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The property identified as: PIN: 14-33-423-048-1079

Address:

Street: 1660 N LASALLE DR

Street line 2: APT 807

City: CHICAGO" State: I ZIP Code: 60614

Lender New American Funding, LLC

Borrower: Jacob Quentin Hoaglund and Bruno Emiliano Campos Larbosa De Sena, A Married Couple

Loan / Mortgage Amount: $270,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Dee’3s tc record a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.,
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When recorded, return to:

First American Mortgage Solutions

¢/fa New American Funding Post Closing
1795 International Way

Idzho Falls, 1D 83402

This instrument was prepared by:
New American Funding, LLC
14511 Myford Road, Suite 100
Tustin, CA 92780

949-561-1280

Title Order No.: 24GC0O042164VH
Escrow No.: 24GC0O042164VH
LOAN #: 1001318175

[Space Apr.=This Line For Recording Data]

MOR7 GAGE

{MIN 1003763-0304318994-4 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below arid: ¢liner words are defined under the capticn
TRANSFER CF RIGHTS IN THE PROPERTY and in Seclions 3, 4, 10, 11, 12,18, 19, 24, and 25. Certaln rules regard-
ing the usage of words used in this document are alsc provided in Section 17,

Parties

(A) “Borrower”is JACOB QUENTIN HOAGLUND AND BRUNO EMILIANO CAMPOS RARTGQOSA DE SENA, A
MARRIED COUPLE

currently residing at 603 West Stratford Place Apartment GA, Chicago, IL 60657,

Borrower is the mortgagor under this Security Instrument.
{B) “l.ender"is New American Funding, LLC.

ILLINOIS - Singls Family = Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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' LOAN #: 1001318179
Lender is a Limited Liability Company, organized and existing
under the laws of Delaware. Lender's address is 14511 Myford Road, Suite 100,
Tustin, CA 92780.
The term “Lender” includes any successors and assigns of Lender.
{G) “MERS” is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is acting solely as a
nominee for Lendar and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O, Box 2026,
Flint, Ml 48501-2026, tal. (888) 679-MERS.

Documents

(D) “Note” means the promissory note dated July 1, 2024, - and signed by each Borrower who is [egally
obligated for the debt under that promisscry nole, that is In either (i) paper form, using Borrower’s written pen and ink
signature, or (i) 2lectronic form, using Borrawer's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable.rhe Note evidences the legal cbligation of each Borrower who signad the Note to pay Lender
T‘WO HUNDRED SEVENTYTHOUSANDAND NO!100|‘****'lt*t****iti*it*****&kk*****kwl**t***
R R R R R R R I R R R R R A R E R R N R R RN N RS R R NN D0||arS(U.S_ $270'000.00
plus interest, Each Boirovver who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later than’ August 1, 2054.
(E) “Riders” means all Ridsrs o this Securily Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a partof this Security Instrument. The following Riders are tc be signed by Borrower [check box
as applicable]:
Adjustable Rate Rider £\ “Condominium Rider O Second Home Rider
L] 1-4 Family Rider ] Planned Unit Development Rider O V.A. Rider
(x] Other{s) [specify]

Fixed Interest Rate Rider

{F) “Security Instrument” means this document, which-ic dated July 1, 2024, together with all Riders to this
document, -

Additional Definitions

(G) “Applicable Law" means all controlling applicable federal, stxie, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as 2! applicable final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, hemedwners association, or similar arganization.
(1) “Default” means: (i) the fallure to pay any Periodic Payment or any other amcunt secured by this Security Instrument on
the date itis due; (i) a breach of any representation, warranty, covenant, obligation Or zgreement in this Security Instrument,
{iit) any materially false, misleading, or inaccurate information or statement to Lender provided by Berrower or any persons
or entities acting at Borrower's direction or with Borrower's knowiedge or consent, or failure to provide Lender with material
information in connection with the Loan, as described in Section 8; cr (iv) any action or procesring described in Section 12(g).
(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction origimated by check, draft, or
similar paper instrument, which is initiated through an elactronic tarminal, telephonic instrumznt; cemputer, or magnetic
tape se as ta order, instruct, or authorize a financial institution to debit or credit an account. Suchiarm includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated =y *elephcne or other
electronic device capable of communicating with such financial instilution, wire transfers, and autormiated clearinghouse
transfers.

(K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.}, as il
may be amended from time 1o time, or any applicable additional or successor legislation that governs the same subjact
matter.

(M) “Escrow ltems” means: {i) taxes and assessments and other items that can attain priority cver this Security
Instrument as a lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any;
(ii)) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,
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or any sums payable by Borrower to Lender in lisu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

(N) “Loan™ means the debt cbligaticn evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest,

(0) “Loan Servicer” means the entity that has the contractual right to receive Borrower’s Periodic Paymernits and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Praperty; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan,
(R} “Partial Pavment” means any payment by Borrower, other than a veluntary prepayment permitied under the Note,
which is less tian'a full outstanding Periodic Payment.

(8) “Periodic Payment” means the regularly scheduled amount due for (i) princioal and interest under the Note, plus
(if) any amounts urde’ Section 3.

(T) “Property” means e property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY.
(U) “Rents” means all a niaunts received by or due Borrower in connection with the lease, use, and/cr occupancy of the
Property by & party other thun Torrower,

(V) “RESPA" means the Rezl Fstate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.F.R. Part.1024), as they may be amended from time to time, ¢r any additional or successor
federal legislation or regulation that covarns the same subject matter, When used in this Security Instrument, "RESPA
refers o all requirements and restrictions that would apply o a “federally related mortgage loan” aven if the Loan does
not qualify as a “federally related mortgatie loan” under RESPA.

