeds will be applied to the sums secured by this Security Insirument, whether
or not then due, with the excass, i any, paid to Bomower Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Sr.cfion 2(b).

{c¢) Application of Miscellane'»:s Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a tofal taking, destnuction, s loss in value of the Property, all of the Miscellaneous Proceeds will be applied
fo the sums secured by this Security Insturment, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destructior; uv loss in value of the Property {each, a “Partial Devaluatior”) where the .
fair market value of the Property immediately nefore the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediate v before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Serurity Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellansous Proceeds that i be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by & percentage calculated by taning (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fair market value of the Property immediately before the Parfial
Devaluation. Any balance of the Miscellaneous Proceeds will b priid to Borrower.

In the event of a Partial Devaluation where the fair market value of t1e Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately belur: e Partial Devaluaticn, all of the Miscellaneous
Procesds will be applied to the sums secured by this Security Instrumeat; whether or not the sums are then due, unless
Bomower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Mscei'aneous Proceeds either 1o the sums
secured by this Security Instrument, whether or not then due, or o restoration or repair of iie Propery, if Bowower (i) abandons
the Property, or (i) fails to respond to Lender within 30 days after the date Lender nofifics 2o mower that the Opposing Party (as
defined in the next sentance) offers to sattle a claim for damages. “Opposing Party” meaiis ine inird party that owes Botrower
the Miscellanecus Proceeds or the party against whom Borrower has a right of action in rega;a o tie Miscellaneous Proceeds.

(e) Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Defautt If any action or procesd-
ing begins, whether civil or eriminal, that, in Lender’s judgment, could result in forfeiture of the Prozs:ty or other matarial
impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower c:an r.ure such a Default
and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceed? o be dismissed
with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other matetial impaiiment of Lender's
interest in the Property or rights under this Security Insirument. Borrower is unconditionally assigning fo ander the
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. All Miscellanecus Proceeds that are not applied to restoration or repait of the
Property will be applied in the order that Partial Payments are applied in Section 2(b).

12. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Intsresi of Bor-
rower will not be released from liability under this Secutity Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence proceedings
against any Succassor in Interest of Barrower, or to refuss to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument, by reason of any demand mace by the original Borrower or any Successors
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in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from thind persons, endities, or Successors in Interest of Borrower or in amounts less than the
amount then due, will not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

13. Joint and Several Liability; Signatories; Successors and Assigns Bound. Bomower’s ebligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such Borrower's inlerestin the
Property under the terms of this Security Instroment; (b) signs this Security Instrument to waive any applicable inchoate
righis such as dower and curtesy and any available homestead exemptions; {c) signs this Security instrument lo assign
any Miscellaneous Procesds, Rents, or other earnings from the Property to Lendet; (d) is not personally obligatad to pay
the sums due under the Note or this Security Instrument; and {e) agrees that Lender and any other Borrower can agree
1o extend, modify, forbear, or make any accommeodations with regard o the terms of the Note or this Security Instrument
without such Borrower’s consent and without affecting such Borrower’s obligations under this Security Instrument.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Botrower's obligations
under this Sectirity atrument in writing, and is approved by Lender, will obtain all of Bormower's rights, obligations, and
benefits under this Secirity instrument, Borrower will not be released from Borrower’s obligations and liability under this
Security Instrument ut.les Lender agrees fo such release in wiiting.

14. Loan Charges,

(a) Tax and Flood Dettiv.ination Fees. Lender rmay require Borrower 1o pay elther (A) a one-time charge for flocd
zone determinatioi, certificatica, ~.ad tracking services, or (B) a one-time charge for flood zone determination and cer-
tification services and subsequent r.h=rges each time remappings or similar changes occur that reasonably might atfect
such determination or certification. Borrwver will also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, or v sivcessor agency. at any time during the Loan term, in connection with any
flood zone determinations.

