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“This Instrument Prepared By:.
James Brisbois
Guaranteed Rate, Inc.
3940 N, Ravenswood Ave.
‘Chicago, IL 60613

After Recording Retum To:
Guaranteed Rate, Inec.

ATTN: Final Docs

1806 W, Cuyler Ave Sulte 1IW
Chicago, IL 60613-2541

[Space Above This Line For Recording Data]

MORTGAGE

German

Loan#: 224970226

Serv, #: 51103473984

‘MIN: 100196355044706883

MERS Phone: 1-888-679-65377

PlN 14-33-105-056-1008; 14-33-109-
056-1028

DEFINITIONS

Words used in niultiple scctions of this document are defind below and other words ate defined under the caption
TRANSFER OF RIGHTS, IN'THE PROPERTY and in Sections 7 4710, 11,12, 16, 19, 24, and 25. Certain rules regarding the
usage of words used in this document are also provided in Section 17

Partics

(A) "Borrower" i§ ELISE M GORMAN, AN UNMARRIED WOMAN, ANL -THOMAS JAMES MCKIERNAN, AN
UNMARRIED MAN,currently residing at 1122 Horth Clark Street Apt-1703, Chicago, IL 60610 US,
Borrower is the mortgagor under this Security Instrument.

(B} "Lender" is Guaranteed Rate, Inc..Lenderisa corporation orgarized.and existing under the Jaws of
Delawara, Lender's addressis 3940 N. Ravenswood Ave., Chicago, IL 606L3. The term "Lender” includes
any stccessors.and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc,.MERS is a.sepatale corporal on tiat is-dcting solely as a
nomince for Lender and Lender's successors and assighs, MERS is the mortgagee under this Security J-strument: MERS is
organized and existing under the laws of Delaware, and hes an-address and telephone number of P.O,/3zx 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

Documents

(D) "Note" nieans the. prom:ssory note dated June 28, 2024, and signed by each Borrower wha i is legally obligated for
the debt under that promissory note, that is in either (i) paper form, using Borrower's wrilten pen and ink signature, or (ii)
electronic form, Using- Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The
Note evidences the légal obligation of éach Borrower who signed the Note to pay Lender Five Hundred Forty-One

ILLINOIS—Single Family--Fannie Mae/Freddie Mag UNIFORM INSTRUMENT Forni 3014 02/202]
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Thousand Six Hundred And 00/100 Dollars (U.S. $541, 600, 00) plus interest at the rate of 6 . 625%. Each
Borrower who signed the Nofe has proinised to pay this debt in regular monthly payments-and to. pay the debt in full not later
than July 1, 2054, '

(E) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders arc incorporated into
and deemed to be a part of this Sccurity Instrument. The following. Riders are to be signed by Borrower [check box as
applicable]:

£ Adjustable Rete Rider & Condominiumi Rider [ ] Other(s) [specify]
O I-4 Family Rider UIPlanned Unit Development Rider
O Second Home Rider

(F) "Secarity tnstrument” means this document, which is dated June’ 28, 2024, together with all Riders to this.
document,

Additionai Definitions

(G) "Applicable Law™ mcacs all controlling applicable federal, :staté, and local statutes, regulations, ordinances, and
administrative rules and orders (‘nat have the effect of law) as well as all-applicable final, non-appealable judicial opinions.

(H) "Community Associatiun Dues, Fees, and Assessments™ means all dues, fees, assessments, and other chafges that are
imposed 'on Borrower qrthe Propery by #condominium association, homeowners association, or similar organization,

(1) "Default" means: (i) the failure topay =iy Periodic. Payment or any other amount secured by this Security Instrument on
the.date it is due; (if) a breach of auy repr(sentation, warranty, covenant, obligation, or agreement in this Security Instriument;
(iii) any materially false, misleading, or ineceuaty information ot statement to Lender provided by Borrowér or any persons or
entities acting at Borrower's direction or with Borrower's knowledge or consent, ‘or failure to provide Lender with materjal
inforimation' in connection with the Loan, as describer! ix-Section 8; or (iv) any action or proceeding described iri Section 12(c).
(J) "Electronic Fund Transfer" meafis-any transfer of finds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electranic virritinal, telephonic instrument; computer, or magnetic tape so as to
order, instruct, or authorize a financial institution fo.debit or credt an account. Such term jncludes, but is'not limited 1o, point-
of-sale transfers, automated teller machine transactions, transfers ‘initiated by telcphone or ather electronic device capable of
communicating with such financial institution, wire transfers, and aulomated clearinghouse: transfers. '

(K) "Electronic Signature" means an "Electronic Signature™as defined irthe UETA or E-SIGN, as applicable.

(L) i'E—SIG}’\I" means the Electronic Signatures in Global and National Comme:co Act (15 U.S.C. § 7001 ef seq.), as it may be
amerided from time to timie, or any applicable additional or successor legislatio 1 that soverns the same subject mattes.,

(V) "Escrow Items" means! (i) taxes and assessments end other iteins that can altein nriority over this Security Instrument as
a-lien or eacumbrance on the Property, (ii) leasehold payments or ground rents on tiie Truverty, if any; (iii) premiums for any
and all insurance required by Lender under Scction 5; (iv) Mortgage Insurance premians,/if any, or any sums payable by
Borrower to Lender n lien of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 11}
and {v) Community Association Dues, Fees, and Assesstients if Lender regiires that they Ue essiowed beginning at Loan
closing or at any time during the Loan term,

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, £o=s, expenses, and late
charges due under the Note, and-all sums due unde? this Security ITnstrument, plus inferest,

(0) "Loan Servicer" means-the entity that has the contractual right to receive Borrower's Periodic Payiazr'sand any other
paymenis made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include # sub-servicer,
which is an entity that miay service the Loan on bieialf of the Loan Servicer,

(P) "Misccllaneous Proceeds” means-any compensation, settlement, award of damages, or proceeds-paid by any third party
(other than insurance proceeds paid under the caverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation ‘or other taking of all or any part of the Property; (iii) conveyance in liew of corideinnation; or (iv)
misrepresentations of, or omissions as to, the value and/of condition of the Property.

ILLINOTS-Single Family—Fannic Mae/Freddic Mac UNIFCRM INSTRUMENT Form 3014 0772021,
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(Q) "Mortgage Insurance" meansinsurance protecting Lender against the nonpayment of, or Default on, the Loan.

(R) "Partial Payment" means any payment by Botrower, ather then a voluntary prépaynient permitted under the Note, which
is less than a full outstanding Periodic Payment.

(S) "Periodic Payment" means the regularly scheduled nmount die for () principal and interest under the Note, plus (if) any
amounts under Section 3,

(T) "Property" means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY."

(U) "Rents" means al| amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party.cther than Borrower,

(V) "RESPA™ means the Real Estate Scttlement.Procedures Act (12 U.S.C. § 2601 ef seq.) and its implemeriting regulation,
Regulation X {12.C.F.R. Part 1024), as they may be amended from. time 'to time, oc ‘any additional or successor federal
legislation o teqilation that govems:the same subject maiter. When used in this Security Instrinnent, "RESPA" refers to. all
requiremeits dud restrictions that would apply to “federally related mortgage loan” even if the Loan does not qualify as a
"federally relatéd merigage loan® under RESPA.

(W) "Buccessor iz fuivrest of Borroiver” means any party that has taken title to the Property, whether or not that party has
assumed Borrower’s ubiigations under the Note and/oe this Security Istrument,

(X) "UETA" means tie Lniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
infofmarion, records, and sigiatures,as enacted by the jurisdiction in which the. Property is located, as it may-be amended froim
time-t0 time, oF arty applicabic additional or successor legislation that govems the same subject matter,.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (il thz.repayment of the Loan, and 2l renewals, extensions, and modifications of
the Note, and {ii} the performance of Borrower's cot'crants and agreements under this Security Instrument and the Note, For
this purpose, Borrower mortgages, grants, conveys, aud warrants to MERS (solely as nominee for Lender and Lender's
successors,and assigns) and to the successors and assigns o MERS, the following described property ldcated in the COUNTY of
Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETD AND M?D® A PART HEREOF AS EXHIBIT "a“".

which currently has the address of 2230 N LINCOLN AVE Avsrtment 303, CHICAGO, lllinois 60614 ("Property
Address"), and Borrower releases and waives all rights under and by«ir'u= of the homestead exemption laws of this State.

