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DEFINITIONS

Words used in multiple sections of this document are détined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 2.4, 10, 11,12, 16, 19, 24, and 25. Certain rules regarding the
usage of words used in this document are also provided in Section 7

Parties

(A) "Borrower"” is EDGAR GUTIERREZ CAMBRON, UNMARRIED MAN. currently residing at 707 TAYLOR ST,
JOLIET, IL 604335 Borrower is the mortgagor under this Security Instrum(ni,

(B) "Lender" is LOANDEPOT.COM, LLC. Lender is a LIMITED LIABILITY -COMPANY organized and existing under
the laws of DE. Lender's address is 6561 IRVINE CENTER DRIVE, IRVINE, CA-82618. The term "Lender” includes
any successors and assigns of Lender.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corabration that is acting solely as a
nominee for Lender and Lender's successors and assigns, MERS is the mortgagee under this Sezurity Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and lelephone number of 7.4 Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

Documents

(D) "Note" means the promissory note dated JULY 9, 2024, and signed by each Borrower who is legally obligated for the
debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink sipnature, or (ii)
clectronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN, s applicable. The
Nuote evidences the legal obligation of each Borrower who signed the Note to pay Lender ONE HUNDRED SIXTY-NINE
THOUSAND SEVEN HUNDRED FIFTY AND 00/100 Dollars (1I7.8. $169, 750.00) plus interest at the rate of 6., 375%.
Each Borrower who signed the Note has promised to pay this debt in regular monthty puyments and to pay the debt in full not
later than AUGUST 1, 2054,

(E) “Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated into
and deemed to be a part of this Securily Instrument. The following Riders are to be signed by Borrower [check box as
applicable]:
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L] Adjustable Rate Rider C Condominium Rider [1 Other(s) [specity]
C11-4 Family Rider i Planned Unit Development Rider
O Second Home Rider

(F) "Security Instrumcnt” means this docurnent, which is dated JULY 9, 2024, together with all Riders to this document.

Additional Definitions

(G) "Applicable Law” means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of Taw) as well as all applicable final, non-appealable judicial opinions.

(H) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments, and other charges that are
mmposed on Borrower or the Property by a condominium assoctation, homeowners association, or similar organization.

(1) "Default” means:1) the failure (o pay any Periodic Payment ot any other amount secured by this Security Instrument on
the date it is due; (i) a'oreach of any representation, warranty. covenant, obligation, or agrecment in this Security Instrument;
(ifi) any materially false, xislcading, or inaccurate information or statement to Lender provided by Borrower or any persons or
entities acting at Borrower's direetion or with Borrower's knowledge or consent, or lailure to provide Lender with material
information in connection with the Loan, as described in Section 8; or (iv) any action or proceeding described in Section 12(¢).
(J) "Electronic Fund Transfer" rcans any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated thrqugh an electronic terminal, telephonic instrament, computer, or magnetic tape so as 1o
order, instruct, or authorize a financial instiution to debit or credit an account. Such term includes, but is not limited 1o, point-
of-sale transfers, automated teller muchine trinsactions, transfers initiated by telephone or other electronic device capable of
communicating with such financial institution, wir¢ tansfers, and automated clearinghouse transfers.

(K) "Electronic Signature" mcans an "Electronic S’gnitpre” as defined in the UETA or E-SIGN, as applicable.

(L) "E-SIGN" means the Electronic Signatures in Globa and National Commerce Act (15 U.S.C. § 7001 er seq.}, as it may be
amended from time to time, or any applicable additional or sicecisor legislation that governs (he same subject matter.

(M) "Escrow Items" means: (i) taxes and assessments and oties fiems that can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (if) leasehold payments i sronnd rents on the Property, if any; (iii) premiums for any
and all insurance required by l.ender under Section 5; (iv) Mortgags Tnsurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance prepiiums in accordance with the provisions of Section 11
and (v) Community Association Dues, Fecs, and Assessments if Lender/rCquires that they be escrowed beginning at Loan
closing or at any time during the Loan term.

{N) "Loan" mcans the debt obligation evidenced by the Note, plus interest, any prérzyment charges, costs, expenses, and late
charges due under the Note, and all sums due under this Security Instrument, plus intercss,

(O) "Loan Servicer” meuans the entity that has the contractual right to receive Borrowe s Periodic Payments and any other
payments made by Botrower, and administers the Loan on behalf of Lender. loan Servicer aoes not include a sub-servicer,
which is an entity that may s¢rvice the Loan on behall of the Loan Servicer.

(P) "Miscellaneous Proceeds" means any compensation, seltlement, award of damages, or proesis vaid by any third party
(other than insurance procecds paid under the coverages described in Section 5) for: (i) damage'te, of destruction of, the
Property: (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in licu of Zondemnation: or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

(R) "Partial Payment" means any payment by Borrower, other than a voluntary prepayment permitied under the Note, which
is less than a full owtstanding Periodic Payment.

(S) "Perindic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (i1} any
amoants under Section 3,

(T) "Property" means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY."

{U) "Rents" means all amounts received by or due Borrower in connection with the lease, use, andior occupancy of the
Property by a party other thag Borrower.

(V) "RESPA" means the Real Estate Settlement Procedures Act (12 U1.8.0. § 2601 es seq.) and its implementing regulation,
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Regulation X (12 C.TR. Part 1024), us they may be amended from time to time, or any additional or successor federal
legislation or regulation that governs the same subject matter. When used in this Security Instrument, "RESPA" refers to all
requircments and restrictions that would apply to a "federally refated morigage loan” even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA.