(b) Default Charges. If permitted under \pplicable Law, {ender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Leraer's interest in the Property and rights under this Security Instrument,
including: (i} reasonable attorneys’ fees and costs; (7 property inspection, valuation, mediation, and loss mitigation fees;
and (iii) other related fees.

(c) Permissibility of Fees. Lender may collect fees and rharges authorized by the Secretary. Lender may not charge
fees that are expressly prohibited by this Security Instrume it or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loarn ~nzrges, and that law is finally interpreted so that the inter-
est or other loan charges collected or to be collected in connectka) with the Loan exceed the permitted limits, then (i) any
such loan charge will be reduced by the amount necessary to reduce 4 charge to the permitted limit, and (i) any sums
already collscted from Borrower which exceeded permiited limits will be »2f.nded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making & cir=2t payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment. To the extent permiied! by Applicable Law, Borrower’s accep-
tance of any such refund made by direct payment to Borrower will consfitute a waiver .f any right of action Borrower might
. have arising out of such overcharge.

15. Notices; Bomrower’s Physical Address. All notices given by Borrower or Lengzt i connection with this Secuity
Instrument must be in writing.

{(a) Notices to Borrawer. Unless Applicable Law requires a different method, any wiitter¢ notice to Borrower in con-
nection with this Security Instrument will be deemed to have been given o Borrower when {; mailad by first class mail,
or (i) actually delivered to Borrower’s Notice Address (as defined in Section 15(c) below) if sent ky me ans other than first
class mail or Electronic Communication (as defined in Section 15(b) below). Notice to any ane buimes will constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrowzr Zeauired by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy th(: corresponding
requirement under this Security Instrument. _

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may provide
nofice to Borrower by e-mall or other electronic communication (“Electronic Communication”) if: {i) agreed to by Lender
and Bosrower in writing; (if} Borrower has provided Lender with Borrower's e-mail or other electronic address (“Electronic
Address™; (i} Lender provides Borrower with the option to receive noticas by first class mall or by other non-Electronic Com-
munication instead of by Elecironic Communication; and (iv) Lender otherwise complies with Applicable Law. Any notice to
Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have been given
1o Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes aware that any

ILLINOIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021 (rev. 7/23)
Modified for FHA 1/2023 (HUD Handbook 4000.1)

ICE Morigage Technology, Inc. Page 10 of 14 ILEFHAZ3DL 1223
' ILEDEDL (CLS)




2419423004 Page: 12 of 17

UNOFFICIAL COPY

LOAN #: 1199240626479
notice sent by Flectronic Communication is not delivered, Lender will resend such communication to Borrower by first class
mait or by other non-Electronic Communication, Borrower may withdraw the agreement 1o raceive Electronic Communica-
tions from Lender at any time by providing writlen notice to Lender of Borrower's withdrawal of such agreement.

(c) Borrower’s Notice Address. The address to which Lender will send Bormower notice ("Notice Address”) will
be the Property Address unless Borrower has designated a different address by written notice to Lender. if Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower’s change of Notice Address,
including any changes to Bosrower's Electronic Address if designated as Notice Address. If Lender specifias a procedurs
for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address only through
that specified procedure.

(d} Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender’s
address staied in this Security Instrument unless Lender has designated ancther address (including an Electronic Address)
by notice to Borrow-.r. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually ra.eived by Lender at Lender’s designated address (which may include an Electronic Address). lf any
notice to Lender rerired by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corre snonding requirement under this Security Instrument.

(e} Borrower’s Phviicy [l Address. In addition fo the designated Notice Address, Borrower will provide Lender with
the address where Borrowe: ptysically resides, if different from the Property Address, and notify Lender whenever this
address changes.

16. Governing Law; Severzojlv; Rules of Congtruction. This Security Instrument is governed by federal law and
the law of the State of lllinols. All iights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Lav, i 27y provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other pruvisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i) such conflict ng g rovision, fo the extert possible, will be considered modified to comply
with Applicable Law. Applicable Law might expiicitly or implicily allow the parties to agres by contract or it might be silent,
but such silence should not be construed as a protutiion against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Azp'icable Law is 1o be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Seourity Instrument: (a) words in the sinjula will mean and include the plural and vice varsa; (b} the
word “may” gives sole discretion without any obligation fo take 27y action; (¢} any referencs to "Sectior” in this document
refers to Sections contained in this Security Instrument unless slzrwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, fmit, or dezcri>e the scope or infent of this Security instrument
or any pariicular Section, paragraph, or provision.

