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MORTCGAGE

[MIN_1008198-0006011940-3 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and olher words are defined under the caption
TRANSEER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,16.18. 24, and 28, Certain rules regard-
ing the usage of words used in this document are also provided in Section 17.

Partles

(A} “Borrower”is CAITLIN ELIZABETH GERDES, SINGLE WOMAN

currently residing at 1330 West Madison Street Apartment #4F, Chicago, IL. 60607-1972.

Borrower is the mortgagor under this Security Instrurment.
(B) "Lender”is Independent Bank.

i s a
Initials: (— E é/‘

ILLINOIS — Single Family - Fannile Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 34 07/2021

| 1gage Technatagy, Ine. page 1 of 14 IL24EDEDL 1023
OF Morlgage oaneioss J ILEOEDL (CL8)

07/12/2024 09:54 AM PST




2420414638 Page: 3 of 20

UNOFFICIAL COPY

LOAN #: 29200137374
Lender Is a Corporation, organized and existing
under the lawa of Michigan. Lendar's address iz 4200 East Beltine Ave., NE , Grand
Rapids , M1 49323.
The term “Lender” includes any successors and assigns of Lender.
(C) “MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lendar's successors and assigns. MERS |s the morigagee under this Securlty Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of R.O. Box 2026,
Flint, MI 48501-20286, tel. (888) 679-MERS.

Documents

(D} “Note” means the promigsory note dated July 17, 2024, and signed by each Borrower who Is legalfy
obligated for the debt under that promissory note, that is in either (i) paper form, using Barrower’s wrltten pen and ink
signature, or (i) sentronic form, using Borrower's adopted Electronic Slgnature In accordance with the UETA or E-SIGN,
as applicable. The st evidences (ha legal obligation of each Borrower who slgned the Note to pay Lender

SEVEN HUNDREI.’ g:i;rTYTWD THDUSAND FIVE HUNDRED AND ND].Ioot R I EEEEEEEEEE RN R NFEEEEEE NSRS
Ak AR R AN A F R ARSI AR R kR A RAR NN RN A R Ak I Ak A A AR Rw DD"E!FS(U.S. 5762,500.00 )
plus Interest, Each Boitewr:who signed the Note has promised to pay this debt in regular manthly paymants and to pay
the debt in full not later thar. Aagust 1, 2054,

(E} “Riders” means al! Ridersiothis Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part of 4i§ Security Instrumant. The following Riders are to be slgned by Borrower {check box

as aﬁalicahia]: "
Adjustable Rate Rider ! Condominium Rider [] Sacond Home Rider
] 1-4 Family Rider [.J Planrisd Unit Development Rider [1] VA, Rider
[X] Other(s) [specify]
Fixed Interest Rate Rider

(F) “Security Instrument” means this document, which s Gated July 17, 2024, together with all Riders to this
document,

Additional Deflnitions

(G) “Applicable Law" means all controlling applicable federal, stete/ and local stalutes, regulations, ordinances, and
administrative rules and orders {that have the effsct of law) as well as-«it applizable final, non-appealable judiclal opinions.
(H) “Community Assoclation Dues, Fees, and Assessments” means alt (lues, faes, assessments, and other charges that
are imposed on Borawer or the Properly by a condominium aseaciation, homeawners assoclation, or almilar organization.
() “Default” means: (i) the failure to pay any Periodic Payment or any other amoust recured by this Security Instrument on
the data itis due; (ii} a breach of any representation, wartanty, covenan, obligation, or #reement in this Security Instrument;
(ifl) any materially false, misleading, or inaccurate information or statement to Lender provided by Borrower or any persons
or entities acting al Barrower's direction or with Borrower's knowledge or consent, or faileri to provide Lender with material
information in connection with the Loan, as described In Section 8; or (Iv) any action or proceed’ng ¢ascribed in Saction 12(e).
{d) "Electranic Fund Transfer” means any transfer of funds, other than a transaction originited by check, draft, or
similar paper Instrument, which is inltiated through an electronic terminal, telephonic instrument; campuler, or magnetic
tape 5o as to order, instruct, or authorize a financial Institution 1o debit or cradil an account. Suck im Includes, bul is
nat limiled to, point-of-sale transfers, automated teller machine transactions, tranefers initiated by ‘s'ephone or other
elactronic devica capable of communleating with such financial institution, wire transters, and automaiad clearlnghouse
transfars,

(K) “Electronic Slgnature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable,

(L) “E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 LL5.C. § 7001 et seq.), as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
tnakter,

(M) “Escrow ltems" means: (i) taxes and assassments and other items that can aftain priority over this Securily
instrument as a fien or encumbrance on the Propetty; (Ii) leasehold payments or ground rents on the Property, it any;
{iif) premiums for any and all instrance required by Lender under Sectlon 8; (Iv) Mortgage Insurance premiurns, If any,
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ar any sums payable by Berrower to Lender in fieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v} Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term,

(N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Nete, and all sums due under this Security Instrument, plus Interest.

{O) “Loan Servicer” means the enlity that has the contractual right to receive Borrower's Periodic Payments and any
other paymenis made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P} “Miscellaneous Proceeds” means any compensation, sefttlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (li) condemnation or other taking of all or any part of the Property; {lii) conveyance in lisu of condemnation; or
{iv) misrepresentations of, or omissions as to, the value and/or condltion of the Property.

{Q) “Mortgage Insurance” means Insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Pavinont” means any payment by Borrower, other than a voluntary prepaymant permitted under the Note,
which is less than afull outstanding Periodic Payment.

(S) “Perlodic Paymeziit” means the regularly scheduled amount dus for (i) principal and interest under the Note, plus
{iiy any amounts unagi Seation 3.

(T) “Property” means the uroperty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY?
(U) “Rents” means all amour'c received by or due Borrower in connection with the leass, use, andfor occupancy of the
Property by a party other than Gorrower,

(V) “RESPA" means the Real F:late Settlement Procedures Act {12 U.S.C. § 2601 ¢t seq.) and its implementing regu-
lation, Regulation X {12 C.F.R. Part 104, as they may be amended from time to time, or any additional or successor
federal legislation or regulation that governs the same subject matter. When used in this Security Instrument, "RESPA'
refers to all requirements and restrictions faat would apply to a "fedetally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage '0ax" under RESPA.

(W) “Successor in Interest of Borrowet™ mearis.any party that has taken title to the Property, whether or not that party
has assumed Barrower's obligations under the Note‘anid/er this Security Instrument.

