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This Instrument Prepared By:
Duangkamol Hapvuthinanen
Bank of Amsrica, N.A.
4506 Amon Carter Blwd
Fort Worth, EX 76155

{866) 310-2894

After Recording Return To:

Bank of America, M.A,

efo First Ameriocan Martgage
Seluvtions, 4795 Ragent
Boulevard, Mail Stop: 1020-0
Irving, TX 75063

[Space Above This Line For Recording Data]

MORTGAGE

AMOS

Doe [D #; yocemoood 20

MIN: L00015701028523201
MERS Phone; 1-283-679-6377
PIN: 10=21=-412=022-1006
Escrow/Closing #: LEE-10249632

DEFINITIONS

Words used in multiple sections of this document are c¢sfired below and other words are defined under the caption
TRANSFER OF REGHTS IN THE PROPERTY and in Sections 3,4, 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding the
usage of words vsed in this document are also provided in Seciion 7

Parties

(A) "Borrower" is AMIE AMOS, Sole Ownership, currently residing at 413% KEATING AVE APT 2A, SKOKIE,
IL 60076, Borrower is the mortgagor under this Security Instment.

(B) "Lender" is BANK OF AMERICA, N.A,, Lenderis aNational Assoc.alionp organized and existing under the
laws of THE, UNITED STATES. Lender's address is 101 Sovwth Tryon Streat, Charlotta, NC 28255, The
term "Lender” includes any successors and assigns of Lender.,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corpuiation that is acting solely as a
rominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Sequrit/ Justrament. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of PO 3ex 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

Documents

(D) "Note" means the promissory note dated June 24, 2024, anid signed by each Borrowar who is legally obligated for the
debt under thet promissory note, that is in either (i) paper form, using Borrower's weitten pen and ink signature, or (i)
electronic form, using Borrower's adopted Electroric Sighature in accordance with the UETA or E-SIGN, as applicable. The
Note avidences the legal obligation of each Borrower who signed the Note to pay Lender Two Hundred Forty-Nine
Thousand Six Eundred And 00/100 Dollars (U.5. $249, 600.00) plus interest at the rate of 6. 000%. Each
Bomrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in fall not later
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than July 1, 2054,

(E) "Riders” means all Riders to this Security Instroment that are signed by Borrower. All such Riders are incorporated into
andl_de;rlml‘:d to be a part of this Security Instrmment. The following Riders are to be signed by Borrower [check box as
applicable]:

] Adjustable Rate Rider K Condominium Rider O Other(s) [specify]
(J 1-4 Family Rider {J Planned Unit Developroent Rider
O Sccond Home Rider

(F) "Secnrity Instrament™ means this document, which is dated June 24, 2024, together with all Riders to this
document,

Additional Definition:
(G) "Applicable Lav: " mzans all controlling applicable federal, state, and loca!l statutes, regulations, ordinances, and
administrative rules and ciae.s ‘that have the effect of law) s well as all applicable final, non-appealable judicial opinions.

(H) "Community Associatior’ 045, Fees, and Assessments” means all dueg, fees, assegsments, and other charges that ate
imposed or Borrgwer or the Propsrty by a condominium association, hiomeowners association, or similar organization,

{I) "Default™ means: (i} the failure to zay any Pariodic Payment or any other amount secured by this Sacurity Instrament on
the date it is due: (ii) a breach of any rpiescniation, warranty, covenant, obligation, or agreemeni in this Security Instrument;
(iif) any materially false, misleading, or inaceraw information or statement to Lender provided by Borrower or any persons or
entities acting at Borrowet's directicn or wity Borrowat's knowledge or consent, ot failurz to provide Lender with material
information in connection with the Loan, as desci bed in Section 8; or (iv) any action or proceeding described in Section 12{e),
(J) "Electrontc Fund Transfer® means any transfior of minds, other than a transaction eriginated by check, draft, or similar
paper instrument, which is initiated through an e{ectronic; terminal, telephonic instrument, computer, or magnetic {aps so a3 ©
order, instruct, or authorize 2 financizal institution to debit or crecit an account. Such term inchudes, bus is not limited to, point-
of-sale wansfers, automated teller machine transactions, transie:s initiated by telephone or other electronic device capable of
communicating with such financial institution, wire transfers, ang ar.omated clearingbousge trangfers,

(K) "Electronic Signature" means an "Electronic Signature” as detinzd i the UETA or E-SIGN, as applicable.

(L) "E-SIGN" means the Electroaic Signatures in Global and Mational Cotrmerce Act {15 1.8.C. § 7001 ef seq.), as it may be
amended from time 10 tims, or any applicable additional or successor legizluizon that govems the same sabject matter.

(M) "Escrow Items" means: (1) taxes and assessments and other items that car atia.p priority over this Security Instrument as
a lien or encumbrance on the Property; (ii) leaschold payments or ground rents on (o2 Property, if any; (fii) pramiums for any
and all insurance required by Lender under Section 3; (iv) Mortgage [nsurance pewiiime, if any, or any sums payable by
Borrowar to Lender in lieu of the payment of Marigage [nsurance premiums in accordar<s with the provisions of Section 11;
and (v) Community Association Dues, Fees, and Assessments if Lender raquires that they ' escrowed beginning at Loan
closing or at any time during the Loan term,

(N) "Loan™ means the debt obligation evidenced by the Mote, plus interest, any prepayment charyes, Josts, expenses, and late
charges due under the Note, and all sums due under this Security Instrument, plus interest,

(0) "Loan Servicer" means the entity that hes the contractual right to receive Borrower's Periodic Payricits and any other
payments made by Borrower, and administers the Loan on behalf of Eender, Loan Servicer does not inciuric ¢ subwservicer,
which iz an entity that may service the Loan on bahalf of the Loan Servicer.

{P) "Miscellaneous Proceeds” means any compensation, sclticment, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid under the coverages described in Section 5) for: i) dunage to, ot destruction of, the
Property; (if) condemration or other taking of all or any part of the Properly; (iii) conveyance in lieu of condemnation; or {iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

{Q) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, ot Defanlt on1, the Loan,

®) "Partial Payment" means any payment by Borrawer, ather than a voluntary prapayment permitted under the Note, which

ILLINQIS--Single Family=Fannle Maoe/Freddie Mac UNIFORM INSTRUMENT Form 3014 072021
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i less than a fill outstanding Periodic Payment.

(5) "Perlodic Paymont” means the regularly scheduled amount due for (i) principal and interest under the Note, plus (if) any
amounts imder Section 3.

(T) "Property™ means the property described befow under the heading "TRANSFER OF RIGEITS IN THE PROPERTY."

(U} "Rents" means all amounts received by or dua Borrower in connection with the lease, use, and/or cccepancy of the
Property by a party cther than Batrowet.

(V) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. § 260] ef seq.) and its implementing regulation,
Rogulation X (12 C.F.R. Part 1024), as they may be amended from time 1o time, or any additional or successor federal
legislation or regulation that governs the same subject matter. When used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that would apply to a “federally related morigage loan" even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA.

{W) "Successor ‘n interest of Borrower" means any party that has taken fitle to the Property, whether ot not that party has
ageumed Borrower's wuligations under the Note and/or this Security Instrument.

(X) "UETA" meant the Uniform Electronic Transactions Act, or a similar act racognizing the validity of electronic
infarmation, records, anJ signanires, as enacted by the jurisdiction in which the Preparty is located, as it may be amended from
time o time, ot any applicalids additional or successor legislation that govemns the same subject matter.