17 Borrower’s Copy. One Bommower will be given one copy of the Weie.and of this Security Instrument.

18. Transfer of the Property or a Benediclal Interest in Borrower. ror puricses of this Section 18 only, “Interest in
the Property” means any legal or bensficial intsrest in the Property, including, tut not.limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales contract, or escr=w agreement, the intent of which is
the transier of titte by Bormower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferrer’ ‘cr ¥ Borrower Is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's pricr writlen consent, Lender may
require immediate payment in full of all sume secured by this Security lnstrument However, Lander will not exercige this
option if such exercige is prohibited by Applicable Law.

I Lender exercises this option, Lender will give Borrower notice of acceleration. The notice wili zovide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower.(n:3t pay all sums
secured by this Security Instrument. if Borrower fails to pay these sums prior fo, or upon, the expiratior, ot this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand o Borrower
and will be enfitied to collect all expenses incurred in pursuing such remedies, including, but not limited to: {a) reason-
able atforneys’ fees and costs; (b) property inspection and valuation fees; and (c) other fees incurred to protact Lender's
Interest in the Property and/or rights under this Security Instrument.

19. Borrower’s Right to Reinstate the Loan after Acceleration, If Borrower meets certain conditions, Borrower
shall have the right to reinstatement of a merigage. However, Lender is not required fo reinstate if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two ysars immediately preceding the com-
mencement of a current foreclosure proceedings; (if) reinstatemant will preclude foreclosure on different grounds in the
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future, or (i) reinstaternent will adversely affect the priorily of the len created by this Security Instrument. This right to
reinstate will not apply in the case of acceleration under Section 18.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (bb} cure any Default of any
other covenanis or agreements under this Security Instrument or the Note; {cc) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, buf not limited to: {i) reasonable attorneys’ fees and costs; (ji) property
Inspection and valuation fees; and {iii) other fees incurred to protect Lender’s interest in the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that Lendes’s
interest in the Property and/or rights under this Security instrument or the Note, and Borower's obligation 10 pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the foliowing forms,
as selected by Lender: (aaa) cash; (bbb} money order; {cce) certified check, bank check, treasurer’s check, or cashier’s
check, provided ar such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security instrument
and obligations secried by this Security Instrument will remain fully effective as if ne acceleration had occurred. :

20. Sale of Note. Tr.e Noie or a partial interest in ihe Note, together with this Security Instrument, may be sold or
otherwise transferred or:: or more times. Upon such a sale or other transfer, ail of Lender’s rights and obligations under
this Security Instrument will coraey to Lender’s successors and assigns.

21. Loan Servicer. Londe: m~, take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representatize, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lenaer has the right and authority to take any such action.

The Loan Servicer may change or.e 41 ciore times during the termn of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer b== the right and authority to: (a) collect Periodic Payments and any other
amounts due under the Note and this Secur ty Instrument; (b) perform any other mortgage loan servicing obligations;
and (¢} exercise any tights under the Note, this S=cLrity Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be given wiitten notice of the change which will siate the name and address
of the new Loan Servicer, the address to which paynieri= should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer-of servicing.

22, Notice of Grievance. Until Borrower or Lander his notified the other party (in accordance with Section 15)
of an alleged breach and afforded the other party a reasonauir, poriod after the giving of such notice to take comective
action, neither Borrower nor Lender may commence, join, or iz joined to any judicial action (either as an individual
litigant or 2 member of a class) that (3) arises from the other party's 7<ions pursuant to this Security Instrument or the
Note, or {b) alleges that the other party has breached any provision of %% Security Instrument or the Note. If Applicable
Law provides a time period that must elapse before certain action can pe taken, that time period will be deemed to be
reasonable for purposes of this Section 22. The notice of Defauli given to Bor.ower pursuant to Section 26{a) and the
notice of acceleration given to Borrower pursuant o Secticn 18 will be deemed to satisfy the notice and opportunity o
take corrective action provisions of this Section 22.