(W) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument,

(X) "UETA" means the Uniform Electronic Transactions Acl, or a similar act recognizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from
time 1o time, or any applicable additional or successor legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instiument secures to Lender (i) the repayment of the Loan, and all rencwals, extensions, and modifications of
the Note, and (ii) theperformance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower mortgages, grants, conveys, and warranis to MERS (solely as nominee for Lender and Lender's
successors and assigns) snd 14 the successors and assigns of MERS, the following described property located in the COUNTY of
COOK:

LOT 532 IN INDIAN AI%L SUBDIVISION UNIT NC. 3 ACCORDING TO THE PLAT OF SAID
SUBDIVISION

RECCRDED FEBRUARY 27, 1959 (AS IOCUMENT NO. 17467223 IN BOOK 529 OF PLATS, PAGES 1 AND
2,

IN. SECTION 36, TOWNSHIP 35 NORIH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK

COUNTY, ILLINOIS.

which currently has the address of 22346 CLYDE =VE, SAUK VILLAGE, [llinois 60411 ("Property Address"), and
Borrower releases and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETIIER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, ficlading, without lmilation, 41l easements, appurlenanges,
royaltics, mincral rights, oil or gas rights or profits, water rights, and fix{vres now or suhsequently a part of the propetty. All of
the foregoing is referred to in this Security Instrument as the "Property.” Hsirower understands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Security Instrument, butif necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the sight! to excrcise any or ali of those inlerests,
including, but not limited to, the right (o foreclose and sell the Property; and to take eay action required of Lender incliuding,
but not limited to, releasing and canceling this Security Instrument.

BORROWLR REPRESENTS, WARRANTS, COVENANTS, AND AGREES thav-(i) Rarrower lawiully owns and
possesses the Property conveyed in this Security Instrument in fee simple or lawfully has th right to use and occupy the
Property under a leasehold estate; (ii) Borrower has the right to mortgage, grant, and convey the’Eoperty or Borrower's
leasehold interest in the Property; and (iil) the Property is unencumbered, and not subject to any other owrership interest in the
Property, except for encumbrances and ownership interests of record. Borrower warrants generally the titie 1a the Property and
covenants and agrees to defend the title to the Property against all claims and demands, subject (o any eacumbrances and
ownership interests ol record as of Loan closing,

THIS SECURITY INSTRUMENT combines uniform covenants for national use with lmited variations and non-
uniform covenants that reflect specific Illinois state requirements to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and I.ender covenant and agree as follows;
1. Payment of Principal, Interest, Escrow lems, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and
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any other amounts due under his Security Instrament. Payments due under the Note and this Security Instrument must be made
in U.5, cwrrency. If any check or other instrument received by Lender as payment under the Note or this Security Instrurnent is
returned (o Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash: {(b) money order; (c) certilied
check. bank check, treasurer’s check, or cashier's check, provided any such check is drawn gpon an institution whose deposits
arc insured by a U.S. federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location desigrated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or retum
any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the fulure against Lender will nol relieve Borrower from
making the full amount of all payments due under the Note and this Secutity Instrument or performing the covenants and
agreements secured by this Sccurity Instrument.

2. Acceprauc: and Application of Payments or Proceeds.

(a) Aceeptauce and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its tole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial Payments
or o apply any Partial Payients at the time such payments are accepted, and also is not obligated to pay interest on such
unapplied funds. Lender may ok such unapplied funds until Borrower makes payment sufficient to cover a [ul] Periodic
Payment, at which time the amount of the full Periodic Payment will be applied to the Loan, Tf Borrower does not make such a
payment within a reasonable perios-o1 time, Lender will either apply such funds in accordance with this Section 2 or return
them to Borrower, If not applied carlicr, Partial Payments will be credited against the {olal amount due under the Loan in
calculating the amount due in connection with any foreclosure proceeding, payotT request, loan modification, or reinstatement,
Lender may accept any payment insufficiert to bring the Loan current without waiver of any rights under this Security
Instrument or prejudice to its rights to refuse suci payments in the future,

(b) Order of Application of Partial Payments and Periodic Payments. Fxcept as otherwise described in this
Section 2, if Lender applies a payment, such payment wis! e applied Lo each Periodic Payment in the order in which il became
due, beginning with the oldest outstanding Periodic Paymerd, az follows: first to interest and then to principal due under the
Note, and finally 1o Escrow Items. If all outstanding Perivdic-Payments then due are paid in full, any payment amounts
remaining may be apphied to late charges and to any amounts thep due under this Security Instrument. If all sums then duc
under the Note and this Security Instrument are paid in full, any rimaizing payment amount may be applied, in Lender's sole
discretion, to a fisture Periodic Payment or to reduce the principal balaneé o1 the Note.

If Lender reccives a payment from Borrower in the amount of on/-of more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied (o the= delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable 1.aw.

(c) Voluntary Prepayments. Voluntary prepayments will be applicd as deseriosd in the Note.

(d} No Change to Payment Schedule. Any application of payments, insurance jroceeds, or Miscellaneous Proceeds
to principal due under the Note will not extend ot postpone the due date, or change the amount. of the Periodic Payments.