(X) “UETA" means the Uniform Electronic Transacticn s Act, or a similar act recognizing the valldity of electronic information,
records, and signatures, as enacted by the jurisdiction in 7vhich the Property Is located, as it may be amended from time to
time, or any applicable additional or successor legistation tha*-governs the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Laan. and all renewals, extensions, and modifications
of the Note, and (il) the performance of Borrower's covenants and agreements-under this Security Instrument and the Note.
For this purpose, Borrower martgages, grants, conveys, and warrants to ME S (selely as nominee for Lender and Lender's
successars and assigns) and to the successors and assigns of MERS, the fallswing described property located in the
County of Cook:

PARCEL 1:

UNIT NUMBER 502 IN 154 WEST HUBBARD CONDOMINIUM, AS DELINEATED CN A PLAT OF SURVEY OF THE
FOLILLOWING DESCRIBED TRACT OF LAND:

THE WEST 23 FEET OF LOT 12 AND ALL OF LOTS 13 AND 14 IN BLOCK 8 IN NEWBGZR'.Y’3 ADDITIONTO
CHICAGO, BEING A SUBDIVISION IN SECTION 9, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THETHIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF CONDCVin'UM
RECORDED AUGUST 22, 2007 AS DOCUMENT NUMBER 0723403000 AS AMENDED FROM TINC TO TIME;
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2: -
THE EXCLUSIVE RIGHT TO THE USE OF P-2, A LIMITED COMMON ELEMENTS AS DELINEATED ON THE

SURVEY ATTACHED TO THE DECLARATION OF CONDOMINIUM AFORESAID.
APN #: 17-09-252-020-1015
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which currently has the address of 154 W Hubbard St Unit 502, Chicago [street] (City]

Illinois 60654 (“Property Address”), and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Code]
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, inclhiding replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, waler rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the "Property”” Borrower understands and
agrees lhat MERS holds only legal title fo the interests granted by Borrower in this Security Instrument, but, it necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and asslgns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action requirzaof Lender Including, but not limited 1o, releasing and canceling this Security Instrument,

BORROWER REFRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sassas the Property sunvayed in this Security Instrument in fee simple or lawiully has the right to use and occupy the
Properly under a leaschicid estate; (i) Borrower has the right to morigage, grant, and convey the Property or Borrowar's
leasehold interest in the Praperiy: and (jii) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encyinbrances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and agr2es to defend the litle to the Property against ali claims and demands, subject to any
encumbrances ahd ownership Interestsiof record as of Loan closing.

THIS SECURITY INSTRUMENT combiiies uniform covenants for national use with limited variations and non-uniform
covenants that reflect spacific lllinois state reauirements to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS., Borrower and Lende: rOvenant and agres as follows:

1. Payment of Principal, Interest, Escrow Items  Prepayment Charges, and Late Charges. Borrower will pay
each Perfodic Payment when due. Borrower will also pay anv-grepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument. Pavinents due under the Note and this Security Instrument
must be made in U.S. currency. If any check or other instrument Jeceived by Lender as payment under the Note or this
Sacurity Instrument is returned to Lender unpald, Lender may requiracthat any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of ths following forms, as selected by Lender: {a) cash;
(b) money order; (c) cerlified check, bank check, treasurer's check, or cashiei’s check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, irstruimantality, or entity; or {d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location designated in the Nole or at such other
location as may be designated by Lender in accordance with the notics provisions /i-Section 16. Lender may accapl or
return any Partial Payments [n its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or In the future against Lender wiil-iiot ralleve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrumant or perforiing the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments of Proceeds.

{a) Acceptance and Application of Partial Payments, Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to (wweapt any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and alsc is not obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficlent
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied eatlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff raquest, loan modification, or reinstatement. Lender may accept any payment insufficlent to bring the Loan
current without waiver of any rights undar this Security Instrument or prejudice to its rights to refuse such payments

in the future.
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(b) Order of Application of Partial Payments and Periodic Payments. Excopt as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
becams due, beginning with the oidest outstanding Periadic Payment, as follows: first to interest and then to principzl
dua under the Nole, and finally to Escrow ltems. If all outstanding Periodic Payments then due are paid in ful, any pay-
ment amounts remaining may be applied to late charges and to any amounts then dus under this Security Instrument, If
all sums then due under the Note and this Securlty Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

it Lender receivas a payment from Borrower in the amount of ong or more Periodic Payments and the amount of any
lahta charge due for a delinquent Periodic Payment, the payment may be appliad to the dalinguent paymant and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law,

(¢) Voluntary Prepayments. Voluntary prepayments will be applied as deacribad in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance procesds, or Miscellansous Pro-
ceeds to princlpal due under the Note will not extend or postpone the due data, or change the amount, of the Parlodic
Paymeants.

3, Funds foi Esurow ltems.

~ {a) Escrow Requirament; Escrow tems. Excapt as provided by Applicable Law, Borrower must pay to Lender on

the day Periodic Payrienisare due under the Nots, until the Note is paid in full, a sum of money to provide for payment
of amounts due for all Esciew lioms {the "Funds™). The amount of the Funds required to ba pald each month may change
dhuring the term of the Loan. Beitewear must promplly turnish to Lender all natices or invoices of amounts to b paid under
this Saction 3.

(b} Payment of Funds; Waiver. Barawer mus! pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing, Lender may walva.{nis obligation for any Escrow ltem at any time. In the event of such walver, Bor-
rower must pay directly, when and where payalle, the amounts due for any Escrow ltems subject to the waiver, If Lender
has walved the feguiremant to pay Lendar tha Funds for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those items within 2urh time period as Lender may require. Borrower's obligation to make
such timaly payments and lo provide proof of paymient Is deemed to be a covenant and agreament of Borrower under
this Security Instrurnent. If Borrower is obligated to p 1y Ezcrow tems directly pursuant to a walver, and Borrower fails to
pay timely the amount due for an Eserow Item, Lender rhay axercise its rights under Saction @ ta pay such ameunt and
Borrower will be obligated to rapay to Lender any such aimount In accordance with Saction 9.

Except as provided by Applicable Law, Lender may withidra:v the walver as to any or all Escrow [tams at any time by
giving a notice in accordance with Section 16; upon such withdiawal, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required under trig Section 3.

{¢) Amount of Funds; Application of Funds. Except as proviCen by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maximum-amount a lender can require undar RESPA,
Lender will estimate the amount of Funds due in accordance with Applicasle Lew.