TOGETHER WITH all the improvements now or Subsequently erectrd-on the property, including replacements and
additions to the improvements on such property, all property rights, including, withort liniitation, all ezsements, appurtenances,
Toyalties, mineral rights, ofl or gas rights.or profits, water rights, and fixtures now.or subsequently a part of the property. AII_ of
the foregoing is referred to in this Security Instrument as the "Property.” Borrowes unserstands and agrees that MERS holds
only legal-title to the interests granted by Borrower in this Security. Instrument, but, if nestszary to comply with law or customn,
MERS (ss'nominee for Lender and Lender's successors and 4ssigns) has the right: td exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and ta take ariy aciizn reanired of Lender including,
but nat limited 1o, releasing and canceling this'Sccurity Instrument,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borr¢wsr lawfilly owns and
posscsses the Property conveyed in this Security Instrument in fee simple or lawfully has tie right to'use and occupy the
Property under a leasehold estate; (ii} Borrower has the right to mortgage, grant, and ‘convey the Propetty or Borrower's
leaschold interest in the Propety; and (fii) the Property'is-unencumbered, and not subject to any other ownership interest in the
Property, except for encuunbrances and ownership interests of record. Borrower warrants generally the-title to the Property and
covenants and agrees to defend the title to the. Property against all elaims and démands, subject fo any encumbrances and
ownership interests of record as of Loan closing,

ILLINQIS-Sinple Family—Fannie Mae/Fretdie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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THIS SECURITY INSTRUMENT combines uniforin covenants for.national use with limited. variations and non-
uniform covenants that reflect specific Illinois state requirements to constitute a uniform Security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender coveniant and agree as follows:

1, Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges, Borrower will pay
each Periodic Paymernit when due. Borrower will also pay any prepayment charges and late charges due under'the Note, and
any other amounts due under this Security Instrument, Paymients due under the Note and this ‘Sccuriti/ Instrument must be made
in U.S. currency. If any check-or other instrument received by Lender as payment under the Note-or this Secunty Instrument is
returned to Lesder unpaid, Lender may require that any or all subsequent payments-due under the Note-and this Security
Instrument e m.ude in.one or more of the following forms, as selected by Lender: (a) cash; (b) money crder; (c) certified
cheek, bank cheik, treasurer's check, or cashier's check, provided any such check is drawn upan an institution whese deposits
are insured by 2 U 8. cederal agency, instrumentality, or entity: or (d) Electronic: Fund Tranisfer.

Payments =in flemmed received by Lender when received at the [ocation designated in the Note or al such other
location as.may be designatec by Lender il aceordance with the fiotice provisions in Section 16, Lerider may accept or return
any Partial Payments in its sole-aiscretion pursuant té Section 2,

Any offset or cldim.that Borrower may have now or in the filture against Lender will not relieve Borrower from
making the. full amount of all paymienis due under the Noté and this Security Instrument or performing the covenants and
agrecments secured by this Security lustzament.

2.-Acceptance and Application o/ Payments ot Proéeeds.

(a) Acceptance and-Application uf Fytial Payments, Lender may accept and either apply or hold in.suspense
Pattial Payments in its sole discretion in accorduic< with this Section 2. Lender is not obligated to accept-any Partial Payments
or to apply any Partial Payments at the lime such paymants ar¢ accepted, and also is not obligated to pay interest on such
unapplied funds. Lender may hold such unapplied fuads vl Borrower makes payment sufficient to cover a full Perfodic
Payment, at which time-the amount of the full Periodic Payment will be applied to the Loan. If Borrower dogs not make sucha
payment within a reasonable period of time, Lender will either asply-such funds in accordance with this Section 2 or feturn
them to:Borrower. If not applied earlier, Partial Payments wili be credited against the, total amount due under the Loan in
caleulating the @mount due in connection with any foreclosure.proceeding, payoff request, loan modification, or reinstatement.
Lender may accept any paymient insufficient lo bring the Loan curien¢ without waiver.of.any rights under this Security
Instrument or prejudice to its rights to refuse sech payments in the future.

(b) Order of Application of Pirtial Payments and Periodic Pay men's, Except as otherwise described in this
Section 2, if Lender applies a paymient, such payment will be applied to each Periadic Payment in the orderin which it became
due, beginning with the oldest outstanding Periodic Payment, as follows; first to ir'ter2st and then.to principal due under the
Note, and.finally to. Bscrow Ttems. If all outstanding Periodic Payments then due tie vaid in full, any payment amounts
remaining may be applied to late charges and to any amounts then-due under this Security Instrument. If all sums then due
under the Nate and this Security Instrument are paid in full, any remaining payment amount nay be.applied, ih Lender's sole
discrition, to a future Perjodic Payment of to reduce the principal balance of the Note.

“If Lender receives a payment from Borrower in the amotnt of one or inore Periodic Paymiants. wad the amount.of afiy
late chatge dvc for'a delinquent Periodic Payment, the payment iriay be applied to the delinquent paymenv/and the late charge.

When applying paymeiits, Lender will apply. such-payments in accordance with Applicable.Law.

{c) Voluntary Prépa)tmcnts. Voluntary prepayments will be applied as described-in the Note:

(d) No Change to Payment Schedulc. Any application of payments, insurance proceeds, or Miscellaneous Proceeds
‘to principal due.under the Note will not exténd or-postpone the due date, or change the amoiint, of the Periodic Payments,

3, Funds for Escrow Items.

(2) Escrow Requirement; Eserow Items, Except os provided.by Applicable Law, Borrower must pay-to Lender on
the' day Periodic Paymienis are due under the Note, unfil tlie Note is paid in full, a sum of money o provide for paynient of

ILLINOIS=Single Family=Fannle Mae/Freddic Mac UNIFORM INSTRUMENT Ferm 3014 07/2021
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amounts due for all Escrow Ttems (the "Funds"). The amount of the Funds required to be paid each month may change during
the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts to be paid under this-
Scotion'3.

{b) Payment of Funds; Watver. Borrower must pay:Lender-the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive this obligation for pny Escrow Item at any time. In the event of such waiver, Borrower
must pay directly, when and where payable, the amounts dué for any Escrow Items subject to the waiver, If Lender has waived
the réquirement (o pay Lender the Funds for any of all Escrow Ttems, Lender may requiré’ Borrower to provide proof of dirget
payment of those items within- such time period as Lender may require. Borrower's obligation to-make such timely payments
and to provide proof of payment is deemed to be a covenant and agrecment of Borrower under this Security Instrument, If
Borrower is obligated to pay Escrow: ltems directly pursuant to a. waiver, and Borrower fails to pay timely the amount. due for
an Esgrow Iteni, Lender inay exercise its rights under Section 9 to pay such amount and Borrower will be obligated to repay to
Lender any ~ch amount ifi accordance with Sectior 9,

Except-us provided by Applicable Law, Lender may withdrawy the waiver as to any or all Escrow Items at any time by
giving a notice in atrordance, withi Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow
Items, and in'such ariouals, that are then required wnder this Secticn 3,

(¢) Amount o/ P.nds; Application of Funds. Except as provided by Applicable Law, Lender may, at-any time,
collect and hold Funds inn ~ngunt up to, but.not in excéss of, the maximum antount a lender-can require under RESPA,
Lender will estimate the athodit! of Funds dué’in accordance with Applicable Law,

The Funds will be held in exinstifution whose deposits are insured by-a U.S. federal agency, instrumentality, or entity
(including Lender, if Lender is an 12siitiiion whose deposils are so insured) or in any Federal Home Loan Bank. Lender will
apply the Funds to pay the Bscrow Items ns'iuter than the tita¢-specified iinder RESPA. Lender may riot ciiarge Borrower for:
(i) holding and applying the Funds; (ii) annually analyzing the eserow account; or (iii) verifying thie: Escrow Itemis, unless
Lender pays Borrower interest on the Funds <nd Applicable Law permits Lender to.make such a charge. Unless Lender and
Barrower agree in writing or-Applicabie Law rcqui‘er interest to be paid on the Funds; Lender will not be required.to pay
Borrower any interest or earnings on the Funds. Lejiiier will give lo.Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. Tn sccordance with RESPA, if there is a surplus of Funds held in
escrow, Lender will.account to Borrower for such surplus, If Reviower's Periodic Payiment is delinguent by more than 30 days,
Lender may retain the surplus in the escrow account for the paynian: of ihe Escrow ltems. If there.is a.shortage or deficicncy of
Funds held in escrow, Lender will notify Borrower and Borrower wili zay to Lender the amount nécessary (o make ip the
shortage or deficiency in accordance with RESPA.

