~ UNOFFICIAL COPY

2

S
A

Y . 24 197 447

RN H

XThis Yidenture, maa. November 11

ﬁ First National Tank of Evergreen Park, a National Banking Association, not personally but as Trustee under
the provisions o/ a Deed or Deeds in trust duly recorded and delivered to said Bank in pursuance of ‘a

1351

19 ;7 » between

Trust Agreement dated  December 20, 1967 and known as trust number

herein referred to as “¥Firs. 7arty,”” and First National Bank of Evergreen Park / (I ! d}

herein referred to as TRUSTEF, w.tnesseth:

THAT, WHEREAS Fust Partv has concurrently herewith executed an installment note bearing even
date herewith in the provcrPanL sum orF :

FOUR HUNDRED THOUSAND DOLLARS?AND MN/100 ($400,000.00)....... Dorrars,

made payable to BEARER and delivered, in and by
which said Note the First Party promises o pay out of that portion of the trust estate subject to
said Trust Agreement and hereinafter specifi_ally described, the said principal sum and interest

on the balance ¢£ o riacipal remaining from time to time unpaid at the rate
3,728.60)

of 95 per cent per annum in installments as follows: 'HREF~THOUSAND , SEVEN HUNDRED TW'%NTngllg&?MO/ 100
3,728.60

on the 15th  day of January 19 78 andTHRLE THOUSAND SEVEN HUNDRED TWENTY EID#K.aks60/100

on the 15th day of each and every month thereafter until said note is fully
paid except that the final payment of principal and interest; if rot sooner paid, shall be due on the

11th day of November 19 97 . All such paymens Jn account of the indebtedness
evidenced by said note to be first applied to interest on the unpaid pri:Cipal balance and the remainder
to principal; provided that the principal of each installment unless paid w'en due shall bear interest
at the rate of 10% per cent per annum, and all of said principal and intevest bring made payable at

such banking house or trust company in EVERGREEN P. Nlino's;.#s the holders of the
note may, from time to time, in writing appoint, ané in absence of such appuintriwn’, then at the

J . - . .
office of FIRST NATIONAL BANK OF EVERGREEN PARK in said City,
NOW, THEREFORE, First Party to secure the payment of the said principal sum »of money and
said interest in accordance with the terms, provisions and limitations of this trust deed, and alsr in con-
sideration of the sum of One Dollar in hand paid, the receipt whereof is hereby acknowledged doce: by
these presents grant, remise, release, alien and convey unto the Trustee, its successors and assigns, tha
following described Real Estate situate, lying and being in the
CounTY OF COOK AND StatE oF Irrrvoig, to-wit.

The West 609.0 feet of the West half of the North West fractional
quarter of Section 19, Township 37 North, Range 13, East of the Third

Principal Meridian, except the following parcels:

Parcel A.

(1) The North 777 feet thereof: (2) the East half of the West half
of the West half of the North West fractional quarter of sald Section
(3) the South 1635.5 feet thereof) and (4) the East 25 feet thereof
dedicated for Preller Avenue. (5) the West 50 feet thereof dedicated
for Harlem Avenue and (6) that part dedicated for 112th St. by Docu—
ment 7793239 in Cook County, T11.

Lots twenty one (21), twenty two(22), twenty three {(23) and twenty four
(24) in Block two (2) in Arthur Dunas' Beverly Hills Manor Subdivision
of part of the North East quarter of Section 13, Township 37 North,Range
13 East of the Third Principal Meridian, in Cook County, Il1l. commonly
known as 10450-58 S. Western Ave. Chicago, Il1.

Parcel B.
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which, with the property neremafter described, is referred to nerein as the “premises,”

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto be—%
longing, and all rents, issues and profits thereof for =0 long and during all such times as First Party, its
o successors or assigns may be entitled thereto (which are pledged primarily and on a parity with said
. real estate and not secondarily), and all apparatus, equipment or articles now or hereafter therein or
a thereon used to supply heat, gas, air conditioning, water, light, power, refrigeration (whether single

units or centrally controlled), and ventilation, including (without restricting the foregoing), screens, win-
, awnings, stoves and water heaters.

L. dow shades, storm doors and windows, floor coverings, in-a-door

All of the foregoing are declared to be a part of said real estate whether physically attached thereto or
not, and it is agreed that all similar apparatus, equipment or articles hereafter placed in the premises by
First Party or its successors or assigns shall be considered as constituting part of the real estate.
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TO HAVE AND TO HOLD the premises unto said Trustee, its successors and assigns, forevef,p.
for the purposes, and upon the uses and trust herein set forth.

