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Tltle Order No.: 24-146141
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i FHA Case No. |

MORTGAGE | 138.2268450-703 |

[MIN 1015518.0000006375-2
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below Ziid other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Secticns 3, 4, 10, 11/15,118, 23, and 24. Certain rules regarding
the usage of words used in this document ara also provided in Section 18,

Parties
(A) “Borrowsr”is CARI| ANN DRAKE, AN UNMARRIED WOMAN

currently residing at 2210 N 76th Ave, Elmwood Park, I 60707.

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is Waterman Bank,
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LOAN #: 240506736
Lender is a State Bank, organized and existing
under the laws of lllinois. Lender’s address is 248 Lincoln Highway, Waterman, IL

60556.

The term “Lender” includes any successors and assigns of Lender,

(C)“MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acfing solely as a
nominee for Lender and Lender's successors and assigns, MERS is the mortgagee under this Security Instrument,
MERS is organized and existing under the laws of Delawars, and has an ackress and telephons number of P.O. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS,

Documents

(D) “Note” means the promissory note dated July 3, 2024, and signed by each Borrower who s legally
obligated for the debt under that promissory note, that is in elther (i} paper form, using Borrowsr's written pen and ink
signaturs, or (ii) ziestronic form, using Borrower's adopted Electronic Slgnature in accordance with E-SIGN. The Note
evidences the legai obligation of sach Borrowsr who signed the Nets to pay Lender
TWO HUNDRED FiFTV ONE THOUSAND THREE HUNDRED TWENTY TWO AND NO/00* * * ¥ *# * * # xn o s ww s s &
MHRERERREva AR A a0 vr Dollars {U.S. $251,322.00 ) plus interest, Each Borrower who signed the Note
has promised to pay this <a*t in regular monthly payments and to pay the debt in full not later than August 1, 2054,
(E} “Riders” means alt Ridais o this Securlty Instrument that ars signed by Borrowsr. All such Riders are incorporated
into and deemed to be a part of this Security Instrument, The following Riders are to be signed by Borrower [check box
as applicable]:

LJP Adjustable Rate Rider [ Condeminium Rider  [J Planned Unit Devslopment Rider

(¥] Other(s) [specify]

Fixed Interest Rate Rider

(F) “Security Instrument” means this document, wpich s dated July 3, 2024, together with all Riders to this
dacument,

Additional Definitions

(G) "Appiicable Law™ means all controlling applicable faderal, state, and local statutes, regulations, ordinances, and
administrative rufes and orders (that have the effect of law) as well as'a)i epplicable final, non-appealable judicial opinions,
(H) “Community Association Dues, Fees, and Assessments” means <. aues. fees, assessments, and other charges that
are imposed on Borrower or the Property by a condorminium association, homieowners association, or similar organization,
{I) “Detault” means: (i) the failure to pay any Periodic Payment or any other amsunt secured by this Security Instrument
on the date it is due; (ii) a breach of any representation, warranty, covenant, coiigation, or agreement in this Security
Instrument; {Iii) any materially false, misieading, or inaccurate information or stateraeri to Lender provided by Borrower
or any persons or enfities acting at Borrower’s diraction or with Borrowsr’s knowledg2 or-consent, or failure to provide
Lender with material information in connection with the Loan, as desctibed in Section 8:ar (iv) any action or proceading
described in Section 11(e).

(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated-sy chiack, draft, or similar
paper Instrument, which is initiated through an slectronic terminal, telephonic instrument, compuiar, o magnelic tape so
ag to order, instruct, or authorize a financial Institution to debit or credit an account. Such term include’s, ut is not limited
to, paint-of-sale transfers, automated teller machine trarisactions, transfers initiated by telephone or other sie stronic device
capable of communicating with such financial Institution, wire transfers, and automated clearinghouse transfers.

(K) “Electronic Signature” means an “Electronic Signature” as defined in E-SIGN.

(L) “E-SIGN" means the Electronic Signatures in Global and National Commerce Act (18 U.S.C. § 7001 et s0q.), as it may
be amended from time to time, or any applicable additional or successor legislation that governs the same subject mafier,
(M) “Escrow ltems” means: (a) taxes and assessments and other items which can attain priority over this Security Instrument
as a lien or encumbrance on the Property; (b) leasshold payments or ground rents on the Propstty, if any; (c) premiums for
any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums to be paid by Lender to the
Secretary or the monthly charga by the Secretary instead of the monthly Mortgage Insurance premiums.

iLLINOIS — Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021 (rev, 7/23)

Modified for FHA 1/2023 (HUD Handbook 4000.1)

|CE Mortgage Technology, Inc. Page 2 of 14 ILEFHA23DL 1223
ILEDEDL, (CLS)

, '.;;&#:’E‘# © 07/03/2024 10:26 AM PST




2419924260 Page. 4 of 17

UNOFFICIAL COPY

{N} “l.oan” means the debt obligation evidenced by the Note, plus interest, costs, expenses, and late charges due under
the Note, and all sums due under this Security Instrument, pius interast.

(Q) “Loan Servicer” means the entity that has the contraciual right to receive Borrower’s Periodic Payments and any
other payments made by Borrowsr, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may servics the Loan on hshalf of the Loan Servicer.

(P) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (cther than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (i) condemnation or other taking of all or any part of the Property; (iil) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) “Mortgage Insurance” means insurance protecting Lender agalnst the nonpayment of, or Default on, the Loan.
(R) “Partial Payment” means any paymant by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than a full outstanding Periodic Payment,

(8) “Perlodic Payment" means the regularly scheduled amount dus for (i} principal and Interest under the Note, plus
() any amounts 1:ider Section 3,

(T) “Property’ msans the property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
(U) “Rents” means 2i-amounts received by or due Borrowsr in connection with the leass, use, andfor occupancy of the
Froperty by a party otharihan Borrower,

(V) “RESPA’ means te-Nnal Estate Settiement Procedures Act (12 U.8,C. § 2601 et $8q.} and its implementing regu-
lation, Reguiation X (12 C.5 K, Part 1024), as they may be amsnded from time to time, or any additional or successor
fedaral legislation or regulation 27t governs the same subjsct matter. When used in this Security Instrument, “RESPA’
refers 1o all requirements and res.iictions that would apply to a “ederally related mortgage loan” even if the Loan does
hot qualify as a “federally related morigege loan® under RESPA.