Upon paymeit in full of all sums secured by this Security Instrumers; or an earlier time if fequired by Appljcable
Law, Lender will promptly refund.to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all taxes, assessments, charger; Tines, and inipositions attributablc to the
Property which have priority or may attain priority over this Seciirity Instrument, (bylersebsld payments or ground rents on the
Property; if any, and (¢} Conithunity Association Dues, Fees, and Assessments, if any. [4 iny-of these items are Escrow Items,
Barrower will.pay them in the manner provided in Section 3.

Borrower must promptly dischargé.any lien that hias priority or may attain priotity over this Szcurity Instrument unless
Borrower: (aa) agrees in writing to the paymient of the obligation secured by the lien in 2 manneraséer.akle:to Lender, but ohly
50 long as Borrower is performing under such agreement; (bb) contests the lien in good faitl: ov, or defends against
enforcement of the lien in, legal proceedings which Lender determines,. in its sole discretion, opirate to prevent the
enforcement-of the lien' while thidse proceedingy are pending, but only unitil such proceedings are-cotcludsdiar (cc) secures
from the holder of the lien an agreement satisfactory to Lender that subordinates the Lien to this Secarity Instrument
(collectively, the "Required Actions™). If-Lender determines that any, part of the Property is subject to'a lien that has priority or
may.attain priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien,
Lender may give Borrower a notice identifying the-lien, Within 10 days after the dale'on which that notice is given, Borrower
must.satisfy the lien or take one ormore of the Required Actions.

5, Property Insurarice.

ILLINOIS-Single Family<Fannjc Mac/Freddie Mac UNIFORM INSTRUMENT Forn 3014 07/2021
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(a} Insurance Requirement; Coverages. Botrower must keep the iinprovements gow cxisting or subsequeritly
erected on thie Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, .earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender tequires in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requites pursuant to the preceding sentences can change during the termof the Loari, and may exceed
dny minimum coverdge required by Applicable Law. Borrower may choose the insurance carrier providing the insurance,
subject to Lender's right to disapprove Borrower’s choice, which right will not be exercised unreasonzbly,

() Fallure to Maintain Insuranee. If Lender has a reasotiable basis to belicve that Borrower has failed Lo maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender’s.aption and at
Bomower's expense, Uriless required by Applicable Law;, Lender is under no obligation to advance premiums for, of to seek to
reinstate, any prior lapsed.coverage obtained by Borrower. Lender is under no obligation to purchase any particular type or
amount of noverage and may select the provider of such insurance in its sole discretion. Before purchasing such coverage,
Lender will notiZy Borrower if required to do so under Applicable Law. Any such coverage will insure Lender, but might not
protect Barrower, Borrower's equity in the Property,.or. the contents of the Property, against any risk, hazard, or liability and
might provide greate| or lessér coverage than was previously in effect, but not exceeding the coverage required under Section
5(a). Borrower ackriowlcag:s-that the cost of the insurance coveragé so obtained may significantly exceéd the cost of insurance
that Borrower could have/obtiined. Any amounts disbursed by Leader for costs associated with reinstating Borrower's
insurance policy or with placing, rew insurance under this Section 5 will become additional debt of Borrower-secured by this
Security Instrument, These amounits »+i1l bear interest at the Note rate from the date of disbursement and will be payable, with
Such inigrest, upon notice from Lenclerio Sotrower requesting payment.

(c) Insurance Polleies, All intsurance policics required by Lender and rencwals of such policies: (i) will be subject to
Lender’s right to disapptove such policics; (i must include a standard mortgage clause; and (iii) must name Lender as
mortgagee and/for as ari additional loss payee. T.epJer will have the right to.hiold the policies and rénewal certi ficates. If Lender
requires, Borrower will promptly ‘give to Lender procf of paid premiums and renewal Tiotices, 1€ Botrower obtains any form of
insurance coverage, not-otherwise required by Lende:, for daniage 1o, or destruction of; the Property, such poli¢y must includz
a standard mortgage clause and musl name Lender as mortragea and/or as'an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In tie event of Joss, Borrower must give prompt niotice td the insurance
carrief and Lender, Lendermay make proof of loss if not inade p-oraptly by Borrower..Any insurance proceeds, whether ornot
the underlying insutance was required by Lender, will be applied. t= rstoration or repair of the Propesty, if Lender deems the
restoration or repair to be economically feasible and determines. thai Lrae'er's security will not be lessened by-such restoration
ot repair.

If the Property isto b repaired-or restored, Lender will disburse from e insurance.proceeds any initial-amounts that
are pecessary o begin the repair or restaration, subject to any restrictions applicabis to Lender. During the subsequent repair
and réstoration peripd; Lender will have the right to hold such insurance proceses until Lender has hdd an opportunity to
inspect such Propeity to ensure the work has been completed-to Lender's satisfactivn (v#hizh may include satisfying Lender's
minimum cligibility requirements for persons repairing the Property, including, but4oi imited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly, Lende” may disburse proceeds for the
repairs and resloration in a single payment or in a series of progress payments as the work is cuinplated, depending on the size
of the repair or restoration, the tefims of the repair agreement, and whethier Borrower is in Defallt or the Loan. Lender may
make such disburerents directly to Borrower, to the person repairing or restoring the Property, o1 pavable jointly to both,
Lender will not be required to pay Borrower any interest or earnings on such insurance proceeds unless T-énder and Borrower
agree in ‘writing or Applicable Law requires otherwise. Fees for public adjusters, or other third: parties, rétained by Borrower
will not be paid out of the insurance proceeds and will be the sele obligation of Borrawer.

If Lender deems the restoration or regiair not-to be economically feasible or Lender's security would be lessened by
such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument; whether or
not then due, with the éxcess, if any, péxid to Borrower. Such insurance proceeds will be applied in the grder that Partial
Paymérits are applicd in Section 2(b).

(¢) Insurance Scttlements; Assignment of Proceeds: If Borrower abandons the: Property, Lender may file, negotiate,

ILLINOIS—Single Family—Fannic Mac/Freddie Mar UNIFORM INSTRUMENT Form 301§ 0772021
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and settle any available‘insurance claim and related matters. If Borrower does not respond within 30 days-to a notice from
Lender that the insurance carrier has offered to séttle a claim, then Londer may negotiate anid settle the claim, The 30-day
peried will begin when the notice is ziven. In either event, or if Letider acquxres the Property under Section 26.0r otherwise,
Borrower is uticonditionally assigning to Lender (i) Borrower's rightsto any insurance proceeds in an amount not to-exceed the
amounts unpaid undér the Note and this Seeurity Instrument, and {ii) any other of Borrower's rights (other than the right to any
refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, to the extént that such
nghts are applicable to the'coverage of the Propesty. If Lender filés, negotiates, or settles a claim, Borrower agrees that any
insurance, proceeds may be made payable directly to Lender without the need to include Borrawer as an additional loss payee,
Lender may use the insurance proceeds cither to repair or restore the Property (as provided in Section 5(d))-or to pay amounts
unpaid under the Note or this Seourity Instrument, whether or not then due.

6. Occupancy. Borrower. must occupy, establish, and use the Property as Borrower's principal residence within 60
days after the exctition of this Security Instrument and must continue to occupy the Propcrty as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which congent will not be
unreasonably withheid, ot unless extenuating circumstances exist that are beyond Borrower's coritrol.

7. Preservatiod, MI'untcnnnce, and Protection of the Property; Inspections. Borrower will not destroy, damage, or
impair the Property, allow Lne Property to deteriorate, or commit waste on the Property, Whether or not Borrower is residing in
the Property Borrower.musi waintain the Property in order to prevent the’ Property frony deteriorating or decreasing in value
due to its condition. Unless Leader determines pursuantio Section 5 lhat repair or restofation.is ot economically feasible,
Borrower will promptly repair tiic Property if damaged to'avoid further deterioration or damage.