TRANSFER OF RIGHTS IN THE "ROPERTY

This Security Instrament secures to Lendar (i) the repayment of the Loan, and all renewals, extensions, and madifications of
the Note, and (ii) the performance of Borrav er's covenants and agreements under this Security Instrument and the Note. For
this purpase, Borrower morigages, grants, ana ¢uaveys to MERS (solely as nominee for Lender and Lender's suceessors and
assigns) and to the successors and assigns of MERS, ine following described property located in the COUNTY of Coclke:

The Land is describaed as follews: kaF =L 1: UNIT NO. 301 AS DELINEATED ON SURVEY OF
THE SOUTE 51 FEET QF THE EAST 1/2 OF THR YORTH 124 FEET OF LOT 20 AND THE SOUTH 20
FEET OF THE NORTH 144 FEET OF THE EAST 1/2 OF LOTS 19 AND 20 IN BLAUMEUSER'S
SUBDIVISION OF THE SOUTH 105 ACRES OF THE SCJUTH EAST 1/4 OF SECTION 21, TOWNSHIP 41
YORTH, RANGE 13 EAST OF THE THIRD PRINCIF4I  MERIDIAN, IN COQK COUNTY, ILLINOIS
(BEEREINAFTER REFERRED TO AS 'PARCEL') WEICH SULWEY IS ATPACHED AS EXEIBIT 'A' TO
DECLARATION OF CONDOMINIOM MADF BY CHICAGO TITLE 24D TRUST COMBANY AS TRUSTEE DNDER
TRUST NO. 47486 RECORDED IN THE OFFICE OF THE -«<ECOPNER OF DEEDS OF COOK COUNTY,
ILLINGIS AS DOCUMENT 23985509 TOGETHER WITH AN UND]IVIDED PERCENT INTEREST IN SAID
PARCEL (EXCEFTING FROM SAID PARCEL ALL THE PROPERTY 7.5 SPACE COMPRISING ALL THE
UNITZ THEREOF AS DEFINED AND SET FORTH IN SAID DECLARALTLN-AND SURVEY) ALL IN COOR
COUNTY, ILLINOIS, PARCEL 2: EASEMENT FOR PARKING PURPOSES Tii AND TO PARKING SRACE
NUMEER 5 AS DEFINED AND SET FORTH IN DECLARATION NUMBER 23985500, APNE 10-21-412-022-
1006

which currently hes the address of 8040 Floral Ave Apt 301, Skokie, Illinois 60077- 3606 (Property Address™),
and Bortowcr relcases and waives all rights under and by virtue of the homestead exemption laws of this Fiats.

TOGETHER WITH all the improvements now or subsequently erected on the property, including ro'acements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appurtenances,
rovalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a pant of the propecy. All of
the foregoing is referred to in this Secarity Instrument as the "Property.” Borrower undetstands and agreas that MERS holds
only legal title to the interests granted by Borrowcr in this Scourity Instrumcat, but, if necessary to comply with [aw or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right; to exercise any or all of those intercsts,
including, but not limfted to, the right to foreclose and sell the Property; and to take any action required of Lender including,
but not limited to, releasing and cancsling this Security Instrament,

TLLINOIS--Single Family—Fannin Mar/Froddie Mac UNIFORM INSTRUMENT Form 3014 072021
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BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
possesses the Preperfy conveyed in this Security Instrument in fee simpie or iawfully has the right to use and occupy the
Property under a leasehold estate; (ii} Borrower has the right to mortgage, grant, and convey the Property or Borrower's
Isasehold interest in the Property; and (iii) the Property is unencumbered, and not subject to any other ownership interest in the
Property, except for encumbrances and ownership interests of record. Borrower warrants generally the title to the Property and
covenants and agrees 1o defend the tifle to the Property against all claims and demands, subject to any encumbrances and
ownetship interests of record as of Loan closing,

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-
uniform covenants that reflect specific [llinois stata requirements to constitute a uniform security instrument covering real

property.

UNIFORM i 20’ /ENANTS. Borrower 2nd Lender sovenant and agree as follows:

1. Payment of Pripcipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment whea d.ie. Bortower will also pay any prepayment charges and late charges due under the Note, and any
other amounts due under this Gecwaity Instrument. Payments due under the Note and this Seourity Instrument must be made in
U.S. currency. If any check ot oth>: instrument received by Lender as payment under the Note or this Security Tnstrument is
returned to Lender unpaid, Lender may eouire that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of ks Tollowing forms, as selected by Lender: (a) cash; (b) money order; {c) certified
check, bank check, treasurer’s check, or cash’er's sheek, provided any such check is drawn upon an instittion whose deposits
are insured by a U.S., federal agency, instrumenia¥iy, or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Leacer when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance «ith the notice provisions in Section 16. Lender may accept or retiun
any Partial Payrcats io its sole discretion pursuant to Seution 2

Any offset or elaim that Borrower may have nov. or n the fature against Lender will not relieve Borrower from
making the full amount of all payments due under the Note zad (his Security Instrament or performing the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Procreds.

(a) Acceptance and Application of Partial Payments. Lencer may accept and either apply or hold in suspsnse
Partial Payments in its sole discretion in accordance with this Section 2, Lender s 1ot obligated to accept any Partial Payments
or to apply any Pertial Payments at the time such payments are accepted, and alsr s not abligated to pay interest on such
unapplied funds, Lender may hold such unapplied funds until Borrower makes prynient sufficient to cover a full Periadic
Payment, at which time tha amount of the full Periodic Payment will be applied to the J.oar. If Borrower does not make such a
payment within a reasonable period of time, Lender will sither apply such funds in acco daice with this Secticn 2 or retumn
them to Borrower. Tf not applied earlier, Partial Payments will be credited against the total ainount due ander the Loan in
calculating the amount due in connection with any foreclosure proceeding, payoff request, Ioan muaication, or reinstatement.
Lender may accept any payment insufficient to bring the Loan current without waiver of any rizt*s under this Security
Instrument or prejudice to its rights to refuse such payments in the future.

(b} Order of AppHcation of Partial Payments and Periodic Payments. Except as otherwise Jlescribed in this
Section 2, if Lender appiies a payment, such payment will be applied to each Periodic Payment ir the order it waich it became
dua, baginning with the oidest outstanding Periodic Payment, as follows: first to interest and then to principal due under the
Note, and finally to Escrow Items. If all outstanding Periodic Payments then due are paid in full, any payment amounts
remaining may be applied to late charges and to any amounts then dize under this Scourity Instrumeaot. If all sims thon due
under the Note and this Security Insrament are paid in full, any remaining payment amount may be applied, in Lendet's sole
diseretion, to a fahsre Periodic Payment or to reduce the principal balance of the Notz.

H Lender receives a payment from Borcower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delingucnt Periodic Payment, the payment may be applicd to the delinguent payment and the lato charge.

ILLINOIS--Single Family--Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Farm 3014 0772021
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252925 (11/22) Paged of 16 BANK OF AMERICA, MN.A.

I

I

L e

*1028523203616404000"




2420420299 Page: 6 of 21

UNOFFICIAL COPY

Doc ID #: xxexeooccd 20

When applying payments, Lender will apply such payments in accordance with Applicable Law.

() Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note,

(€} No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Proceeds
to principai dve under the Note will not extend of postpone the due date, or change the amonat, of the Periodic Payments.

3. Funds for Escrow Items.

(a) Escrow Requirement; Eserow Items. Except as provided by Applicable Law, Botrower must pay to Lender on
the day Periodic Payments are dug under the Note, until the Note is paid in full, a sum of money to provide for payment of
amounis due for 2ll Escrow Items (the "Funds"). The amount of the Funds required to be paid cach month may change during
the tieml of the Loan, Borrower must promptly famish to Lender all notices or invoices of amounts to be paid under this
Section 3.