The Funds will be held in an institution whose deposits are insured by a U2 dederal agency, instrumantality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in 2iiy ~aderal Home Loan Bank. Lender
will apply the Funds to pay the Escrow Hems no later than the time specified underRESPA, Lender may not charge
Borrower for: (i} holding and applying the Funds; (ii) annually analyzing the escrow accaunt; or (ill) verifying the Escrow
ltems, unless Lender pays Borrower Interest on the Funds and Applicable Law permits-_endar to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be perd o1 the Funds, Lender wili
not be requirad to pay Borrowar any interest or earnings on the Funds. Lender will give to Borrawsy, without charge, an
annual aceounting of the Funds as required by RESFA,

{d) Surplus; Shortage and Deficlency of Funds. In accordance with RESPA, 1f thara is a surplus of Funds held
in ascrow, Lender will aceount to Borrower for such surplus. If Borrower's Periodic Payment is deling.iend by more than
30 days, Lendar may retaln the surplus in the escrow account for the payment of the Escrow Items, If thete is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with BRESPA.

Upon payment in full of all sums secured by this Securlly Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund o Borrower any Funds held by Lender.

4. Charges; Liens, Borrowor must pay (a) all taxes, assessments, charges, fines, and impositlons attributabla to
tha Property which hava priority or may atain priority over this Security Instrument, (b} leasehold payments or ground
rents on the Property, if any, and (¢) Community Assoclation Dues, Fees, and Assessments, if any. If any of these items
are Escrow llems, Borrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lisn that has priotity or may attain priority over this Security Instrument unless
Borrower: (ag) agrees in writing to the payment of the abligation securad by the lien in a manner accaptable to Lendar, bul
only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcament of tha lian in, legal proceedings which Lender determines, in its sole discration, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only untit such proceedings are concluded; or (oc) securas from
the holder of the lien an agreemant satisfactory to Lender that subordinates the lien to this Security Instrument (collactively,
the "Required Actions"). If Lender datermines that any part of the Property is subject to a lien that has priority or may attain
priority aver this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
fnay give Borrower a notice identifying the lfan. Within 10 days after tha date on which that notice is given, Borrower must
satisfy tha lien or take one or mora of the Requirad Actions.

5. Property Insurance,

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now exlsting or subsaquently
erected on the Property insured against |oss by fire, hazards included within the term “extended coveraga?” and any other
hazards includipy, hut not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrowsr must
maintain the types of insurance Lender requiras In the amounts (including deductibla |svels) and for the periods thal
Lender requires, Wwnai s ender requires pursuant lo the praceding sentences can change during the term of the Loan, and
may excead any mininiin covarage required by Applicable Law. Borrower may choose the insurance catrier providing
the insurance, subjeci toLsnder's right to disapprove Borrower's cholee, which right will not be exercised unreasonably.

(b) Failure to Maintaln (m2urance. if Londer has a reasonable basis lo belleve that Borrower has failed to maintain
any of the required insurance crverages described above, Lender may obtain Insurance coverage, at Lender’s option and
at Borrower's expense. Unless rguirad by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek to reinstate, any prior lapsed coverigs obtained by Borrower. Lender is under no obligation to purchase any particular
type of amount of coverage and may seiect the provider of such insurance In Its sole discretion. Befora purchasing such
coverage, Lender will notily Borrower if reguired to do so under Applicable Law. Any such caverage will insire Lender, but
might not protect Borrower, Borrower's equity i the Property, or the contents of the Property, against any risk, hazard,
or liabilty and might provide greater or lasser eoverage than was previously in effact, but not exceeding the coverage
required under Section 5(a). Borrower acknowled 1az Yiat the cost of the insurance coverage so obtained may signiflcantly
excend the cost of insurance that Borrower could ha @ abtained. Any amounts disbursed by Lender for costs associated
with relnstating Borrower's insurance policy or with plaring new insurance under this Section 5 will bacome additlonal
debt of Borrower sacurad by this Security Instrument. Thiese-amounts will bear interast at the Note rate from the date of
disbursement and will ba payable, with such Interest, upon nelica from Lender to Borrower requesting payment.

(¢} Insurance Policies. All insurance policies required by L 2nder and renewals of such policies: (i) will be subject to
Lender's right fo disapprove such pelleles; (i) must include a standur? mortgage clause; and (iil) must name Lender as
mortgagee and/or as an additional loss payee, Lender will have the'right to hold the policies and renewal certlficates, If
Lender requires, Borrower will promptly give 1o Lender proof of paid premivms and renewal nolices. If Borrower oblalns
any form of insurance coverage, not otherwise required by Lender, for dermage to, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as mo:anee and/or as an additional loss payee.

(d) Proofof Loss; Application of Proceeds. In the event of loss, Borrower mivzt aive prompt notice 10 tha insurancs
carrier and Lender. Lender may make proof of loss if not made prormptly by Borrowzr-Any insurance proceeds, whather
or not the underlying Insurance was required by Lender, will be applied to restoration orvapalir of the Froperty, if Lender
deems the restoration or repalr to be economically feasible and determines that Lenaga:'s sraurity will not be lessened
by such rasloration or rapair.

if the Property is to ba repalred or restored, Lender will disbursa from the ingurance pigceesiz any initial amounts
that are necessary to begin the repair or restoration, subject fo any restrictions applicable to Lesidar. During the subge-
guent reapair and restoration pariod, Lender will have the right to hold such Insurance proceeds uniil Lender has had an
opportunity to inapect such Property 1o ensura the work has been completed to Lander's satisfaction (wih.ch may include
satisfying Lender's minimum sligibility requirernants for parsons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promplly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a serles of progress payments as the work is
completed, depending on the size of the repair ot restoration, the termsa of tha repair agresmant, and wheather Borrower
is in Default on the Loan, Lender may make such disbursements directly to Borrower, to the person repairing or restor
ing the Property, or payable jointly to both. Lender will not be requirad to pay Borrawar any interest or earnings on stuch
Insurance proceeds unless Lender and Barrower agree In writing or Applicable Law requires otherwise. Feas for public
adjusters, or other third parties, retained by Borrower will not be pald out of the Insurance proceeds and will be the sole
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It Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoralion or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will ba applied in the order
that Parttal Payments are applied in Section 2(b).

(e} Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lendar may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to seftle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii} any other of Borrower's
rights {other than the right to any refund of unearned premiums paid by Borrower} under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender flles, negotiates, or settles
a claim, Borrower agrees that any insurance proceeds may be made payable directiy to Lender without the need to include
Borrowsr as an ~duitional loss payee. Lender may use the insurance proceeds either to repalr or restore the Property (as
provided In Section £{d}} or to pay amounts unpaid under the Note or this Securlty Instrument, whether or not then due,

6. Occupancy corrower must occupy, establish, and use the Property as Borrower's principal residence within
B0 days after the execurion of this Security Instrument and must continue to cccupy the Property as Borrower's principal
residence for at least uncy=ar after the date of occupancy, unisss Lender otherwise agrees in writing, which consent will
not be unreascnably withhelu ‘or unless extenuating circumsiances exist that are beayond Borrower's control.