If insurznece-or condemnatior pruceds are paid to:Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairiig or restoring the Property only if Lender has released proceeds for such purposes,
Lender may-disbutsc proceeds for the repai's and restoration in 4 single payment or in a series of progress payments as the
work is campleted, depending on the size of the répeir or restoration, the terms of the. repatr agreement, and -whether Borrower
is in Default on the Lodn. Lender may make suctd’soursements direcily to Borrower, to the person rcpalrmg or restoring the
Property, or payable Jomtly to both, If the insurance <r condemnation proceeds are not sufficient to repair or restore, the
Property, Borrower remains obligated to complete such repair svvestoration.

Lender may make reasonable cntiies upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the imptovements on the Property. Lender will give Borrower notice at the time of or prior to such
an interiorinspection specifying such reasonable causc.

3. Borrower's Loan Applicatioh. Borrower will be in Default i¢; Auring the Loan application process, Borrower ot
any persons -or entities acting at Borrower's direction or with Borrower's knowledge or consent gave materially false,
misleading, or inaceurate. information or statements to. Lender (or faile 0 provide Lender wlith material information) in
connection with the. Loan, including, but not limited to, verstating Bofrower(s income or assets, understating or failing to
pravide documentation of Borrower's debt.obligations and liabilities, and misrepicszoting Borrower's occupancy or intended
occupancy of the Property as Borrower's principal. residence,

9. Protection of Lender's Interest in the Property and Rights Under this Sccur’cy Tostrument.

(a) Protection of Lender's Interest. If: (i) Borrower fails to-perform the covenants dnd agreements contained in this
Security Instrument; (ii) there is a legal proceeding or govermmeént-order that might significantly affert Lender's interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, prodate, for condemnation or
forfeiture, for enforcement 6f 4 lien that has priority or may attain priority over this Security, Instrumeiit -G 4 enforce laws or
regulations); or (iii) Lender reasonably believes that: Borrower has abandoned the Property, thea Lende: pav do and pay for
whatever is reasonable or appropriatc to protect Lender's interest in the Propcrly andfor rights under this Stcurity Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lencer's actions
may include, but arc not limited to; (I) paying any sums secured by a lien that has. priority or may attain priority over this
Security Instrument; (II) appearing in court;-and {II[) paying: (A) reasonable attorneys' fees and costs; (Bj properiy inspection
and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in' the Property and/for rights
under this Security Instrument, including its secured position in a bankruptcy preceeding. Securing the Property includes, but is
not limiited to, exterior and interior inspections of the Propcny, entering the Property to make repairs, changing locks, replacing
or boarding up doars and windows, draining water from pipes, climinating buildiisg o other ¢ade. violations of dangerous
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conditions, and having utilitics turned on or off. Although Lender may take action under this Section 9, Lender is not required
to do s0 and i3 not under any duty or obligation td do so. Lender will not be liable for not taking any or all actions authorized
under this Section 9.

(b) Avolding Forcélosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid
forcclosure ant/or mitigate Lénder's potential losses, but is not obligated to do so nless required by Applicable Law; Lender
may take reasonable actions to evaluate Borrower for available alternatives to foreclosute, incliding, but hot limited to,
obtaining credit reports, titie reports, itle insurance; property valuations, subordination agreements, and third-party-approvals.
Borrower authorizes and consents to these actions. Any costs associated with such loss mitigation.activities may be-paid by
Lender and recovered from Borrower as deseribed below-in Section 9(c), unless prohibited by.Applicable Law.

(c) Additional Amounts Seeured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date of
disbursemerand will be payable, with such interest, upon notice from Lender-to Borrower requesting payment:

(d) Lesszhold Terms, If this Sceurity Instrument is.on a leasehold, Borrower will comply with all the provisions of
the lease. Borrorver'will not survender the leasehold estale and: interests conveyed or terminate or-cancel the ground.lease.
Botrower will not, ¥aitbout the express written consent of Lender, alter or amend the ground lease. IT Borrowe'r'acquires fee
title to the Property, thed=aschold and the fee title will not merge unless Lender agrees to the ierger in writing. '

10, Assignment o Ruats,

() Assignment of Rentz, To the:extent permitted by Applicable Law, in the event the Property is leased to, used by,
or occupied by a'third party ("Tenant™), Borrower is unconditionally assigning and transferring to Lender any Rents, regardless
of to whony the Rents are payable, Burcwer authorizes Lender to collect the Rents, and agrees that each Tenant will pay the
Rerits 1o Lender. However, Borrower will s¢uzive the Rents until (i) Lender has piven Borrower notice of Default pursuant to
Section 26, and (ii) Lender has given notics to the Teaant that the Rents aic to be paid to Lender. This Section 10 constitutes an
absolute assignment and not an assignment fo/ ad Jitional security only.

(b) Notice of Default. To the extent peimities by Applicable Law, if Lender gives notice of Default to Borrower: (i)
all Rents received by Borrower must be held by Beiroweéras trustee for the benefit of Lender only, to be applied lo the sums
seeured by the Security In§teument; (ii) Lender will be-eratied to collect arid réceive zll of the Rents; (iii) Borrower agtecs to
instruct each Tenant that Tenant is to pay all Rents due and unpaid to Leader upon Lendér's written demand to the Tenant; (iv)
Borrower will ensure that each Tenant pays.all Rents due to Lendze and will take whatever-action is necessary to.colleet such
Rents if nol paid to Lender; (v) unless Applicable Law provides 0th<nvise, all Rents collected by Lender will beapplicd first to.
the costs of taking control of and managing the Property and collécrias:the Rents, including, but nat limited to, reasonable
attorneys' fees and costs, receiver's fees, premiums on receiver’s bon‘ts, renair and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property, and then to any other 22ms Secured by this Security Instrument; (vi)
Lender, or any judicially appointed recciver, will be liable to account for-oni? those Rents actually reccived; and (vii) Lender
will be entitled to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property.as serurity,

(¢) Funds Paid by Lender, If the Rents are not sufficient to cover the. costs <= taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will vecciine indebtedness of Botrower to
Lender secured by this Security Instruineit pursuant to Section 9.

(d) Limitation on Callection of Rents. Borrower may not collect any of the Rents ino'e th:n-one month in advance
of the time when the Reats become due, except for security or similar deposits.

(¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees Miat-Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not perfarmed, and will
not perform, any act that could prevent Lender from exercising its rights under this Security Instniment.

(1) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, ot a receiver appointed
under Applicable Law, is not obligated (o, enter upon, take control of, or maintain the. Property before or after giving notice of
Default to Borrower. However, Lender, or a recéiver appointed under Applicable Law, may do 50 at any time when Borfower
is in Defaull, subject to Applicable Law: '

(g) Additional Provisions. Any appligation of ihe Rents will not cure or waive any Default or invalidate any other
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right or remedy of Lender. This Section 10.does not relieve Borrower of Borrower's obligations under Seetion 6.

This Section 10 will terminate when all he sums secured by this Security Instrument are paid in full.

I1. Mortgags Insurance,

(a) Payment of Premjums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgagé Insurance as & condition of makirig the Loan, Borrower will pay the premiums fequired to maintain the Mortgage
Insurance in effeot. If Borcower was required 0. make separately desighated payments toward the premiums for Mortgage
Insurance, and (i), thc-Moﬁ_gagc Insurance coverage required by Lender ceases for any reason to be available fiém the mortgage
insurer that previously proyided such insurance, .or (if} Lender determines in its sole discretion that such mortgage insurer is no
longet eligible to provide the Morigage Insurance coverage required by Lender, Borrower will pay the premiums required to
obtain coverage substantially equivalent to the Morigage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance préviously in.effect, from an aliémadte mortgage insurer selected by Lender.

Ifsuhstantiatly equivalent Mortgage Insurance coverage is not available, Borrower will continuo. to pay-to Lender the
amount of the: séparately designated payments that were due when the insurance coverage ceased to.be in effect, Lender will
accept, use, and 1eta’a these payments as a non-refindable lass reserve in lieu of Mortgage Insurance. Such-loss reserve will be
non-refundable; eve: whien the Loan is paid in full, and Lender will not be required to pay Borrower any interest or earnings on
such loss rescrve.