16l

IT 1S FURTHER UNDERSTOOD AND AGREED THAT:

1. Urdl tae indebtedness aforesaid shall be fully paid, and in case of the failure of First Party,fo=
its successors o. assigns to: (1) promptly repair, restore or rebuild any buildings or improvements now —4
or hereafter on “ac premises which may become damaged or be destroyed; (2) keep said premises in
good condition ‘ans repair, without waste, and free from mechanic’'s or other liens or claims for lien
not expressly subirdiaated to the lien hereof; (3) pay when due any indebtedness which may be secured
by a lien or charys cl.i the premises superior to the lien hereof, and upon request exhibit satisfactory
evidence of the discharpe of such prior lien to Trustee or to holders of the note; (4) complete within
a reasonable time “an; ouilding or buildings now or at any time in process of erection upon said
premises; (5) comply w ti. all requirements of law or municipal ordinances with respect to the premises
and the use thereof; (6, rr.rwin from making material alterations in said premises except as required ¢
by law or municipal ordinunce, (7) pay before any penalty attaches all general taxes, and pay special ) .
taxes, special assessments, wite charges, sewer service charges, and other charges against the premises TPk
when due, and upon written reques!, to furnish to Trustee or to holders of the note duplicate receipts there-
for; (8) pay in full under proiest in the manner provided by statute, any tax or assessment which First
Party may desire to contest; (8) ksep all buildings and improvements now or hereafter situated on said
premises insured against loss or dun-.g< by fire, lightning or windstorm under policies providing for
payment by the insurance companies r¢ moneys sufficient either to pay the cost of replacing or repair- ik R
ing the same or to pay in full the iudebtsineas secured hercby, all in companies satisfactory to the
holders of the note, under insurance policies payable, in case of loss or damage, to Trustce for the
benefit of the holders of the note, such rizhts to be evidenced by the standard mortgage cluuse to be
attached to each policy; and to deliver all poliics, Including additional and renewal policies, to holders
of the note, and in case of insurance about t¢ ey pire, to.deliver renewal policies not less than ten days
prior to the respective dates of expiration; tiier ‘Trustee or the holders of the note may, but need not,
make any payment or perform any act hereinbef(re ae. forth in any form and manner deemgd expedient,
and may, but need not, make full or partial payiue e of principal or interest on prior encumbrances,
if any, and purchase, discharge, compromise or sect e any tax lien or other prior lien or title or claim
thereof, or redeem from any tax sale or forfeiture affect’..y said premises or contest any tax or assess-
ment. All moneys paid for any of the purposes herein nuthorized and all expenses paid or incurred in
connection therewith, including attorneys' fees, and a1y other moneys advanced by Trustee or the
holders of the note to protect the mortgaged premises and wnz lien hereof, plus reasonable compensa-
tion to Trustee for each matter concerning which action heriin avthorized may be taken, shall be so much
additional indebtedness secured hereby and shall become imniediately due and payable without notice and P
with interest thercon at the rate of 1015 . per cent per annum. Iraction of Trustee or holders of the note L
shall never be considered as a waiver o? any right accruing to tt.er. ¢n account of any of the provisions . -
of this paragraph.

2., The Trustee or the holders of the note hereby secured makiug - any payment hereby author-
i ized relating to taxes or assessments, may do so according to any bkil!, statement or estimate procured
from the appropriate public office without inquiry into the accuracy of suc’. bil, statement or estimate

or into the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof.

3. At the option of the holders of the note and without notice to First Fagty, its successors or
assigns, all unpaid indebtedness secured by this trust deed shall, notwithstanding ¢avthing in the note
or in this trust deed to the contrary, become due and payable (a) immediately in ths <pse of default in
making payment of any instalment of principal or interest on the note, or (b) in tke erent of the failure
of First Party or its successors or assigns to do any of the things specifically set fcortn/in paragraph
one hereof and such default shall continue for three days, said option to be exercised it a=v time after ;

the expiration of said three day period.