7. Preservation, Mainterarce, and Protection of the Property; Inspections. Borrower will not destroy, damage,
orimpair the Property, allow the Froperty to deteriorate, or commit waste on the Property, Whether or not Borrower is resid-
ing in the Property, Borrower must mainain the Property in order to prevent the Property from deteriorating or decreasing
in value due to its condition. Unless Lenier determines pursuant to Section 5 that repair or restoration is not economically
teasible, Borrower will promptly repair the P.operty if damaged to avoid further deterioration or damage.

if insurance or condemnation proceeds are zaid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restering the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceads for the repairs anu rueloration in a single payment or in a series of progress payments as
the work is completed, depanding on the size of the'rapalr or restoratlon, the terms of the repalr agreement, and whether
Borrower is in Default on the Loan, Lender may make such a'sbursements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to repair or
restors the Property, Borrower remains obligated to complete <uri repalr or restoration,

Lender may make reasonable entrles upon and inspsctions.oi the Property. If Lender has reasonable cause, Lender
may ihspect the interior of the improvements on the Property. Lender wit give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause,

8. Borrower’s L.oan Application. Borrower will be in Default i, during-the Loan application process, Borrower or
any persons or entitles acting at Borrower’s direction or with Borrowar's know!adge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to pravide Lender with material information) in
connection with the Loan, including, but not limited {o, overstating Borrower's inueine or assets, understating or failing
to provide dosumentation of Borrower's debt obligations and liabilities, and misranizcenting Borrowsr's ocoupancy or
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securly Instrument.

(a) Protection of Lender’s Interest. If: () Borrower fails to perform the covenants and agrecmet ts contained in this Secu-
rity Instrumant; (1i) there Is a legal proceeding or government order that might significantly affect Leiwer s interestin the Property
and/or rights under his Securily Instrument {such as a proceeding in bankrupley, probate, for condeinnation or forfeiture, for
enforcement of a lien that has priority or may altain priority over this Security Instrument, or to enfores liws or regulations); or
(i) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and &y for whatever is
reasonable or appropriate to protect Lendar's interest in the Property and/or rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
may include, but are not limited to: {I) paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (I} appearing in court; and (lIl} paying: (A) reasonable afforneys' fees and costs; (B} property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s interest in the Property
and/or rights under this Security instrument, Including its secured position in a bankruptey proceeding. Securing the
Property includes, but is not limited to, exterlor and Intetlor inspections of the Property, entering the Property to make
tepalrs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utllities tumed on or off. Although Lender may take action
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under this Section 9, Lender is not required 1o do so and is not under any duty or obligation to do so, Lendar wifl not be
liable for not taking any or all actions authorized under this Section 9.

(b} Avoiding Foreclosure; Mitigating Losses. If Bomower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender’s potential losses, but is not ebligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to, obtaining
credit reports, title reports, title Insurance, property valuations, subordination agreements, and third-party approvals, Bor
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law,

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interast at the Note rate from the dats
of disbursement and will be payable, with such Interest, upon notice from Lender to Borrower raquesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with ali the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of the Lender, alter or amend the ground lease. If Borrowsr acquires
fee title to the Froperty, the leasehold and the fee title will not merge unless Lender agrees to the merger In writing.

10. Assignmentof Rents,

(a) Assignmentufiiznts, To the extent permitied by Applicable Law, in the event the Property is leased to, used
by, or occupied by a thurdpaity (“Tenant”), Borrower is unconditionally assigning and transferring to Lendar any Rents,
regardless of to whom the Rerils are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lerder. However, Borrower will receive the Rents until (i} Lender has given Borrower notice
of Defaull pursuant to Section 2£,-and (i) Lender has given nictice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absolute assignment and not an assignment for additional security only.

(b) Notice of Default. To the exten* permitted by Applicable Law, if Lender gives notice of Default to Borrowsr: i) all
Rents received by Borrower must be held by Barower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (ii) Lenacr will be entitled to collect and recelve all of the Rents; (iii) Borrower agrees to
instrucl each Tenant that Tenant is fo pay all Rents ciue and unpaid to Lender upon Lender's written demand to the Tenant:
(iv) Borrower will ensure that each Tenant pays all.R4nts due to Lender and will take whatever action Is necessary to
collect such Rents If not pald to Lender; (v} unless Applicable Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of laking control of and maraging the Property and collecting the Rents, including, but not
limited to, reasonable atlorneys' lees and costs, receiver's-{ass, pramiums on receiver's bonds, rapair and maintenance
costs, insurance premiums, 1axes, assessments, and other charges on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any Judicially appoinied raceiver, will be liable 1o account for only those Rents
actually received; and (vii) Lender will be entitled to have a raceive: #ppointed lo take possession of and manage the
Property and collect the Rents and profits derived from the Property without any showing as to the inadeguacy of the
Property as security.

(c) Funds Pald by Lender, If the Renis are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9,

(d) Limitation on Collection of Rents. Borrower may not collect any of the Revismmore than one month In advanca
of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrogs that Borrower has not
signed any prior asslgnment of the Rents, will not make any further assignment of the Reits, and has not perormed,
and will not perform, any act that could prevent Lender from exercising its rights under this SecurtInstrument.

() Control and Maintenance of the Property. Unless required by Applicable Law, Lender, ora receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or malntain the Property before ar after giving notice
of Default to Borrower. Howaver, Lender, or a receiver appointed under Applicable Law, may do so atany time when
Borrower is in Default, subject to Applicable Law.

(9) Additional Provislons. Any application of the Rents will not cure or waive any Default or Invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under Section 6.

This Section 10 will terminate whan all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protectlon of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required 10 make separately designated paymenis toward the premiums for
Mortgage Insurance, and (i} the Mortgage Insurance coverage required by Lender ceases for any reasen to be available
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from the mortgage insurer that previously provided such insurance, or (ii) Lender determines in ils sole discretion that
such mortgage insurer s no longer eligible to provide the Mortgage Insurance covarage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an aiternate
mortgage insurer selacted by Lendey,

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated paymenis that were due when the insurance coverage ceased to be in effect, Lender
will accept, use, and retain these payments as a non-refundable loss reserve In lisu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is pald in full, and Lender wiil not be required to pay Borrower any
interest or earnings on such loss reserve.