Lender will no louger require loss reserve payments if Mortgage Insurancé coverage (in the amouni and for the period
that Lender requires) proviaed by an insuret selected by Lender-again becomes available, is obtained, and Lender requires
separately designated payments towzid the premiums for Mortgage Insurance,

If Lender required Mortgage tusurance as a condition of miaking the. Loan and Borrower was required to make
separately designated payments toward thé pismiums for Mortgage Insurance, Borrower will ‘pay the premiums required to
maintain Mortgage Insurance in effect, o1 tn pravide a non-refundable loss reserve, uiitil Lender's'tequirement for Mortgage
Insurance ends in agcordance with any written 2g:cement between Barrower and Lender providing for such termination or uritil
termination is réquired by Applicable. Law. Nothingup-this Section | 1 affects Borrower's obligation to pay interest at the Note
rate,

(b) Mortgage Insurance Agreements. Mortgag Inshrance reimburses Lender for certain losses Lender may incuy if
Borrower does not repay the Loan.as agreed. Borrower is fiot perty to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such/insurance in force from time to time, and may enter into
agreénients with other parties that share or modify their risk, or #édice losses. These agreements may require the mortgage
insirer {0 take payments using any source of funds that the mnortgage ‘uzurer may have available (which may include funds
obtained from Morntgage Insurance premiiims). '

As a result of these agreements, Lender, another insurer, any reinsurrs, ai y other entity, or any affilfate'of any of the
foregoing, may tcceive (diréctly or indircotly) amourits that derive from (or might k¢ characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the.mort;ug: insurei's risk, or reducing losses. Any
such agreements will not: (i) affect the. amounts that Borsower has agreed o' pay far Martsage Insurance, or any other terms of
the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (iii) entitlé lloriower to any refund; or (iv) affect
the riglits Borrower has, if-any, with respect to the Mortgage Insurance under the Homeowyers Protection Act of 1998 (12
U.S.C. § 4901 ef Seq.); as it may be amepded from time to time,-or any additional or successor feréral legislation or regulation
that governs the same subject matter ("HPA"): These rights under the HPA may include the right.ia reieive certain disclosures,
to request and abtrin cancellation of the Martgage Insurance, to have the Mortgage Insurance terminzied witomatically, andfor
to receive g refind of any. Mongage Insurance premiums that were uncarned at the time of such cahcellatiyr oz ternijnation.

12...As§ignmnnt and Application of Miscellancous Proceedss Forfeiture,

(a) Assipnnient of Miscellancous Proceeds. Borrower is unconditionally assigning the righi to receive all
Miscellaneous Proceeds to Lender and agrees that such emounts wilt be paid to Lender.

(b) Apgplication of Misecliancous: Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Procéeds will be applicd to restoration or repair of the Property, if Lender deems the restoration or repair to be.
cconomically feasible and Lender's security will not be léssened by such restoration or repair. During such repair-and
restoration period, Lender will have the right to hold such Miscellancous Procegds until Lender has had an opportunity to
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mspect the Property to: ensure. the work has been completed to Lender's satisfaction {which may include satisfying Lender's
minimurn ¢ligibility requirements for persons répairing the Property, including, but not limited td, licensing, bond, and
insurance reqmrcmenls) provided that such inspection niust be undertaken promptly. Lender may pay for the repalrs and
réstoration in a.single disbursement or in a series-of progress payments as the’ work is completed, depending on the size of the
‘repair or restoration, the terms-of the repair agreement, and whether Borrower is in Default-on the Loan. Lender may make:
such disbursements directly to Botrower, to the person repairing or restoring the Property, or peyable jointly to both. Unless
Lender and Borrower agree in writinig or Applicable Law requires-interest to be paid on such Miscellaneous Proceeds, Lender
will not be required t6 pay Bomrower any intcrest or earnings an such Miscellaneous Proceeds, 1f Lender desms the restoration
or repair not to be econemically fedsible or Lender's Seeurity would be lessened by such restoration or Tephir, the
Miscellaneous Proceeds will be applied to the sums sceured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applicd in the order that Partial Payments are applied in
‘Section 2(b).

(e) Appiiration of Miscellaneous Procéeds npon Condemnation, Destruction, or Loss in Yalue of the Property.
In the event of a'toral nkmg, destruction, or loss in value of thie Froperty, all of the Miscellaneous Proceeds will be applied to
the sums secured by inis S=curity Tnstrument, whether or not then due, with the excess, if any, paid to Borrower.

Tn the event of'a parial taking, destructlon, or loss in value of the Property (cach, a "Partial Devaluation") where the.

fair market value of the Proprity.immediately before the Partial Devaluation is équal to or greater than the amount ofthe sumns
secured by this Security Instrument immediately before the Partial Devaluation, a percentage of-the Miscellaneous Proceeds
will be applied to the sums setured by.this Scourity Tnstrument unless Borrower and Lender otherwise agree in writing, The
-amount of theé Mis¢ellaneous Proceers thiat will be so applied is deteérmined by multiplying the totdl aniount of the
Miscellancous. Procceds by a percentagé calon’ated by taking (i) the total amount of the suibs secured immediately before the
Partial Devaluation, and dividing it by (ii) (he fzir market value of the Property immediately before the Partial Devaluation.
Any balance of the Miscellaneous Proceeds wiil Je paid to Borrower.
. In the cvent 6f a Partial Bevaludtion whirethe fair market value of the Property lmmcdlately before the Partial
Devaluation is less than the:amount of the sums scourst *wmcdlatcly before the Partial Devaluation, all of the Miscellancots
Proceeds will be applied to the-sums secured by this Secuiity Instrument, whether or not the.sums are then due, unless
Borrower and Lender otherwise agree in writing,

{d) Settlement of Claims. Lender is authorized to ecilerc and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, (1% restoration .or repair of the Property, if Borrower (1)
abandons the Property, or ii) fails to respond te Lender within 3¢ days after the date Lender notifies Borrower that the
Opposing Party (as defined in the next sentence) offers to settle a clajm {or damages. "Opposing Party" means the third party
that owes Borrower the Miscellaneous Proceéds or the party against whin Borrower has a right of action in regard to the
Miscellancous Proceeds.

{e) Proceeding Affecting Lendér's Interest in the Property, Bonower wiii b« in Default if any.action or proceeding
begins, whether civil or criminal, that, in. Lender's judgment, could result in foriaivara of the Property or.other material
impairment of Lender's interest in the Property or rights under this Seécurity Instrument.' Bedrawer can cure.such.a Default and,
if acceleration has occurred, reinstate as provided in Section 20, by causing the action or proseeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairn.cnt of Lender's: interest.in the
Property or-rights under this Securify Instiuinent. Borrower js unconditionally assigning to Lende: Lhe:vrocéeds of any award
or claim for damiages that are attributable to the impairment of Lender's interest in the Property, whick prece=ds wili be paid fo
Lender. All Miscelluneous Praceeds that are not applicd to restoration or repair of the Property will be apytiad in the order that
Partial Payments are applied in Section 2(b}.

13. Berrower Not Released; Forbearance by Lender Not a Waiver, Borrower or any Success(rin Intetest of
Borrower will not be released from: hablllty under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence proceedings.against
any Successor in Interest of Bofrowet, or to refuse (o extend time for payment or otherwise modify amortization of the sums
secuted by this Security Instruihent, by reason of any demand made by the orijinal Borrower or any Successors i Interést of
Borrower. Any forbearance by Lender in exercising any right or remedy mcludmg, without limitation, Lender's aceeptance of
payients from third persons, entltles, or Successors in Interest of Borrower or in amounts less than the amount.then due, will
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not be a waiver of, or'preclude the excrcise of, any right or remedy by Lender.

14, Joint and. Several Liability; S:gnatorms' Successors and Assigns Bound. Borrower's obligatiois. and liability
‘under this Sccurity Instrument will be joint and several, However, any Borrower who signs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warran( such Borrower's interest in the
Property under the terms of this-Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate rights
such as dower and curtesy and any availeble homestcad exémptions; (¢) signs this Security Instrument to assign any
Miscellaneous Procecds, Rents; or other camings from the Property to Lender; (d) is not personally obiligated to pay-the sums
due under the Note or this Security Instrument; and (¢):eigrees that Lender and any other Borrower can agree to extend, modify,
forbear, or make any accominodations with regard to the terims of the Notc or this Security Instrument without such Borrowar s.
consent and without affecting such Borrower's obligations under this Security Instrument.