(W) “Secretary” means the Secretary ortlie United States Department of Housing and Urban Development or his designes.
(X) “Successor in Interest of Borrower™ ;neains any party that has taken title to tha Property, whether or not that party
has assumed Borrower's obligations under thic-Mois and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayinen. of the Loan, and all renewals, extensions, and modifica-
tions of the Note, and (ii) the performancs of Borrower's coveiiants and agreements under this Security Instrument and
the Note. For this purpese, Borrower mortgages, grants, conveys, end warrants to MERS (solely as nominee for Lender
and Lender's successors and assigns) and to the successors ant azsigns of MERS, with power of sale, the following
described property located in the County of Cool

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PA/{r HFREOF AS "EXHIBIT A™.
APN #: 12.25-414-002-0000; 12-25-414-001-0000

which currently has the address of 2653 N 73rd Avenue, Elmwood Park [Street) (City]

Mincis 60707 (‘Property Address”); and Borrower releases and waives all rights under and by virtue of the
[Zip Code]
hemestead exemption laws of this State.
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TOGETHER WITH all ths impravements now or subsequsntly erected on the property, including replacements and
additions to the improvements an such property, all property rights, including, without limitation, aii aasements, appur
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixturas now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal title to the interests grantsd by Berrower in this Securlty Instrument, but, if necessary
to comply with faw or custom, MERS (as nominee for Lender and Lander’s successors and assigns} has the right; to
exercise any or all of those interests, including, but not iimited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property conveyed in this Security [nstrument In fae simple or lawfully has the right to use and occupy the
Property under a leasehold estate; (ii) Borrowear has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Property; and (iii) the Property is unencumbered, and not subject io any other ownership interast
in the Property, exCapt for encumbrances and ownership interests of record, Borrower warrants gensrally the title to the
Property and coverants and agrees to defend the title to the Property against all claims and demands, subject to any
encumbrances anc ovnarship interests of record as of Loan dlosing,

THIS SECURITY INETPUMENT combires uniform covenants for national use with limited variations and non-uniform
covenants that reflect speciiic J!inais state requirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest; Escrow ltems, and Late Charges. Borrower will pay each Perlodic Payment
when due. Borrower will also pay any late ¢hargas due under the Note, and any other amounts due under this Security
Instrument. Payments due under the Note and %iils Security Instrument must be made in U.S, currency. If any check or
other instrument received by Lender as payment-uriar the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payisits due under the Note and this Security Instrument be mads in
one or more of the following forms, as selected by Lender-{a) cash; {b) money order; (c) certified check, bank check,
treasurer's check, or cashier's check, provided any such hec is drawn upon an Institution whose deposits ara insured
by a U.S, federal agency, instrumentality, or entity; or (d) Eigrironic Fund Transfer,

Payments are deemed received by Lender when receiveu it the location designated in the Note or at such other
location as may be designated by Lender in accordance with the native provisions in Section 15. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Sectioi 2.

Any offset or claim that Borrower may have now or in the future ag2iist Lender will not relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security l'istriment or performing the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept ancsither apply or hold in suspense
Partial Payments in fis sole discretion in accordance with this Section 2. Lender is not 0ligated to accept any Partial Pay-
ments or to apply any Partial Payments at the time such payments are accepted, and alsd s not obligated to pay interest
on such unapplied funds. Lender may hold such unapplisd funds untit Borrower makes paymant sufficient to cover a full
Parlodic Payment, at which time the amount of the full Periodic Payment will be applied to tio-Lodn. [f Borrower does
not make such a payment within a reasonable period of time, Lender will either apply suich funds in-arzordance with this
Section 2 or return them to Borrower. if not applied earlier, Partial Paymenis will be credited against the total amount
due under the Loan in calculating the amount due in connection with any foreclosure proceeding, payoitequest, loan
modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan current without waiver of
any sights under this Security Instrument or prejudics to ts rights to refuse such payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Sectlon 2, all payments accepted and applied by Lender shall be applied in the following order of priority: First, to the
Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Secretary instead of
the monthly mortgage insurance premiums; Secand, to any taxes, speclal assessments, leasehold payments or ground
rents, and fire, flood and other hazard insurance premiums, as required: Third, to Interest due under the Note; Fourth,
to amortization of the principal of the Note; and, Fifth, 1o late charges due under the Note,
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If Lender receives a paymaent from Borrower in the amount of one or more Periodic Payments and the amount of any late
charge due for a delinquent Periodic Payment, the payment may be applied to the deiinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c) Voluntary Prepayments. Voluntary prepayments will be applied as described In the Note,

{d) No Change to Payment Schedule. Any appiication of paymsnts, insurance procseds, or Miscellaneous Procesds
to principal due under the Note will not extend or postpone the dus date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items,

{a) Escrow Requirement; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on the
day Periodic Payments are due under the Nots, until the Note is paid in full, a sum of money to provide for payment of amounts
due for alt Escrow Items (the “Funds”), The amount of the Funds requirsd to be paid each month may change during the term
of the Loan, Borrower must promptly furnish to Lender all notices or invoices of amounts to be paid under this Section 3.

(b) Payment of Funds; Walver, Borrower must pay Lender the Funds for Escrow ltems unless Lender walves this
obligation in writing. Lender may waive this obligation for any Escrow ltem at any time. In the event of such walver, Bor-
rower must pay diiectly, when and where payable, the amounts due for any Escrow Items subject to the waiver. If Lender
has waived the requirement to pay l.ender the Funds for any or all Escrow lteme, Lender may require Borrower to provide
proof of direct payine:t of those items within such time period as Lender may require. Borrower’s obligation to make
such timely payments-and to provids proof of payment is deemed to be a covenant and agreement of Borrower under
this Security Instrumerit.!f Parrower is obligated to pay Escrow ltems directly pursuant to a waiver, and Borrower fails to
paty timely the amount due foy n Escrow Item, Lender may exerclse its rights under Section 9 to pay such amount and
Borrower will be obligated to reray to Lender any such amount in accordance with Section 9,

Except as provided by Appliciiie Law, Lender may withdraw the waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with Sactor. 15; upon such withdrawal, Borrower must pay 1o Lender all Funds for such
Escrow Items, and in such amounts, tha{ are then required under this Section 3.