Lender will no longer require loss raserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, Is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

if Lender reculrad Mortgage Insurance as a condition of making the Loan and Borrower was regquired to make sepa-
rately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or {o provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accuruance with any written agreement between Borrower and Lander providing for such termination
or until termination is iequir=d by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the L.san as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate theiriotal risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses, These agresments may require the mortgage
insurer to make payments using any sourc: of funds that the mortgage insurer may have avallable (which may include
funds obtained from Mortgage Insurance piem!zms).

As a result of these agreements, Lender, ancther insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indirectly) =mounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifylng the mortgage insurer’s risk,
or reducing losses, Any such agreements will not: (i} zfec! the amounts that Borrower has agreed 1o pay for Mort-
gage Insurance, or any other terms of the Loan; (i) incicase the amount Borrower will owe for Morigage Insurance;
{iit) entitle Borrower to any refund; or (iv) affect the rights Berower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4007 £t seq.), as it may be amended from time to time, or
any additional or successor federal legislation or regulation that goves the same subject matter (*HPA"). These rights
under the HPA may include the right to receive certain disclosures, ‘o request and obtain cancellation of the Mortgage
Insurance, 1o have the Mortgage Insurance terminaled automatically, and/er-4o receive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancellation or ter mination.

12, Assignment and Application of Miscellaneous Proceeds; Forfelrars,

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally-as<igring the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounls will be paid to Lender.

(b) Apptication of Miscellaneous Proceeds upon Damage to Property. If the Property Is damaged, any Miscel-
laneous Proceads will be applied to restoratlon or repair of the Property, if Lender deaims the restoration o repair to be
economically feasible and Lender's security will not be lessened by such restoration or reair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lenusr 'ias.had an opportunity
to inspect the Property to ensure the work has been completed to Lender’s satisfaction (which/mav include satisfying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited to. licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may o2y for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and wheiher Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to bath. Unless Lender and Borrower agres in writing or Applicable Law reguires interest to be paid on such Miscel-
lanecus Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds,
If Lender deems the restoration or repair not to be economically feasible or Lender’s securily would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be applied ta the sums secured by this Security Instrument, whether
or not then due, with the excess, If any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that

Partial Payments are applied in Section 2(b).
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{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
Inthe event of a total taking, destruction, or loss in value of the Proparty, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, If any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation") where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount cf the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellansous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured Immediately
before the Partial Devaluation, and dividing it by (ii) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

Inthe event of a Partial Devaluation where the fair markst value of the Property Immediately before the Partlal Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellanecus
Proceeds will becapnlied to the sums secured by this Security instrument, whether or not the sums ars then due, unless
Borrower and Lenarr otherwise agree In writing.

(d) Settlement o1 Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds sither to the sums
secured by this Securiiy strument, whether or not then dus, or to restoration or repalr of the Property, if Borrower (i) abandons
the Property, or (i) fails o va=gand to Lender within 30 days after the date Lender notitias Borrower that tha Opposing Party (as
defined in the next sentence) ofisrs to settle a claim for damages. "Opposing Parly’ means the third party that owes Borrower
the Miscellaneous Proceeds or thie sarty against whom Borrower has a right of action in regard to the Miscellansous Proceeds.

(e) Proceeding Affecting Lender’s Interest in the Property, Borrower will be in Default It any action or proceed-
Ing begins, whether civil or criminal, ina, in Lender’s judgment, could result in forfeiture of the Property or other material
impalrment of Lender’s interest in the Praperty or rights under this Securlty Instrument. Borrower can cure such a Default
and, if acceleration has occurred, relnstate 4s provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender’s judgment, piechides forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Secuilty Instrument, Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages tha! 2i¢ attributable to the impairment of Lender's interest in the Property,
which proceeds will be paid to Lender. All Miscellaneous Proceeds that are not applied to restoratlon or repair of the
Property wil be applied In the order that Partial Paymenis aie applied in Section 2(b), '

13. Borrower Not Released; Forbearance by Lenticr fiot a Waiver, Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security Inctizinent if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security instrument. liander will not be required to commence proceedings
against any Successor in Interast of Borrower, or to refuse 1o extend Yine for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any de’pand made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any farbearance by Lender In exercising any right or remedy including, without limitation,
Lender’s acceptance of paymaents from third persons, entities, or Successars indnterest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exerclse of; 7y right or remedy by Lender,

14. Joint and Several Liability; Signatories; Successors and Assigns bourd. Sorrower’s obligations and liability
under this Security Instrument will ba joint and several. However, any Borrower who sig s this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warraitsuch Borrower's interast In the
Property under the terms of this Security instrument; {b) signs this Security Instrument ic waiva any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; {c) signs this £ecu ity Instrument to asslgn
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d} Is not pessenally obligated to pay
the sums due under the Note or this Security Instrument; and (e) agress that Lender and any otiie; Rarrower can agree
to extend, modify, forbear, or make any accommaodations with regard to the terms of the Note or thic Sesurity Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Securit ) instrument.

Subject to the provisions of Saction 18, any Successor in Interest of Borrowsr who assumes Bortower's obligations
under this Security Instrurnent in writing, and is approved by Lender, will cbtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrewer will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification andfor reporting service used by Lender In connection with this Loan, and (i) either {A) a one-time charge
for lood zone determination, cerlification, and tracking services, or {B) a one-lime charge for flood zone determination
and certification services and subsaquent charges each time remappings or similar changes occur that reasonably might
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aflect such determinalion or certification. Borrower will also be responsible for the payment of any fees Imposed by the
Federal Emergency Management Agency, or any successar agency, al any time during the Loan term, in connection with
any floed zone dsterminations,

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower’s Default to protect Lender’s interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys’ fees and costs; (ii) property inspection, valuation, mediation, and loss mitigation fees;
and (iii} other relatad lees,

{¢) Permissibllity of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees thal are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Clause. If Applicable Law sets maximum loan charges, and that law Is finally interpreted so that the
Interest or other loan charges collected or to be coliected in connection with the Loan exceed the permitted limits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (I} any
sums already crievted from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refuno kv reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, thu reduction will be treated as a partial prepayment without any prepayment charge (whether or nota
prepaymenl charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower's acceplance of
any such refund made Uy Ziract payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overchargs.

16. Notices; Borrower’s Fny sical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be In writing.

(a) Notices to Borrower. Unless £ prlicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument wiii be deemed to have been glven to Borrower when (i) mailed by first class mai,
or {ii) actually delivered to Borrower's Notica Acdress (as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication (as-deiined in Section 16(b) below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Law-crgrsssly requires otherwise. If any notice to Borrower required by this
Securlty Instrument is also required under ApplicakieLaw, the Applicable Law requirement will satlsfy the corresponding
raquiremant under this Security Instrument.