Subject to the. provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Sccuity Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits-under thic Security. Instrumgnt. Borrower will not be released from Borrower's obligations and liability under this
Security. Instrumeat Unless Lender agrees to such release in writing,

15. Loan Clar zes.

(a) Tax and F'6ar’ Determination Fees. Lender may require Borrower to pay (i) 4 one-time charge for a feal estate
tax verification end/or repedtiny service used by Lender in connection with this Loar, and u) cither (A) a one-time charge for
flood zone determination, certfication, and tracking services, or (B) a one-time charge for flood zane determination and
certification services and subsequent.charges each time remappings or similar changes oceur that reasonahly might affect such
determination or certification. Birrowar will also be responsible: for the payment of any fees imposed. by the Federal
Emergency M:magcment Agency, or any £:ecessor dgency, at any time during the Loan tefr, in connection with any flood
zone determinations.

(b) Defauit Charges. If permitted un'ter Anplicable Law, Leader may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender's iriterest irf the Property and rights under this Security Instrument,
including: (i) reasonable attorneys' fees and costs; (it property inspection, valuation, mediation, and loss mitigetion fees;.and
(m) other refated fees.

() Permissibility of Fees. In regard to any other fees;the absence of "express authdrity in this Security Instrument to
charge a-spetific fee to Borrower should not be construed as & p'o‘ ibition on the chatging of such fee, Lender may not charge
fees that-are expressly prohlbued by this Security Instrument or b A p"h(:able Law.

(d) Savings Clause. If Applicable Law sets maximum leao<hirires, and that law is finally interpreted so that the
interest.or other loan charges collected or to be collected in connection wiih the. Loari exceed the permitted limits, then (i) any
such loan charge will be reduced by the amount necessary to reduce the charge to-the permitted Jimit, and (ii) any sums already
collécted from Borrower which exceeded permitted [imits will be refunded io Borrower. Lender-may choose tq make this
refund by reducing the pringipal owed under the Nofe or by making a direct/pryinent to Borrower. If'a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayizent charge (whether or not u prepayment
charge is provided for under the Note). To the-extent. permmcd by Applicable Law, Bor:uwér's acceptance of ariy such refund
made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in onp :ction with this Security
Instrument ntust be in writing,

() Notices to Berrower, Unless Applicable: Law requires a different method, any written roties to Borrawer in
conneclion with this Security Instaument will be deemed to have been, given to Borrower when (x) mailed Ly fizst class. mail, or
(ii). actually delivered to Borrower's Notice ‘Address (as defined in Section 16(c) bélow) if sent by mieans other han. first-class
mail ¢r Elettronic Communication (as defined in Section [6(b) below). Notice to any one Borrower will constitute notice.to all
Borrowers uniless: Applicablé Law expressly requires otherwise, If aty rotice to Borrawer. required b this Security Instruiment
is also required under Applicable Law, the Applicable Law fequitement will satisfy the corresponding requirement wnder this
Security Instrument.

{b) Elcetronic Notice to Borrower, Unless another delivery method is required by Applicable Law, Lénder may
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provide notice to Borrower by e-mail or other electronic communication ("Electronic Communication”) if: (i) agreed 1o by
Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower's ¢é-mail or other -elegtronic address
("Electronic Address"); {iii) Lender provides Borrower with the option to receive notices.by first class mail or by other non-
Electronic Comiunication instead.of by Electronic Communication; and (iv) Lénder otherwise coniplies with Applicable Law.
Any notic to Borrpwer sent by Electronic Communication in cobnection with this Security Instrumerit will be deemed to have
been given to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes aware
that any notice sent by Electronic Communication is not delivered, Lender will resend such conimunication to Borrower by
fitst class mail or by other non-Electronic Communication. Borrower may withdraw the agreemerit to receive Electronic
Communications from Lender at any tine by providing written notice to Lender of Borrower's. withdrawal of such agreement

(<) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address") will be
the Property Address nnless Borrower has designated a different address by written notice to Lender. Tf Lender and Borrower
have agreed t'at 1otice may be given by Electronic Communication, then Borrower may designate an Electronic Address as
Notice Address, Perrower will promptly nofify Lender of Boitower's change of Notice Address, including any changes to
Borrower's Electronic Address if designated as Notice.Address. I Lender specifies a protedure for repofting Borrower's
change.of Notice-Aadriss) theii Borrower will report a change of Notice Address only through that specified procedure.

(d) Notiees to I'caler. Any notice to Lender will be given by delivering it or by mailing it by first class mail to
Lender's address stated in this Security Instruinent unless Lender has designated another address (intluding an Electronic
Address) by notice td Borrowds, /Any notite.in connection with this Securlty Instrument will be deemed to have been given to
Lender only when detuelly recbwed by Lenderat Lender's dcmgnated address (which may include an Electronic Address). If
any notice to Lender required by: this Sceurity Instrument is also required under Applicable Law, the Applicable Law
requiremnent will satisfy the-correspondiiig. recuirement under this Security Instrument.

(c) Borrower's Physical Address. In addition fo the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, i driferent from the Property Address, and nofify Lender whénever this address
chianges,

17. Governing Lavw; Seyerability; Rules of Cunstruction. This Security Instrurent is governed by federal law and
the law of the State of Illinois. All rights and obhgatlons corgained in-this Seeurity [nstrument are siibject to any requirements
and limjtations-of Applicable Law. If any provision of this Security Instrument or the Note eonflicts w1th Applicable Law (i)
such conflict will not affect other provisions of this Seeurity Irstument or the Note that can be given effect without the
conflicting provision, and (ii) such coriflicting provision, to the-cxtest possible; will be considered modified to comply with
Apphcable Law. Applicable Law might explicitly or implicitly allow'ths parties to agree-by contract or it might be silent, but
such silence should not be construed as a prohibition against agreement by contract, Any action required under this Security
Instrument to be made inaccordance with Applicable Law is to be made {=/dccordance with the Appliceble Law in effect at the
time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean ard i=nclude the plural and vice versa; (b) the
word "may" pives sole discretion without any obligation to take any action; (c) anj reference’to "Section in'this document
refers to Sectionis contained in this Sécurity Ihstrument unless otherwise noted; and (d) th headings and captions are inserted
for corivenience of reference and do not define, limit, or describe the-scope: or intent of fhis Security Instrument or any
particular Section, paragraph, or provisian.

18, Borrower's Copy, One Botrower will be given one copy of the Note and of this Secur ty.Instrument,

19, Transfer of the Property or a Bc'nc‘ﬁci_n] Intcrest in Borrower. For purposes of this Sectiun, 12.only, “Interest in
the Property" means dny legal or beneficial interest in thie Property, including, but not limited to, those Leneficial interests
transferred in-3 bond for deed, contract for deed, instaltment sales contract, or escrow agreement, the intznt'of which is the
transfer of title by Borrower to a purchaser at a fumrc date,

If all or any part of the Property or any Interestin the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interést in Borrower is sold or transferred) without Lender's prior written consent, Lender may requite
immediate payment in fitll of all sums:secured by this Security Instrument. However, Lender will not exereise this option if
such-exercise is prohibited by Applicable Law..

If Lender cxercises this option, Lender will give Borrower notice of acceleration, The notice will provide a period of

ILLINOIS~Single Family~Fanhle Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/202)
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not Jess than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay-all sums
secured by this Security Instrument, If Borroweér fails to pay these sums prior to, or upen, the expiration of this period, Lender
may-invoke:-any remedies permitted by this- Secunty Instrument without further notice or demand on Borrower and will be,
entitled to collect all expenses incuried in pursying such remedics, including, but not limited to: {a) reasonable attomeys' fees
arid costs; (b) property inspection and valuation fees; and () othcr fees incurred to protect Lénder's Interest in the Property
and/or rights under this Sceurity Insttument,

‘20, Borrower's Right to Reinstate the Loan. after Acceleration. [f Barrower mects certain conditions, Borrower
will have thé right to reinstate the Lozh and have enforcemient of this Security Instrument discontiaued at any time up to the
later of (a) five days before any-foreclosure sale of the Property, or (5) such other period as Applicable Law might specify for
the termination of Berrower's right to reinstate. This right to reinstate-will not apply in the case of acceleration under Section
19,