3. Funds for Escrow Items,

(a) Escrow Requirement; Escrow Items. Lxcept as provided by Applicable Law, Bortewer dnust pay o Lender on
the day Periodic Payments are duc under the Note, until the Note is paid in full, a sum of money toprovide for payment of
amounts due for all Escrow Items (the "Funds"). The amount of the Funds required to be paid each mon'n may change during
the term of the Loan, Borrower must promptly furnish to Lender all notices or invoices of amounts {o e paid under this
Section 3,

(b} Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Ttems unless Lender waives this
obligation in writing, .ender may waive this obligation for any Escrow Item at any time. In the event of such waiver, Borrower
must pay directly, when and where payable, the amounts due for any Escrow Frems subject to the waiver, If Lender has waived
the requirement to pay Lender the Funds for any or all Escrow Items, Lender may require Borrower to provide proef of direct
payment of those items within such time period as Lender may require. Borrower's obligation to make such timely payments
and 1o provide proof of payment is deemed to be a covenant and agreement of Borrower under this Sccurity Instrument. If
Botrower is obligated to pay Escrow Items directly pursuant to a waiver. and Borrower fails to pay timely the amount due for
an Iscrow ltem, Lender may exercise its rights under Section 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amount in accordance with Scetion 9.
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Except us provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Ttems at any time hy
glving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow
hrems, and in such amounts, that are then required under (his Section 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time,
colect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can requite under RESPA,
Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. lederal agency, instrumentality, or entity
(including Lender, if [.ender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender will
apply the Funds to pay the Bscrow Items no later than the time specified under RESPA. |ender may not charge Borrower for:
(i) holding and applying the Funds; (if) annually analyzing the escrow account; or (iii) verifying the Escrow Hems, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in vriting or Applicable Law requires intetest 1o be paid on the Funds, Lender will not be required to pay
Borrower any intcrest or earnings on the Funds. Lender will give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

(d) Surplus; Skoringe and Deficiency of Funds. In accordance with RESPA, if there is g surplus of Funds hetd in
escrow, Lender will acceantn Rorrower for such surplus. If Borrower's Periodic Payment is delinquent by more than 30 days,
Lender may retain the surplus in e escrow account for the payment of the Escrow Items. IT ihere is g shortage or deficiency of
Funds held in escrow, Lender wit rotify Borrower and Borrower will pay to Lender the amount necessary to make up the
shortage or deficiency in accordanee with RESPA.

Upon payment in full of all sums sctured by this Security Instrument, or an earlier time if reguired by Applicablc
Law, Lender will promptly refund to Borrower 2y Funds held by T.ender.

4. Charges; Liens. Borrower must pay. () all taxes, asscssments, charges, fines, and impositions attributable w the
Property which have priority or may attain priotity over this Security Instrument. (b) leasehold payments or ground rents on the
Property, if any, and (¢) Community Association Du=s/Fées, and Assessments, if any. If any of these items are Escrow llems,
Borrower will pay them in the manner provided in Sectiont 3.

Borrower must promptly discharge any lien that has priosity or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payrent of the obligation seiured by the lien in a manner acceptable to Lender, bui only
so long as Borrower is performing under such agreement; (bk) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender deteimines, in its sole discretion, operate {o prevent the
enlorcement of the tien white those proceedings are pending, but only vat'l such proceedings are concluded: or {(ce) secures
from the holder of the lien an agreement satisfactory to Lender thut-stbordinates the lien 1o this Security Instrument
(collectively, the "Required Actions™). If Lender determines that any part of the Property is subject (0 a lien that has priority or
may attain priotity over this Security Instrument and Borrower has not 1aken any of the Required Actions in regard to such Hen,
Lender may give Borrower a notice identifying the lien, Within 10 days after the daie oa-which that notice is given, Borrower
must satisfy the lien or take one or more of the Reyuired Actions.

S, Property Insurance,

(a) Insurance Requirement; Coverages, Borrower must keep the improvements niw existing or subsequently
crected on the Property insured against loss by fire, hazards included within (he term "extended o verage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires inearance. Borrower must
maintain the types of insurance I.cnder requires in the amounts (including deductible levels) and for (he perigds that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loah, and may exceed
any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing the insurance,
subject (o Lender's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

(b} Failure to Maintain Insurance, If Lender has a reasonable basis to believe that Borrower has failed t0 maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option and at
Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums for, or o seek o
reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation (o purchase any particular type or
amount of coverage and may select the provider of such insurance in its sole discretion. Before purchasing such coverage,
Lender will notify Borrower if required (o do so under Applicablc Law, Any such coverage will insure Lender, but might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard, or liability and
might provide greater or lesser coverage than was previously in effect, but not exceeding the coverage required under Section
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5(a). Borrower acknowledges that the cost of the insurance coverage so obtained may significantly exceed the cost of insurance
that Borrower could have obtained. Any amounts disbursed by Lender for costs associaled with reinstating Borrower's
insurance policy or with placing new insurance under this Section 5 will hecome additional debt of Borrower secured by this
Security Instrument. These amounts will bear interest at the Note rate from the date of disbursement and will be payable, with
such inlerest, upon notice from Lender to Borrower requesting payment.