{b) Electronic Notice to Borrower. Unless another ¢elive ry method is required by Applicable Law, Lender may provids
notice to Borrower by e-mail or other electronic communicatiun ("Elsctronic Communication™} if: (i) agreed to by Lender
and Borrower In writing; (i} Borrower has provided Lender wit Eofrower's s-mail or other slectronic address (“Electronic
Address”); (iii) Lender provides Borrower with the option to receive notices by first ciass mail or by other non-Electronic
Communicatlon Instead of by Electronic Communication; and (iv) e der otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection with this Security Instrument will ba deemed to have
been given to Borrower when sent unless Lender becomes aware that surii notice is not delivered. if Lender becomes
aware that any notice sent by Electronic Communication is not delivered. Lerder will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrovie: tnay withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written notice t4Lznder of Borrower's withdrawal of
such agreement.

(c) Borrower’s Notice Address. The address to which Lender will send Borrower Octice (“Notice Address”) will be
the Property Address unless Borrower has deslgnated a different addrass by written noiice te-Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower ‘may deslgnate an Electronlc
Address as Notice Address. Borrower will promptly notify Lender of Borrower’s change of Noiics A4dress, including any
changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies a‘proradure for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address only throtigh that specified
procedure,

(d) Notices to Lender. Any notics te Lender will be given by delivering it or by mailing it by first class mail to Lender's
address stated in this Security Instrument unless Lender has designated another address {including an Electronic Address}
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender's designated address {which may include an Electronic Address). If any
notice to Lender required by this Security instrument Is also required under Applicable Law, the Applicable Law require-
ment will satlsfy the corresponding requirement under this Security Instrument.

(e) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resldes, if different from the Property Address, and notify Lender whenever this

address changes.
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17. Governing Law; Severabilily; Rules of Gonstruction. This Security Instrument is governed by federal law and
the law of the State of lliinols. All rights and obligations contained in this Security Instrumeni are subjact to any require-
ments and fimitations of Applicabla Law. If any provigion of this Security Instrument or the Note confficts with Applicabla
Law (i) such conflict will not affect other provisions of this Securily Instrument or the Note thal can be glven sffect without
the conflicting provision, and (i} such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly affow the parties to agree by contract or it might be siient,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the tima the action is undertaken,

As used in this Security Instrument: {a) words in the singular wilf mean and include the plural and vice versa; (b) the
word "may” gives sole discretlon without any obligation to take any action; (¢) any referance to "Section” In this document
refers lo Sections contained in this Securily Instrument unless otherwise noted; and (d} the headings and captions are
insarted far convenience of refarenca and do not defina, Iimil, or describe the scope or Intent of this Security Instrument
or any particular section, paragraph, or provision.

18. Borrower ¢-Copy. One Borrowar will be given one copy of the Note and of this Security Instrurment.

the Proparty” maang any ingal or benefigial intarest in the Property, including, but not limited to, these beneficial interests
transfarred in a bond ior-dred, contract for deed, installmarnit sales contract, or escrow agrasment, the intanit of which is
the transfer of title by Borrowei o a purchaser at a fulure dalte,

If all or any part of the Prope 'ty or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest i Borrower Is sald or transferred) without Lender’s prior written congent, Lender may
require immediate payment in full of all sums secured by this Sacurity Instrument. However, Lander will not exercise thls
option if such exerclse is prohibited by Applicable Law.

It Lender exercises this option, Lende” wil' give Borrower natice of acceleration. The notice will provide a period of
not less than 30 days from the date the notize iz given In accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument, 1. H=rrower falls to pay these sums prior to, or upon, the expiration of this
pariod, Lander may Invoke any remedies parmittad Dy this Security Instrument without further notice or demand on
Borrower and will be entitled 1o collect all expenses [ncurred [n pursiing such remadies, Including, but not limited to:
(a) reasonable attorneys' fees and costs; (b) property Ingpeci‘on and valuation fees; and (c) other fees incurred to protect
Lender's Jnterest in the Property and/or rights under this Sezurily Instrument.

20. Borrower's Right 1o Reinstate the Loan after Acea!zration. If Borrower meats certain conditions, Borrower will
have the right ta reinstate the Loan and have enforcement of this Sxcurity Instrument discontinued at any times up to the later
of {a) five days before any foreclosure safe of the Proparty, or (b) such iner pariod as Applicable Law might spscify for the
termination of Borrower's right to relnstate. This right to reinstate will nat anply in the case of acceleration under Section 19,

To relnstate the Loan, Borrower must satiafy all of the following conditipniz: (aa) pay Lender ali sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any
other covenapts or agreements under this Security Instrument or the Note; /Gry-nay all expenses incurred In enforclng
this Security Instrument or the Note, including, bul not limited to: (i) reasonabla zlorneys' fees and costs; (il) properly
inspaction and valuation fees; and (ifi) other feas incurred to protect Lender's interes:in the Property and/or rights under
this Security Instrument or the Note; and (dd) take such actlon as Lender may reasor ably require to assure that Lender's
interest in the Property andfor rights under this Security Instrument or the Note, ana Lorrower's obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchangad.

Lendar may require that Borrowar pay such ralnstatement sums and expenses in one of nio’e of the following forms,
as selacled by Lander: (aaa) cash: (bbb) money order; {coc) certified check, bank check, treaswier's check, or cashler's
check, providad any such check is drawn upen an institution whose deposits are insured by a U.3. tderal agency, instru-
mantality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstaterment of the Loan, this Eecurity instrument
and obligations securad by this Securlty Instrument will remain fully effective as if no acceleration had occurred.

21, Sale of Note. The Note or & partial interest in the Note, together with this Security Instrument, may be soid or
otharwise transterred one or more times. Upon such a sale or other transfer, afl of Lender's rights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

22, Loan Servicer. Lender may taka any action parmitted under this Security Instrurment through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and autherity to take any such action.

The Loan Servicer may change one or more times during the term of the Note, The Loan Servicer may or may not
ba the holder of the Note. The Loan Servicer has tha right and authority o1 (a) collect Periodlc Payments and any ather

4 - e
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amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan zervlcing obligations;
and (c) exercise any righls under the Note, this Securily Insirument, and Applicable Law on behalf of Lender. if thera is a
change of the Loan Servicer, Borrowar will be given written notice of the change which will state the name and address
aof the new Loan Servicer, the addrass 1o which paymants should be made, and any other infarmation RESPA and other
Applicabla Law require in connaction with a notica of transfar of servicing.