‘To rtistaie the Loan, Borrower must satisfy all of the following conditions: (ad) pay Lender all suiiis that then would
be due under this/Sécurity Instrument and the Note as if no‘acceleration had occurred; (bb) cure any Default of any other
covenants or agreelaers under this Security Insttument or the Note;. (cc),pay all expenses incurred in enforcing this Security
Instiument or the No*é, jncluding, but not limited to: (i) teasonable attomcys ‘fees and costs; {ii) property inspection and
valation feés;and (1i1) it fees incurred to, protect Lender's interest in the Pmperty andfor rights under this Security
Instrument or the Note; and4dd) take such-action-as Lender may reasonably require to assure-that: Lender's interest in the
Pmperty andfat rights under this Sesurity Instrament or the Note, and Borrower's obligatian to pay the sums secured by this
Scewrity Instrument or the Note, will ceatinue unchanged,

Lender midy require that Borsswsi pay such reinstatement sums and expenses. in one or more of the-following forms,
ds selected by Lender: (aaa) cash; (bbb) morsy arder; (cce) certified check, bank check, treasurer's check, or cashier's check,
provided any such check is'drawn upon an ivstitution whose deposits are insured by a U.S, federal agency, mstrumentahty, or
entity;. or {ddd) Electronic Fund Transfer, Upon Bo-rower's rejnistatement of the Loan, Lhis Security Instrutnetit and obligations
secured by this Security. Instrument will remain fully efferiive as if no acceleration had occurred.

21, Sale of Note, The Note or a partial interéstin the Note, together with this Seécurity Instrument, may be sold or
otherwise transferred oné-or more times. Upon such a saleor other transfer, all of Lender's rights and obligations under this
Security Inistrument will convey to Lendet's successors and ueeigne.

22. Loan Servicer, Lender may take any action penmitie vider this Security Instrument through the. Loan Servicer or
another avthorized representative, such as a sub-servicer. Borrower vaderstands that the Loan Servicer or other authorized
representative of Lender has the right dnd authority to take any such actica,

The Loan Servicer may change one, or more times during the teim/afthe Note. The Loan Servicer may-or may not be
the holder-of the Note. The Loan Servicer lias the right and autharity to: (a) collzci Petiodic Paymems and any other amounts
due under the Note and this Security Instrument; (b) perform any other. mortgaze loau servicing obligatjons; and (c) excrcisg
any rights uinder the Note, this Security Instrument, -and Applicable Law on behalf'of Lander. If there is a change of the Loen
Servicer, Borrower will be given wrilten. notice of the ¢hange which will state the naine »ad sddtess of the new Loan Servicer,
the. address to which payments should be made, and. any othér information RESPA awiutker Applicable Law require in
connection with a nofice of transfer of servicing.

23. Notice of Grievance. Until Borrower ot Lender has notified the othier party (in accordenia with Section 16) of an
alleged breach and afforded the other party a reasonable geriod after the Eiving of such notice to ta ce'corrective; acuon, neither
Borrower nor Letider may commence, join, or be joined 1o any judicial action (either as an individuai'litigesi or @ member of a
‘elass) that (a) arises from the other party's actions pursuant to this Security Instrument or the Note, or (b} a'ieres that the-other
patty has breashed any pravision of this-Security Instrument or the Note: Tf Applicable Law provides.a titive peripd that muist
elapse before certain action can be taken, that time perjod.will be deemed to be reasonablé for purposes of this' Su.tion 23. The
notice of Default given to Borrower pursuant to Section 26(x) and the notice of aceeleration given to Borrower pursuant to
Section {9 will be-deemed Lo satisfy the notice and opportutiity to take corrective action provisions of this Section 23.

24. Hazardous Substances,

(a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable Laws wher the Property
is located that relate to health, safety, or civironmental protection; (ii) "Hazardous Substances" include (A) those substarices

ILLINOIS-Singft Family--Fannfe Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 072021
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defined ds ioxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following substances:
gasoline, kcroqc.nc, other flammable or toxic petroleum pradvicts, toxic pesticides and herbicides, volatile solvents, matérialg
containing asbestos or formaldehyde, cofrosive materials or agerits, and radidactive materials; (iii) "Environmental Cleanup!
. includes any response action, remedial action, or-rémoval action, as defined in Environmental Law; and {iv) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwnse trigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances, Borrower will not cause or permit the présence, use, disposal,
storage, or relcase of any Hazardous. Substances, ar threaten to:relcase any Hazardous Substances; on-of in the Property.
Borrawer will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates- Environmental Law; (ii)
creates an Environmental Condition; or (iif) due to the presence, use, or release of a Hazardous Substance, creates a condition
that adversely affects or could adversely affect the value. of the Property. The preceding two scatences will not apply to the
presence, use, Or storage on the Property of small quantities of Hazardous Substances thal are penerally recognized to be
appropriate to01mal résidential uses and to maintenance of the Property (including; but not limited to, hazardous substances
in cofisumer proaunts).

(¢) Notices; Femedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation, cldim,
demand, lawsuit, or ot jer action by any governmental or regulatory agency or private party involving thie Propefty and any
Hazatdous Substance o1 Tavironmental Law of which Borrower has actua) knowledge: (if) any Environmental Condition,
including but nat limited tu; fuay opilling, leakmg, discharge, release, or threat of release of any Hazardous Substance; and (m)
any condition caused by the preserice, use, or release ofa Hazardous Substance thal adversely affects the value of the Property.
If Barrower leams, or is. notificd oy any governmental or regulatory antharity or any private party, that any rémoval or other
remediation of any Hazardous Substar e affecting the Property is nécessary, Borrower will promptly take all necessary
reredial actions in accordance with Erviranmental Law: Nothing i in this Security Instnunent will créate any obligation on’
Lender for an Environmental Cleanup.

25. Elcetronic Note Signed with Borrawor's Electronic Signature. If the Note evidencing, the debt for this Loan is
electromic, Borrowcr acknowledges and represents (o hender that Borrower: (a) expressly consented and interided to srgn the
¢lectronic Notc using an Electronic Signature adopied by Borrower {"Borrower's Electronic: Signature") instead of sxgmng a
paper Note with Borrower's written pen.and ink s,1gn.1turr-' {hy did not wilhdraw Borrower's express consent to sign the.
electronic Note using Berrower's Electronic Signature; (¢} understood that by signing the electronic Note using Borrowet's
Electronic Signatuie, Borrower promised to pay the debt evidenied by the electronic Note in accordance with its terms; and (d)
signed the ¢lectronic Note with Borrower's Electrotiic Signature with the intent and understandmg ‘that by doing s, Borrower
pramised to pay the debt evidenced by the electronic Note in accordanse with its terms.

NON-UNIFORM COVENANTS, Borrower and Lender fuither ecvenant and agree as follows:

26. Acceleration; Remedles,

() Notice of Default. Lender will give 4 notice of Default to Borrower piioi ta-anceleration. following Borrowei's
Default, except that such notice of Default will not be sent when Lender exercises its right:sder-Section 19 unless Applicable
Law providecs otherwise. The notice will specify, in-addition 10 any other information requited by Apphcable Law: (i) the
Defauit; (ii) the'action requxred (0. cuire the Defanit; (iii) a date, not less than 30 days (of as oticrwise spécified by Applicable
Law} from the date the notice-is given to Borrower, by which the Default muat be cured; {iv} that fiilure to cure the Default an
or before the date specified i the notice may resull in acceleration of the sums secured by this Security Jrstrament, foreclosure
by judicial proceeding and sale-of the Property; {v) Borrower's right lo reinstate after acceleration; and (v1) Borrower's right to
deny in the foreclosure proceeding the existence of a Default or to assert any other defense of Borrower (o aceeleration and
foreciosure. -
{b) Accelerztion; Foreclosure; Expenses. If the Default i5 not cured on or before the date specified in the.notice,
Lender may require immediate payment in full of all sums secured by this Security Instrumert without further demand and
may foreclose-this Security Instrument by judicial proceeding. Lénder will be entitied to celiect all expenses incurred in
pursuing the remedies provided in this Section 26, including, but not iimited to: (1) reasonable attomeys fees and costs; (i)
*property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or rights
under this Security Instrument.

ILLINOIS-Single Family--Fannie Mac/Freddic Mac UNEFORM INSTRUMENT Form 3014 Q7/2021
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27. Release. Upon payment of ail sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Sceurity Instrumeént, but only if the feé is paid to a third party for services rendered and the charging of the Fee is
permittéd under Applicable Law.