(¢) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (1) will be subject to
Lender's right to disapprove such policies; (i) must include a standard morigage clause; and (i) must name Lender as
mortgagee and/or as an additional loss payce. Lender will have the right to hold the policies and renewal certificates. 1 ender
requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy mus! include
a standard mortgage clause and must name Lender as mortgagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to the insurance
carrier and Lender. 4 cader may make proof of loss il not made promptly by Borrower. Any insurance proceeds, whether or not
the underlying insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender deems the
restoration or repair (0 be reonomically feasible and determines that Lender's security will not be lessened by such restoration
or repair,

II'the Property is Lo be enaired or restored, Lender will dishurse from the insurance proceeds any initial amounts that
are necessary (o begin the repair 0~ restoration, subject to any restrictions applicable to Lender. During the subscquent repair
and restoration period, Lender wil'have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction (which may include satisfying Lender's
minimum cligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond, and
insurance requirements) provided that such ispertion must be undertaken promptly, Lender may disburse proceeds for the
repairs and restoration in a single payment or it sciies of progress payments as the work is completed, depending on the size
ol the repair or restoration, the terms of the repat-agreement, and whether Borrower is in Default on the Loan. Lender may
make such disbursements directly to Borrower, to (i rerson repairing or restoring the Property, or payable jointly to both.
Lender will not be required to pay Borrower any interest or ¢anings on such insurance proceeds unless Lender and Borrower
agree in writing or Applicable [.aw requires otherwise. Fec. for public adjusters, ot other third parties, retained by Borrower
will not be paid out of the insurance proceeds and will be the sol: olligation of Borrower.

Il Lender deems the restoration or repair not 1o be economically feasible or Lender's security would be lessened by
such restoration or repair, the insurance proceeds will be applied to thestens secured by this Security Instrument, whether or
not then due, with the excess, if any, paid (o Borrower. Such insurance proceeds will be applied in the order that Partial
Payments are applied in Section 2(b),

(¢) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negotiate,
and settle any available insurance claim and related matters. 1f Borrower does nol zospond within 30 days to a notice from
Lender that the insurance carricr has offered to settle a claim, then Lender may negdlize and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under Section 26 or otherwis,
Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in an amount nod 10 exceed the
amounts unpaid under the Nole and this Security Instrument, and (i) any other of Borrower's rights (Cther than the right 1o any
refund of unearned premiums paid by Borrower) under all insurance policies covering the Proporty, 1o-the extent that such
rights are applicable to the coverage of the Property. If Lender files, negatiates, or settles a claim, Borower agrees thal any
insurance proceeds may be made payable directly to Lender without the need to include Borrower as an adoisional loss payee.
Lender may use the insurance proceeds cither to repair or restore the Property (as provided in Section S(d))or'to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6, Occupancy. Borrower must occupy. establish, and use the Property as Borrower's principal residence within 60
days afier the exccution of this Security nstrument and must continue to occupy the Property as Borrower's principal residence
tor at least one year afler the date of occupancy, unless Lender otherwise agrees in writing., which consent will not be
unreasonably withhield, or unless extenuating circumstances exist that are beyond Borrower's control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, damage, or
impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower must maintain the Property in order (o prevent the Property from deteriorating or decreasing in value
due to its condition. Unless Lender determines pursuant to Section 5 thal repair or restoration is not economically feasibie,
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Borrower will promptly repair the Property if dumaged to avoid further deterioration or damage.

1t insurance or condemnation proceeds are paid to Lender in connection with damage to, or the aking of, the Property,
Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed, depending on the size of the repair or resioration, the terms of the repair agreement, and whether Borrower
is n Default on the Loan. Lender may make such disbursements dircctly 1o Borrower, to the person repairing or restoring the
Property, or payable jointly (o both. If the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to such
an interior inspection specilying such reusonable canse.

8. Borrower's Loan Application, Borrower will be in Default if, during the Loan application process, Borrower or
any persons or eniitins acting al Borrower's direction or with Borrower's knowledge or consent gave materially false,
misicading, or inaccuiate information or statements to Lender (or failed to provide Lender with material information) in
conneetion with the Lean, including, but not limited to, overstating Borrower's income or assets, understating or failing to
provide documentation of Becrower's debt obligations and liabilitics, and misrepresenting Borrower's occupancy or intended
accupancy of the Property as atrowet's principal residence.

9. Protection of Lender's‘tnterest in the Property and Rights Under this Security Instrument,

(a) Protection of Lender's interest, Tt: (i) Borrower fails (o perform the covenants and agreements contained in this
Security Instrument; (if) there is a legal (procezding or government order thal might significantly affect Lender's interest in the
Property and/or rights under this Security” Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forteiture, for enforcement of a Hen that has piorily or may attain priority over (his Security Instrument, or 10 enforce laws or
regulations); or (iif) Lender reasonably believes tliab Borrower has abandoned the Property, then Lender may do und pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and/or rights under this Security Instrument,
including protecting andfor assessing the value of the Poperty, and sccuring and/or repairing the Property, Lender's actions
may include, but are not limited to: (1) paying any sums sectied by a lien that hus priority or may attain priority over this
Security Instrument; (IF) uppearing in court; and (IIT) paying: LA} reasonable attorneys' fees and costs; {B) property inspection
and valuation [ees; and (C) other fees incurred for the purpose.ed protecting Lender's interest in the Property and/or rights
under this Securily Instrument, including ils secured position in a bankrupicy proceeding. Securing the Property includes, but is
not limited to, exterior and interior inspections of the Property, entering tue Property lo make repairs, changing locks, replacing
or boarding up doors and windows, draining water from pipes, eliminatisg-building or other code violations or dangerous
conditions, and having utilities turned on or off. Although Lender may take action under this Scction 9. Lender is not required
to do s and is not under any duty or obligation to do so. Lender will not be lizble fr not taking any or all actions authorized
under this Section 9.

(b) Avoiding Forcclosure; Mitigating Losses. If Borrowcr is in Default, Lendze may work with Borrower to avoid
foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so unless “eqrired by Applicable Law. Lender
may take reasonable actions to evaluate Borrower for available alternatives to foreclosur, including, but not limited to,
obtaining credit reports, title reports, title insurance, property valuations, subordination agreeme!its, nd third-party approvals.
Borrower authorizes and consents to these actions. Any costs associated with such loss mitigation pavitics may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicalilet aw.

