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- THIS INDENTU' £, Made Qctober 27 1977, between North sShore National
% Bank of Chicage, a National Banking Association, not personally but as
Trustee under tne provisions of a Deed or Deeds in trust duly recorded and
in pursuance of a Trust Agreement dated October 27,
herein referred to as
a corporation, herein

\.» delivered to said | pank
N5 1977 and krown as trust number 64

"First Party", and Chicago Title and Trust Company,
referred to as TRUST:E. witnesseth:

THAT, WHEREAS First Payrcy has concurrently herewith executed an installment
note bearing even date hepzwith in the Principal Sum of Two Hundred Twenty
Thousand ($220,000.00) Do’ Yars made payable to BEARER and delivered, in and
by which said Note the Farst Tarty promises to pay out of that portion of

the trust estate subject to sa’.d " Trust Agrecment and hereinafter specifically
Adescribed, the said principal sam and interest from November 4, 1977

on the balance of principal reoemairiaing from time to time unpaid at the rate

of nine per cent per annum in instaliments as follows: One Thousand Nine

Hundgcd Seventy Nine and 40/100 ($%1,2:9.40) Dollars on the 4th day of
1977 and One Thousand Nir~2 Hundred Seventy Nine and 40/100

! December,
: (51,979.40) Dollars on the 4th day of ecach month thereafter until
’ said note is fully paid ecxcept that the (3mnal payment of principal and

day ©f December,

interest, if not sooner paid, shalil be duve on the 4th
1997. All such payments on account of the /‘‘nd¢btedness evidenced by said
note to be first applied to interest on the unpaid principal balance and
the remainder to principal; provided that the pr ncipal of each installment
unless paid when due shall bear interest at the rate of nine per cent per

|

: annum, and all of said principal and interest beirg.made payable at such

! banking house or trust company in Chicago, Illinois, as the holders of the
from time to time, in writing appoint, and 4r absence of such

note may,
then at the office of Amalgamated Trust and Savings Bank in

appointment,

said City,
NOW, THEREFORE, First Party to secure the payment of tae

- sum of money and said interest in accordance with the terins,
limitatjons of this trust deed, and also in consideration oZ ‘rne sum of One
Dollar in hand paid, the receipt whereof is hereby acknowledced, does by
these presents grant, remise, release, alien and convey unto tlre “rustee,
its successors and assigns, the following described Real Estate ‘situate,
lying and being in the COUNTY OF COOK AND STATE OF ILLINOIS, to wit:

said principal
provisions and

Lot 2 in the subdivision of Lots 16 to 22, both inclusive, in Blook
43 in Rogers Parxk in Scction 31, Township 41 North, Range 14 East
of the 3rd Principal Meridian, in Cook County, Illinois,

is referred to herein as

which, with the property hereinafter described,
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2, The Trustee or the holder or he note hereby secured making any poyment hereby muthorlzed relating to laxes or
ing to mny bilL statement or itlmo.e nrrocured  from the -m-ru;-rlue public office wlllmul inquiry intoe the accuracy of
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3. At the optian of the holders ¢ .‘w note and without nu(lcr to First Party, lis auccessors or ansizna. all unpald Indebtedneas necured by this trust
deed shall, notwithstanding anything (o tie ote or In this trust deed to the contrary. brcome dur and payeble (a) immedintely in the case of default
in making p.ymc ni af any instalment =f r . n.ipsl or Interrst on the note. or (b) [n the cvent of the fallure of First Party or ita successors or amsluns to
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e and expenses dncident to the foreclusure proceedings, Inci ding 'l woch e =a are mentioned 1n the preceding parsgraph hereof: mecond,
r itema which under the terma hereof constitute arcured Indeol aney ‘watitiona) to that evidenced by the note, with interest thesreon ss hereln &
~1; third, =1l principal mnd i{nterest semajolng vnpald on the nite; fourth, any overplus to Firat Party, its legml rrpruzm.nlvu or asmigne, = thelr