(b) Payrrout of Funds; Waiver, Borrower must pay Lender the Funds for Escrow [tems mnless Lender waives this
obligation in writug. Lender may waive this obligation for any Escrow Item at any time. In the event of such waiver, Borrower
must pay directly, vienand where payable, the amounts due for any Eserow Items subject to the waiver, If Lender has waived
the requirement te pay Yer.der the Funds for any or all Escrow Items, Lender may require Bortower to provide proof of direct
payment of those items itz such time period as Lender may require. Borrower's obligation to make such timely peyments
and to provide proof of paymer. is deemed to be a covenant and agreement of Borrower under this Security Instrament, If
Borrower is obligated to pay Esciov/ Items directly pursuant to a waiver, and Borrower fails to pay timely the amount due for
an Escrow Item, Lender may exer2.se its rights under Section 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amount in accordance with S=ction 9.

Except as provided by Applicabl: Law, Lender may withdraw the waiver as to any or ali Escrow Items at any time by
giving a natiee in aceardance with Sectlon 1€; upen such withdrawal, Botrower mugt pay to Lender all Funds for such Eserow
Ttems, and in such amocunts, that are then required anier this Section 3.

(¢) Amount of Funds; Application of Frnos. Sxcept as provided by Applicable Law, Lender may, at any time,
collect and hold Funds in en emount up to, but not 1rcxcess of, the maximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordanee »vii: Applicable Law.

The Funds will be held in an institution whose deporits #2= insured by a U.S. federal agency, instrumentality, or entity
(inehding Lender, if Lender i3 an ingtitution whose dapasits ars <o insured) or in any Federal Home Loan Banle. Lender will
apply the Funds to pay the Eserow Ttems no later than the time specifie2 under RESPA. Lender may not charge Borrowet for:
(i) holding and applying the Funds; (ii) annually analyzing the escrov: pLrount; or (iif) verifying the Escrow Items, imless
Lender pays Borrower interest on the Funds and Appliceble Law pemmiis Leader to make such a charge. Unless Lender and
Borrowet agree in writing or Applicable Law requites interest 1o be paid on e Sunds, Lender will not be required to pay
Borrower any interest or earnings on the Funds. Lender will give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

{d) Surplus; Shortage and Deficiency of Punds. In accordance with RESy A, ifihere is a surplus of Funds held in
escrow, Lender will account to Borrower for such surplus, If Borrower's Periodic Paymet is ¢elinquent by more than 30 days,
Lender may retain the surplus in the aserow account for the payment of the Escrow Items. If there is a shortage or deficiency of
Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amouric nucessary to make up the
shortage or deficiency in accordance with RESPA.

Upon paymeat in full of all sums secured by this Security Instrument, ot an eatiier time it roovired by Applicable
Law, Lender will prompily refund to Borrower eny Fumds held by Eender.

4. Charges; Liens. Borrower must pay (2) all taxes, assessments, charges, fines, and impositions «thibutable to the
Property which have priority or may atiain priority over this Security Ingtrumeant, (b) leaschold payments or ground rents on the
Property, if any, and (&) Commumity Association Dues, Fees, and Assessments, if ny. [f any of these items are Escrow Items,
Botrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any fien that bas priority or may attain priority over this Security Instrument waless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against

ILLINOIS-Single Family=Fannle Mas/Freddie Mac UNTFORM INSTRUMENT Form 3014 0702021
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enforcement of the lien in, legal proceedings which Lendsr determines, in its sole discretion, operate to preveant the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or (cc) Secures
from the holder of the lien an agreement satisfactory to Lender that subordinates the Hen to this Security Instrument
(collectively, the "Required Actions"). If Lender determines that any part of the Property is subject to a lien that bas prierity or
may attain priority over this Security Insirument and Borrower bas not taken any of the Required Acticns in regard to such lien,
Lender may give Botrower a notice identifying the lien, Within 10 days after the date on which that notice is given, Borrower
must satisy the lien or take one or more of the Required Actions.

5. Property [nsurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards inchuded within the term “extended coverage,” and any other
hazards inclnding, bat not limited io, carthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the typesof insurance Lender requires in the ameunts (including deductible [evels) and for the petiods that Lender
requires, What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may exceed
any minimum covecane vequired by Appliceble Law. Borrower may choose the insurance carrier providing the insurance,
subject to Lendar's rigi:t oo Seapprove Borrower's choice, which right will nat be exercised imreagonably,

{b) Failure to'tMaricain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurancc coverages described above, Lender may obtain insurance coverage, at Lender's option ard at
Borrower's expense. Unless requ’ces, by Applicable Law, Lender is under no obligation to advance premiums for, or to seek to
teinstate, any prior [apsed covarazae ohtainad by Berrowet, Lendet is nnder no obligation to purchage any particular type ot
amount of covernge and may select the rsoider of such insurance in its sole discrefion. Before purchasing snch coverage,
Lender wiil notify Borrower if requited t¢ do s~ under Applicable Law. Any such coverage will insure Lender, but might not
protect Borrower, Borrower's equity in the P opercy, ar the contents of the Property, against any risk, hazard, or liability and
might provide greater or lesser coverage than way praviously in effect, but not exceeding the coverage required under Sectfon
5(a). Botrower acknowladpes that the cost of the insvsar ce coverage so oblained may significantly exceed the cost of insurance
that Borrower could have obtained. Any amounts aiz-ursed by Lender for costs associated with reinstating Borrower's
ingurance policy or with placing new insurance under this S~viian 5 will become additional debt of Bortower secnred by this
Security Instrument. These amounts will bear interest al the Note rate from the date of dishursement and will be payable, with
such interest, npon notice from Lender to Bormower requesting pooyr.ent.

(¢) Insurance Policies. All insurance policies required by T zovler and renewals of such policies: (i) will be subject to
Lender's right to disapprove such policies; {ii) must include a standr.d mortgage clause; and (iii) must name Lender as
mortgagee andfor as an additional loss payee. Lender will have the right (o kold the policies and renewal certificates. If Lender
requires, Borrower will promptly give to Lender proof of paid premiums and repcwal notices, If Borrower obtaing any form of
Insurance coverage, not othetwise required by Lender, for damage to, or destruction +Z, the Property, such policy must inchwde
a standerd mortgage clause and must name Lender as mortgagee and/or s an additicr i joss payee.

{(d) Proof of Loss; Application of Proceeds. In the event of loss, Botrower must 2ive prompt notice to the insurance
catrier and Lender, Lender may make proof of loss if not made promptly by Borrower. Aty insurance proceeds, whether or not
the underlying Insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender deems the
testoration or repair to be economieally feasible and determines that Lender’s security will not be 'essoned by such restoration
OT TEpair.

If the Property is to be repaired or restored, Lender will disbutse from the insurance proceeds puy initial amounts that
are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the sabsequent repair
and restoration period, Lender will have the right to hold such insuranca procseds until Lender has had ¢n ¢ pportusity to
inspect such Property to ensure the work has been completed to Lender's satisfaction {which mey include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, including, but not Emited to, licensing, bond, and
insurence requirements) provided that such inspection must be undertzken promptly, Lender may disburse proceeds for the
repairs and restoration in a single payment or in & series of progress payments as the werk is completed, depending on the size
of the repait or restoration, the terms of the repair agreement, and whether Borrower is in Diefanlt on the Loan. Lender may
make such disbursements directly to Borrower, to the petson repairing or restoring the Property, or payablea jointly to both.
Lender will not be cequired to pay Borrower any interest or samings on such insurance proceeds unless Lender and Borrower
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agree in writing or Applicable Eaw requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower
will not be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lander deems the restoraticn or repair not to be economically feasible or Lender's security would be lessened by
such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower. Such insurance proceeds wiil be applied in the order that Partial
Payments are applied in Section 2(b).