(c} Amount of Funds; Application of Furds, Except as provided by Applicable Law, Lender may, at any time, col
lect and hold Funds in an amount up to, but ot excess of, the maximum amount a lender can require under RESPA,
Lender will estimate the amount of Funds dug v eaordance with Applicable Law,

The Funds will be held in an institution whose depasits are insured by a U.S. federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deosits are so insured) or in any Fedsral Home Loan Bank. Lender
will apply the Funds to pay the Escrow liems no later than the time specified under RESPA, Lender may not charge
Borrower for: (i) holding and applying the Funds; (ii) annuaiiy atalyzing the escrow account; or (il verifying the Escrow
ltems, untess Lender pays Borrower interest on the Funds aridApnlicable Law permits Lender to make such a charge.
Unlass Lender and Borrower agree in writing or Applicable Law roguires interest to be paid on the Funds, Lender will
net be required to pay Borrower any interest or earnings on the Furds. i.ender will give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

(d) Sumplus; Shortage and Deficiency of Funds. In accordance witt RESPA, if there is a surplus of Funds held
In escrow, Lender will account to Borrower for such surplus. If Borrower's Feriosic Payment is delinquent by more than
30 days, Lender may retain the surplus in the escrow account for the payment o tivs Escrow ltems. If there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pa:/ to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESFA.

Upon payment in full of all sums secured by this Security Instrumant, or an eariier tire it required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxss, assessments, charges, fines, angimpesitions attributable to
the Property which have priority or may attain priority over this Security Instrument, (b} leaseholr psyments or ground
rents on the Property, if any, and (¢) Community Assoclation Duss, Fess, and Assessments, if any. It any of these items
are Escrow lems, Borrower will pay them In the manner provided in Saction 2.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the llen In a manner agcoeptable to Lender, but
only so long as Borrower is performing under such agreement; (bb} contests the lien in good faith by, or defends against
enforcement of the lien in, legal procesdings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or (cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument (collectively,
the “Required Actions”). If Lender determines that any part of the Property is subject fo a lien that has prlority or may attain
priarity over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
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LOAN #: 240506736

may give Borrower a notice Identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance,

(8) Insurance Requirement; Coverages. Borrower must keap the improvements now existing or subsequently
erscted on the Property insured against loss by fire, hazards included within the term “extended coverage,”and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance, Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minimum coverage reguired by Applicable Law, Borrowsr may choose the insurance carier providing
the insurance, subject to Lender’s right to disapprove Borrower's choice, which right will not be exercised unraasonably.

(b} Failure to Maintaln Ihsurance. If Lender has a reasonable basis to balieve that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option
and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums
for, or to seek to zsinstate, any prior lapsed coverage obtainad by Borrower. Lender is under no obligation to purchase
any particular type or amount of coverage and may select the provider of such insurance In its sole discretion. Before
purchasing such cuverage, Lender will notify Borrower If required 1o do so under Applicable Law. Any such coverage will
insure Lender, but mighit<iat protect Borrower, Borrower's aquity in the Proparty, or the contents of the Property, against
any risk, hazard, or liability 2 might provide greater or lesser coverage than was previously in effact, but not exceeding
the coverage required under Ssction 5(a), Borrower acknowledges that the cost of the insurance covarage 50 obtained
may significantly exceed the cest of insurance that Borrower could have obtained. Any amounts disbursed by Lender
for costs associated with reinstetivig Borrower’s insurance policy or with placing new insurance under this Section 5 will
bacome additional debt of Borrower securad by this Security Instrument. These amounts will bear intsrest at the Note
rate from the date of disbursement and vill be bayable, with such interest, upon notice from Lender to Borrower request-
ing paymend.

(c) Insurance Policies. All insurance pokicios required by Lender and renewals of such policies: (i) will be sub-
Ject 1o Lender's right to disapprove such polieiss; (i)} must include a standard mortgage clause; and (Ill) must name
Lender as morigages and/or as an additional loss raves, Lender will have the right to hold the policies and renewal
certificates, If Lender requires, Borrower will promptly givz-to Lender proof of paid premiums and renewal notices. If
RBorrower obtains any form of insurance coverage, not o hervise required by Lender, for damage to, or destruction of,
the Property, such policy must inciude a standard mortgag: clause and must name Lender as mortgagee andfor as
an additional loss payee.

(d) Proofof Loss; Application of Proceeds. In the event ot ioss. Borrower must give prompt notice to the insurance
carrier and Londer. Lender may make proot of loss if not made promipity by Borrower. Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied 1 restoration or repair of the Property, if Lender
deems the restoration or repair to be economically feaslble and determines that Lender's security will not be lessened
by such restoration or repair,

[t the Property is to be repaired or restored, i_ender will disburse from the nsurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance Jroceeds until Lender has had an
opportunity to inspect such Propsity to ensure the work has been complsted to Lender's's:fisfaction (which may include
satislying Lender's minimum eligibility requirements for persons repairing the Property, inZluding, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaici Lremptly. Lendet may
disburse preceeds for the repalrs and restoration in a single payment or in a series of progress paymants as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, anc whether Borrower
is in Default on the Loan. Lender may maka such disbursements directly to Borrower, to the parson repaling or testor-
ing the Property, or payable jointly to both. Lender will not be reguired to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Bomower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not ba paid out of the insurance proceeds and will be the sole
obligation of Borrower,