(W) “Successor in Interest of Botrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the niote and/or this Security Instrument.

{(X) “UETA” means the Uniform Elactronic Transacizns Act, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdicticn inshich the Property is located, as It may be amended from time 10
time, or any applicable additional or successor legislaticn that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Lo1n, and all renewals, extensicns, and modifications
of the Note, and (ii) the performancea of Borrower’s covenants and agrezinents under this Security Instrument and the Note.
For this purpose, Borrower mortgages, grants, conveys, and warrants to M=RS (salely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, ihe following described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREZ™AS "EXHIBIT A",
APN #: 14-33-423-048-1079
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) LOAN #: 1001318173
which currently has the address of 1660 N La Salle Dr Apt 807, Chicago [Street] [City]
llinols 60614 {"Property Address"), and Borrower releases and waives all rights under and by virtue of the homestead
|Zip Coda}
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the "Property”” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
tc comply with law or custom, MERS {as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those intsrests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action requizad of Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER HFPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Berrower lawfully owns and pos-
sosses the Properly ronveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Properiy under a leaschreld estate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower’s
leasehold interest in the Frrenerty; and (iil) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for eiicianbrances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and ‘acreas to defend the title to the Property against all claims and damands, subject to any
encumbrances and ownership interaats of record as of Loan closing.

THIS SECURITY INSTRUMENT ¢omtinas uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific lllinois state requirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender zovenant and agree as follows:

1.. Payment of Principal, Interest, Escrow liem~, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pcv anv prepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrumar . Fayments due under the Note and this Security Instrument
must be made in U.S. currency. If any check or other instrument teceived by Lender as payment under the Note or this
Security Instrumaent is returned to Lender unpaid, Lender may <aouira that any or all subsequent paymants due under
the Note and this Security Instrument be made in one or more o e following forms, as selected by Lender; (a) cash;
(b} money order; (c) certified check, bank check, treasurar’s chack,~: Gashier’s chack, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or (d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the locaticn cesignated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisicnsin Section 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender wi)' not relieve Borrower from mak-
ing the full amount cf all payments due under the Note and this Security Instrument or perfcrming the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application ot Payments or Proceads.

{(a) Acceptance and Application of Partial Payments. Lender may accept and either app!y ¢r hold in suspense
Partial Payments in s sole discretion in accordance with this Sectien 2. Lender is not obligatea o '@ucept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is nut obligated 1o pay
fnterest on such unapplied funds. Lender may hald such unapplied funds until Borrower makes payment sufficient
to cover a full Perlodic Payment, at which time the amount of the {ull Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Parlial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the futura.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021

ICE Morigage Technology, Inc. Page 4 of 15 IL21EDEDL 1023
ILEDEDL (CLS)



2420030015 Page: 6 of 21

UNOFFICIAL COPY

' LOAN #:1001318179

(b} Order of Application of Partial Payments and Perlodlc Payments. Except as otherwise dascribed in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow ltems, If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied 1o late charges and ta any amounts then due under this Security Instrument. If
all sums then cdue under the Note and this Sacurity Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

if Lender receives a payment from Borrower in the amount of one or more Pariodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinguent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{¢) Voluntary Prepayments, Voluntary prepayments will be applied as described in the Nate,

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for'Cscrow ltems.

(a) Escrow Reguirement; Escrow Items. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymen's are due under the Note, until the Note is paid in full, 2 sum of money to provide for payment
of amounts due for all EsZiow Items (the “Funds™). The amount of the Funds required to be paid each manth may change
during the term of the Loaii. Borower must promptly furnish to Lender all notices or inveices of amounts to be paid under
this Section 3.

(b) Payment of Funds; Vraiver Borrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waivz this obligation for any Escrow Item at any time. In the event of such waiver, Bor-
rowsr must pay directly, when and whare pavable, the amounts due for any Escrow liems subject to the waiver. If Lender
has waived the requirement to pay Lende~ the Funds for any cr all Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those items witiin such time period as Lender may require. Borrower's obligation to make
such timely payments and to provide proof oi'payment is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated<oay Escrow ltems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lender may exercise its tights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such amount in accordance with Section 8,

Except as provided by Applicable Law, Lender may witharaw the walver as to any or all Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such witndrawal, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required unus ihis Section 3.

(¢) Amount of Funds; Application of Funds. Except as previaed by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the ma«ifium amount a lender can require under RESPA.
Lender will estimate the amcunt of Funds due in accordance with Applicanle Law.

The Funds will be held in an institution whose deposils are insured by 2.U.5. federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) ¢rir any Federal Home Loan Bank. Lender
will apply the Funds te pay the Escrow ltems no later than the time specified dander RESPA, Lender may not charge
Borrower tor: (i) holding and applying the Funds; (i} annually analyzing the escrow account; or (iii) verifying the Escrow
lterns, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be puiaon the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to.Bo:rower, without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is 2 surplus of Funds held
in escrow, Lender will account to Borrewer for such surplus. If Borrower’s Periodic Payment is deiincuent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. 1 there is a shortage
ar deficiency of Funds held in escraw, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA,

Upon payment in full of all sums secured by this Security Instrument, or an earller time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrawer must pay {a) all taxes, assessmenis, charges, fines, and impositions attributable to
the Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow Items, Borrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any llen that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender, but
only so long as Borrower is performing under such agreement; {bb) contests the lien in good faith by, or defends against
enforcemant of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or (cc) secures from
the holder of the lien an agreement salisfactory to Lender that subordinates the lien to this Security Instrument {coflectivaly,
the "Required Actions”), If Lender determines that any part of the Property is subject lo a lien that has priority or may aftain
priority over this Security Instrument and Borrower has not taken any of the Required Actions In regard 1o such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisty the lien or take one or more of the Requirac Actions.