23. Notice of Grievance. Until Borrower or Lender has natified tha other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take comective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action {(elther as an individual litigant or a member of a
class) that (a) arises from the other party's actions pursuant to this Security Instrument or the Nota, or () allages that the other
party has breached any provision of this Security Instrument or the Note. I Applicable Law provides a time perlod that must
elapse before certain action can bo taken, that time perlod will be deemed to be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given o Borrower pursuant
to Baction 19 will be desmed to satisty the notice and opportunily to take corrective action provisions of this Sectlon 23.

24, Hazardur Substances.

(@) Definltions.-Ag usad in this Section 24: (i} "Environmental Law” means any Applicable Laws where the Property
Is localed thal relate 10 health, safety, or environmental protection; (i) "Hazardous Substances” include (A) those sub-
stences defined as tux!s ur hazardous substances, poliutants, or wastes by Environmental Law, and {B) the following
substances: gasoling, kermsene, other flammable or toxic petrolaum products, toxic pesticides and herbicides, volatife
golvents, materials contaising asbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
(ili) "Environmental Cleanup” irscludes any response action, remadial action, or removal action, as defined in Environ-
mental Law; and (iv) an "Envireninental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

(b) Restrictions on Use of Hazarzous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Subs’ances, or threaten o release any Hazardous Substances, on or in the Property,
Barrower will riot do, nor allow anyone elsedo-do, anything affecting the Property that! (1) violates Environmental Law,
() creates an Environmental Condition; or (i) due-ia the prasence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversery-afact the value of the Property. The preceding two sentences will not
apply to the prasence, use, or storage on the Prope!ty of small quantitles of Hazardous Substances that are generally
recognized to be appropriate to normal residentlal uses and ‘o maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

(c) Notlces; Remedial Actions. Borrowar will promptiy tive Lender written notice of: () any investigation, claimn,
dernand, lawsult, or other actlon by any governmental or requiaevagency or private party lnvolving the Property and any
Hazardous Substance or Environmental Law of which Borrowar haz 2Ctual knowledge; (i) any Environmerital Condition,
including but not limited to, any spilling, leaking, discharge, release, or fireat of release of any Hazardous Substance; and
(if}) any condilion caused by ihe presence, use, or release of a Hazardous Substance that adversely affects the value of
the Proparty. If Borrower feamns, or is notified by any governmental or regulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Propaay is necessary, Borrower will promptly
taka all necessary remedial actions in accordance with Environmental Law. Notiingin this Security Instrument will creale
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrowear's Electronic Signature. If the Noe cvidencing the debt for thig Loan
is glectronie, Barrower acknowledges and represents to Lender that Borrower: (a) exprassly.2nnsented and intended to
sign the electronic Note using an Electronlc Signature adopted by Borrower ("Borrower’s Eiectionic Signature”) instead
of signing a paper Note with Borrowar’s written pen and ink signature; (b) did not withdraw boriosat's express consent
to sign the elactronic Nots using Borrower's Electronic Signature; (¢) undsrstood that by signing the ¢lactronic Note using
Borrowar's Electronic Signature, Borrower promised 16 pay ihe debt evidenced by the electronic No'e in-accordance with
#ts terms; and (d) signed tha slectronic Note with Borrower's Electronic Signature with the intent and understanding that
by doing so, Borrower promiged to pay the debt evidenced by the electronic Note in accordance with its terms,

NON-UNIFORM COVENANTS. Borrawer and Lender further covanant and agraa as lollows;

28, Acceleration; Remedies,

(8) Notice of Dsfault, Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Dafault, except that such notice of Default will not be sent when Lender exercises s right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
(i) the Default; {ii) the action required to cure the Default; {ill) a date, not less than 30 days (or as otherwise specifted by
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Applicable Law) from the date the notica is given to Borrower, by which the Defalilt must be cured; {lv) that fallure to cure
the Defaull on or befora the date specified in the notice may result in accelaration of the sums secured by this Security
Instrument, foraclosura by judicial proceading and sale of the Property; (v} Borrower's right to reinstale after acceleration;
and {vi) Borrower's right to deny in the foreclosure proceading the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not curad on or before the date specified in the hotlce,
Lender may require Immediate payment in full of all sums secured by this Security Instrumaent without further demand
and may foraclose this Securlty Instrument by judiclal proceeding. Lender will be entitled to coliect all expenses incurred
in pursuing the remedies provided in this Seclion 28, including, but not limited to: () reascnable attorneys' feas and costs;
{fi} property inspection and valuation fees; and (lll) other fees incurred to protect Lender’s interest in the Proparty andfor
rights under this Security instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will releage this Security
Instrument. Borrower will pay any recordation costs assoclaled with such release. Lender may charge Bortower a fee for
releasing this Steurliy Instrumant, but only if the fee is paid 10 a third party for services renderad and the charging of the
fee is permitted undzr Applicable Law,

28. Placement of Collateral Protection Insurance. Unlass Borrower provides Lender with evidence of the Insur
ance coverage requiier! ov Botrower's agreement with Lender, Lender may purchase insurance al Borrower's expense
{o protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's interests, Tha
coverage that Lendar purcriares may not pay any claim fhat Borrower makes or any claim that Is made against Borrower
in connection with tha collaterai. Rorrower may later cancel any insurance purchased by Lender, but anly afler providing
Lender with evidence that Borroyver has obtained insurance as required by Borrower's and Lender's agreement, if Lender
purchases insurance for the collater !, Horrower will ke reaponsible for the costa of that insurance, Including intetest and
any other charges Lender may imposein connection with the placement of the insurance, until the effective date of the
canceliation or expiration of the insurance The costs of the insurance may be added to Borrower's total outstanding bal-
ance or obflgation. The costs of the insuranzenay be more than the cost of insurance Borrower may be able to obtaln
on its own,

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained In this Security Instru-
ment and in any Rider signed by Borrower and recordad with i,

/

o~ /

e i
/ ({ . / /
(M Sl
GAITLIN ELIZABETH GERDES “

State of jj L -

County of ___ -

This instrument was acknowledged befora me on »-7 / _ 'ﬂl ‘ 1_ Y . o fuata) by CAITLIN
ELIZABETH GERDES. [

(Seal) (},/( U

Signaturé of NutarymP;){IEc

Oificial Seal

CARRIE ELIZA TANKSLEY
Natary Public, State of {llinols

Commissinn No, 979754

Lender: Independent Bank
NMLS ID: 3567913
Loan Originator: Robert Silverstein

NMLS [D; 372565 My Commissien Expires October 1§, 2027
}'\ : -~
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CONDOMINIUM RIDER

THIS'CCNDOMINIUM RIDER is made this 17th  day of July, 2024
and is incoiparated into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trusy; 6« Security Deed (the “Security Instrument”) of the same date given by
the undersigned (e "Borrower”) to secure Borrower’s Note 1o Independent Bank, a
Corporation

{the “Lender”) of the same date, and covering the Property described in the Security
Instrument and located at; 154 W Hubbard St Unit 502, Chicago, IL 60654.