{e) Insurance Settlements; Assipnment of Proceeds. If Borrower zbandons the Properly, Lender may file, negotiate,
and settle any available insnrance claim and related matters. If Borrawer doas not ragpond within 30 days to a natica from
Lender that the insurance carrier has offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under Section 26 or otherwise,
Borrower is unsonditionzlly assigoing to Lender (I} Borrower's rights to any msurence procesds o an amount not to excend the
amounts unpaid v:iacr the Note and this Security Instrument, and (ii) any other of Borrower's rights (other than the right to any
tafind of unearnea pramiums paid by Borrower) under ail insurance policies covering the Property, to the axtent that such
rights are applicable 14 e coverage of the Property. If Lender files, negotiates, or settles a claim, Borrower agrees that any
insurance proceeds may < inade payable directly to Lender without the need to include Borrower as an additional loss payee.
Lender may use the insutaurs proceeds either to repair or restore the Property {(as provided in Section 5{d)) or to pay amounts
unpaid under the Note or this Secudty Instrument, whether or not then due.

6. Occupancy. Borrower ‘arst occupy, establish, and use the Property as Botrower’s principal residence within 60
days after tha sxecution of this Sectirity T=strument and must continue to occupy the Property as Bortower's principal residenca
for at least one year after the date 01 ricipancy, unless Lender otherwise agrees in writing, wiich consent will not be
urreasonably withheld, or unless extenuating ¢iicumstances exist that are heyond Borrower's control.

7. Preservation, Maiutenance, and Protection of the Property; Ingpections. Barrower will not destroy, damage, ot
tmpair the Property, allow the Property to deteriolate, ar commit waste on the Property. Whether or not Borrower is rasiding in
the Property, Borrower must maintain the Property (n wrer to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless Lender determines pursusn. o Section 5 that repair or restoration is not cconomically feasible,
Borrower will promptly repair the Property if damaged to aviad tirther deterioration or damape.

H insuranee or condemnation proceeds are paid to Leadzr in connection with damage to, er the taking of, the Property,
Borrower will be responsible for repeiring or restoring the Prop<ay only if Lender has rejeased proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a ¢inzic payment or In a series of progress peyments as the
work is eompleted, depending on the size of the repair or restoration, the rorms of the repair agreement, and whether Borrower
ig in Defanlt on the Loan. Lender may make such disbursements directly i+ Sorrower, to the person repaiting or restoring the
Property, or payable jointly o both. If the insurance or condempation procezds 3rc not sufficient to repair or restore the
Property, Borrower remains obligated to complete suok repalr or restoration.

Lender may make reasonable entries upon and inspections of the Property. I .ender has reascnable cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower wotice at the time of or prior to such
an interior inspection specifying such reasonable canse,

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan a7 plication process, Bortower or
any persons or entifies acting at Borrower's direction or with Borrower's knowledge or cot sent gave materially false,
misleading, or inaccarate information or statements to Lender (or failed to provide Lender witn maiziial information) in
connection with the Loan, including, but not limited to, overstating Borrower's income or assets, unde:stating or failing to
provide documentation of Borrower's debt obligations and ligbilities, and misrepresenting Bottower's ocumpazey or intended
aceupaney of the Property as Borrowet's principal residence.

9. Protertion of Lender's Interest in the Property and Rights Under this Security Instrument,

{a) Pratection of Leader's Interest. If: {i) Borrower fails to perform the covenants and agreements contained in this
Security Instrumeat; (ii) thero is a legal praceeding or government order that might significantly affect Lender's interest in the
Propecty and/or rights under this Security Instrurnent (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien that has priority or may attnin pririty over this Security Instrament, or to enforee laws or
regulations); or (iif) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for
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whatever is reasonable or appropriate to proteet Lender's interest in the Property and/or rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing andfor repairing the Property. Lender's actions
may include, but are not limited to: {T) paying any sums secured by a lien that has pricrity or may attain priority over this
Security Instrement; (iI) sppeating in coart; and ([11) paying: {A) reasonable attomcys’ fecs and costs; (B) property inspection
and valuation feas; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property andfer riphts
under this Security Instrument, including its secured posttion in 2 benkruptey proceeding, Securing the Property includes, but is
not limited to, exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing
or boarding up doors and windows, draining water from pipes, eliminating building or other code violations or dangerous
conditions, and having utilities turmed on or off. Although Lender may take action under this Section 9, Lender is not required
to do so and is not under any duty or obligation to do s0. Lender will not be liable for not taldng any or all actions authorized
under this Section 9.

() Aveiring Foreclosure; Mitigating Losses. If Borrower it in Default, Lender may worle with Borrower to aveid
foreclosure and’or .itigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender
may take reasonabie #2tions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to,
obtaining credit repouts, i*le reports, title insurance, property valuations, subordination agresments, and thivd-party approvals.
Borrower authorizes and cupzents to these actions, Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from 3n.r-wver as described below in Section 9(c), unless prohibited by Applicable Law.

(¢} Additional Amoun’s Secured, Any mounts disbursed by Lender under this Section 9 will become additional
debt of Borrower sccured by thic Gecurity Instrument. These amounts may bear interest at the Note rate from the date of
disbursement and will be payable, with sur b ‘aterest, upon potice from Lender to Borrower requesting payment.

¢{d) Leasehold Terms. If this Sccarit Instrument is on a lezzehold, Borrower will comply with all the provisions of
the lease, If Borrower acquires fee title to th: Property, the leasehold and the fee title will ngt merge unless Lender agrees fo
the merger in writmg,.

10, Assigmment of Rents.

(a) Assignment of Renis. To the extent permivea by Applicable Law, in the event the Property is leased to, used by,
or occupied by a third pariy (“Tenant™), Borrower is uncond’aonplly assigning and transferring to Lendor any Rents, regardless
of to whom the Rents are payable. Borrower authorizes Lendar 4z collect the Rents, and agrees that each Tenant will pay the
Rents to Lender. However, Botrower will recaive the Rents imi3!{1} Lender has given Borrower notice of Default pursuant to
Section 26, and (if) Lendet has given notice to the Tenant that the Kauce are to be paid to Lender, This Section 10 constimtes an
absolute assignment and not an assignment for additional security only.

(b) Notice of Defanldt, To the extani permitted by Applicable Lav _I7 Lender gives notice of Default to Borrower: (i)
all Rents received by Borrower must be held by Borrowet as trustee for the bacetn of Lender only, to be applied to the sums
secured by the Seeurlty Instrument; (i) Lender will be entitled to collect and ruc=iv~ all of the Renis; (iii) Borrower agrees to
instroct each Tenant thet Tenant is to pay all Rents due and unpaid to Lender upon [enser's written demand te the Tenant; {iv)
Barrawer will ensnre that ench Tenant pays all Rents due to Lender and will take whatave: action is necessary to collect such
Rents if not paid to Lender; (v) unless Applicable Law provides othetwise, all Rents collec'ed ¥ Lender will be applied first to
the costs of taking contro{ of and managing the Property and collecting the Rents, includiie. put not limited to, reasonabie
attorneys’ fees and costs, receiver's fess, premiums on receiver's bonds, repair and maintenance cos's, insurance premivims,
taxes, assessments, and other charges on the Property, and then to any other sums secured by this Gelurity Instoumnent; (vi)
Lender, or any judicially appointed recciver, will be liable to aceount for only thase Rents actually recoived; and (vii) Lender
will be entitled to have a receiver appointzd to take possession of and manape the Property and collect tae Xents and profits
derived from the Property without any showing as to the inadequacy of the Property as secarity.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds patd by Lender for such purposes wiil become indebtedness of Borrower to
Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation ot Collection of Rents. Borcower may not collect any of the Rents more than one month in advance
of the tims when the Rents become due, except for secarity or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
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signed any prior assignment of the Rents, will not make any farther assignment of the Rents, and has not performed, and will
not perform, any act that could prevent Lender from cxercising its rights under this Security Instrument.