5. Property Insurance,

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
grected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain thé types of insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires. Witat Lender requires pursuant to the preceding sentences can change during the term of the Lean, and
may exceed any minirhum coverage required by Applicable Law. Borrower may choose the insurance carriet providing
the insurance, subjectio _ender’s right to disapprove Borrower's choice, which right will not be exercised unreascnably.

(b) Failure to MaintainInsurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurarics’ coverages described above, Lender may obtain insurance coverage, at Lender's option and
at Borrower's expense, Unless rzauired by Applicable Law, Lender is under no cbligaticn to advance premiums for, or to
seek to reinstate, any prior lapsed coverage obtained by Borrower, Lender is under no obligation to purchase any particular
type or amount of coverage and miy se'ect the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower i required to do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Berrewer, Borrower's e uity in the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lessar coverage than was praviously in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowieryes that the cost of the insurance coverage so cblained may significantly
axcead the cost of insurance that Borrowar coula nsva obtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower's insurance policy or with plaring new insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. These amounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such Interest, uponnatice from Lender to Borrower requesting payment.

(c) Insurance Policies. All insurance policies required 0y Lender and renewals of such policies: (i) will be subject to
Lender’s right to disapprove such policies; (i) must include a =endard maortgage clause; and {iii) must name Lender as
morlgagee and/oras an additional loss payee. Lender will have theright to hold the policies and renewal certificates. If
Lender reguires, Borrower will promptly give to Lender procf of paid >remiums and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for dumege to, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as.morigages and/or as an additional loss payee.

{d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower rnust give prompt notice to the insurance
carrier and Lender, Lender may make proof of [css if not made prompily by Borrawa®, Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoraden or repair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lendar's security will not be lessened
by such restoration or repair.

If the Property is to be repaired or restorad, Lender will disburse from the insurance nroceads any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to.Zender. During the subse-
quent repair and restoration periad, Lender will have the right to hold such insurance proceeds 4nsivLender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction fwhich may include
satistying Lender’s minimum eligibility requiremenis for persons repairing the Property, including,-but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the rapair agreement, and whethar Borrower
is in Default on the Loan. Lender may make such disbursements directly to Berrower, to the person repairing or restor-
ing the Property, or payable jointly to bath. Lender will not be required to pay Borrower any interest or 2arnings on such
Insurance proceeds unless Lender and Borrower agree in writing cr Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrewer will not be paid out of the insurance proceeds and will be the sole
obligation of Borrowar.
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It Lender desms the restoration or repair not to be economically feasible or Lender’s security would be lessenead
by such resloration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or nol then due, with the excess, If any, paid to Borrower, Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower dogs not respond within 30 days
to a notice frem Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settie
the claim. The 30-day pericd will begin when the notice is given. In elther event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower’s rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Praperty. If Lender files, negotiates, or setiles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an additional loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Section 5{d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupan<y. Borrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and must continue to occupy the Property as Borrower's principal
residence for at least zne'vear after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasenably withiiaid, or unless extenuating circumstances exist that are beyond Borrower’s control.

7. Preservation, Mairiernznce, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow thie Froperty to deteriorate, or commit waste on the Property, Whether or not Borrower is resid-
ing in the Property, Borrower fiiust maintain the Property in order to prevent the Property from deterlorating or decreasing
in value due to its condition, Unless Leader determines pursuant to Section 5 that repair or restoration is not economicaily
feasible, Borrower will promptly repair (ne Pranerty if damaged to avoid further deterioration or damage.

If insurance or condemnation procees are paid to Lender in cennection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restering the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the wark is completed, depending ¢n the size of tiie rapair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make stk disbursements directly to Borrower, to the parsen repairing or
restaring the Property, or payable jointly to both, it the isurdance or condemnation proceeds are not sufficient to repair ot
restore the Property, Borrower remains obligated to compig’e £uch repair or resioration,

Lender may make reasonable entries upen and inspectioris of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lenzenwill give Borrower notice at the time of or prior to such
an interior inspection spesifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default i*,<uring the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower’s kriowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed tn.provids Lender with material information) in
cennection with the Loan, including, but not iimited to, overstating Borrower's ircome or assets, understating or failing
to provide documentation of Barrower's debt obligations and llabilities, and misreriesenting Borrower’s occupancy or
intended occupancy of the Property as Borrower's principal residence. '

8, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.

{a) Protection of Lender’s Interest. If: (i) Borrower fails to perform the covenants and agreiiiants centained in this Secu-
rity Instrument; (i} there is a legal proceeding or government order that might significantly affect « enuer's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probats, for condeinration or forfeiture, for
enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforcz laws or regulations); or
(ili) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and ey for whatever is
reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security Instrument, includ-
ing protecting and/cr assessing the value of the Property, and securing and/or repairing the Property. Lender's acticns
may include, but are not limited to: (I} paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (I1) appearing in court; and (lll} paying: (A) reasonable atterneys’ fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s interest in the Property
andfor rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utifities turned on or off. Although Lender may take action
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under this SBCtlon 9, Lender is not requirad to do so and is not under any duty or obligation to da so. Lender will net be
liable for not taking any or all actions authorized under this Section 9,

(b) Avolding Foreclosure; Mitigating Losses. If Borrower Is In Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender's polential losses, but is nol obligated to do so unless required by Applicable Law, Lender may
take reasonable acticns to evaluate Borrower for available alternatives to foreclosure, including, but not limited to, obtaining
credit reports, title reports, title insurance, property valuations, subordination agreemenis, and third-party approvals. Bor-
rower autharizes and consents o these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

{c) Additional Amounts Secured, Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Nete rate from the date
of disburserment and will be payable, with such Interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms, If this Security Instrument is on a leasehold, Borrower will comply with all the previsions of the
lsase. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground leass.
Borrower will not, without the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fea title to the-rar erty, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignmerit of Rents.