23. Hazardous Substances.

{a) Definitions. As used in this Section 23: (i} “Ervironmental Law™ means any Applize bia _aws where the Property is
Jocated that relate to health, safety, or environmenta! protection; (i) “Hazardous Subslances” inGinde (A) those substances
dsfined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and |2 the *llowing substances:
gasoline, kerosene, other flammable or toxic petrolsum products, toxic pesticides and herbicides, v latile solvents, materials
containing asbestos or formaldehyde, comosive materials or agents, and radioactive materials; (jif) “Erwviraisntal Cleanup®
includes any response action, remedial action, or removal aclion, as defined in Environmental Law; ard fv) an “Environ-
mental Conditior?’ means a condition that can cause, contribute to, or otherwise irigger an Ervironmental (Aeunup.

{b) Restrictions on Use of Hazardous Substances. Borrower will not causs or permit the presence, Lse, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else to do, anything affeciing the Property that: (i) violates Environmental Law;
(ii} creates an Environmental Condition; or {iii} due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not
apply to the presence, uss, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited
1o, hazardous substances in consumer products).
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(¢) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private parly involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (if) any Environmental Condition,
including but not limited to, any spilling, leaking, dischargs, releass, or threat of release of any Hazardous Substance; and
(iii} any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the value of
the Properiy. If Borrower leams, or is notified by any governmental or regulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly
iake all necessary remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

24. Flectronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and intended to
sign the electronic Note using an Electronic Signature adcpted by Bormrower (“Borrower’s Electronic Signature”) insiead
of signing a paper lote with Borrower’s written pen and ink signature; (b) did not withdraw Bonower’s express consent
to sign the electroni='dote using Borower's Electronic Signature; (c) understood that by signing the electronic Note using
Borrower’s Electroni~ Sianature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with
its termns; and (d) signid ‘= electronic Note with Borrower’s Electronic Signature with the intent and understanding that
by doing so, Borrower pram’ised fo pay the debt evidenced by the electronic Note in accordance with its ferms.

25. Borrower Not Thin ~>.urty Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender (or
any entity that purchases the Plotr) for certain losses it may incur if Borrower does hot repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower Is not a third party beneficiary to the contract of insurance between
the Secretary and Lender, nor is Gorrowar entitled to enforce any agreement between Lender and the Secretary, unless
explicitly authorized to do so by Applicabtz aw.

NON-UNIFORM COVENANTS. Borrower an { Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice ¢« Zefault to Borrower prlorto accelerafion following Borrower’s
Default, except that such notice of Default will not be sent »hen Lender exercises its right under Section 18 unless
Appllcable Law provides otherwise.The notice will specify in addition fo any other information required by Applicable

Law: (i) the Default; (ii) the action required 1o cure the Defauii; () a date, not less than 30 days {or as otherwise speci-
fied by Applicable Law) from the date the notice is given to Exrmower, by which the Default must be cured; (iv) that
failure to cure the Default on or before the date specified in the ne’«< may result in acceleration oﬂhesuns secured
by this Security Instrument, foreclosure by judicial proceeding and sali of the Property; (v} Boirower’s right to rein-
state after acceleration; and (vi) Borrower’s tight to deny in the foreclos srz proceeding the existence of a Default or
to assert any other defense of Borrower to acceleration and foreclosure.