(i) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or & receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property bofare or after giving notice of
Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may do so &t any time when Borrower
is in Default, suhject to Applicable Law.

() Additional Provisions. Any application of the Rents will not cure or waive any Defanlt or invalidate any other
right or remedy of Lender. This Section 10 doet not relieve Borower of Borower's obligations under Section §.

This Section 10 will terminate when all the sums seeured by this Security Ingtrument are paid in full,

11, Morigage Insurance,

{(a) Payent of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurasce as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mortgage
Insurance in effect. 1t Rorrower was required to make separately designated payments towerd the premiums for Morigage
Insurance, and (i) the Martgage Insurance coverage required by Lender ceases for any reason to be available from the mortgage
insurer that previously zoovaled such insurance, or (ii) Lender determines in its sole discretion that such mortgage insurer is no
longer eligible to provide tie Mortgage Insurance coverage required by Lender, Borrower will pay the premiums required to
obiain coverage substantially cquiviizat to the Mortgage Insurance previously In offoot, at a cost substantially equivalent to the
cost to Borrower of the Mortgage T +sarance previously in effact, from an alterbate mortgage insurer selected by Lender,

If substantially cquivalent M ctg 1z~ Insurance coverage is not available, Borrower will contirue to pay to Lender the
amaount of the separately designated payrients that were due when the insurance coverage cezsed to be in effect. Lender will
accept, use, and retain these payments as a nca-reviindable loss reserve in lien of Mortgage Insurance. Snch loss reserve will be
nen-tefundable, evan when the Loan is paid in ™, 2ad Lender will not be requirad to pay Botrower any interest or sarings o
such loss reserve,

Lender will no longer require loss reserve payr.icats if Mortgage Insurance coverage (in the amount znd for the period
that Lender requires) provided by an insorer selected by 1.ziler again becomes available, is obtained, and Lender requires
separately designated payments toward the promiens for Mudtgage Insurance,

If Lender raguired Mortgage Tnsurance as a conditian of making the Loan and Borrower was required to make
sepatately designated payments toward the premiums for Mortgage irsurance, Borrower will pay the premiums required to
maintzin Mortgage Insurance in effect, or to provide a non-refiundabie 'or3 reserve, until Londer's requirement for Mortgage
Insurance ends in accordance with any written agreement betwean Borroye: and Lender providing for such termination or until
termination is required by Applicable Law, Nothing in this Section 11 aticcis Brzawer's obligation to pay interest at the Note
tate.

{b) Mortgage Insurance Agreements. Mortgage Ingurance reimburses Lerater for certain losses Lender may incur if
Borrower does not repay the Loan as agreed. Bomewer is not a party to the Mortgage irvarz:ice policy or coverage.

Mortgape insurers evaivate their total risk on all such insurance in foree frori time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreen ents may require the mortigage
insurer to make payments using any source of fands that the morigage insurer may have avatiab’c (which may inchide funds
obfained from Mortgage Insurance premiums).

As 2 result of these agreements, Lender, another insurer, any reinsurer, any other entity, or ury pfiliate of eny of the
foragoing, may receive {directiy or indirectly) amounts that derive from (or might be charactarized as) a port.on of Borrower's
payments for Mortgage Insorance, in exchange for sharing or modifying the mortgage insurer's risk, or red wing losses. Any
snch agreements will not; {i) affect the amounts that Borower has agreed to pay for Mortgage Insurance, or any other terms of
the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (iii) cntitlc Borrawer te any refind; or (iv) affect
the rights Borrower has, if any, with respect to the Mortgage Insurance under the Homeowners Protection Act of 199§ (12
U.8.C. § 4901 af seq.), as it may be amended from time te tirme, or any additional or successor federal legislation or regulation
that govems the same subject matter ("HPA™). These rights under the HPA may include the right to receive certain disclosures,
to request and obtain cancsllation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or
to receive a refund of amy Morigage Insurance premiums that were unearned at the time of such cancellation or termination.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 0772021
ILLINOTS MORTOACH (SIMDG,IL)
252025 (11/22) Page Jof 16 BANK OF AMERICA, N.A.

AR




2420420299 Page: 11 of 21

UNOFFICIAL COPY

Doc [D #: xocxaacxxxxI20

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrawet is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that snch amounts will be paid to Lender.

(b) Application of Miscellaneous Procceds npon Damage to Property. If the Property is damaged, any
Miscellancons Proceeds will be applied to restoration or repair of the Property, if Lender deems the restotation or repair to be
economically feasible and Lender's security will not be lessened by such restoration or repair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneoits Proceeds until Lender has had an opportunity to
inspect the Property to ensure the wotle has heen completed to Lender's satisfaction (which may include satisfying Lenders
miniraum eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond, and
insurance requirements) provided that such inspection must be underteken promptly. Lender may pay for the repairs and
restoration in a sinele disbursement or in a serles of progress payments as the work is completed, depending on the size of the
repair of restorahion. the terms of the repair agreement, and whether Botrowet is in Default on the Loan. Lender may make
such disburssments nectly to Botrower, to the person repaiting or restaring the Property, or payable jointly to both. Unless
Lender and Borrower ag e# in Writing or Applicable Law requires interest to be paid or such Miscellaneons Proceeds, Lender
will not be required to p7y¥ Forrower any interast or earnmgs on such Miscellaneous Proceeds, if Lender deems the restoration
ot repair not to be economicaily fezsible or Lender's security would be lessened by such restoration or repair, the Miscellaneous
Proceeds will be applied to the sz secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borower. Such Miscellaneous P.rzeeds will be applied in the order that Partial Payments are applied in Sectfon 2(b).

{(¢) Application of Miscellanrous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, 4r loss in value of the Property, all of the Miscellancous Proceeds will be applied to
the sums seeured by this Seeurity Instrument, ‘wheiher or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destraciom, or loss in value of the Property (sach, & "Pastial Devaluation™) where the
fair market value of the Property immediately betie dhs Partial Davaluation ig squal to or greater than the amount of the sums
secured by this Security Instrument immediately befsie the Partial Devaluation, a percentage of the Miscellaneous Proceeds
will be applied to the sums secured by this Security Ins.rume=t unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellaneous Proceeds that will be so (ipplied is determined by multiplying the total amount of the
Miscellancons Praceeds by a parcentage calculated by taking (i th= total amount of the sums secured immediately before the
Partial Devaluatian, and dividing it by (ii) the fair market value o{ th= Property immediately before the Partial Devaluation.
Any balance of the Miscellaneous Proceeds wiil be paid to Botrower.

In the event of a Pactial Devaluation whete the fair market vav: of the Property immediately before the Partial
Devaluation is less than the zmount of the sums sacured immodiately befare the Partial Devaluation, all of the Miscellanesus
Praceeds will be applied to the sums secured by this Security [ngtrument, “vhatier or not the sums are then due, unless
Borrower and Lender otharwise agres in writing.

(d) Setifcment of Clainas. Lender is authorized to cellect 2ud apply the Misczilaneous Proceeds either to the sums
secured by this Security Tnstrument, whether or not then due, ar to restoratian or ravai o the Property, if Borrower (i)
abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Leirdsr notifics Borrower that the
Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing Pxity™ means the third party
that owes Borrower the Miscellanecus Proceeds or the party apainst whomt Borrower has & rigat of ertion in regard to the
Miscellaneous Proceeds.