(a) Assignment )f Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or accupied by a Yure party (“Tenant"), Borrower is unconditionally assigning and transferring 1o Lender any Rents,
regardless of to whom tre Hents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents toierder, However, Borrower will receive the Rents-until (i) Lender has given Borrower notice
of Default pursuant to Sectior. 23..and (i) Lender has given notice to the Tenant that the Rents are 1o be pald to Lender.
This Section 10 conslitutes arr absolute assignment and not an assignment for additional security only.

(b) Notice of Default, To the extentpermitted by Applicable Law, if Lender gives notice of Dafault to Borrower: (i} all
Rents received by Borrower must be ield by-Borrower as trustee for the benefit of Lander oniy, to be applied to the sums
secured by the Security [nstrument; {if) Le 1der will be entitled to collect and receive all of the Rents; (iii) Borrower agrees to
instruct each Tenant that Tenant is fo pay all Fen's due and unpaid to Lender upon Lender's written demand to the Tenant;
(iv) Barrower will ensure that each Tenant pays al' Rents due to Lender and will take whatever action is necessary to
collact such Rents if not paid to Lender; {v) untess“pplicable Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking control of and maraging the Property and collecting the Rents, including, but not
limited to, reasonable atorneys' fees and costs, receiver’s fees, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, iaxes, assessments, and othe: charges on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appcinted receiver, will be lizble to account for only those Rents
actually received; and {vii) Lender will be entitled to have a recaiviar appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Properiy without any showing as to the inadequacy of the
Property as security.

(c) Funds Paid by Lender. If the Rents are not sufficient 1o cover t'ie casts of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender far such purpeses will become indebtedness of Borrower
ta Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents, Borrower may not collect any of the/3e:its more than one month In advance
of the time when the Rents become dus, except for security or similar deposits.

(e) No QOther Assignment of Rents, Borrower represents, warrants, covenants; and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Bznig, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under thiz Szeurity Instrument,

{f) Control and Maintenance of the Property. Unless raquired by Applicable Law, Lencer ora receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Preperty befor ur after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do-aecat any time whan
Borrower is in Default, subject to Applicable Law.

(g) Additional Provislons, Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Seclion 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full,

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. {f Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments teward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceasas for any reason to be available
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from the mortgage insurer that previcusly provided such insurance, or (ii) Lender determines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previcusly in effect, at
a cost substantially equivalsnt to the cost to Borrower of the Mortgage Insurance previcusly in effect, from an alternate
mortgage insurer selected by Lender,

If substantially equivalent Morigage Insurance coverage is not available, Borrower will continue to pay tc Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect, Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Martgage Insurance. Such loss
reserve will be non-refundable, even when the Lean is paid in full, and Lender will not be required to pay Borrower any
interest or sarnings on such loss raserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
pericd that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender recuired Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designeied »ayments toward the premiums for Mcrtgage Insurance, Borrower will pay the premiums required to
maintain Mortgage insurance in effect, or to provide a non-refundable loss reserve, untit Lender’s requirement for Mertgage
Insurance ends in z.ccordance with any written agreement between Borrower and Lender providing for such termination
or until termination is.:eauired by Applicable Law. Nothing in this Section 11 affects Borrower’s obligatior to pay interest
al the Nota rate.

(b) Mortgage Insuranre £ 3reements. Mortgage Insurance reimburses Lender for certain [osses Lender may incur
it Borrower does not repay the l.oan as agreed. Borrawer is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluzis theirtotal risk on all such insurance in force from time to time, and may enter into agrea-
ments with other parties that share or madify their risk, or reduce losses. These agreements may require the morigage
insurer tc make payments using any source-of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance prerniums).

As a result of these agreaments, Lende:, ancther insurer, any reinsurer, any other antity, or any affiliate of any of
the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized as) a portion
of Borrower’s payments for Mortgage Insurance n-exchange for sharing or medifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not. (i) afact the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (ii) iicrease the amount Borrower will owe for Mortgage Insurance;
(iii) entitle Borrower to any refund; or (iv) affect the rights Boirower has, If any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.8.C. § #901 et seq.), as it may be amended from time to time, or
any additicnal or successor federal legislation or regulation that-governs the same subject matter {"HPA'). These rights
under the HPA may include the right to receive certain disclosures; tv request and obtzin cancellation of the Mortgage
‘Insurance, to have the Mortgags Insurance terminated automatically,-and/or to receive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancellation or termination,

12. Assignment and Application of Miscellaneous Proceeds; Forfaiture,

(a) Assignment of Miscellaneous Proceeds, Barrower is unconditiorizily. assigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender,

(b) Application of Miscellaneous Proceeds upon Damage to Praperty. If'the Froperty is damaged, any Miscel-
lanecus Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
sconomically feasible and Lender’s security will not be lassened by such restoration or rzpair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Landarhas had an opportunity
to inspect the Property 1o ensure the work has been completed to Lender's satisfaction (which'may include satisfying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not imit<d to, licensing, bond,
and insurance requirsments) provided that such inspection must be undertaken promptly. Lender raaypay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repaliring or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Migcel-
laneous Proceads, Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds,
if Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Sacurity Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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(c) Application of Miscellaneous Proceeds upon Condemnatlon, Destruction, or Loss In Value of the Property.
In the event of a total taking, destruction, or loss in value cf the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then cue, with the excess, if any, paid to Borrower.