(v) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will Fecome additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate-{rom (he date of
disbursement and will be payable, with such interest, upon notice from Lender to Borrower reguesting payment,

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with atl the provisions of
the lease. Borrower will not surrender he leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of Lender. alter or amend the ground lease. If Borrower acquires lee
title to the Property, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing,

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitied by Applicable Law, in the event the Property is leased to. used by,
or occupied by a third party ("Tenant"), Borrower is unconditionally assigning and transferring 1o Lender any Rents, regardless
of 1o whom the Rents arc payable. Borrower authorizes Lender to collect the Rents, and agrees that cach Tenant will pay the
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Rents to Lender. However, Borrower will receive the Rents until (i) Lender has given Borrower notice of Default pursuant to
Section 26, and (if) Lender has given notice to the Tenant that the Rents are to be paid to Lender, This Section 10 constitutes an
absohute assignment and not an assignment for additional security only.

(b) Notice of Default. To the extent permitied by Applicable Law, if Lender gives notice of Default to Borrower: (i)
all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
sccured by the Security Instrument; (ii) Lender will be entitled to collect and receive all of the Rents; (iii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant; (iv)
Botrowet will ensure that each Tenant pays all Rents due to Lender and will take whatever action is necessary to coltect such
Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, afl Rents collecied by Lender will be applied first to
the costs of taking control of and managing the Property and coliecting the Rents, including, but not Hmited to, reasonable
attorneys' fees and costs, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property, and then to any other sums securcd by this Security Instrument; (vi)
Lender, or any judicia'ly appointed receiver, will be liable to account for only those Remits actually received; and (vii) Lender
will be entitled to have-a receiver appointed Lo take possession of and manage the Property and collect the Rents and profits
derived from the Properly without any showing as (o the inadequacy of the Property as security.

(¢) Funds Paic by ).ender, 11 the Rents are not sufticient to cover the costs of taking contro! of and managing the
Property and of collecting the Rents, any lunds paid by Lender for such purposes will become indebtedness of Borrower (o
Lender secured by this Security Znst:oment pursuant to Section 9,

(d) Limitation on Collecti>x of Rents. Borrower may not collect any of the Renis more than one month in advance
of the time when the Rents become due, <xeept for security or similar deposits.

(e) No Other Assignment of Keats, Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, wil! not' make uny further assignment of the Rents, and has not performed, and will
not perform, any act that confd prevent Lender tront exercising its rights under this Secutity Instrument.

() Control and Maintenance of the Propcrety. Linless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, tise-control of, or maintain the Property before or after giving notice of
Default to Borrower, However, Lender, or a receiver appointca ander Applicable Law, may do so al any time when Borrower
is in Default, subject to Applicable Law.,

(g} Additional Provisions. Any application of the Reats will not cure or waive any Default or invalidate any other
right or remedy of Lender, This Section 10 does not relieve Borrower of Rorrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Sesurity Instrument are paid in full.

11. Mortgage Insuravce,

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender, If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the pramiums required to maintain the Mortgage
Insurance in effect. If Borrower was required to make separately designated payiazots toward the premiums for Morteage
Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reasyn 1o be available from the mortgage
insurer that previously provided such insurance, or (i) Lender determines in its sole discrctipn that such mortgage insurer is no
longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will payihe premiums reguired to
obtain coverage substantially equivalent to the Morlgage Insurance previously in effect, at a cost subs.artially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mottgage insurer scieZied by Lender,

[f substantially equivalent Mortgage Insurance coverage is not available, Borrower will continag 10 pay to Lender the
amount of the separately designated payments thal were due when the insurance coverage ccased 1o be m CHect. Lender will
accept, use, and retain these payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such foss reserve will be
non-refundable, even when the Loan is puid in full, and Lender will not be required to pay Borrower any interest or eamings on
such loss reserve.

Lender will no longer require loss reserve payments il Morlgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lendcr again becomes available, is obtained, and Lender requires
separately designated payments towurd the premiums for Morigage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Morlgage [nsurance, Borrower will pay the premiums required o
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any writien agreement hetween Borrower and Lender providing for such termination ot it
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termination is required by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest at the Note
rate.

(b) Mortgage Insurance Agreements. Morigage Insurance reimburses Lender for certain losses Lender may incur if
Botrower does not repay the Loan as agreed. Borrower is not a party (0 the Mortgage Insurance policy or coverage.

Mortgage insurcrs cvaluate their total risk on all such insurance in force from time (o time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any source of funds that the morlgage imsurer may have available (which may include funds
obtained from Mortgage Insurance premiums),

As a result of thesc agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or moditying the morlgage insurer's risk, or reducing losses. Any
such agreements will not: (i} atfect the amounts that Borrower has agreed to pay lor Morigage Insurance, or any other terms of
the Loan; (i) incresse the amount Borrower will owe for Mortgage Insurance; (iii) entitle Borrower to any refund; or {iv) affect
the rights Borrower has, if any, with respect 1o the Morigage Insurance under (he Homeowners Protection Act of 1998 (12
U.5.C. § 4901 ef seq.), s it may be amended from time to time, or any additional or successor federal legislation or regulation
that governs the same subjzct matter ("HPA"). These rights under the HPA may include the right to reccive certain disclosures,
to request and obtain cancellzgiant of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or
to receive 4 refund of any Mortgage msurance premiums that were unearned at the time of such cancellation or termination.

12, Assignment and Applizanon of Miscellancous Proceeds; Forfeiture,

{a) Assignment of Miscellanedus. Proceeds, Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees thar such amounts will be paid to Lender.