atlons for the defense of mny threatened suit or proceeding which

tights muy appear
6. Upon, or nt any time after the filing of & LIl 1o forcclose thin try'c dosd, the court in which wuch bill Is filed mny abpolnt a recelver of anld prem-
Ives, Such -I-m.lmmmv. may be made cither before ar ufter sale, without muw, vihout regard to the wolvency or (nnn)urll:y mt the time of mpplication
for mueh recelver, of the be ar vewnona, if any. H-hlr far the payin debtedaens aecured iereby, an ot resard Lo the then ' value of
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. This Trust Deed is a Wrap-up Junior Mortgage. The Tra~t Deed and Note

evidencing the indebtedness of the maker in the sum of $220,000. 00 is secured

by said Trust Deed and is subject and subordinate to the followirg:

(i) A prior first mortgage Trust Deed made and dated Februa:y 10, 1965
was executed by AMERICAN NATIONAL BANK AND TRUST COMPANY, an Illinois
1956, ~<ud

as Trustee under a Trust Agreement dated May 11,
10437 to Chicago Title and Trust Company. Said ‘.rust
and a note in the principal am-~arc

corporation,
known as Trust No.
was recorded as Document No. 19381478,
of $113,000.00, payable in 300 monthly installments, and the same providas

for payments therein of $693.95 on the first day of each month. Said
payments are to be applied first, towards interest at the rate of 5.50%
on the unpaid principal indebtedness and the balance of said monthly pay-
ments are to be applied in reduction of the principal on said note for
said provided term of 300 months from the date hereof. The first 152
monthly installment payments have been paid, and as of October 10, 1977,
the unpaid Principal balance remaining due and unpaid on said mortgage
indebtedness is the sum of $74,444_.50.
(i4d) A second mortgage Trust Deed made and dated August 1, 1973, and-
executed by the AMERICAN NATIONAL BANK AND TRUST COMPANY, known as Trust
No. 10437 therein referred to as mortgagor to Chicago Title and Trust
Company., as Trustee, which Trust Deed was recorded as Document No.

2247291, to secure a note of indebtedness in the principal amount of 2
$71,750.00. The remaining balance due on said note of indebtedness

(after the payments made for installments up to and including Decenber ZES
1977) is the sum of $64,028.90 which amount of principal is payable in N
consecutive monthly installments of $474.11, on the first day of each A5
month. Each installment payment is applied firstly towards interest atgzz
the rate of 8% per annum on the unpaid balance due and payable from time
to time, and the balance of said installment payment is to be applied
towards the payment of each monthly pﬁincipal installment until the said
note is fully paid except that the final payment of principal and interest,

T G192
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if not sooner paid, shall be due and payable on the 31lst day of August,

1983, and s lsaoH,
(iii) A thi.d mortgage Trust Deed made and dated February 11, 1976,

by AMERICAN MATTONAL BANK AND TRUST COMPANY, as Trustee under the pro-
visions of Trust Ho. 38246 to Chicago Title and Trust Company as Trustee,
recorded as Docurent No. 23391885 to secure a note in the principal

amount of $17,0:3 12, payable in 60 consecutive monthly installments of
$345.63. Each insa)lment payment is applied firstly towards interest

at the rate of 8% per aonum on the balance due and unpaid from time to
time thereon, and the alance of said installment payment is to be applied
towards the payment of ¢»Cch principal installment until the said note is
fully paid, The remaining balance of principal due on said mortgage note
ap of Qctober 1, 1977 is thne sm of $12,360.06.

12. ‘The legal owner and holder of this Wrap-up Mortgage Note of
$220,000,00 undertakes to pay the sane in monthly installment payments of
principal and interest on said moytouge notes as described in the preced-

ing Paragraph 1l1l.

13. In the event the legal owner and kolder of said note secured by this
Trust Deed defaults in making the instalilment payments when due and payable
upon any of the mortgage note indebtedness vwnazr the Trust Deeds described
and set forth in Paragraph 11(i), (ii) and (iii) above, the mortgagor., under
the terms and conditions of the $220,000.00 nole secured by this Trust Deed,
shall have the right and privilege to make paywmrn: of said installment pay-
ments of prinecipal and interest out of the monthiy mortgage payments of
$1,979.40 (represented by said £220,000.00 wrap-up mortgage note secured

by this Trust Deed).