In the event of a partial taking, desiruction, or loss in valus of the Propsrty (each, a “Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount cf the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellanecus Proceads that will be so appliad is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fair market value of the Property immediately befors the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower,

Inthe event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be-applied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and-Lan'ier otherwise agree in writing.

(d) Settlemeriof Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Seciirity Instrument, whether or not then due, or tc restoration or repalr of the Property, if Borrower (i) abandons
the Proparty, or (i} faile 10 raspond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party {as
defined in the next sentence)offers to setile a claim for damages."Opposing Party’ means the third party that owes Borrower
the Miscellaneous Proceeds ot tr= party against whom Borrower has a right of action in regard te the Miscellaneous Proceeds.

(e) Proceeding Affectirg _ender’s Interest in the Property. Borrower will be in Default if any action or proceec-
ing begins, whether civil or criiinal, that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Praperty or rights under this Security Instrument, Borrower can cure such a Defauilt
and, if acceleration has occurred, reinsiate 22 provided in Section 20, by causing the action or proceeding tc be dismissed
with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this security Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages (4t are attributable to the impairment of Lencer's interest in the Property,
which proceeds will be paid to Lender. All Misceil<naous Proceeds that are not applied to restoration or repalr of the
Property will be applied in the order that Partial Paymertc.are applied in Section 2{b).

13. Borrower Not Released; Forbearance by Lendei Not a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security insirument if Lender extends the time for payment or modifies
the amortization of the sums securad by this Security Instrurrent, Lender will not be required to commence proceedings
against any Successot in Interest of Borrower, or to refuse to exterd time for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of ary-demand made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercis'ng any right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or Successors in [nterest of Borrower or in amounts less
than the amount then due, wlill not be a waliver of, or preclude the exercisa.cf, any right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Assigris ¢ und, Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower wha signs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mostgage, grant, convey, anc variant such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate
tights such as dower and curtesy and any available homestead exemptions; (c) signs this Seeurity Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is ot nersonally obligated to pay
the sums due under the Note or this Security Instrument; and (e} agrees that Lender and any-ottiar Borrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or Hijis-Security Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Security Instrument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower’s rights, obligations, and
banefits under this Security Instrument. Borrower will not be relsased from Borrowsr’s obligations and liakility under this
Security Instrument unless Lender agrees to such release in writing,

15. Loan Charges.

(a) Tax and Flood Determination Fees, Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification andfor reporting service used by Lender in connaction with this Loan, and (i) either (A) a one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such detarmination or certification. Borrower will 2/so be responsitle for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successer agency, at any time during the Loan term, in connection with
any flood zone determinations,

{b) Default Charges. If permitted under Applicable Law, Lender may charge Berrower fees for services perfermad in
connection with Borrower's Default to protect Lender's interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys’ fees and costs; {ii) property inspection, valuation, mediation, and loss mitigation fees;
and (i) other related fees.

(c) Permissibility of Fees. In ragard to any other fees, the absence of express autherity in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are exprassly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Clause. [f Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected In connection with the Loan exceed the permitted limits, then
(i any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted timit, and (i) any
sumns already collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose
to make this rzivns by reducing the principal owed under the Note or by making a direct payment to Borrower. If & refund
reduces principal ia reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund madz by direct payment tc Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overc’iarge.

16. Notices; Borrower’s Fliysical Address. All notices given by Borrower or Lender in connection with this Security
[nstrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in con-
nection with this Sacurity Instrument wi'’ oe deemed to have been given to Borrower when (i) mailed by first class mail,
or (if) actually delivered to Borrower’s iNotice-Address (as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Cornmunication (as cefined in Section 16(b) below). Notice to any one Borrower will conslitute
notice to all Borrowers unless Applicable Lew xpressly requires otharwiss. If any notice to Borrower required by this
Security Instrument is also required under Appiicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

(b} Electronic Notice to Borrower. Unless another #iclivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mall or other electronic commilnication (“Electronic Communication”) if: (i) agreed to by Lender
and Borrowsr in writing; {ii) Borrower has provided Lender with Borrewer's e-mail or other electronic address (“Electronic
Address"); (iii) Lender provides Borrower with the option o receive notices by first elass mail or by other non-Electronic
Communication instead of by Electronic Communication; and”(/) i.ender otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Comrmunication in connecticnwith this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware thai’such notice is nat daliverad. If Lender becomes
aware thal any notice sent by Electronic Communication is not deliverrd, Lender will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Burrower may withdraw the agreement to receive
Electronic Communlcations from Lender at any time by providing written nouce to Lender of Borrower's withdrawal of
such agreement, ’

(c) Borrower’s Nofice Address. The address to which Lender will send Borrower notice (*Notice Address™) will be
the Property Address unless Borrower has designated a different address by written notice to Lender, If Lender and Bor-
rower have agreed that natice may be given by Electronic Communication, then Borrowermay designate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notics-Address, including any
changes to Borrower's Electronic Address if designated as Notics Address. If Lender spacifles a grocedura for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notlce Address only fivough that specified
procedure.