The Property includes a unit in, logether with an undivided interest in the common ele-
ments of, a condominium project known ag; 54 W Hubbard Condominium

(the “Condominium Project”). If the owners association oi vther entity which acts for the
Condominium Project (the “Owners Association”) holds title‘to property for the benefit
or use of its members or shareholders, the Property also’inciudes Borrower’s interest
in the Owners Association and the uses, proceeds, and benelits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the representations, warranties, cov-
gnants, and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Boriower's
obligations under the Condominium Project’s Constituent Documents. 7 ne
“Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iil) code of regulations; and
(iv) other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

e
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B. Property Insurance. 50 long as the Owners Assaciation maintains,
with a generally accepted insurance carrier, a “master” or “blanket” palicy on
the fondominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels), for the periods,
and egalnst loss by firs, hazards included within the term “extended coverage,”
and any-other hazards, including, but not limited to, earthquakes, winds, and
floads, farwrich Lender requires insurance, then (i) Lender waives the provision
in Section 34grthe portion of the Periodic Payment made to Lender consisting
of the yearly premium instaliments for property insurance on the Property, and
(ii) Borrowers cbiigation under Section 5 to maintain property insurance cover-
age on the Property s Jzemed satisfied to the extent that the required coverage
is provided by the Owners-Association palicy.

What Lender requires.as a condition of this waiver can change during the
term of the loan.

Borrower will give Lender proript notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restora-
tion or repair following a loss to the Property, whether to the unit or to common
elements, any proceeds payable to Borrower are hereby assigned and will be
paid to Lendér for application to the sums sscured by the Security Instrument,
whether or not then due, with the excess, If any, pald to Borrower.

€. Public Liabllity Insurance. Borrower wii take such actions as may be
reasonable to insure that the Owners Association maintalns a public liability
insurance policy acceptable in form, amount, and extentof coverage to Lender.

D. Condemnation. The proceads of any award or ciain for damages, direct
or consequential, payable to Borrower in connection with any condemnation
or other taking of all or any part of the Property, whether of fne unit or of the
common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and will be paid to Lender. Such proceeds will be applies ry |.ender
to the sums secured by the Security Instrument as provided in Section 2.

E. Lender’s Prior Consent. Borrower will not, except after notice to Lender
and with Lendet’s prior writtan consent, either partition or subdivide the Piop-
erty or consent to: (i) the abandonment or termination of the Condominium
Project, except for abandonment or termination raquired by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (ii) any amendment to any provision of

ATy -
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the Constituent Documents unless the provision is for the express benefit of
Lender; (ii) termination of professional management and assumption of self-
management of the Owners Association; or (iv) any action which would have
the aflect of rendering the public liability insurance coverage maintained by
the OCwnars Association unacceptable to Lender.

F. Rzmedies. If Borrower does not pay condominium dues and assess-
ments wien gue, then Lender may pay them. Any amounts disbursed by Lender
under this parxgraph F will become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these-amounts will bear interest from the date of disbursement at
the Note rate and vil' ke payable, with interest, upon notice from Lender to
Borrower requesting payrient.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condogxinium Ridar:

&;ﬁ%’/ /%m 71715k

-

CAITLIN ELIZABETH GERDES DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 17th  day of July, 2024 and is incorporated Into and shall be
deemed to amend and supplement the Mortgage (the "Security Instrument") of the same date given by the undersigned
{the "Borrower") to secure Borrowet's Note to  Independent Bank, a Corporation

(the “Lender”) of the same date and covering the Properly described In the Security Instrument and located at;

154 W Hubbarr, 1 Unit 502
Chicago, IL 60654

Fixed Interest Rate Rider COVENANT, In addition to the covenants and agreements mads in the Security Instrument,
Borrower and Lender further covenant and agree that DEFINITION (D ) of the Security Instrument Iz deleted and
replaced by the following:

{ D) “Note”meang the propuzsory note dated July 17, 2024, and signed by each Borrower who s
legally okligated for the debt unazi that promissory note, that is in either (i) paper form, using Borrower's written pen
and ink signature, or {ii) electronic form; using Borrower's adopted Electronic Signature in accordance with the UETA
or E-BIGN, as applicable, The Note eviaences the legal obligation of each Borrower who signed the Note to pay Lender
SEVEN HUNDRED SIXTY TWO THOUSAMO FIVE HUNDRED AND NO/MQQ* *** " *¥rsamudbudararnns
FERRMESANKANN ARG A A AN KA RN MRSk w24 Dollars (U.S. $762,500.00 } plus interast at the rate
of 6,750 %. Each Borrower who signed the Note has promised to pay this debt in regular menthly payments
and to pay the dabt in full not later than August 1, 7064,

BY SIGNING BELOW, Borrower aceants and agrees 1o the lerms and covenants contained in this Fixed Interest Rate Rider.

7 /
4 4/

"YABETH GERDES

. -] 7- 2ezdSeal)

O - —HIFE

CAITLIN

- (e6
L. — Eixed Inlarast Rata Rider Initlals: _Ac ..
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LEGAL DESCRIPTION
Order No.: 24GC0O0012508K

For APN/Parcel ID{s); 17-09-252-020-1015

PARCEL 1: UNIT NUMBER 502 IN 154 WEST HUBBARD CONDOMINIUM, AS DELINEATED ON A
PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

THE WEGS 123 FEET OF LOT 12 AND ALL OF LOTS 13 AND 14 IN BLOCK 8 IN NEWBERRY'S
ADDITION TO.CHICAGO, BEING A SUBDIVISION IN SECTION 9, TOWNSHIP 39 NORTH, RANGE
13 EAST OF THE/THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. WHICH PLAT QF
SURVEY IS ATTACHED AS EXHIBIT “D" TO THE DECLARATION OF CONDOMINIUM RECORDED
AUGUST 22, 2007 AS DHCUMENT NUMBER 0723403000 AS AMENDED FROM TIME TO TIME:
TOGETHER WITH ITS USiVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2: THE EXCLUSIVE I%HT TO THE USE OF P-2, A LIMITED COMMON ELEMENTS AS
DELINEATED ON THE SURVEY #71TACHED TO THE DECLARATION OF CONDOMINIUM

AFORESAID.