{e) Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any ~ciion or proceeding
begins, whether civil or criminhal, that, in Lender's judgment, could result in forfeiture of the Property «r vther material
impairment of Lender's interest in the Property or rights nnder this Security Instrument. Borrower can cure such a Default and,
if acceleration has vceurred, reinstate as provided in Section 20, by causing the aclion or proceeding to be dismissed with a
ruling that, in Leader’s judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the
Broperty or rights under this Security Instoment. Borrower is unconditionally assigning to Lender the proceeds of any award
or claim for damages that are attributable to the impairment of Lender's interest in the Property, which proceeds will be paid to
Lender. All Miscellaneous Proceeds that are not applied to restorztion or repair of the Property will be applied in the order that
Partial Payments are applied in Section 2(b).
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13, Borrower Not Released; Forbearance by Lender Not 8 Waiver. Borrower or any Successor in Interest of
Borrower will not be released from liabilicy under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Ingtrument. Lender will not be required to commence proceedings against
any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization of the sums
secuied by this Security Instrument, by regson of any demend made by the original Borrower or any Successors in Interest of
Borrower, Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments feom thicd persons, entities, or Successots in Interest of Borrower ot in amounts less than the amount then due, will
not be a waiver of, or preclude the exercise of, any right or romedy by Lender,

14, Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrowet's obligations and liability
under this Security Instrament will be joint and several. However, any Borrower who signs this Security Insttument but does
not sign the Note: {a) signs this Security Instrament to mortgage, prant, convey, and warrant sech Borrower’s interest in the
Property under th: te-ms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate righis
such as dower and rastesy and any available homestead exemptions; (¢) signs this Sscurity Insttument to assignh any
Miscellancous Procee’is, Rents, or other eamnings from the Property to Lender; {d) is not personally obligated to pay the sums
due under the Note or 1 s¢ sucity Instruoment; and {e) agrees that Lender znd any other Borrower can agree to extend, modify,
fotbear, or make any accorrindations with regard to the terms of the Note ot this Security Instrument without such Borrowet's
consent and without affecting ©:¢ch Blorrower's obligations under this Security Insirument.

Subject to the provisions ¢ f Section 19, any Successor in Interest of Botrower who assumes Borrowet's obligations
under this Secority Instroment in weitizg, and is approved by Lender, will obtain all of Borrowet's rights, obligations, and
benefits undee this Secority Instromen:. Brorower will not be relzased fram Borrower's obligations and liability under this
Security Instrument unless Lender agrees to suza islease in writing.

15. Loan Charges,

(a) Tax and Flood Determination Fees. E.r:ider may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lende: i: connection with this Loan, and (ii) either {A) a one-time charge for
flood zone determination, certification, and tracking scrvices. or (B) a one-time charge for flood zone determinaticn and
certification services and subsequent charges each time rems ppings or similar changes occur that reasengbly might affect such
determination or certification. Borrower will alsp be responaibls for the payment of any fees imposed by the Federal
Emergency Management Agency, or any suceessor agancy, at auy time during the Loan term, in connection with any foad
zone delerminations.

(1) Default Charges. If permitted under Applicable Law, Lender miy charge Borrower fees for services perfatmed in
connection with Borrower's Defanlt to protect Lender's interest in the Poopertv and rights under this Secuvity Instrument,
including: (i) reasonable attorneys' fecs and costs; {ii) property inspection, valuatior, mediation, and loss mitigation fees; and
(iil} other related fees,

{c) Permissibility of Fees. Tn regard to any other fees, the absence of express wtherity in this Secarity Instrumnent to
charge 2 specific fee to Borrower should not be construed as a prohibition on the charging =f snch fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Clauso. If Applicable Law sets meximum loan charges, and that law s finzlly interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the perm.tted limits, then (i) any
such loan charge will be reduced by the ameunt necessary to reduce the charge to the permitted limit, #ud (11} any sums already
collected from Borrower which exceeded permitied iimits will be refunded to Borrower. Lender may <hopse to make this
refond by reducing the principal owed under the Note or by meking a direct payment to Borrower. 1f 2 ccfund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower's ecceptance of any such refund
made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge,

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

{a) Notlces to Borrower. Unless Applicable Law requires a differsnt method, any written notice to Borrower in
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conntection with this Szeurity Instrument will be deemed to bave been given to Borrower when (i) mailed by first class mail, or
(ii) actually delivered to Borrower's Notice Address {as defined in Section 16(c) below) if sent by means gther than first class
mail or Electronic Communication (25 defined in Section 16(b) below). Notice to any one Borrower will constitute notice to all
Bamrowers unless Applicable Law expressly requires otherwise, If any notice to Borrower required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requiresment wnder this
Security Instrument.

(b) Electronic Natice to Borrewer. Unless another delivery methed is required by Applicable Law, Lender may
provide notice to Borrawsr by e-mail or other alectronic communication ("Electronic Comrmumication™) if: (i) agreed ta by
Lander and Borrower in writing; (ii) Borrower has provided Leader with Borrower's ¢-mail or other electronic address
("Electronic Address"); (iii) Lender provides Bortower with the option to receive notices by firat class mail or by other non-
Electronic Communication fnstead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law.
Any notice to Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have
been given to Bonicwer when sent unless Lender becomes aware that such notice is not delivered, If Lender becomes aware
that any notice sent ov Clectronie Commnnication is not delivered, Lender will resend such communication to Borrower by
first class mail or by otioz non-Electronic Communication. Berrower may withdraw the agreement to receive Elsctronic
Comrmumications from LerZeat any time by providing written notice to Lender of Borrower's withdrawal of such agrecment.,

(©) Borrower's Notice Address. The address to which Lender wiil zend Borrower notice ("Notice Address") will be
the Property Address unless Borrov er has designated 2 different address by written notice to Lender, If Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Borrower may designate an Electronic Address as
Noticc Address. Borrower will promg dy aciify Lender of Borrower's change of Notice Address, inciuding any changes to
Borrower's Electronic Address if desigrated 2= Notice Address. If Lender specifics a procedure for reporting Borrower's
change of Notice Address, then Barrawer will repert 2 change of Notice Address anly through that specified procedure,

(d) Notices to Lender. Any notice to T.ender will be given by delivering it or by mailing it by first class mail to
Lender's address stated in this Security Instrument uolers Lender has designated another address (including en Electronie
Address) by notice to Borrower. Any notice in connectic i with this Security Instrument will be deemed to have been given to
Lender only when actually received by Lender at Lender's ¢signated addregs (which may fnclude an Electronic Address). If
any notice to Lender required by this Security Instrement is 2150 required under Applicable Law, the Applicable Law
requirernent will satisfy the corresponding requirement under thiz Serarity Instrament.

(e) Borrower's Physical Address. In: addition to the destzratzd Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Pron 2ty Address, and notify Lender whensver this address
changes.

17. Governing Law; Severability; Rules of Construction. This Secvity Tnstrument is governed by federal law and
the law of the State of [llinois. All rights and obligations contained in this Secusity Istrument are subject to any requirements
and lmitations of Applicable Law. If any provision of this Secutity Instrument or ' )lote conflicts with Applicable Law {j)
such conflict will not affect other provisions of this Security Instrument or the Notz thut can be given effect without the
conflicting provision, and (if) such conflicting provision, to the extent possible, will be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by coniract or it might be silent, but
such silence should not be construed as a prohibition against agreement by contract, Any action (equired under this Security
Instriment to be made in accordance with Applicabie Law is to be made in accordance with the Apptios®w Law in effect at the
time the action is undertakon.

As used in this Security Instrument: (a) words in the singalar will mean and inctude the plural ard vice versa; {b) the
word "may" gives sole discretion witheut any obligation to take eny action; (¢) any reference to “Section” 1 this document
refers to Sections coatained in this Security Instrument unless otherwise noted; and (d) the headings and captions are inserted
for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument or any
particular Section, paragraph, or provision,

18. Borrower's Copy. One Borrower will be given one copy of the Nete and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, "Interest in
the Property™ means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instaliment sales contract, or escrow agreement, the intent of which is the
transfer of title by Borrower to  purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold ot transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Seourity Instrument, However, Lender will not exercise this option if
such exerciss is prohibited by Applicable Law,

If Lender exsrcises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less then 30 daye from the date the notiee is given in aceordanca with Section 16 within which Borrowet must pay all sums
secured by this Security Instroment. If Borrower fails to pay these sums prior to, or upon, the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower and will be
entitled to collect all expenses incurred in pursning such remedies, including, but not Jimited to; (2) reasonable attorneys' fees
and costs; (b) propecty inspection and valnation fees; and {c) other fees incurred to protect Lender's Interest in the Property
andfor rights under \'s Security Insttument.