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by malling it by first clags mali to Lender's
address stated in this Security Instrument unless Lender has designated another address {including an Electronic Address)
by notice to Borrower, Any notice in connection with this Security Instrument will be deemed to have been given to Lendar
only when actually received by Lender at Lender’s designated address {which may include an Electronic Address), If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

(e) Borrower's Physical Address. In addition to the designated Notice Address, Borrewer will provide Lender with
the address where Borrewer physically resides, if different from the Property Address, and notify Lender whenever this
address changes.
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17. Governlng Law; Severabillty; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of lllinois. All rights and obligations contalned In this Security Instrument are subject to any require-
ments and limitations of Applicable Law. It any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i) such canflicting provision, to the extent possible, will be cansidered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and Include the plural and vice versa; (b) the
word “may" gives sole discretion without any obligation to take any action; (c) any reference o “Section” in this document
refers to Sections contained in this Securfty Instrument unless otherwise noted; and (d) the headirgs and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security [nstrument
or any particular-Section, paragraph, or provision,

18. Borrcwer s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer %7 the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interestin
the Property” means aiw legal or beneficial interest in the Property, including, but not limited to, those bensficial interests
transferred in a bond for r.eed, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Botrevrer to a purchaser at a future date.

It all or any part of the Prorarty or any Interest in the Property is sold or transferred (or if Borrower is not a natural
persen and a beneficia intercst in-Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in Tull of 2!l sums secured by this Security [nstrument. However, Lender will not exercise this
option if such exercise is prohibitea by £5plicable Law.

If Lender exercises this option, Lenderwill give Borrower notice of acceleration. The notice will provide a pericd of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security [nstrument. It Sorrower fails to pay these sums prior to, or upon, the expiration of this
period, L.ender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower and will be entitled to collact all expenszs-incurrad in pursuing such remedies, including, but not limited to:
(a) reasonable attorneys' fees and costs; (b) property insgastion and valuation fees; and (c) other fees incurred to protect
Lender's Interest in the Property andfor rights under th's Security Instrument,

20. Borrower’s Right to Reinstate the Loan after Acelzration. If Borrower meets ¢ertain conditions, Borrower will
have the right lo reinstate the Loan and have enforcement of tniz Sacurity Instrument discontinued at any time up to the later
of (a) five days before any foreclosure sale of the Property, or (b; such other period as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right to reinstate wili novapply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following coriditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleratiun hiad occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Ncote; [<c) pay all expenses incurred in enforcing
this Security Instrument or the Note, Including, but not limited to: {i) reasonzuis attorneys' fees and costs; (it} property
Inspection and valuation fees; and (lii) other fees incurred to protect Lender's int<rest in the Property and/or rights under
this Sacurity Instrument or the Note; and (dd) take such acticn as Lender may reascnably require to assure that Lender’s
interest in the Property and/or rights under this Security Instrument or the Note, ard Borrower's obligation to pay the
sums secured by this Sscurity Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one vr mors of the following forms,
as selected by Lender: (aaa) cash; {bbb) money order; {ccc) certified check, bank check, treasurer’s check, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.&/tzderal agency, instru-
mentality, or entity; or {ddd) Electronic Fund Transter. Upan Borrower's reinstatement of the Loan, this Security Instrument
and obligations secured by this Security Instrument will remalin fully effective as if no acceleration had occurred,

21, Sale of Note, The Nole or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer, Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may'change one or more times during the term of the Note, The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; (b) perform any other moertgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behaif of Lender. |f there is a
change of tha Loan Servicer, Borrowar will be given written notice of the change which wlll state the name and address
of the new Loan Servicer, the address o which payments should be made, and any other information RESPA and cther
Applicable Law require in connection with a natice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period afier the giving of such notice to take corrective action, neither
Borrower nor Landar may commence, join, or be joined to any judiclal action (either as an individual litigant or a member of a
class) that (&) arises from the other party's acticns pursuant t this Security Instrument or the Nota, or {b) alleges that the cther
party has breached any provision of this Security Instrument or the Nete. if Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23,
The notice of Default given to Borrower pursuant to Section 26(a) and the nctice of aceeleration given to Borrower pursuant
to Secticn 19 will be deamed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Harardous Substances,

(a) Definiiiors. As used in this Section 24: (1) "Environmental Law” means any Applicable Laws where the Property
is located that relaie to health, safety, or environmental protection; (i) “Hazardous Substances” include (A) those sub-
stances defined as totic or hazardous substances, pollutants, or wastes by Environmental Law, and {B) the following
substances: gasoline /ke'osene, other flammable or toxic petroleum products, toxic pesticides and herbicides, velatile
solvents, materials contain'ng asbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
(iif) "Environmental Cleanur” inzludes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and {iv) an “Environmental Concition” means a cendition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

(b) Restrictions on Use of Heze/ dous Substances, Borrower will net cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone €ise to do, anything affecting the Property that; (i) violates Environmental Law;
(ii) creates an Environmental Condition; or (i} Qe to the presence, uss, or releass of a Hazardous Substance, creates g
condition that adversely affects or could adversziy afisct the value of the Property. The preceding two sentences will net
apply to the presence, use, or storage on the Froperty of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential Lses 2nd to maintenance of the Property (including, but net limited to,
hazardous substances in consumer products).