(b) Application of Miscellaneoui Proceeds upon Damage to Property. If the Property is damaged, any
Miscellancous Proceeds will be applied 10 restoration or repair of the Property, if Lender deems the restoration or repair to be
economically feasible and Lender's sccurity will dot'bs lessened by such restoration or repair. During such repair and
restoration period, Lender will have the right 1o hold sicih Miscellaneous Procceds until Lender has had an opportunity to
inspect the Property to ensure the work has been completed o Tender's satisfaction (which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Pronerty, including, bul not limited to, licensing, bond, and
insurance requirements) provided that such inspection must be-undertaken promptly. Lender may pay for the repairs and
restoration in a single dishursement or in a series of progress paymernits-as the work is completed, depending on the size of the
repair or restoration, the terms of the repair agreement, and whether Poriower is in Default on the Loan. Lender may make
such disbursements dircctly to Borrower, to the person repairing or restor’ng the Property, or payable jointly 1o both. Unless
Lender and Borrower agree in writing or Applicable Law requires interest (o by paid on such Miscellancous Proceeds, Lender
will not be required to pay Borrower any interest or carnings on such Miscellanesue Proceeds. If Lender deems the restoration
or repair not to be economically feasible or Lender's sccurity would be lessentd by such restoration or repair, the
Misceliancous Proceeds will be applied to the sums secured by this Security Instryzieps. whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellancous Proceeds will be applied in the orde: thes Partial Payments arc applied in
Section 2(by).

(c) Application of Misccllaneous Proceeds upon Condemnation, Destruction, or Liss ir Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Procagds will be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Bortawer,

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devalation™) where the
fair market value of the Property immediately before the Partial Devaluation is equal fo or greater than the atnount of the sums
secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous Proceeds
will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellancous Proceeds that will be so applied is determined by multiplying the total amount of the
Miscellaneous Proceeds by a percentage caleulated by taking (i) the total amount of the sums securcd immediately before the
Partial Devaluation, and dividing it by (ii) the fair market value of the Property immediately before (he Partial Devatuation.
Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation s less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or nor the sums are then due, unless
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Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds cither (o the sums
sccured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if Borrower (i)
abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies Borrower that the
Opposing Parly (as defined in the next sentence) offers to settle a claim for damages. "Opposing Party” means the third party
that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to the
Miscellaneous Proceeds.

(e} Procceding Affecting Lender's Interest in the Property. Botrower will be in Default if any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower can cure such a Defiault and.
il acceleration has oceurred, reinstate as provided in Scetion 20, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lendet's interest in the
Property or rights »napr this Security Instrument. Borrower is unconditionally assigning to Lender the proceeds of any award
or claim for damages el are atiributable to the impairment of Lender's interest in the Property, which proceeds will be paid to
Lender. All Miscellaneus Proceeds that are not applied to restoration or repair of the Property will be applied in the order that
Partial Payments are applizd i Scction 2(b).

13. Borrower Not e'eased; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of
Borrower will not be rcleased from iubility under this Security Instrument if Lender extends the time for payment ar modifics
the amortization of the sums secured by this Security strument. Lender will nol be required to commence proceedings against
amy Successor in Interest of Borrower, or (0 refuse to extend time for payment ov otherwise modify amortization of the sums
secured by this Security Instrument, by teason of any demand made by the original Borrower or any Snccessors in Interesi of
Borrower. Any forbearance by Lender in exenlising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entitics, or Successersin Interest of Borrower or in amounts less than the amount (hen dug, will
not be a waiver of, or preclude the exercise of, any wiglt or remedy by Lender.

14. Joint and Several Liability; Signatories: Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and several. Hosrever, any Borrower who signs this Security Instrument but does
nol sign the Note: (a) signs this Security Instrument to morteage. grant, convey, and warrant such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs tais Security Instrument to waive any applicable inchoate rights
such as dower and curtesy and any available homestead exenintions; (¢) signs this Security Instrument to assign any
Miscetlancous Proceeds, Rents, or other carnings from the Property (0 Jiender; (d) is not personally obligated to pay the sums
due under the Note or this Security Insttument; and (¢) agrees that Lender 2ad-any other Borrower can agree to extend, modify,
forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument without such Borrower's
consent and without affecting such Borrower’s obligations under this Secutity Iustrurrent.

Subject to the provisions of Section 19, any Successor in Interest of Botrowsr who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security [nsirument. Borrower will not be released from Borrower's obligations and liabilily under this
Security Instrument unless Lender agrees to such release in writing,

15. Loan Charges.

{a} Tax and Flood Determination Fees. Lender may require Borrower 10 pay (i) a one-live sarge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (if) either (A} »-one-time charge Tor
flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone Actermination and
certification services and subsequent charges each time remappings or similar changes oceur that reasonably-might affect such
determination or certilication, Borrower will also be responsible for the payment of any fces imposed by the Federal
Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with any flood
zone determinations.

(b} Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender's interest in the Property and rights under this Security Instrument,
including: (i) reasonable attormeys' fees and costs; (if) property inspection, valuation, mediation, and loss mitigation fees; and
(iii) other refated fees.