(b} Acceleration; Foreclosure; Expenses. If the Default is not cured on o7 before the date specified in the
notice, Lender may require immediate payment in full of all sums secured s~ whis Security Instrument without
further demand and may foreclose this Security Instrument by Judicial proccertinwg. Lender will be entitied to
collect all expenses incurred in pursuing the remedies provided in this Section 2F, E:s'udmg, but not limited to:
(i) reasonable attorneys’ fees and costs; (ii) property Inspection and valuation fees; ar< (lii) other fees incurred
to protect Lender’s interest in the Property and/or rights under this Security Instrunicnt.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender w il reiease this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may chaiye roTower a fee for
releasing this Security Instrument, but only if the fee is paid o a third party for services rendered and %ie charging of the
fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence ¢t the insur-
ance coverage required by Bormower's agreement with Lender, Lender may purchase insurance at Bormower's expense
to protect Lender’s interests in Bomower's collateral. This insurance may, but need not, protect Borrower’s interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender
purchases insurance for the collateral, Borrower will be responsibie for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the effective date of the
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cancellation or expiration of the insurance. The costs of the insurance may be added fo Borrower's total outstanding bal-
ance or obligation. The costs of the insurance may be mors than the cost of insurance Bormower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and tecorded with it.

MOQM@’\ (Seal)

MARIA OCHOA

tbtoa—
ROZA G

State of lliinois
County of COOK

This instrument was acknowledged befor: me on /’ / 3 / 101/7 (date) by MARIA
OCHOA and MARITZA GONZALEZ ML |

(Seal) / /

Sigitature of Notarygblic

Lender: Geneva Financial, LLC "OFFICIAL SEAL®

NMLLS ID: 42056 CAROLINE A POLICKEY
Loan Originator: Karen Sofia Andrade NOTARY PUBLIC, STATL: OF SLLINOIS
NMLS ID: 2409907 MY COMMISSION I;;(?iREf 72026
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Order No.: 0C24009638

For APN/Parcel ID(s): 16-20-212-027-0000
For Tax Map ID(s):  16-20-212-027-0000

LOT 39 (EXCEPT THE SOUTH 9 FEET THEREOF) AND THE SOUTH 13 FEET OF LOT 40 IN BLOCK
5IN JAMF:S \\. BORDEN'S ADDITION TO WARREN PARK, IN THE NORTHEAST QUARTER OF
SECTION 20. TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.
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FHA Case No. '
138.2272318-703
FIXED INTEREST RATE RIDER
THIS Fixed Interest Rate Rider is made this 3rd  day of July, 2024 and is incorporated into and shall be

deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
{the “Borrower™) to secure Borrower's Note 1o Geneva Financial, LLC, an Arizona Limited Liability Company

{the “Lender”) of the s2me date and covering the Property described in the Security Instrument and located at:
1318 S 57th Ct
Clcero, IL 60804

Fixed Interest Rate Rider CZYENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covunant and agree that DEFINITION{ D ) of the Security Instrument is deleted and
replaced by the following:

D )} “Note” means the promissor, note dated July 3, 2024, and signed by each Borrower who is
legally obligated for the debt under that przinissory note, that is in either (i) paper form, using Borrower’s written pen
and ink signature, or {ii) electronic form, using Borrower's adopted Elactronic Signature in accordance with E-SIGN.
The Note evidences the legal obligation of & 1ch Bormower who signed the Note to pay Lender
TWO HUNDRED NINETY FOUR THOUSAND ~IVE {UNDRED SIXTY SIX AND NO/f0Q* *****s*%snsuzsss
tEdrrk A bR RANRR AR R NI R IR AR AR KRR sk nnkNnlare (U‘S_ sm’m_oo )plusinterestatmerate
of 7.625 %. Each Borrower who signed the Note bzs oromised to pay this debt in regudar monthly payments
and to pay the debt in full not later than July 1, 2054,

BY SIGNING BELOW, Bomower accepts and agrees fo the terms apd onvenants contained in this Fixed Interest Rate Rider.

‘}l a-/U:E\ OQJ\.O’L (Seal)

MARIA OCHOA

W 8 (Seal)
MARITZA G LEZ

IL - Fixed Interest Rate Rider
Modified for FHA 1/2023
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