20. Borrawr.c's Right to Relnstate the Loan after Acceleration. If Borrower meets certain conditions, Borrower
will have the right to reiust te the Loan and bave enforcement of this Security Instrument discontinned at any time up to the
later of {a) five days before anv foreclosure sals of the Property, ot {b) such other period ag Applicable Law might specify for
the termination of Borrower's right te reinstate. This vight b veinstate will not apply in the case of aceeleration under Section
1%.

To teingtate the Loan, Borrower must satisty all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security instroment =2 the Note az if no accelerstion had occurred; (bb} cure any Dafault of any other
covenants or agreements under this Secarity Yusi:ument or the Note; (cc) pay all expenses incurred in enforcing this Security
Instrument ot the Note, includiog, bit not [enited to: (i) reasonable attorneys' faes and costs; (i1) property inspection and
valnation fees; 2nd (iii) other fees incurred to nrutect Lender's interest in the Property and/or rights under this Security
Instrument or the Note; and (dd) talte sich action ‘a2 Lrader may reasonably require to ageurs that Lendar's interest in the
Property and/or rights under this Security Instrument or ihe Note, and Borrower's abligation 10 pay the sums secured by this
Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatsircnt sums and expenses in one or more of the following forms,
as selected by Lender: (aaa) cash;, (bbb) money order; (coc) ceriiitnd check, bank check, treasirer's cheek, or cashier's cheek,
provided any such check is drawn upon an institution whose deposiis sec insured by & U.S. federal agency, instrumentality, or
cntity; or (ddd} Eicctronic Fund Transfer, Upon Borrower's reinstatemedt o' the Lean, this Security Tnstrument and obligations
secured by this Security Instrument will remain fally sffactive as if no aceel ~ziion kad occurred.

21. Sale of Note. The Note or a partial interest in the Note, together witl: this Securlty Instrament, may be sold or
otherwise transferred onc or mere times. Upen such a sale or other transfar, ali-of Landar's rights and obligations under this
Security Instrurnent will convey to Lender's successors and assigns.

22, Loan Servicer. Lender may take any action permitted wnder this Security insiment through the Loan Servicer or
ancther authotized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other authorized
representative of Lender has the right and authority to take any such action,

The Loan Servicer may change one or more times during the term of the Note. The Loar. Ser/icer may ot may not be
the holder of the Note, The Loan Servicer has the right and authority to: (a) collect Periodic Payment: a'.a any other amounts
duc under the Note and this Sccurity Instrument; {b) perform any ather mortgage loan servicing obligationz: and (¢) exercise
any rights vnder the Note, this Security Instruinont, z2nd Applicable Law on behalf of Lender, If there is & cbrize of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the nuw Loan Servicer,
the address to which peyments sheuld be made, and any other information RESPA and other Applicable Law require in
connection with a natice of transfer of servicing.

23, Notice of Grievance, Until Borrower or Lender has notified the other party (in accordance with Section 16) of en
alleged breach and afforded the other party a reasonable period after the giving of such notice to takee cotrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicizl action (either as an individual litigant or a member of a
class) that (a) arises from the other party's actions pursuant to this Security Instrument or the Note, ot (b) alleges that the other
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party has breached any provision of this Security Instrument or the Note, If Applicable Law provides a time period that must
elapse before certain action can be taker, that time period will be deemed to be reasonable for purposes of this Section 23. The
notice of Defanlt given to Borrower pursuant to Section 26{a) and the notice of acceleration given to Borrower pursuant to
Section 19 wiil be deemed to satisfy the notice and opportunity to take cormrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definttions, As vsed in this Section 24: (i) "Environmental Law" means any Applicable Laws whersa the Property
is lacated that relate to health, safety, or environmental protection; (if} "Hazardous Subatances” include (A) those substances
defined ag toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following substances:
gasoline, kerogene, other flammable or toxic petroleum preducts, toxic pesticides and herbicides, volatile solvents, materials
contaming zsbestos or formaldehyde, corrosive materials or agents, and radicactive materials; (iii) "Environmental Claanup®
includes any response action, remedizl action, or removal action, as defined in Environmental Law; and {iv) an "Environmental
Condition" means 4 ~ondition that can cause, contribute to, or otherwise trigger an Environmenta! Clearup.

(b} Restrict’nns on Use of Hazardouns Substances. Botrower will not ¢ause or permit the presence, nse, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, ur: a'low anyone else to do, anything affecting the Property that: (i) violates Environmental Law; (ii)
creates an Environmencal Condition; or (iii) due to the presence, use, or release of a Hazardous Substance, ¢reates a condition
that adversely affects or conid ad«zrsely affect the value of the Property. The preceding two sentences wiil not apply to the
presence, use, or storage on the Proverty of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (Including, but not limited to, hazardous substances
in consumer products).

{c) Notices; Remedial Actions. Bor:ower will promptly give Lender written notice of: (i) any irvestigation, claim,
demand, lawsuit, ar nther action hy any govornmental or repulatoty apency or private party involving the Property and any
Hazardeus Substance or Environmental Law of w!iich Bomrower has actual knowledge; (if) any Envirommental Condition,
including bat not Jimited to, any spilling, leaking, discharge, release, ar threat of releass of any Hazardous Substance; and (ii)
any conditicn caused by the presence, use, or release ol ¢ Hezardous Substenee that adversely affects the value of the Property.
If Borrower learns, or is notified by any governmental or re gulttory authority or any private party, that any removal of other
remediation of any Hazardous Substance affecting the Proverty is necessary, Borcower will promptly take all necessary
remedial actions in accordance with Environmental Law. Notaing in this Security Iostoument will creats any obligation on
Lender for an Environmental Cleanug,

25, Electronic Note Sigoed with Borrower's Electronic Siguazare, If the Note evidencing the debt for this Loan is
electronic, Borrower acknowledges and represents to Lender that Borrowr = (a) expressly consented and intended to sign the
electronic Note using an Blectronic Signature adopted by Borrower ("Bomrowr s Ulectronic Signature™) instead of signing 2
paper Note with Borrower’s written pen and ink signatre; {b) did not withdraw Borrower's express consent to sign the
electronic Note using Borrowet's Electronic Signature; (c) understood that by sigrios, the slectronic Note nsing Borrower's
Electronic Signature, Borrower promised to pay the debt cvidenced by the electronic Nrie v accordance with its terms; and (d)
signed the electronic Note with Borrower's Electronic Signature with the intent and under itanding that by doing so, Borower
promised to pay the debt evidenced by the electronic Note in accordance with its terms,

NON-UNIFORM COVENANTS. Bomrowor and Lender further covenant and agree as folluws

26, Acceleration; Remedies,

(a) Notiee of Pefault. Lender will give a notice of Default to Borrower prior to acceleration followimg Botrowet's
Default, except that such notice of Default will not be sent when Lender exercises its right undar Section 19 imless Applicable
Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law: (i) the
Defouit; (i) the action mquired to cure the Default; (iii) a date, not less than 30 days (or a5 otherwise specificd by Applicable
Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure the Defanlt on
or before the date specified in the notice may result in sccelecation of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after acceleration; and (vi) Borrower's right to

ILLINOIS-Single Family—Fanuic Macffreddie Mac UNIFORM INSTRUMENT Farm 384 07/2021
ILLINOZS MCRTGAGE (SIMTG.IL]
252925 (11/22) Page 14 of 16 BANK OF AMERICA, N.A.