Iif Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance procesds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).
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{e} Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negotiate,
and settle any available insurance claim and related matters. If Borrowsr does not respond within 30 tays to a notice from
Lender that the insurance carrier has offersd to sstile a claim, then Lender may negotiate and setlls the claim, The 30-day
period will begin when the notice is given. In either evert, or if Lender acquires the Property under Section 26 or otherwise,
Borrower is unconditionally assigning to Lender (i) Borrower’s rights o any Insurance proceeds in an amount not to exceed
the amoLnts unpaid under the Note and this Securlty Instrument, and (il) any other of Borrower’s rights {other than the right
to any refund of unearned premiums paid by Borrower) under all insurance policles covering the Property, to the extent that
such rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles a claim, Borrower agrees
that any insurance proceeds may be made payable directly to Lender without the need to include Borrower as an additional
loss payee. Lender may use the insurance proceeds aither to repair or restore the Property (as provided in Section 5(d)) or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Oceupancy. Borrower must occupy, establish, and use the Property as Bomower's princlpal residence within 60 days
after the execution of this Security Instrument and must continue to oceupy the Property as Borrower's principal residence for
al least one year 2iter the date of cccupancy, unless: (1) Lender otherwise agrees in writing, which consent will not be unrea-
sonably withhela; (2} 1.ender determines thet this raquirement shall cause undue hardship for the Borrower; or (3) extenuating
circumstances exist'which are beyond Borrower’s control,

7. Preservation;lizintenance, and Protection of the Property; Inspections, Borrower wili not destroy, damage, or
impair the Property, allew e Property to detariorats, or commit wasts on the Property. Borrower must maintain the Property
in order to prevent the Properiyfrom deteriorating or decreasing In value due to its condition. Unless Lender determines
pursuant to Section 5 that repair’ ¢/ resteration Is not economically feasible, Borrower will promptly repair the Property if
damaged to avoid further detericriiion or damage.

i insurance or condemnation procer ds are paid to Lender in connection with damage to the Property, Borrower will
be responsible for repairing or restoring the Proverty only if Lender has released proceeds for such purposes. Lender may
disburse procesds for the repalrs and restolation in a single payment or in a serles of progress payments as the work s
completed, depending on the size of the repair ur restoration, the terms of the repair agreement, and wheather Borrower
is in Default on the Loan. Lender may make suth fishursements directly io Borrower, to the person repalring or restoring
the Property, or payable jointly to both. If the insurangs ar condemnation procaeds are not sufficient to repalr o restore the
Property, Borrower remains obligated to complete such repai+ o rastoration,

Iif condemnation proceeds are paid in connection with the \aking of the property, Lender shall apply such procesds to
the reduction of the indebtednass under the Note and this Secuiity Instrument, first to any delinguent amounts, and then
to payment of principal. Any application of the proceeds to the principal shall not extend or postpona the due date of the
monthly payments or change the amount of such payments.

Lender may make reasonable entries upon and inspections of the Praperty. If Lender has reasonable cause, Lender
may inspect the interior of the Impravements on the Property. Lender will ;ive Borrower notice at the time of or prior to such
an Interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, during 1wt oan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowled ge or consent gave materially false,
misleading, or Inaccurate information or statements to Lender {or failed to provide Leiider with material information) in
connection with the Loan, including, but net limited to, overstating Borrower's income or assats, understating or failing
to provide documentation of Borrower’s debt obligations and liablitles, and misrepreseniing Borrower's oceupancy or
intended occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Inst mant.

(a) Protection of Lender’s Interest, If: {[) Borrower fails to perform the covenants and agreemar’s contained in this
Security Instrument; (ii) there is a legal proceeding or govemment order that might significantly affect Lejider's interest in
the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for ;urdemnation or
forlaiture, for enforcement of a ien that has priority or may attain priority over this Security Instrument, o to enforce laws or
regulations); or (iii) Lender reasonably beliaves that Borrower has abandoned the Property, then Lender may do and pay for
whafeveris reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security nstrument,
including protecting and/or assessing the value of the Property, and securing andfor repairing the Property, Lender's actions
may includs, but are not limited to; (I) paying any sums secured by a lien that has priority or may attain priority over this
Security Instrument; {Il) appearing in court, and {Ill) paying: (A) reasonable attorneys' fees and costs; (B) property inspection
and valuation fees; and (C} other fees incurred for the purpose of protecting Lender’s interest In the Property and/or rights
under this Security Instrument, including its secured position in a bankruptoy proceading. Securing the Property includes,
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but is not limited to, exterior and interior inspections of the Proparty, entering the Proparty to make repairs, changing locks,
replacing or boarding up doors and windows, draining water from pipes, eliminating building or other code violations or dan-
gerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9, Lender is not
required to do 50 and is not under any duty or obligation to do so. Lender will not be liable for not taking any or all actions
authorized under this Section 9.

(b) Avolding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borower to avoid
foreclosure and/or mitigate Lender’s patential losses, but is not obligated to do so unless required by Applicable Law.
Lender may take reasonable actions to evaluate Borrower for available alternatives to foreglosure, including, but not
limited 1o, obtaining credit reports, title reports, title insurance, property valuations, subordination agreements, and third-
party approvals. Borrower authorizes and consents to these actions. Any costs asscciated with such loss mitigation
activities may be paid by Lender and recoversd from Borrower as described below in Section 9(c), unless prohibited by
Applicable Law,

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will bacome additional
dabt of Borrowsr sacured by this Security Instrument. These amounts may baar interest at the Note rate from the date
of disbursemenit and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

{d) Leaseholc Tzims. If this Security Instrument is on a leasehold, Bortower will comply with all the provisions of the
lease. Borrower will 1iet surender the leasehold estate and interests conveyed or terminate or cancal the ground lsase.
Borrower will not, withcu! 415-axpress written consent of the Lender, alter or amend the ground lease. if Borrower acquires
fee title to the Property, the laacehiald and the fee title will not merge uniess Lender agrees to the merger in writing.

