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IIIinois Anti-PredatOI'y Dock, 2418720100 Fee: $107.00

. CEDRIC GILES
Lend ing Database COOK COUNTY CLERK'S OFFICE
Program Date 7/15/2024 951 AM Pg: 1 0f 8

Certificate of Exemption

844-768-1713
The property identified as: "7 PIN: 29-12-220-010-0000
Address:
Street: 401 YATES AVE
Street line 2;
City: CALUMET CITY State: IL ZIP Code: 60409

Lenderr MARQUETTE BANK

Borrower: SEAN WF SHELTON

Loan / Mortgage Amount: $4,500.00

This property is located within the program area and the transaction is exempt from the requiremeis of 765 ILCS 77/70

et seq. because the application was taken by an exempt entity or person.

——
343

Certificate number: A5S8ADE38-4A8B-4A83-9771-4118EFBDDSF2 Execution date: 7/10/2024
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PREPARED BY AND WHEN
RECORDED RETURN TO:
Karen Pytal

Marquatie Bank

15859 108th Ave

Orland Park, IL 80467

OWNER-OCCUPIED
RETeNTION AGREEMENT
STATE A% ll!znons

e g

THIS QWNER-OCCUPIED RETENTI AN AGREEMENT (“Agreement”) is-effective.
+ - 45 ofthe disbursement date, the 10th _ day of ‘duly /. » 20 24,, ) _{hcrgmaﬁcr the
“Effective Date”), by Sean WF Sheltor; single man ' \
(hereinafter “Owier;” whether one or ‘multiple mdmdua]s ars ramcd) purchasmg the properiy at’
the address of 401 Yates Ave; Calumet City; IL. 60409

o and in thﬁ_favarpf Marquette Bank /. j("‘Memzbef’-’j; having an
address of 15959 108th Ave; Orland Park, IL 60467 '

¥

RECITALS:

WHEREFAS,  Marquette Bark (the “Bank”), piisiant to
regulations, including, without limitation, those confained in 12 CFR Part 1291 {(taz *AHP
'Regulanons”) promulgatedbythe Marquette Bank

Affordable Housing Program , which provides grants {or subsidies)
to. mcome—ehg;lble home buyers for use as down payment ¢losing cost, counseling, or
rehabilitation assistance in connection with the househeld’s purchase and/or rehabilitation of an
.owner-occupied unitto be used as the household’s primary residence, and the General AHP Fund,
which provides subsidies to competitively awarded projects, for use. in the'purchase, construction,
‘or rehabilitation of an owner-pccupied project by -or for very low-; low-, or moderate-incotie
households:

WHEREAS, the Bank, through Member, is providing a‘Subsidy {as hereinafier defined)
in corinection ‘with the purchase or purchase in conjunction: with rehabilitation, of the

Suisngiry [, 2024 5061674 )
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construction of that real property as described-on Exhibit A, attached hereto, and made a part
herenf (the “Property”) in accordanice with its Affordable Housing Program.

WHEREAS, Owner desires to set forth in ‘this Agreement those conditions and
circimstances, whereby the Bank shall be entitled to the repayment of finds in' connéction with
the Banlk’s provision, through Member, of the Subsidy (as hereinafter defined) to Owner.

NOWTHEREFORE, in consideration of the receipt of the Subsidy (as hereinafter defined),
and for other good and valuable consideration, the receipt and sufficiency of which- are hereby
acknowledg=d, the Owrier hereby agrees to be bound as follows:

1. g Snbsxdg As of the Effective’ Date of this Agreement, Owner acknowiedges

and agrees that Men ber has caused the disbursement of the proceeds ofa subsidy to Owner in the
amount ef Four Thorm d Flve Hundred and 001100 Dollars ($ 4500: 00 i} ) (thg

Proparty

2, Reétention/Retention Tcifod. Owner hereby acknowledgesand agrees that Qwrier’s
recéipt of the Subsidy is hereby conditionied upon Owner’s acceptance of those restrictions with
respect to the sale or refinancing of the Tf:perty in order to ensure that the Subsidy-is used for the
purchase or purchase in conjunction wiir rehabilitation, or construction, of hoiising that. is
defined as affordable housing by 12 C.FI. Put 1291, In order fo quahfy and ‘maintain the
SubSde, @wner shall comply with the terms wnd nrovisions set forth in this Agreement for a
period of fwe {5) years from the Effective Date of this Agreement (the “Retention Period.

3. Owner’s Representations and, Warranties. <Owner hereby représents and warrants
to Bank-and Member the following:

(a) 1se-of Subsidy. Owner shall use the Subsidy-te T4 the costs:of purchasing or
purchasing in conjunction with rehabilitating, of coastintin g, the Property in
compliance with (i) the AHP Regulations and (iiy ¢ Affordable
Housing Program Implementation Plan, guidelines, policies, procedures,
and requirements.of the Bank, or any successor in interest to the Be nk, 8§ mgy
be: in effect from time to time (collectively, the “AHP Policies” ). Facspt as
specifically set forth in'this Agreement, the Subsidy may be retaincd by
Owner without any obligation of repayment; and

(b) Notice of Sale or Refinance Prior to-Expiration.of Retention Period. Owner
hereby acknowledges and agreés that, in the event of any sale, transfer,
assignment of title or deed, or reﬁnancmg of the Property oceurring during the
Retention Period, Owner shall provide written notice:to the Member and to the
Bank, electromcally, at Repayments@fhibe.com, or to such other address as
otherwise directed by the Bank or the Member:.