{c) Notices; Remedial Actions. Borrower will promrily give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or reguiziory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower Hay actual knocwledge; (i} any Environmental Cendition,
including but not limited to, any spilling, leaking, discharge, relsase, o1 threat of release of any Hazardous Substance; and
(ili) any condition caused by the presence, use, or release of a Haza 2ous Substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or requlatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Brozerty is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law, Nething in this Security Instrument will create
any obligation on Lendet for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the N te ‘svidencing the debt for this Loan
is electronic, Barrower acknowledges and represents to Lender that Borrower: {a) expiassly consented and intended to
sign the elactronic Note using an Electronic Signature adopted by Borrower (“Borrower’s Zigctronic Slgnature”) insteac
of signing a paper Note with Borrower's written pen and ink signature; (b) did not withdrav: Borrawer's express consent
to sign the electronic Note using Borrower's Electronic Signature; {¢) understood that by signing the electranic Note using
Borrower's Electronic Signature, Borrower promisad to pay the debt evidenced by the electronic Nete,in accordance with
its terms; and {d) signed the electronic Note with Bor:ower’s Electronic Signaturs with the intent aind «inderstanding that
by daing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance witti-its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{a} Notice of Default, Lender will give a notice of Defauit to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default wili not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
(i) the Default; (i) the action required to cure the Default; (iii) a dats, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Barrower's right to reinstate after acceleration;
and (vi) Borrower's right 1o deny in the foreclosure proceeding the existence of a Default or 1o assert any other defense
of Borrower fo acceleration and foreclosure,

(b) Acceleraticn; Foreclosure; Expenses. If the Default Is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitied to collact all expenses incurred
in pursuing the remedies provided in this Section 28, including, but not limited to: (i} reasonable attorneys’ fees and costs;
(i) property inspection and valuation fees; and (iil) other fees incurred to protect Lender's interest in the Proparty and/or
rights under this Security Instrument,

27. Release, Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Securily Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permittesur.der Applicable Law.

28. Placemeniof Gollateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
anca coverage raqJir.d by Borrower's agreement with Lender, Lender may purchase insurance at Borrowsr's expense
to protect Lender's in‘zrests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchiises may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral: Borrower may laler cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Boitower has obtained insurance as required by Borrower’s and Lender's agreement, If Lender
purchases insurance for the cullater=!, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impasa it connection with the placement cf the insurance, until the effective date of the
cancellation or expiration of the insurance.The costs of the insurance may be added to Borrower's total outstanding bal-
ance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts anu. 2grees {o the terms and covenants contained in this Security Instru-
ment &nd in any Rider signed by Borrower and recurdes-with it. '

\W 7 ! l l/ZDA E(Seal)

JACOB QU%NWHORGLUND v
Da® Tondiosy 0895 Swren 02]1 21 sea
BRUNC EMILIANO CAMPOS BARBOSA DE SENA DATE

State of [llinois .
County of COOK

This instrument was acknowledged before me on 7// / ;\7 ﬁ {date) by JACOB

QUENTIN HOAGLUND and BRUNO EMILIANO CAMPOS BARBOSA'DE SENA

OFFICIAL SEAL
vore AURAADEBE g

RY PUBUC, STATE oF ILLINOIS
N M OHSSION EXPIRES: 0511712025

Signaufe of Notary Public
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LOAN #: 1001318179

Lender: New American Funding, LLC
NMLS ID: 6806

Broker:

NMLS ID: 6606

Loan Originator: Kevin Z. Braude
NMLS |D: 222127
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EXHIBIT "A"
Order No.: 24GC0042164VH

For APN/Parcel ID{s): 14-33-423-048-1079

UNIT NUMBER 807 IN THE PARKVIEW CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1.

LOT 2, THE SOUTH 50 1/2 FEET OF LOT 3, THE EAST 74 FEET OF LOT 3 (EXCEPT THE SOUTH
50 1/2 FEET 1MEREQF) AND THE EAST 74 FEET OF LOTS 4 AND 5 (EXCEPT THAT PART OF LOT
5 FALLING IN EUCENIE STREET) ALL IN GALE'S NORTH ADDITION TO CHICAGO, A
SUBDIVISION OF TAE' SOUTHWEST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 33, TOWNSHIP
40 NORTH, RANGE 14/=AST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

PARCEL 2:

LOTS 1 AND 2 AND THAT PAR'T OF LOT 3 FALLING WITHIN THE NORTH 113.62 FEET OF
ORIGINAL LOT 1 IN WOOD AND CTFEERS SUBDIVISION OF SAID ORIGINAL LOT 1IN GALE'S
NORTH ADDITION TO CHICAGO AFCRZSAID, IN COOK COUNTY, ILLINOIS.

PARCEL 3:

LOTS 1 TO 9, BOTH INCLUSIVE, (EXCEPT THAT ?ART LYING BETWEEN THE WEST LINE OF
NORTH LA SALLE STREET AND A LINE DRAWN (HROUGH THE SOUTHWEST CORNER OF
EUGENIE STREET AND NORTH LA SALLE STREET ANP THROUGH A POINT ON THE SOUTH
LINE OF LOT 10, 14 FEET WEST OF THE WEST LINE OF NORTH LA SALLE STREET), ALL IN
BLOCK "B" IN THE COUNTY CLERK'S DIVISION OF PORTIONS OF UNSUBDIVIDED LAND LYING
BETWEEN THE EAST LINE OF GALE'S NORTH ADDITION T2 CHICAGO AFORESAID AND THE
WEST LINE OF NORTH CLARK STREET, ALL IN SECTION 33, 7 Z%/NSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS A7 TACHED AS EXHIBIT "A" TO
THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 24558738,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN
COOK COUNTY, ILLINOIS.
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LOAN #: 1001318179
MIN: 1003763-0304319994-4

CONDOMINIUM RIDER

THIS-CONDOMINIUM RIDER is made this 1st  day of July, 2024
and is incorpnrated into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by
the undersignad (the “"Borrower”) to secure Borrower's Note to New American
Funding, LLC, a )2imited Liahility Company

{the “Lender") of the sanie date and covering the Property described in the Security
Instrument and located at. 1660 N La Salle Dr Apt 807, Chicago, IL 60614.