10. Assignment of Rents

(a) Assignment of Rents. "5 the extent permitted by Applicable Law, in the event the Propetty is leased to, used
by, or occupied by a third party {"Tenam”). Borrower is unconditionally assigning and transferring to Lender any Rents,
regardiess of to whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lender, Howevar, Eorrower will recelve the Rents until (i) Lender has given Borrower notice
of Default pursuant to Section 26, and {ii) Lendz has given notics to the Tenant that the Rents are to be paid to Lendar,
This Section 10 constitutes an absolute assigieist and not an asstgnment for additional security only,

(b} Notice of Default. To the extent permitiec by Applicable Law, if Lender gives notice of Defauit to Borrower: () all
Rents recelved by Borrower must be held by Borrower as trustea for the benefit of Lender only, to be applied to the sums
sacured by the Security Instrument; (if) Lender will be ent tledto collact and receive all of the Rents: (iliy Borrower agrees
to insiruct each Tenant that Tenant is to pay all Rents due ardunaid to Lender upon Lender’s written demand to the Ton-
ant; (iv) Borrowar will ensure that each Tenant pays all Rents u# to Lender and will take whatavar action is necessary fo
collect such Rents if not paid to Lender; (v) unless Applicable Law provides otherwiss, all Rents collected by Lender will be
applied first to the costs of taking control of and managing the Properivand collecting the Rents, including, but not limited
t0, reasonable attorneys' fees and costs, receiver’s fees, premiums on “zoeiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessments, and other charges on the Property, ard than to any other sums secured by this
Security Instrument; (vi) Lender, or any judicially appointed receiver, will be lichle to account for only those Rents aclually
received; and (vii) Lender will be entitled to have a recsiver appointed fo take possession of and manage the Property and
collect the Rents and profits derived from the Property without any showing as to the iaceguacy of the Property as security.

(c) Funds Paid by Lender. If the Rants are not sufficient to cover the costs of teking contrel of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will besonie indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrowsr may not collect any of the Rents more theri oia month in advance
of the time when the Rents bacome due, excapt for security or similar deposits.

() No Other Assignment of Rents. Borrower reprasents, warrants, covenants, and agrees tii¢ Eorrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has ot performed,
and will not perform, any act that could prevent Lender from exercising Its rights under this Security Instrument,

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving notice
of Default to Borrower, However, Lender, or a recelver appointed under Applicable Law, may do so at any time when
Borrower is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not curs or waive any Default or Invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.
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11. Assignment and Application of Miscellaneous Proceeds; Forfeiture,

{a) Assignment of Miscellaneous Proceeds, Borrower Is unconditionally assigning the right to receive all Miscel-
laneous Procseds to Lender and agrees that such amounts will be paid to Lender.

(b} Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any Miscel-
lansous Proceeds will be applied to restoration or repalr of the Property, if Lender deems the restoration or repair to be
economically feasible and Lender's security will not be lessened by such restoration or repair. During such repair and
restoration period, Lender will have the right to hold such Miscsllansous Proceeds until Lender has had an opportunity
to inspect the Property to ensure the work hags been complated to Lender's satisfaction {which may include satisfying
Lender’s minimum eligibility requirements for parsons repairing the Property, including, but not limited to, licensing, bond,
and insurance raquirements) provided that such inspaction must be undertaken promptly, Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work Is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Dsfault on the Loan.
Lender may make such disbursements directly to Botrower, o the person repairing or restoring the Property, or payable
Jointly to both. Un'asa Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceads, Lender will not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds.
f Lender deems the rusioration or repair not to be economically feasible or Lender's security would be lessened by such
restoration or repair, thc Miscellaneous Proceseds will be applied to the sums secured by this Security Instrument, whether
or not then due, with thie cx1e3s, if any, paid to Borrower, Such Miscsllaneous Proceeds will be applied In the order that
Partial Payments are applied in 3action 2(b).

(c) Application of Miscellnneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellansous Proceeds will be applied
to the sums secured by this Security 11st urment, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation™ where the
fair market value of the Property immediate’y balore the Partial Devaluation is equal to or greater than the amount of the
sUms secured by this Security Instrument imiiedistely before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by tiv's Sacurity Instrument unless Borrower and Lender otherwise agree In
writing. The amount of the Miscellaneous Proceads {7 will be so applied Is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculatsd by-taking {i) the total amount of the sums secured immediately
befors the Partial Devaluation, and dividing it by {ii) the fuir market valus of the Property Immediatsly before the Partial
Devaluation. Any balance of the Miscellansous Proceeds wil' pe paid to Borrower.

Inthe svent of a Partial Devaluation where the fair market value f the Property immediately befors the Partial Devalu-
ation is less than the amount of the sums secured immediately ejors the Partial Devaluation, all of the Miscellaneous
Procesds will be applied to the sums secured by this Securlty Instruinznt, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the’ Miscellaneous Proceeds either fo the sums
secured by this Security Instrument, whether or not then due, or to restoration or ispzir of the Property, if Borrower () abandons
the Property, or {ii) fails to respond to Lender within 30 days after the date Lender noties, Borrower that the Opposing Party (as
defined in the next sentence) offers to settle a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceads or the party against whom Borrower has a right of action in regard o the Miscellaneous Proceeds,

(e} Proceeding Affecting Lender’s Interest in the Property. Borrower will be in De‘ault if any action or proceed-
Ing begins, whether civil or eriminal, that, In Lendar's judgment, coutd result in forfeiture of the Proverty or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, Berrower<#:1 ~ure such a Default
and, If aceeleration has occurred, reinstate as provided in Section 19, by causing the action or protezding to be dismissed
with & ruling thaf, in Lender's judgment, precludes forfeiture of the Property or other material impeirm.ent of Lender's
interest in the Property or rights under this Sscurity Instrument. Borrowsr is unconditionally assigniry fa Lender the
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest in the Property,
which proceeds will be paid to Lender. All Miscellaneocus Proceeds that are not applied to restoration or repair of the
Froperty will be applied in the order that Partial Payments are applied in Section 2(b),

12. Borrower Not Released; Forbearance by Lender Not a Waiver, Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortizalion of the sums secured by this Security Instrument. Lender will not be required fo commence proceedings
against any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument, by reason of any demand made by the original Borrower or any Successors
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in interest of Borrower, Any forbsarance by Lender In exsrcising any right o remedy including, without limitation, Lender's
acceptance of payments from third parsons, entities, or Successors in Interest of Borrower or in amounts less than the
amount then due, will not be a walver of, or preclude the exercise of, any right or remedy by Lendsr.