4. When the indebtedness hereby secured shall become due whether by acceleration or < che-wise, i
holders of the note or Trustee shall have the right to foreclose the lien hereof. In any suit t) for:close R
the lien hereof, there shall be allowed and included as additional indebtedness in the decree fur silo all %
expenditures and expenses which may be paid or incurred by or on behalf of Trustee or holders ¢l f’.e 3
note for attorneys’ fees, Trustee's fees, appraiser’s fees, outlays for documentary and expert ewnidelcr, F
stenographers’ charges, publication costs and costs (which may be estimated as to items to be expended v
after entry of the decree) of procuring all such abstracts of title, title searches and examinations, gua - k s
antee policies, Torrens certificates, and similar data and assurances with respect to title as Trustee o- ol
holders of the note may deem to be reasonably necessary either to prosecute such suit or to evidence 25
to bidders at any sale which may be had pursuant to such decree the true condition of the title to or the
value of the premises. All expenditures and expenses of the nature in thia paragraph mentioned shall
become soc much additional indebtedness secured hereby and immediately due and payable, with interest
thereon at the rate of .10!s per cent per annum, when paid or incurred by Trustee or holders of the
note in connection with (a) any proceeding, including probate and bankrnptey proceedings, to which
either of them shall be a party, either as plaintiff, claimant or defendant, by resson of this trust deed
or any indebtedness hereby secured; or (b) preparations for the commencement of any suit for the fore-
closure hereof after accrual of such right to foreclose whether or not actually commenced; or (¢) prep-
arations for the defense of any threatened suit or proceeding which might affect the premises or the

security hereof, whether or not actually commenced.

b. ‘The proceeds of any foreciosire sale of the premises shall be distributed and applied in the
following order of priority: First, on account of all costs and expenses incident to the foreclosure pro-
ceedings, including all such items as are mentioned in the preceding paragraph hereof; second, all other
items which under the terms hereof constitute secured indebtedness additional to that evidenced by the
note, with interest thereon as herein provided; third, all prinecipal and interest remaining unpaid on
the note; fourth, any overplus to First Party, its legal representatives or assigns, as their rights may

appear.

6. Upon, or at any time after the filing of a bill to foreclose this trust deed, the eourt in which
such bill is filed may appoint a receiver of said premises. Such appointment may be made either before
or after sale, without notice, without regard to the solvency or insolvency at the time of application
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for .such receiver, of the person or persons, if any, liable for the payment of the indebtedness secured
hereby, and without regard to the then value of the premises or whether the same shall be then occu-
pied as a homestead or not and the Trustee hereunder may be appointed as such receiver. Sach

receiver shall have power to collect the rents, issues and profits of said premises during the pendency
of such foreclosure suit and, in case of a sale and a deficiency, during the full statutory period of
redemption, whether there be redemption or not, as well as during any furtner time when First Party,
jts successors -.r .ssigns, except for the intervention of such receiver, would be entitled to collect such
rents, issues 4nd.rofits, and all other powers which may be necessary or are usual in such cases for the
protection, possessirz, eontrol, management and operation of the premises during the whole of gmd period.
The Court from t.me %o time may authorize the receiver to apply the net income in his hands in payment
in whole or in part f: (1) The indebtedness secured hereby, or by any decree for foreclosing this trust deed,
or any tax, special crzelzment or other lien which may be or become superior to_ the lien !uereof or of
such decree, provided <uct application is made prior to foreclosure sale; (2) the deficiency in case of a

sale and deficiency.

7. Trustee or the oldcrs of the note shall have the right to inspect the premises at all reason-
able times and access therets shall be permitted for that purpose.

8. Trustee has no duty t>-cxamine the title, location, existence, or condition _of the premises, nor
shall Trustee be obligated to record this trust deed or to exercigse any power herein given unless expressly
obligated by the terms hereof, mor bz Lable for any acts or omissions hereunder, except in case of its
pwn gross negligence or misconduct or t}-a;c of the agents or employees of Trustee, and it may require
indemnities satisfactory to it before exerrising any power herein given.

9. Trustee shall release this trust ceed and the lien thereof by proper instrument upon presenta-

tion of satisfactory evidence that all inde)tedness secured by this trust deed has been fully paid; and
Trustee may execute and deliver a release ier-of to and at the request of any person who shall, either
before or after maturity thereof, produce anc e hibit to Trustee the note representing that all indebt-
edness hereby secured has been paid, which reprrsentation Trustee may accept as true without inquiry.
Where a release is requested of a successor trustee. <.ch successor trustee may accept as the genuine
note herein deseribed any note which bears a ceruf \nta of identification purporting to be executed by
a prior trustee hereunder or which conforms in substince with the description herein contained of the
note and which purports to be executed on behalf o1 Firs. Party; and where the release is requested
of the original trustee and it has never executed a certif cate on any instrument jdentifying same as the
note deseribed herein, it may accept as the genuine not> herein described any note which may be pre-
gsented and which conforms in substance with the descriptior ncrein contained of the note and which pur-

ports to be executed on behalf of First Party.