(T T

02852320361 6404000°




2420420299 Page: 16 of 21

UNOFFICIAL COPY

Dag 1D #: aoexonx320

deny in the foreclosure proceeding the existence of a Default or to assert any other defense of Borrower to acceleration and
foreclosure.

(b) Acccleration; Foreclosure; Expenses. If the Dofault is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses ineurred in pugsuing
the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys’ fees and costs; (if) property
inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or rights under this
Security Instrument.

27. Release. Upon payment of all sume secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Seeurity Instrument, but only if the fee is paid to 2 third party for services rendered and the charging of the fee is
permitted under A y:licable Law,

28, Plagenient of Collateral Protection Insurance. Unless Bosrowsar providss Lender with evidence of the insurance
coverage required Dy surrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender’s interests in Burower’s collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lendsr purchases may noi piyv any claim that Borrowar malces or any elaim that is made against Borrewer in connection with
the collateral. Borrower may ir:et <ancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurins.e 25 required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placen:er: ¢ the insurance, until the effective date of the cancellztion or expiration of the
nsurance. The costs of the insurance may be zdded to Borrower's total outstanding balanze or obligation. The costs of the
insurance may be more than the cost of insura wee Lorrower may be able to obtain on its own,

BY SIGNING BELOW, Bomrower accepis and zzrees to the termns and covenants contalned in this Security Instrument
and in any Rider signed by Borrower and recorded with if.

Qs e

- BORROWER - AMIE AMOS
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[Space Below This Line for Acknowledgment)

Swmtcof Illinois -
County of p x| )\L_
SRS
The forsgoing ingtrurment was acknowledgedfbefere me this %N Bllt {%O;L(-/ by

Wt 400D

Individual Loan Originator: Edwin I Velez, NMLSR ID: 185211
Loan Originator Qrganizztion; BANK OF AMERICA, M.A, NMLS2ID: 399802
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AMOS

Doc ID #; stesennxxxx320
Escrow/Closing #: LTS=1028963

THIS CONDOMINIUM RIDER is made this Z4th day of Junae, 2024, and is
incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Secutity Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower™)
te secure Sorrower's Note to BANKE OF AMERICA, N.A. (the "Lender”) of the same date and
covering the Property described in the Security Instrument and located at:

8040 Florzl Ave Apt 301, Skokie, IL 60077-2606
[Property Address]
The Property incluacs a unit in, together with an undivided interest in the common elements of, a
condominium project krovvn as;
FLORAL PARK COMDOMINIUMS
iName of Condominium Project]

{the "Condominium Project”). 7 the owners association or other entity which acts for the
Condominium Project (fhe "Owners Association™) holds title to property for the benefit or use of its
members or shareholders, the Propery 4120 includes Borrower’s interest in the Owaners Association
and the uses, proceeds, and benefits of Burareer's interest.

CONDOMINIUM COVENANTS. In »2dition to the representations, warrantics, covenants,
and agreements made in the Security Instrumen®. Borrower and Lender further covenant and agree as
follows:

A. Condominium Obligations. Borrower wiii perform all of Borrower's obligations
under the Condominium Project's Constituent Documeris: The "Constituent Documents” are
the: (i) Declaration or any other document which creatz. the Condominfum Project; (ii) by-
laws; (iil) codde of regulations; and (iv) other equivalent deciments. Bomrower will promptly
pay, when due, all dues and assessments imposed pursuant to the {'7istituent Documents.

B. Property Insurance. So long as the Qwners Assouiudien maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coveroge in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards inclnded within
the term "extended coverage,” and any other hazards, including, but notl livited to,
earthquakes, winds, and floods, for which Lender requires insurance, then {i) Lenrde: waives
the provision in Section 3 for the portion of the Periodic Payment made to Lender ccnsicting
of the yeatly pretainm installments for property insurance on the Property, and (ii) Borrower's
obligation under Section 5 to maintain properiy insurance coverage ont the Praperty is desmed

MULTISTATE CONDOMINIUM RIDER- Single Family -Fangic Mae/Freddie Mae TNIFORM
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satisfied to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower will give Lender prompt notice of any lapse in required property inserance
coverage provided by the master or blanket policy.

In the event of a digtribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common ¢lements, any
proceeds payable to Borrower are hereby assigned and will be paid to Lender for application
to the suprs secured by the Security Instrument, whether or not then due, with the excess, if
any, paid & Poower.

C. Purie Liability Insurance. Borrower will take such actions as may be reasonable
to insure that the Zrw:ers Association maintains a public liability insurance policy acceptable
in form, amount, and <»=znt of coverage to Lender.

D. Condemmnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Brirower in connection with any condemnation or other taking of all
or any part of the Property, -#heher of the unit or of the common elements, or far any
conveyance in lieu of condemtiation, are hereby assigned and will be paid to Lender, Such
proceeds will be applied by Lender ic thz sums secured by the Security Instrument as provided
in Section 12.

E. Lender's Prior Consent. Borrower vill not, except after notice to Lender and with
Lender's prior written consent, either partitios: ¢ cubdivide the Property ar consent to; (i) the
abandonment or termination of the Condomiium Project, except for abandonment or
termination required by law in the case of substantiel Zestruction by fire or other cagualty ar in
the case of a taking by condermpation or eminent domair; (i) any amendment to any pravision
of the Constituent Documents unless the provision is for <ne exoress benefit of Lender; ({1i)
termination of professional management and assumption of ielf-nanagement of the Owners
Association; or (iv) any action which would have the effect of rendering the publie liability
insmrance coverage maintained by the Owners Association unaccepiaplc i Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender unde; this paragraph F
will become additional debt of Borrower secured by the Security Instrurnent. Ualess Borrawer
and Lender agree to other terms of payment, these amounts will bear interest freia Joe date of
disbursement at the Note rate and will be payable, with interest, upon notice from'( inder to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER- Single Family -Fanmic Mae/Freddie Mac UNIFORM
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BY SIGNING BELOW, Borrower acespts and agrees to the tetms and eovenants contained in this
Condominium Rider.

(ot Q-

= BORRCWER - AMIE AMOS
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PARCEL 1:

UNIT NO. 301 AS DELINEATED ON SURVEY OF THE SOUTH 61 FEET OF THE EAST 1/2 OF THE NORTH
124 FEET OF LOT 20 AND THE SOUTH 20 FEET OF THE NORTH 144 FEET OF THE EAST 1/2 OF LOTS 19
AND 20 IN ELAUMEUSER'S SUBDIVISION OF THE SOUTH 105 ACRES OF THE SCUTH EAST 1/4 OF
SECTION 21, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK
COUNTY, ILLINOIS (HEREINAFTER REFERRED TO AS 'PARCEL'") WHICH SURVEY iS ATTACHED AS
EXHIBIT 'A' TO DECLARATION OF CONDOMINIUM MADE BY CHICAGC TIiTLE AND TRUST COMPANY AS
TRUSTEE UNDER TRUST NO. 47486 RECCRDED IN THE OFFICE OF THE RECORDER OF DEEDS OF
COOK COUNTY, ILLINCIS AS DOCUMENT 23985509 TOGETHER WITH AN UNDIVIDED PERCENT
INTEREST IN 84w PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE
COMPRISING ALL T3E UNITS THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION AND
SURVEY) ALL IN CC O COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR PARKING PURPCSSS IN AND TC PARKING SPACE NUMBER 5 AS DEFINED AND SET
FORTH IN DECLARATION NUMBER 2285500,

Legal Descriplion LTS-1026963AMNM4S