13. Joint and Several Liability; Signatories; Successors and Assigns Bound, Borrowar’s obligations and liability
under this Security Instrument will be joint and several, However, any Borrower who signs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such Borrower's interest in the
Property under the terms of this Security Instrument; () signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (¢} signs this Security Instrument to assign
any Miscellaneous Procseds, Rents, or other samings from the Property to Lender; (d) is not personally obligated to pay
the sums due undsr the Nota or this Security Instrument; and {e) agrees that Lender and any other Borrower can agree
to extend, madify, forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument
without such Borrower's consant and without affecting such Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 18, any Successor in Interest of Borrowar who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrowsr's rights, obligations, and
benefits under tnis Gacurity Instrument. Borrower will not be raleased from Borrower's obligations and liabllity under this
Security Instrument uriass Lander agrees to such release in writing.

14, L.oan Charges.

(a) Tax and Floot Q<2 mination Fees. Lender may requite Botrower to pay either (A} a one-time charge for flood
zone determination, certificatior:, and tracking services, or (8) a one-time charge for flood zone determination and cer-
tiflcation services and subsequeiit charges each time remappings or similar changes ocour that reasonably might affect
guch determination or certificatior.. Borrower will alsc be responsible for the payment of any fees imposed by the Fedesral
Emergency Management Agency, orany successor agency, at any time during the Loan term, in connection with any
flood zone determinations.

(b) Pefault Charges. If permitted unde” Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower’s Default to proteci-Leiider's interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys' fees and costs, /i) property inspection, valuation, mediation, and loss mitigation fees;
and (iii) other related fses, :

(c) Permissibility of Fees, Lender may collect fee's and harges authorized by the Secrstary, Lender may not charge
fees that are exprassly prohibited by this Security Instrun/ent br by Applicabls Law.

{d) Savings Clause, If Applicable Law sets maximum 62/ charges, and that law is finally interpreted so that the inter-
st or other loan charges collected or to be ¢ollected in connecizn with the Loan excead the permitted fimits, then (i) any
such loan charge will be reduced by the amount necessary to reguse ihe charge to the permitted lImit, and i) any sums
already collected from Borrower which exceeded permitted limits will ke efunded to Borrower, Lendsr may cheose to make
this refund by reducing the principal owed under the Note or by making “-direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment. To the extent permived by Applicable Law, Borrower’s accep-
tance of any such refund made by diract payment to Borrower will constitute & wwaer of any right of action Borrower might
have arising out of such evercharge.

15. Notices; Borrower’s Physical Address. All notices given by Borrowsr or Landar in connection with this Security
[nstrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any wriven notice to Borrower in con-
nection with this Security Instrument will be deemed to have been given to Borrower when (i mailed by first class mail,
ot {li) actually dslivered to Borrower's Notics Address (as defined In Section 15(c) below) if serthy rvisans other than first
class mail or Elsctronic Communication (as defined in Section 15(b) below). Notice to any one Beirewer will constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise, If any notice to Borrower ‘equired by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement wil satisfy tha corresponding
requirement under this Securlty Instrument.

(b) Electronic Notice to Borrower, Unless ancther delivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communication (*Elsctronic Communication”} if: (i) agreed to by Lender
and Borrower in writing; (il) Borrower has provided Lender with Borrower's e-mail or other slactronic address (“Electronic
Address”); (iii} Lender provides Borrower with the optian to receivi notices by first class mail or by other non-Electronic Com-
munication instead of by Electronic Communication; and {iv) Lender otherwise complies with Applicable Law. Any notice to
Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have been given
to Borrower when sent unless Lender becomes aware that such notice is not dellvered. If Lender becomes aware that any
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notice sent by Electronic Communication is not delivered, Lendsr will resend stich communication fo Borrower by first class
mall or by other non-Electronic Communication. Borrower may withdraw the agreement to recaive Electronic Communicas
tions from Lender at any time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(¢} Borrower’s Notice Address. The address to which Lendar will send Borrower notice {*Notice Address”) will
be the Property Address unless Borrower has designated a different address by written notice to Lender, If Lender
and Borrower have agreed that notice may be given by Elsctronic Communication, then Borrower may designate an
Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower'’s change of Notice Address,
including any changes to Borrower's Electronic Address If designated as Notice Address. If Lender specifles a procedure
for reporting Borrower's change of Notice Addrass, then Borrower will report a change of Notice Addrass only through
that specified procedure,

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender’s
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have bean given to Lender
only when actualt; rsceived by Lender at Lender's designated addrass (which may include an Elsctronic Address). Iif any
hotice to Lender reyiired by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

{e) Borrower’s Plivsizal Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Boirevri physically resides, if different from the Property Address, and notify Lender whenaver this
address changes.

16. Governing Law; Severability; Rules of Construction. This Secunity Instrument is governed by federal law and
the law of the State of lllinois. All vights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If 2ny provision of this Security Instrument or the Note conflicts with Applicable
Law (1} such conflict will not affect other nrovisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i) such conflisting provision, to the extent possible, will be considered modiified to comply
with Applicable Law. Applicable Law might expliiiis or implicitly allow the partles to agree by contract or it might be silent,
but such silence should not be construed as a pioibition against agreement by contract. Any action required under this
Security Instrument to be mads in accordance witiv-Arnlicable Law is to be made in accordance with the Applicable Law
in effect at the time the action Is undertaken,

As used in this Security Instrument: (a) words in the ingular will mean and includa the plural and vice versa; (b) the
word “‘may” gives sole discretion without any obligation to tak any action; (¢) any refarance to “Section” in this document
refers to Sections contained in this Security Instrument unless stharwise noted; and (d) the headings and captions are
inserted for convenience of referance and do not dsfing, limit, or dsscribe the scope or intent of this Sscurity Instrument
or any pariicular Section, paragraph, or provision.