14. In the event the monthly installment payments, ¢ principal and in-
terest of $1,979.40 on the $220,000.00 note secured by this Trust Deed, are
not paid when due and payable, the legal owner or owners, holrler or holders
of the within Trust Deed and note shall have the right to proceed to acceler-
ate the payment of the unpaid balance of the within note and/ v¢ institute
such proceedings as provided in Paragraphs 2-3-4-5 and 6 of the within Trust
Deed to enforce such rights either in law or equity.

15. The legal owner or owners, holder or holders of the $220,00N0.C0

note secured hereby are given the right on or before August 1, 1983 to r=e-
tire the payment of the notes secured by the Trust Deeds as set forth in
Paragraph 11{(i), (ii) and (iii), by making a replacement loan in an amaurc
not to excced the sum of $135,000.00, and providing for repayment in montiil]
installments of said replacement loan on or before 10 years from the date
of the making thereof. The replacement loan funds shall be used to repay
the unpaid balance of Principal and interest on trust deeds and notes as

note secured by this Trust Deed to the replacement loan trust deed mortggge
and note. At the time of the making of the $135,000.00 note and Trust d
replacement financing hereinabove provided for, the maker of this Trust (Wded
and the note hereby secured, or the successor to said maker who i% thengi "
the title to said real estate shall execute such note and Trust Deed ané}i
any other documents necessary to make such replacement loan and to cause

-3 - G

described in Paragraph 11 (i), (ii) and (iii). Upon the making of said re- LG\
placement loan, the same shall become and be a lien prior and superior to o
the wrap-up mortgage note of $220,000.00 or the ungaid balance thereon, o
secured by this Trust Dced andé%kgf%r%%E%EmF%EEﬁ%% subject and subordinate (=)
to and be subrogated to said $135,000.00 replacement note and trust deed, Lo
and the Trustee executing this Trust Deed shall have the right to cause the Ca¥
Chicago Pitle and '""rust Company to recognize the subrogation of the sai E}%
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said loan to be a2 first mortgage lien on the subject property prior to the
lien of this Trust Deed and note secured thereby, if said title holder at
that time refuses tg =2xecute any of the legal documents reguired to effec-
tuate said replacemeat loan, as a first and prior lien to the within Trust
Deed and note as aforéraid, the legal owner or owners, holder or holders
shall then have the righ_-. privilege and option to declare the unpaid bal-
ance due upon said $220,%400C.00 note secured by this Trust Deed, to become
immediately due and payable and shall in law be considered as a default
under the within Trust Deed and shall have the right to exercise the
covenants of this Trust Deed ir~the event of such default.

16. The proceeds of the $135,700.00 replacement loan, after payment and
releasing of said Trust Deeds set firth in Paragraph 11(i), (ii) and (ii),
the monies or funds over and above the amount so used for such purpose shall
belong to the owner or owners, holder or holders, of the sums of monies re-
maining from the proceeds of said rep/lar.ement loan.

17. The beneficiaries of the Trust ag-zer to a special account with a
bank or savings and loan association for feal estate taxes and assessments
and insurance premiums, and to regularly deposic in such account an amount
equal to one-twelfth of the general taxes and ascvessments levied against
the mortgage premises, and reasonable deposits.of-the annual premiums of
insurance s0 that monies will be sufficient to fay said taxcs, assess-

moents and insurance premiumas when same become due., Provided, also that
the bonaficiarices inciude in the inaurancoe policics /acpropriato requirod
mortyage clauvses. Pajlure to comply with this provisiorn will give the
holder of the mortgage note, the same rights as are avisilable to them in

the case of default in the payment of principal and intecrsst when due in
accordance with the terms thereof.