(¢) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument to
charge 4 specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may nat charge
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fees that arc expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause, [f Applicable Law scts maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitied limits, then (1) any
such loan charge will be reduced by the amount necessary (o reduce the charge to the permitted limil, and (ii) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. 1T a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or nol a prepayment
charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of any such refund
made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

16, Notices; Borrower's Physical Address, All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notizez 13 Borrower. Unless Applicable Law requires a different methed, any written notice to Borrower in
connection with this Secority Instrument will be deemed to have been given to Borrower when (i) mailed by first class mail, or
(i) actually delivered to Porrower's Notice Address (as defined in Section 16(c) below) if sent by means other than first class
mail or Electronic Commanication (as defined in Section 16(¢b) below). Notice to any one Borrower will constitute notice to all
Borrowers unless Applicable Taw expressly requires otherwise. If any notice o Borrower required by this Security Instrument
is also required under Applicable Zarw, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument,

(b) Flectronic Notice to Bortox er: Unless another delivery method is required by Applicable T.aw, Lender may
provide notice to Borrower by e-mail or vther.#lectronic communication ("Electronic Communication") if: (i) agreed 1o by
Lender and Borrower in writing; (ii) Borro'ver nas provided Lender with Borrower's e-mail or other clectronic address
("Elcctronic Address"); (iii) Lender provides Borroyrer with the option 1o receive notices by first elass mail or by other non-
Electronic Communication instead of by Flectronic Conuranication; and (iv) Lender otherwise complies with Applicablc Law,
Any notice to Borrower sent by Electronic Communicativi in connection with this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes swase that such nolice is not delivered. If Lendet becomes aware
that any notice sent by Electronic Communication is not delivered, Lender will resend such communication to Borrower by
first class mail or by other non-Electronic Communication, Eortower may withdraw the agrecment to receive Electronic
Communications from Lender at any time by providing written notes toLender of Borrower's withdrawal of such agreement.

(c) Borrower's Notice Address. The address to which Lender wii! send Borrower notice {"Notice Address™) will be
the Property Address unless Borrower has designated a different address ks-writien notice to Lender. If Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Borrowsr may designate an Electronic Address as
Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Electronic Address if designated as Notice Address. If Lender specilics 2 procedure for reporting Borrower's
change of Notice Address, then Borrower will report a change of Notice Address only tnreish that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it o1 by mailing it by first class mail o
Lender's address stated in (his Security Instrument undess Lender has designated another address (including an Electronic
Address) by notice to Borrower. Any notice in connection with this Security Instrument will be Jeered to have been given Lo
Lender only when actually received by Lender at Lender's designated address (which may include 2 Ziectronic Address). [
any notice to Lender required by this Security Instrument is also required under Applicable Lawy e Applicable Law
requirement will satisfy the corresponding requirement under this Securily Instrument.

{e) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this address
changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the Taw of the State of Illinois. AN rights and obligations contained in this Security Instrument are subject to any requirements
and fimitations of Applicable Law. IF any provision of this Security Instrument or the Note conflicts with Applicable Law (1)
such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without the
conflicting provision, and (ii) such conflicting provision, to the extent possible, will be considered modified (o comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the partics 1o agree by contract or it might be silent, but
such silence should not he construed as a prohibition against agreement by contract. Any action required under this Security
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Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law in effect at the
time (he action is undertaken.

As used in this Security Tnstrument: () words in the singular will mean and inclode the plural and vice versa; (b) the
word "may"” gives sole discretion without any obligation to take any action; (¢) any reference to "Section" in this document
refers to Sections contained in this Sceurity Instrument unless otherwise noled; and (d) the headings and captions are inserted
for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument or any
particular Section, paragraph, or provision.

18, Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument,

19. Transfer of the Property or a Beneficial Intercst in Borrower, For purposes of this Section 19 only, "Interest in
the Property” means any legal or beneticial interest in the Property, including, but not limited to, those beneficial interests
transferred in 2 bond for deed, contract for deed, installment sales conlract, or escrow agreement, the intent of which is the
transfer of title by Borrower to a purchaser at a future date.

If all or any-part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficiat interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in i sf all sums secured by this Security Instrument. However, Lender will not exercise this option if
such exercise is prohibited 'y Anplicable Law.

If Lender excrcises tiis uption, Lender will give Borrower notice of acceleration. '['he notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay all sums
secured by this Security Instrumen, H Borrower fails to pay these sums prior {o, or upon, the expiration of this period, Lender
may invoke any remedies permitted by (his Security Instrument without further notice or demand ot Borrower and will be
entitled Lo coltect all expenses incurred in pursuing such remedies, including, but not imited to: (a) reasonable atiorneys' fees
and costs; (b) property inspection and valuation fees; and (c) other fees incurred 1o protect Lender's Interest in the Property
and/or rights under this Security Instrument,

20. Borrower's Right to Reinstate the Lear »iter Aceeleration, 17 Borrower meets certain conditions, Borrower
will have the right to reinstate the Loan and have enfofczment of this Security Instrument discontinued at any time ap (o the
later of (a) five days before any foreclosure sale of the Propiriy, or (b) such other period as Applicable Law might specify for
the termination of Botrower's right to reinstate. This right to eisistate will not apply in the case of acceleration under Section
19,

To reinstate the 1.oan, Borrower must satisfy all of the following conditions: (aa) pay Lender 41l sums that then would
be due under this Security Instrument and the Note as il no acceleratien bad oceurred; (bb) cure any Default of any other
covenants or agreements under this Security Instrument or the Note; (ce)pdy allexpenses incurred in enforcing this Security
Instrument or the Note, including, but not limited to: (i) reasonable attornexs' fezs and costs; (ii) property inspection and
valuation fees; and (iii) other fees incurred to protect Lender's interest in the Praperty and/or rights under this Security
Instrument or the Note; and (dd) take such action as Lender may reasonably require o 2ssure that Lender's interest in the
Property and/or rights under this Security Instrument or the Note, and Borrower's obligationto pay the sums secured by this
Seeurity Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstaterent sums and expenses in on¢ o xiore of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (cce) certificd check, bank check, treasurer's Check, or cashier's check.
provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency; instrumentality, or
entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security Instavanent and obligations
secured by this Sccurity Instrument will remain fully effective as if no acceleration had occurred.