17. Borrower’s Copy. One Borrower will be given ona copy of tha %ote and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest In Borrower. For puroses of this Section 18 only, “Interest in
the Property” means any legal or beneficial interest in the Property, including; 512 not limited to, thoge beneficial interests
transferred in a bond for deed, contract for deed, insiallment sales contract, or €5¢iow agreement, the intent of which is
the transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any [nterast in the Proparty is sold or transferiad for if Borrower is not a natural
person and a beneficial interest in Borrower Is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrumant. However, Liend > will not exercise this
option if such exercise is prohibited by Applicable Law.

It Lender exercises this option, Lender will give Borrowsr notice of acesleration. The notice will r.rovide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Bomowe must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the sxpiraficnof this period,
Lender may invoke any remedies permitied by this Security Instrument without further natice or demand on Borrower
and will be entitied to collect all expenses incurred in pursliing such remedies, Including, but not limited to; (a) reason-
able attorneys’ fees and costs; (b) property inspection and valuation fees: and (c) other fees incurred to protect Lender’s
Interest in the Property and/or rights under this Security Instrument,

19, Borrowet’s Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to reinstatement of a mortgage. However, Lender is not required to reinstate if: (i) Lender has accepted
reinstatement after the commencement of foreclosurs proceedings within two years immediately praceding the com-
mencement of a current foreclosure proceedings; (il) rsinstatement will praclude foreclosure on different grounds in the
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LOAN #: 240506736
future, or (iii) reinstatement will adversely affoct the priority of the lien created by this Security Instrumant. This right to
reinstate will not apply in the case of acceleration under Section 18,

To reinstate the Loan, Borrower must satisfy all of the following conditions: {aa) pay Lender all sums that then would
be due under this Security Instrurent and the Nois as if no acceleration had ocecurrea: (bb) cure any Default of any
othar covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (I} reasonable attorneys’ fees and costs; (ji) property
inspection and valuation fees; and {iii) other fees incurred to protect Lender’s interest In the Property and/or rights under
this Security Instrument or the Note; and {(dd) take such action as Lender may reasonably require to assure that Lender’s
interest in the Property and/or rights under this Security Instrument or the Note, and Borrower's obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (aaa) cash; (bbb) maney arder; (ccc) certified check, bank check, treasurer's check, or cashier’s
check, provided any such check is drawn upon an institution whose deposits are Insured by a U.S. federal agency, instru-
mentality, or entity; ar (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument
and obligations sevured by this Security Instrument will remain fully effective ag If no acceleration had occurred.

20, Sale of Nute: The Note or a partial interest in the Note, together with this Security instrument, may be sold or
otherwise transferrea 215ar more times, Upon such a sale or other transfer, all of Lender's tights and obligations under
this Security Instrumeritwitsanvey to Lender's successors and assigns,

21, Loan Servicer, Legermay take any action permitted under this Security Instrument through the Loan Servicer
or another authorized represeniative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lencer has the right and authority to take any such action.

The Loan Servicer may change 4ne or.more times during the term of the Note. The Loan Servicer may of may not
be the holder of the Note. The Loan Servicer has the right and authority to; (a) collect Periodic Payments and any other
amounts due under the Note and this Sec:irity Instrument; (b) perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, trii3 Sezurity Instrument, and Applicable Law on behalf of Lender. if there is a
change of the Loan Servicer, Borrawer will be give:riwrilen notica of the change which will state the name and address
of the new Loan Servicer, the address to which payrinnts should be mads, and any other information RESPA and other
Applicable Law reguire In connection with a notlce of {rangfar of servicing.

22. Notice of Grievance. Until Borrowsr or Lender has notified the other party {in accordance with Section 15)
of an alleged breach and afforded the other party a reasonalie period after the giving of such notice to take corrective
action, neither Borrowsr nor Lender may commencs, join, or e ioined to any judicial action (either as an individual
Iitigaint or & member of a class) that (a) arises from the other parw's zations pursuant to this Security Instrument or the
Nots, o (b) alleges that the other party has breached any provision fin's Security Instrument or the Note. If Applicable
Law provides a time period that must elapse before certain action cen & taken, that time period will be deemed to be
reasonable for purposes of this Section 22. The notice of Default given to somower pursuant to Section 26{a} and the
notice of accsleration given to Borrower pursuant to Section 18 will be deariiad i satlsfy the notice and opportunity to
take corrective action provisions of this Section 22.

23, Hazardous Substances.

(a) Definitions. As used in this Saction 23: (1) "Environmental Law” means any ApF icabls Laws where the Property is
located that relate to healh, safsty, or environmental protection; (ji) “Hazardous Substances Include (A) those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (E) the following substancas:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, vziesie solvents, materials
conlaining asbestos or formaldehyde, corrosive materials or agents, and radicactive materials; (iif) “Ervirsnmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental Law; aid \iv} an “Environ-
mental Condition” means a condition that can cause, contributa to, or stherwise trigger an Environmental Cloanup,

(b) Restrictions on Use of Hazardous Substances. Borrower wiil not causes or permit the presencs, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on ot in the Property.
Borrower will not do, ner allew anyone else to do, anything affecting the Property that: (i) violates Environmental Law;
(il) creates an Environmantal Condition; or {jii) due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not
apply to the presence, uss, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property {including, but not limited
to, hazardous substances in consumer products).

ILLINOIS — Single Family — Fannie MaefFreddie Mac UNIFQORM INSTRUMENT (MERS} Form 3014 {7/2021 (rev. 7/23)

Modified for FHA 1/2023 (HUD Handbook 4000.1)

ICE Mortgage Technology, Inc. Page 12 of 14 ILEFHA23DL 1223
ILEDEDL {CLS)

07/03/2024 10:26 AM PST




2419524260 Page: 14 of 17

UNOFFICIAL COPY

(c) Notices; Remedial Actions. Borrower will promptly give Lender written notica of: (i) any Investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmenial Law of which Borrowar has actual knowledge; (i) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat of ralease of any Hazardous Substance; and
(iif) any condition caused by the presencs, uss, or release of a Hazardous Substance that adverssly affects the value of
the Property. If Borrower learns, or Is notified by any governmental or regulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing in this Sscurity Instrument will create
any obligation on Lender for an Environmental Clsanup.

24. Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: {a) expressly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower {“Borrower’s Electronic Signature”) instead
of signing a paper Note with Borrowar’s written pen and ink signature; {b} did not withcdraw Borrowatr's express consent
1o sign the eleciroiiic Note using Borrower's Elsctronic Signature; {¢) understood that by signing the electronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Nots in accordance with
its terms; and (d) sigrad the slectronic Note with Borrowar's Electronic Signature with the intent and understanding that
by doing so, Borrowerpremised to pay the debt svidenced by the electronic Note in accordance with its terms.

25. Borrower Not (ii=-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lendar (or
any entity that purchases tas fiete) for certaln losses it may incur it Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower Is not a third party beneficiary to the contract of insurance between
the Secretary and Lender, nor is Gorrower entitled to enforce any agresment between Lender and the Secretaty, unless
explicitly authorized to do so by Applicalle Law.

NON-UNIFCRM COVENANTS. Borrower 21d Larider further covenant and agree as follows:

26. Acceleration; Remedies,

(a) Notice of Default. Lender will give a noticz «. Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not b sert when Lender exercises Its right under Section 18 unless
Applicable Law provides otherwise. The notice will spec'fy, ir. addition to any other Information requived by Applicable
Law: (i) the Default; (ii) the action required to cure the Defau’(; {7ll) a date, not less than 30 days (or as otherwise speci-
fied by Applicable Law) from the date the notice is given to 2otrawer, by which the Default must be cured; (iv) that
failure to cure the Default on or before the date specified In the ticlc: may result In acceleration of the sums secured
by this Security Instrument, foreclosure by judiclal proceeding and sale of the Propetrty; (v) Borrower's right to rein-
state after acceleration; and (vi) Borrower’s right to deny in the forec!zsure proceeding the existence of a Default or
to assert any other defense of Borrower to acceleration and foreclosure,

{b) Acceleration; Foreclosure; Expenses. It the Default is not cured ¢4 or before the date specified in the
notlce, Lender may require immediate payment In full of all sums securec Ly this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to
collect all expenses incurred in pursuing the remedies provided In this Section 26, including, but not limited to:
(i) reasonable attorneys’ fees and costs; {il} property inspection and valuation fees: and {ili) other fees incurred
to protect Lender’s interest in the Property and/or rights under this Security Instrument,

27, Release. Upon payment of all sums secured by this Security Instrument, Lendar il /3iaase this Security
[nstrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
relaasing this Security Instrument, but only if the fee is paict to a third party for services rendered and he charging of the
fes is permitied under Applicable Law.

28. Placement of Collateral Protection Jnsurance. Unless Borrowar provides Lender with evidence of the insur-
ance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's interests in Borrower's collatsral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower
In connection with the collateral. Borrower may latsr cancel any insurance purchased by Lendsr, but only after providing

. Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s agreement. If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insuranca, fncluding interest and
any other charges Lender may impose in connection with the placement of the insurance, until the effective date of the
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cancellation or expiration of the insurance. The costs of the insurance may be added to Borrowst's total oltstanding bal-
ancé or obligation. The costs of the insurance may be mora than the gost of insurance Borrower may be able to obtain
an its own,

BY SIGNING BELOW, Borrower accepts and agreses to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded with i,

o 12024

N
CARIANN DRAKE ™ DATE

Stateof [ L D) S

County of CC"_{;/ >~

~3- W
This instrument was acknoviesged before me on ‘7 (date) by CARI ANN
DRAKE.

(Seal)

Signatuéd of Notary Public

Lender: Waterman Bank
NMLS ID: 414704

Loan Originator: David Carno
NMLS ID: 1955897
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Exhibit "A”
Legal Description

LOTS 1 AND 2 IN BLOCK 20 IN SCHUMACHER AND GNAEDINGERS ADDITION TO CHICAGO, BEING A
SUBDIVISION OF THAT PART OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 25, TOWNSHIP 40

SOUTHEAST 1/4 OF SECTION 25: THENCE WEST 20 RODS; THENCE SOUTH 18 RODS; THENCE EAST 20
RODS; THENCE NORTH 16 RODS TO THE POINT OF BEGINNING), IN COOK COUNTY, ILLINOIS,

Legal Description - - - : ' T 24-14B14162
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LOAN #: 240506736

FHA Case No,
138-2268450-703

FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 3rd  day of July, 2024 and is incorporated into and shall be
deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by the undersigned
{the “Borrowst”) to secure Borrower's Note to Waterman Bank, a State Bank

({the "Lender”) ol the same date and covering the Property described in the Security Instrument and located at:
2653 N 73rd Avenre
Eimwood Park, IL 60707

Fixed Interest Rate River COVENANT. in addition to the covenants and agreemants made in the Secuy ity Instrument,
Borrower and Lender further Sovinant and agree that DEFINITION ( D} of the Security Instrument is deleted and
replaced by the following:

{ D) “Note” means the promicseiy note dated July 3, 2024, and signed by each Borrower who is
legally obligated for the debt under tnat piumissory note, that is in either (i) paperiarm, using Borrowar's written pen
and ink signature, or (ii) electronic form, using Borrowsr's adopted Electronic Signature in accordance with E-SIGN.
The Note evidences the legal obligation of @arh Borrower who signed the Note to pay Lender

TWO HUNDRED FIFTY ONE THOUSAND THRV:F HUNDRED TWENTY TWO AND NO/Q0% * ** * % ¢ ¥ h s s ww i &
ek kR KRk kR R ER RN N AN R R AR ‘****"DQHEI’S (US $251,322_00 ] plusinterestatthe rate
of 6.625 %. Each Borrower who signed the Note fias promised to pay this debt In regular monthly payments
and to pay the debt in full not later than August 1, 2054,

BY SIGNING BELOW, Borrower agcepts and agrees to the terms an+ rovenants contained in this Fixed Interest Rate Rider,

L'[ {5 [LUZ”I (Seal)

CARIANN DRAKE ™ DATE

IL - Fixed Intarest Rate Rider
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