10. Trustee may resign by instrument in writing filed ii: ti.e office of the Recorder or Registrar
of Titles in which this instrument shall have been recorded or fileq. L1 case of the resignation, inability
or refusal to act of Trustee, the then Recorder of Deeds of the countr i which the premises are situated
ghall be Successor in Trust. Any Successor in Trust hereunder siiz’s liave the identical title, powers
and authority as are herein given Trustee, and any Trustee or succescor shall be entitled to reasonable

compensation for all acts performed hereunder.

11. Note hereinbefore referred to contains the following ciause.

Said note also contains a promise by the maker thereof to «eposit
additional security for the payment of taxes, assessments, insurance prentams

and other charges.

THIS TRUST DEED is executed by the undersigned Trustee, not personazlly, but as Trisiee as afore-
said; and it is expressly understood and agreed by the parties hereto, anything herein ‘th the contrary
notwithstanding, that each and all of the covenants, undertakings and agreements herein made 2-2 made
and intended, not as personal covenants, undertakings and agreements of the Trustee, named anc retorred
to in said Agreement, for the purpose of binding it personally, but this instrument is executed anc deli: ered
by the First National Bank of Evergreen Park, as Trustee, solely in the exercise of the powers cov.er red
upon it as such Trustee, and no personal liability or personal responsibility is assumed by, nor shall 2. a'y
time be asserted or enforced against, the First National Bank of Evergreen Park, its agents, or employzes,
on account hereof, or on account of any covenant, undertaking or agreement herein or in said principal n«ee
contained, either expressed or implied, all such personal liability, if any, being hereby expressly waived anl
released by the party of the second part or holder or holders of said principal or interest notes hereof, ana
by all persons claiming by or through or under said party of the second part or the holder or holders, owner
or owners of such principal notes, and by every person now or hereafter claiming any right or security

hereunder.

X Anything herein contained to the contrary notwithstanding, it is understood and agreed that the
First National Bank of Evergreen Park, individually, shall _have no obligation to see to the performance or
non-performance of any of the covenants herein contained and shall not be personally liable for any action
or nonaction taken in violation of any of the covenants herein contained, it being understood that the
payment of the money secured hereby and the performance of the covenants herein contained shall be
enforced only out of the property hereby mortgaged and the rents, issues, and profits thereof.

IN WITNESS WHEREOQF, FirsT NATIONAL BANK OF EVERGREEN PARK, not personally but as
Trustee as aforesaid, has caused these presents to be signed by its/Vice-President, and its corporate seal to
be hereunto affixed and attested by its Assistant Cashier or Tru g (/)fﬁcer, the day and year first above-written.

. FIR ATIONAL BAN F, EVERGKEEN PARK
e As aforesaid
ByA{ L/‘(// . ~o
Senior VJ e-President

Vice Pres. & mmma@a Officer 9
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STATE OF ILLIN OIS}
88.

Courrejor.. . GOOK
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The Installment Note mentioned in the
within Trust Deed has been identified here-
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TRUST DEED

THE FIRST NATIONAL BANK OF

2419744

MR U NI SOTARY AR

1, Judith C. Zielinski
a Notary Public, in and for said County, in the State aforesaid, DO HEREBY

CERTIFY, that ... .ROBERT M. HONIG
Vice-President of the FIRST NATIONAL BANK OF EVERGREEN PARK, and....coeoeecenas

—_— JOSEFPH--G~--FANELLY. Vice President and oyt Officer,

o+ Assistant Cashier of said Bank, who are personally known to me to be the same

ar.0r 2 whose names are subscribed to the foregoing instrument as such Vice-Presi-
dent, ard Assistant Cashier, or Trust Officer, respectively, appeared before me this day
in pereur-ond acknowledged that they signed and delivered the said instrument as their
own frce ad voluntary act and as the free and voluntary act of said Bank, as Trustee
as aforceald,.for the uses and purposes therein set forth; and the said Assistant
Cashier then r.ad there acknowledged that...they.. .., as custodian of the corporate seal
of said Bank, d d affix the corporate seal of said Bank to said instrument as..their...
own free and voluatary act and as the free and voluntary act of said Bank, as Trustee
as aforesaid; £or the uses and purposes therein set forth.

11lth

GIVEN under my, “and and notarial seal, this.

day of......] No 130-Y SO

Wy,

IMPORTANT
For the proteclion of both the bor-
rowor and lender, the nole secured
by thia Trust Deed should be identi-
fied by the Trustee named hersin be-
fore the Trust Deed is filed for record.
50791 cranies eriss Cuicato

aildo

EVERGREEN PARK
a3 Trustee
To
Trustee
THE FIRST NATIONAL BANK OF

EVERGREEN PARK

3101 WEST 951 STREET
EVERGREEN PARK, ILL.

ND.OF. RECORDED DOCUMENT
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