4, Bank’s Rieht to Repavment. Owner hereby acknowledges- that if, dm'mg the
Retention Petiod, the Property is sold, transferred, or there is an assignment of title or deed to-a
third party, of the. Property is refinanced, the Bank shall be. repaid the lesser. of (i) the Subsuly,
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reduced on a pro-rata basis per month until the Property is sold, transferred, ‘its title or deed
dssigned, or is refinanced during the five-year Retention Period or (u) any net progeads from the
sale, transfer, assignment of title or deed, or refinancing of the Property, minus the AHP-assisted
household’s investment in the, Property. Owneracknowledges that Member has agreed to facilitate
reimbursementof the amount of the Suh51dy to be repaid to the Banl.

5.

6.

Events.of Non

,(b) Sale of Property to-an Eligtble Third Perty.

-Répayment. Owner hereby acknowledges the following:

(@)  Affordable Housing Program Advance. In the event that Owner sells,

transfers; assigns the title or deed, or refinarices the Property during the Retention

Period, and such Property-was assisted with-a permanent mortgage loan funded by

s Affordabie Housing Program subsidized advance, then Owner. shall tiot be
reruired to repay any portion ofthe Subsidy.

If Owner sells, transfers, or
assigns tne Hitle or deed to the Propérty, during the Refention Period, to a low- or

moderate-inconite houseliold as-determiined by the Bank, then Ownier shall it be

required to repay-any portion of the Subsidy. For any sale, transfer, or assignment
ofthe. P'rOper‘ty, the Tiank or the Meniber wil! determine the subsequent household’s,
income using a Bank upproved sales price proxy set forth ifr the Bank’s AHP
Implcmentatlon Plan, unless documentation demonstrating that household’s actual
inconte is available.

(c) _during: the Rewerton Period. In the event that Owner
refinarices during thf: Retention Perio?, #nd the Propcrty yemains subject to the
encumbrance: created by this Agreement, or'another legally enforceable retention
agreement or méchanism as permitted inder the: AHP Policies, ther Owner shall
tiot be required torepay any portion of the-Subsidy:

(d)  Amount.of Repayment is $2.500 or Less. In 't 2vent that the amount of
repayment calculated pursuant to Section 4, above, is $2,504) or less, then Owner
shall:not be required to repay any' portion of the Subsn:ly

Termination Events. Owner hereby. ackriowledges and agrees that .he rhligaticn to.

repay the Subsidy to the Bank shall terminate afier the occurrence.of any.of the following events,
which each shall constitute a Termination Event:

{aY  In the event the Property is-foreclosed upon or conveyed via transfer by
deed-in-lieu of foreclosure; or

(b)  In'the eventof an assignment of the Federal Housing. Administration first
mortgage to the U.S: Department of Housing and Urban Deyelopment

(c)  Upon the death of Owner during the Retention Period, even if the, Property:
is transferred to the heirs of the deceased Owner by sale, transfer,
assignment, or otherwise.
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{d)  Upon the expiration of the Retention Period.

7. Reguest for Additional or Reguired Information. Within fifteen (15} days of
Member’s request, Owner.agrees 1o provide Member-with any and all inforiiation that Member
deems.to be necessary to release Owner from its repayment obligations under this Agreement.

&. Natices. Al notices: shall be in writing. Any notice reqmred or permitted to be
given hereunder shall be in writing and may be given by personal service evidenced by a signed
receipt (or-refusal to accept dehvcry) or sent by registered or certified mail, retumn réceipt
requested, o via overnight courier, and shall be effective upon proof of delivery {or refusal to
accept-delivery) or via email followed by U.S. Mail. Such written notices shall be addressed to the
addresses-as sei turih above for each respective party; unless otheiwise ditected to another address

by such party.

9, Definitions.
“Owner” shall mean and joctade.all Owners, whether one or more.

10.  Recording. This Agreemeitt shall be recorded against the Propeity in the county of
which the Property is located.

[REMAINDER OF PAGE INTENTIONSLI Y LERT BLANK; SIGNATUREAND =
"% CKNOWLEDGMENT PAG TS TC FOLLOW] i
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IN WITNESS WHEREOE, the Owner(s) have hereunto set their hands and seals,

sw:g

Naime: Sean WF Shelton

Name of Owneits):

Signed:

Name:

Wi
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OWNER ACKNOWLEDGMENT
” 738,

f’q) Dk ____COUNTY)

T T 202 e above pained

ge QA ! l:l_) {_ s bﬁl ZDJ and tome known to be the perscii who exgtuted the foregoing mstrument and

acknowledged the some.

Pérsonally came before me this

" Nolany Public

‘&L‘ 0K~ County,

Wz

OF r
ARCLINE A ATE OF ILLINOIS

T gUC, o1
%?r‘ggm%smm EXPIF.Eiﬁ 7/2026

My commission expires:

OWNER ACKNOWLEDGMENT

STATE OF )
: 88,
COUNTY)

Persenally came before me this: day of b , the above named.

and to me known to-be the person who executed the fore oing instrument and

acknowledged the same.

' Notary Public
Cﬁ“ﬂtya .

My commission expires:
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EXHIBIT A

Legal Description of the Property

209+12-220-010-0000

PIN.:

, 401 Yates Ave; Calumet City, IL 50409
Common Address: __ ’ ]

Legal Descitption:

LOT 24 IN‘BLOCK 5 IN CALUMET CITY SUBDIVISION.OF THE SQUTH EAST 1/4 OF THE NORTH
EAST 1/4:0F SECTION 12, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN.COOK COUNTY; ILLINOIS.