18. The mortgagor and assigns expressly waive any statutorny. oOr equitable

: right of redemption in the event any proceedings are institutsd in law or

in egquity to foreclose the within Trust Deed by reason of defaul: of the
covenants and agreements of this Trust Deed.

THIS TRUST DEED is executed by the North Shore National Bank of Caicago,
a National Banking Association, not personally but as Trustee as afoxresaid
in the exercise of the power and authority conferred upon and vested in jil
as such Trustee and it is expressly understood and agreed that nothing hi:rein
or in said notecontained shall be construed as creating any liability on “xe
said First Party or on said North Shore Natiocnal Bank of Chicago personally
to pay the said note or any interest that may accrue thereon, or any in-
debtedness accruing hereunder, or to perform any covenant either express or
implied herein contained, all such liability, if any, being expressly waived
by Trustee and by every person now or hereafter claiming any right or se-—
curity hereunder, and that so far as the First Party and its successors and
said North Shore National Bank of Chicago personally are concerned, the
legal holder or holders of said note and the owner or owners of any in-—
debtedness accruing hereunder shall look solely to the premises hereby con-
veyed for the payment thereof, by the enforcement of the lien hereby created,
in the manner herein and in said note provided or by action to enforce the 4
personal liability of the guarantor, if any.

but as Trustee as aforesaid, has caused these presents to be signed by one

=)
e
IN WITNESS WHEREOF, North Shore National Bank of Chicago not personally iﬁ%ﬂP
of its Vice-Presidents or Assistant Vice—-Presidents and its corporate seal E g
e

(SRS I
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to be hereunto affix~a and attested by its Assistant Secretary, the day and
vear first above writier.

NORTH SHORE NATIONAL BANK OF CHICAGO,
As Trustee, as-aforesaid,—and not personally
e

=< i
By AQ/\%W

7 b////>‘_'/r Vice President
Attesc 2—904.—-————

Assistant Secretary

State of Illincois )
: ) 55
County of Cook )

CIL, TN 0 el BTN Lol T a Notary Public in_and for said County,
in the State aforesaid, DO HEREBY CERTIFY, that Leu-u. Cieslak
Vice-President of NORTH SHORE NATIONAL BANK OF CHICAGO, ¢ naztional banking
association, and Erich Laumer Auvsistant Secretary

of said national banking association, personally known to m& to be the same
persons whose names are subscribed to the foregoing instrumenu &s such
Vice-President and Assistant Secretary, respuictively,
appeared before me this day in person and acknowledged that they signed and
delivered the said instrument as their own free and voluntary acis, and as
the free and wvoluntary act of said national banking association, as Trustee,
for the uses and purposes therein set forth; and the said Assistant Seirutary
did also then and there acknowledge that he, as custodian of the corpdrat:
seal of said national banking association, did affix the said corporate - seal
of said national banking association to said instrument as his own free ani
voluntary act, and as the free and voluntary act of said national banking
association, as Trustee, for the uses and purposes therein set forth.

Given under my hand and Notarial Seal
this 3rd day ©of November 1977.

ey
W c , . E )
b \\\ N ] A je L'k*Le (S e Jed
NOTARY PUBLIC

——

L. ) L - gL
My commission expires LA»nAK [ B f

. ]
IMPORTANT The Instalment Note Mention€®
In The Within Trust Deed Hags
For The Protection of Both The Been Identified Herewith U x
Borrower and Lender, The Note . e
Saecured By This Trust Deced Should Identification wo. ©RINCA
Be Identified By The Trustece SHICAGO TITLE s Yot COMPANY, TRU:
gzmsilggrigz 2eforg The Trust Deed v - -va ! oF  Epoes NS
3 3 ecord. ;v/ R e . co
Zpss "XN'I? SECRETAR
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TRUST DEED

NORTH SHORE NATIONAL BANK OF CHICAGO,
UNDER TRUST AGREEMENT DATED OCTOBER 27, 1977

AND_ KNOWN AS TRUST NO. 64

1667-1673 WEST FARWELL AVENUE
CHICAGO, ILLINOIS
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