28. Placenient of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverzgie required by Borrower's agreement with Lender, Lender may purchase insurance at Borrawer's expense to profect
Lender's interests in Borrower’s collateral, This insurance may, but rieed not, ‘protect Borrower's intérests. The covetage that
Lender purchases may not pay any claim that Borrower makes or any claitn that i§ made against Borrower in connection with
the-collateral. Borrower may later-cancel any insurance purchased by Lender, but only after providing Lénder with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement, If Lender purchases insurance for the
collateral, Bo:zower will be responsible for the costs of that insurance, including interest and any other charges Lender may
Impose in<oirection with the placement of the insurdnge, until the effective date of the cancellation or expiration of the
insurante. The co*s of the insurante may be added to-Borrgwer's total outstanding balance or obligation, The costs of the
insurance may b¢ mzre than the cost of insurabice Borrower may be able to obtain on its own.

BY SIGNING REILGW, Borrower accepts.and agrees ta the ferms and covenants contained in this Security Instrument
and in any Ridet signed by Barrower and recorded with it,

Bt Yovitrane

- BORROWER -~ Elise M Gorman

e g —

Thomas James McKlernan

ILLINOIS--Single Fninily--Fannie Mae/Fretdic Mac UNIFORM INSTRUMENT Form 3014 O?l2lj2!
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(Space Below This Line for Acknowledgment]

State of i‘l"
Colnty of Q'Db\(-'

"The foregoing instrument was aclcnow]edgedbefoge me-this June 28, 2024 by

7 4] snqoyaq $2JI0X3 UO)
e 95/ 6L6 "ON UDISSIWCD
sjouly; JO €IS 'AiQnd AEION

AVGANrLYIN FGAYD
1eag tel-uuo

12

Individual Loan Originator: Imran Abbag, NMLSR ID:17 9527
Loan Origindtor Organization: Guaranteed Rate, Inc., NWMLSRID: 2611
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COMPANY

LEGAL DESCRIPTION

Order Nm:  24CSA046835LP

For APN/Pzrce! ID(s): 14-33-109-056-1008 and 14-33-109-056-1028

UNIT NUMBERS, 203 AND PARKING SPACE:P-§ IN THE EMERALD CITY CONDOMINIUM, AS
DELINEATED QN A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 8,9 AND 10 IN-2.5, SMITH'S SUBDIVISION OF THE EAST 1/2 OF BLOCK 10 IN CANAL
TRUSTEES' SUBDIVISION OF THE NORTH 1/2 AND THE NORTH 1/2 OF THE SOUTHEAST 1/4
AND EAST 1/2 OF THE SOUTHWFST /4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14,
‘EAST OF THE THIRD PRINCIPA . MERIDIAN, AND LOT 21 IN WILSON'S SUBDIVISION OF WEST
1/2 OF BLOCK 10 IN CANAL TRUSTEES SUBDIVISION AFORESAID, IN COOK COUNTY, ILLINOIS;

WHICH SURVEY 1S ATTACHED AS EXHif:T-"B* TO THE DECLARATION OF CONCOMINIUM
RECORDED AS DOCUMENT NUMBER 97425041, AND AS AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN
COOK COUNTY, ILLINGIS.
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‘CONDOMINIUM RIDER
Gorman.
Loan #; 244970226
Serv.#: 5110347384
MIN: 100156395044706883

THIS CONDOMINIUM RIDER 'is made this 28%th day of June, 2024, and is
incorporated into and amends and supplements the Mortgage, \dortgage Deed, Deed.of Trust, or
Security Deed (the "Security Instrument") of (hesame date given by the undersigned (lhe
"Borrower”) to secure Borrower's Note to Guarantees? Rate, ‘Inc. (the "Lender") of the
same date and covering the Property described in the Secur’ tv.Instrument and located at:

2230 N LINCOLN AVE Apartment 303, CLILCAGO, I, 60614
[Property Address]
The Property includes a.unit in, together with an undivided interest ir. the common elements of, a
condominium project known as:
Emerald City Condominium
[Name of Condominium Project]

(the "Condominium Profect"). If the owners association or other entity vthicl acts for the
Condominivin Project (the "Owners Association") holds Litle to property for the beneiit'or use of its
membeérs or shareholders, the Property also includes Borrower's interest in the Ownets Association’
and the uses, proceeds, and benefits of Borrower's interest.

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mac/Freddic Mac UNIFORM

INSTRUMENT
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CONDOMINIUM COVENANTS, In addition to the representations, warranties,
covenants, and agreements made in the Security Instrument, Borrower and Lender further covénant
and agree as follows;

A. Condomirium Obligations. Borrower will perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. The "Constituent
Documents" are the: (i) Declaration or any other document which creates the
Condominium Pioject; (if) by-laws; (iii) code of regulations; and (iv) other equivalent
doctiments, Borrower will promptly: pay, when due, all dues and .asséssinents imposed
pursuant to the Constituent Documents.

T...Property Insurance. So long as the Owners Association miaintains, with a
generally accanted insurance carrier, a "master” or "blanket” policy on the Coridominium
Project whicli iz-satisfactory to Lender and which provides. insurance coverage in the
amounts (includ: ag deductible tevels), for the periods, and against loss by fire, hazards
included within t4¢ term “extended coverage," and anyother hazards, mcludmg, but not
limited fo, earthquakes, rvinds, and floods, for which Lender requires insurance, then (i)
Lender waives the provision inSection 3 for the portion of the Periodic Payment made to
Lender consisting of the ysarly premium installments for property insurance on the
Propeity, and (ii) Borrower's oblisation under Section 5 to maintain property insurance
coverage on the Property is deéemid Latisfied to the extent that the required coverage is
provided by the Owners Association po'icy.

What Lender requires as a condifion o this waiver can change during the term of
the loan.

Barrower will give. Lender prompt neiie2 of any lapse in required property
insurarice coverage provided by the master or blaniel policy.

In the event of a distribution of property insurin’e proceeds in lieu of restoration
or repair following a loss to the Property, whether to tizc unit or to common elements, any
proceeds payable to Borrower are hereby assigned and will he paid to Lender for
application to thé sums secured by the Security Instrument, wheihsr or not then due,. with
the excess, if any, paid to Borrowér,

C. Public Liability Insurance. Borrower will take suck’icuons as may be
reasonable tq insure that the Owners Association maintains a public liatility insurance
policy acceptable in form, amount, and extent of coverage to Lender,

D. Coridemnation. The proceeds of any-award or claim for damages.direct or
consequential, payable ta Borrower in colinection with ahy ¢ondemnation or otheriaking
of all or any part of the Property, whethe: of the unit.of of the common elements, or for any
conveyance in lien of condemnation, are hereby asmgned and will be paid'to Lender. Such

MULTISTATE CONDOMINIUM RIDER--Single Family -Fanni¢ Mae/Freddie Mac UNIFORM
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proceeds will be: applied by Lender to the sums secured by the Security: Instrument as
provided in Section 12,

E. Lender's Prior Consent, Borrower will not; except-after notice fo Lender and
with Lender's prior written consent, either partition or subdivide the Property or consentto:
(i) the abandonment or termination of the Condominium Project, except for abandonmient
or termination required by law in the casé of substantial destriction by fire or othef
caspalty or in the case of a taking by condemnation or eminent domain; (ii) any

amendment to any provision of the Constituent Documents unless the provision is for the
express benefit of Lender: (1ii) termination of professional management and assumption of
seil- management of the Owners Association; or (iv) any actién. which would have the
effent 07 rendering the public Ilablhty insurance coverage maintained by the Owners
Assoutation-unacceptable to Lender.

F. Reduedies, If Borrower does not pay condomininm dues and assessinents when
due, then Lericer may pay them. Any amounts disbuirsed by Lender under this paragraph F
will become additional debt of Borrower secured by the Security Instrument, Unless
Borrower and Lenderagiee to othet terms of payment, these amounts will bear interest
from the date of dlsburserm. t at the Note raté and will be payable, with interest, upon
notice from Lender to Boriawer requesting payment, .

BY SIGNING BELOW, Borrower accep s.and.agrees to the terms and covenants contained in this
Condomininm Rider.

B Hoarn,

- BORROWER - Elige M -Gorman

Z v ——

Thomas James McKiérnan
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