The Property includes a unit in, together with an undivided interest in the common ele-
ments of, a condominium project knowir-as;, 1660 North La Salle Street

(the “Condominium Project”). If the owners associzaiion or other entity which acts for the
Condominium Project {the "Owners Association”) holcs tiile to property for the benefit
or use of its members or shareholders, the Property alss includes Borrower’s interest
in the Owners Association and the uses, proceeds, and benelits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the representations, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower eiidg Lender further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrower’s
obligations under the Condominium Project’s Constituent Documents. The
“Constituent Documents” are the: (i} Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and
(iv) other equivalent documents, Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER - Single Family = Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a "master” or "blanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible leveis), for the periods,
ang against loss by fire, hazards included within the term “extended coverage,’
and aiy other hazards, including, but not limited to, earthquakes, winds, and
floods, 1or which Lender requires insurance, then (i) Lender waives the provision
in Section S.dor the portion of the Periodic Payment made to Lender consisting
of the yearly-premium installments for property insurance on the Property, and
(i) Borrower’s obligation under Section 5 to maintain property insurance cover-
age on the Property’is deemed satisfied to the extent that the required coverage
is provided by the Gwiiers Association policy.

What Lender requires as a condition of this waiver can change during the
term of the loan.

Borrower will give Lenderprompt notice of any lapse in required property
insurance coverage provided Uy the master or blanket policy.

In the event of a distribution o/ praperty insurance proceeds in lieu of restora-
tion or repair following a loss to the Pronerty, whether to the unit or to common
elements, any proceeds payable to Bor:cwer are hereby assigned and will be
paid to Lender for application to the sume sacured by the Security Instrument,
whether or not then due, with the excess, if zny. paid to Borrower.,

C. Public Liability Insurance. Borrower wili'take such actions as may be
reasonable to insure that the Owners Association maintains a public liability
insurance policy acceptable in form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award orciaim for damages, direct
or consequential, payable to Borrower in connection with-any condemnation
or other taking of all or any part of the Property, whether of the unit or of the
common elements, or for any conveyance in lieu of condemriation;. are hereby
assigned and will be paid o Lender. Such proceeds will be applied by Lender
to the sums secured by the Security Instrument as provided in Sectio 12.

E. Lender’s Prior Consent. Borrower will not, except after notice toLander
and with Lender's prior written consent, either partition or subdivide thetop-
erty or consent to: {i) the abandonment or termination of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of

MULTISTATE CONDOMINIUM RIDER - Singte Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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the Constituent Documents unless the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-
management of the Owners Association; or (iv) any action which would have
the effect of rendering the public liability insurance coverage maintained by
tne Owners Association unacceptable to Lender.

r.”Bemedies. |f Borrower does not pay condominium dues and assess-
ments wiien due, then Lender may pay them. Any amounts disbursed by Lender
under this paragraph F will become additional debt of Borrower secured by
the Security4insirument, Unless Borrower and Lender agree to other terms of
payment, these amounts will bear interest from the date of disbursement at
the Note rate and will be payable, with interest, upon notice from Lender to
Borrowser requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Condominiuri Fider,
__z ! [ ’Z,q (Seal)

JACOB QUENTIN/HOAGLUND v, ' DATE
G0 Undaah® 08 .0 foree O] ([2% _(ses
BRUNO EMILIANO CAMPOS BARBOSA DE SENA DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 1st  day of July, 2024 and is incorporated into and shall be
deemed to amend and supplement the Mortgage (the "Security Instrument") of the same date given by the undersigned
(the “Borrower”) to secure Borrower’s Note to New American Funding, LLC, a Limited Liability Company

(the “Lender”) of the same date and covering the Property describad in the Security Instrument and located at:

1660 N La Sall="Dr Apt 807
Chicago, IL €061+

Fixed Interest Pzie Rider COVENANT. [n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lended iwiter covenant and agree that DEFINITION (D ) of the Security Instrument is deleted and
replaced by the following.

( D) “Note” means tic promissory note dated July 1, 2024, and signed by each Borrower who is
legally obligated for the debt uride: that promissory nots, that is in either (i) paper form, using Borrower's written pen
and ink signature, or (i) electronic’rorm,-using Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable, The Note ev.dences the legal obligation of each Borrower who signed the Nole to pay Lender
TWO HUNDREDSEVENTYTHOUSAN'J‘.ND NO!:‘OOII!III’I‘I’I‘(I‘!II!'I!I‘III!'I!*!!‘I’*tﬂt‘l’**
EEARRIX AT RAA A GO R R AR AT R R oL R0z ekt Dollars (U.S. $270,000.00 J plus interest at the rate
of 7.250 %. Each Borrower wha signed tz Note has promised to pay this debt in regular monthly payments
and to pay the debt in fuli not later than August 1,054,

BY SIGNING BELOW, Borrower accepts and agrees to the teri0s and covenants contained in this Fixed Interest Rate Rider,

{24 e

JACOB QL’ENT\!N HOAGLUND N : Y DATE

QMJ"\B/ W (’/»7) OF/W _([_L"?:{[ {ZL'( {Seal)

BRUNO EMILIANOG CAMPOS BARBOSA DE SENA DATE

IL - Fixed Interest Rate Rider
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