21, Sate of Note. The Note or a partial intcrest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under this
Security Instrument will convey lo Lender's successors and assigns.

22. Loan Scrvicer. Lender may take any action permitted under (his Security Instrument through the Loan Servicer or
another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or ather authorized
tepresentative of Lender has the right and authority (o take any such action.

The Loan Servicer may change onc or more limes during the term of the Note, The Loan Servicer may or may not be
the holder ol the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other amounts
due under the Note and this Security Instrument; (b) perform. any other mortgage loan servicing obligations; and (c) exercise
amy rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a change of the Loan
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servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Setvicer,
the address to which payments should be made, and any other information RESPA and other Applicable Law requite in
connection with a notice of transfer of servicing.

23, Notice of Grievance, Until Borrower or Lender has notificd (he other party (in accordance with Section 16) of an
alleged breach and atforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individua! litigant or a member of a
class) that (a) arises from the other party's actions purstant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23, The
notice of Defanlt given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower putsuant (o
Section 19 will be deemed to satisfy the notice and opportunity 1o take correclive action provisions of this Section 23.

24, Hazardous Substances.

(a) Definiiiors. As used in this Section 24: (i) "Lnvironmental Law" means any Applicable Laws where the Property
is located that refate t Lealth, safety, or environmental protection; (if) "Hazardous Substances” include (A) those substances
defined as toxic or hazartous substances, pollutants, or wastes by Environmental Law, and (B) the following substances:
gasoline, kerosene, otherdaranable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formaldelivde, corrosive materials or agents, and radioactive matetials; (iii) "Environmental Cleanup”
includes amy response action, reined el action, or removal action, as defined in Environmental Law; and {iv) an "Environpmental
Condition" means a condition that ¢z n-Cause, contribute to, or otherwise trigger an Environmental Cleanup.

(b) Restrictions on Use of Hiza «deus Substances. Borrower will nol cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten Lo release any Hazardous Substances, on or in the Praperty.
Borrower will not do, nor allow anyone else 10 de, anything affecting the Property that: (i) violates Environmental Law; (ii)
creates an Environmental Condition; or (iii) dugts the presence, use, or release of a Hazardous Substance, creates a condition
that adversely afTects or could adversely affect the valve of the Property. The preceding two sentences will not apply to the
presence, use. or slorage on the Property of small quactities of Hazardous Substances that are generally recognized 1o be
approptiate 1o normal residential uses and to maintenance of v Property (including, but not limited to, hazardous substances
in consumer products).

(c) Notices; Remedial Actions. Borrower will prompily give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatony sgency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any Environmental Condition,
including but not limited to, any spifling, leaking, discharge, release, or turiarof release of any Hazardous Substance; and (iii)
any condition caused by the presence, use, or release of a Hazardous Substance <navadversely affects the value of the Property.
If Borrower learns, or is notified by any governmental or regulatory authority er.any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, B0smower will promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing in this Security lustrument will create any obligation on
Lender for an Environmenial Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the debt for this Loan is
electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly cons¢nted and intended to sign the
electronic Note using an Electronic Signature adopted by Borrower ("Borrower's Electronic Signatsey instead of signing a
paper Note with Borrower's written pen and ink signature; (b) did not withdraw Borrower's expieos. consent to sign the
clectronic Note using Borrower's Electronic Signature; (¢) understood that by signing the electronic Note using Borrower's
Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with-uis terms; and (d)
signed the electranic Note with Borrower's Llcctronic Signature with the intent and understanding that by doing so, Borrower
promised Lo pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26, Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior Lo acceleration following Borrower's
Delault, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Applicable
Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law: (i) the
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Default; (ii) the action required to cure the Default; (iif) a date, not fess than 30 days (or as otherwise specificd by Applicable
Law) from the date the notice is given to Borrower, by which the Delault must be cured; (iv) that failure to cure the Defauli on
or betore the date specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after acceleration; and (vi) Borrower's right to
deny in the foreclosure proceeding the exisience of a Default or to assert any other defense of Borrower to acceleration and
toreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Leuder will be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs; (ii)
property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or rights
under this Security Instrument.

27. Relezse, Upon payment of all sums sccured by this Security [nstrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such releasc, Lender may charge Borrower a fee for
releasing this Security Jastument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicabls Law

28, Placement of Cclizceral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's 2greement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's col'aicral. This insurance may, but need not, protect Borrower's interests. The coverage thal
Lender purchases may not pay any clairt 6 at Borrower makes or any claim (hat is made against Borrower in connection with
the collateral. Borrower may later cancel »ay insurance purchased by Lender, bul only after providing Lender with evidence
that Botrower has obtained insurance as requited by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the easts of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the iuedrance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added {0 #2arrower's total outstanding balance or obligation, The costs of the
insurance may be more than the cost of insurance Borrower may-be able to obtain on its own.

BY SIGNING BELOW, Borrower accepis and agrees (0 (¢ terms and covenants contained i this Security Instrument
and in any Rider signed hy Borrower and recorded with it,

7

- BORROWER - EDGAR GUTIERREZ CAMBRON
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State of (,{ t’_{t (

County of

by EDGAR GUTIERREZ

CAMBRON.
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