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s ARTICLES OF AGREEMENT FOR ~ ~ 22 C
A * TRUSTEE'S DEED C4 2=\:5 6_)}‘ ;

Articles of Agro-ment made this_-L0Zh  gay of Qctober Y 1977 bhetwzenD WEWAY BANK AND
ST COMPANY, not indjvidually but solely us Trustee under ‘Trust Agrsement dated _ U oo 15 197 :
Lwnas Trust No, 24 31 , hereinafter called the Title Holder, and MARSHA L 10 ATEX, i
28 ser=ficial Sellers, and WILLIAM E. DEC, hereinafter called Purch 3 H

a@as

WITNESSETH:

10 Thawif the Purchaser shall first make all the payments and perform all the covenants and z2greements in this agreement :
required ko oe o :da and performed by said Purchaser, at the time and in the manner hereinafter set fortlh, Title Holder will, upoun receipt H
of a directicn Fom those empowered to direct the Trustee under the aforementioned Trust Agreement, convey to Purchaser by Trustee's
De=d, the follov ag ¢ escribed real estate. to-wit:

Tle wWest 52' of Lot 28 in Block 1 in Subdivision of Block 6 in
Lalfls Swmith and Dyers Subdivision rccorded May 24, 1899 in
Book 7=+, Page 18, as Document Number 1105938 in the West L of
the Nor.h East % of Section 20, Township 40 North, Range 14,
East ot tas Third Principal Meridian, in Coock Counry, Illinois,
conmony; known as 3847 North Kenmore -~ Chicago, Illinois.

-
R BOOYRUMENT BES PREPARFC ¢
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together with all buildings and implorements thereon, if any, subject to: 0
b. Existing leases; : i)%
c. Special 2ssessments or taxes now due or falling due aftar iate L 2reof, and special assessments or taxes not confirmed by a Coust
of Record: [ ]
d. Building, building line and use or occupancy restrictions, rendiri~ns and covenants of record; Cad
a2

e. Zoning and building laws or ordinances;

i FTaxes for 1977 and subsequent years;

g. Party wall rights and agresments, if any:

h. Roads, highway and easements;

i. Allencumbrances, mortgages, liens, instruments and restrictions of ec/ed;

j. Acts done or suffered by the Purchaser or anyone claiming by, througl. or f on:the Purchaser:

k. Trust Deed dated June 28, 1975 to PARKWAY BAN' 2ad TRUST COMPANY to secure a
Note for $52,500.00%and Assignment of Rents to FIRST SATE RANK of Chicage recorded
as Document Number 23156908, which the Purchaser shall pay -=d the Purchaser agrees
to indemnify and hold harmless the Beneficial Sellers fror any liability with res-
pect to said mortgage and its payments and the performance of 24y covenants hereunder.

“*racorded as Document Number 23156907

- MARSHALL J., MOLTZ

2. Purchaser covenants and agrees to pay o oz to
the beneficiary or beneficiaries of the Title Holder or to sych person as the Title Holder or its begsficjaries miy ‘rom time fo tige
ety epciaries & B Y (R PR Oh SRS R R 2 el e e /O o o6 178 0 165
in the following manae: * % TYO THOUSAND and no/I00ths * % % & & % % & % % 3 dars (22,000,000 _
upon the execution hereof, receipt of which is hareby acknowledged by the beneficiaries of seid trustand the additidlmal sum of
§9 413.05 pavable upon consummation of this Agreement and the balance of zpprcsgimately
.50,086.95 shall be payable as follows: $4654.00 on the 25th day of Novembar . 16,7 to
be paid to FIRST STATE BANK of Chlcago in connection with the elisting mortgag. dadebc-
edness and_S464,00 on the 25th-day oI each month thereafter until said _mortsa.e (adebc- o
edness to FIRST STATE BANK of Chitago 1s.5a1d in_full except that the final payament of .
principal and interest, if not soconer pail shall be due on the 24th day of July, 2295.
Each such payment_to FIRST STATE BANK_of Chicago shall first be applied to the paymaat
of interest ar 8-3/47 per annum payable on the whole sum remaining from_ time to time
unpaid; and the balance of eachnfayment shall then be applied to the reduction of p1aina-
cipal The principal balance unless such 5aymenc is paid when due shall bear interect
at the rate of maturity at the rate of 9-3/4% per annum. The Purchaser mag pregav the
Note to FIRST STATE BANK of Chicago im whole or in part at ang time ; but the FIRST STATE

hicago may require paymeRt of not more than six months advance .interesL on that

the aggregate 2mount of_all pregaymengs in one year which exceeds 20% of the or--
1§1na1 rincipal dAgount of the lpan, which said prepayment penality , if any, charged by
FIRST SHATE BAMK of Chicago it shall be the obligatioh of the Purchdser to pay.

3. When the Title Holder has been notified in writing by its beneficiaries that the covenants and egreements herein contained have

been performed by the Purchaser, and when its beneficiaries shall so direct Title Holder, providing that all fees and costs due to Title
Haldar, s Trustee, have been paid in full, Title Holder shall issue its Trustee’'s Deed subject to the conditions herein set forth, to be
delivered by the beneficiaries of said trust to the grantee in said Deed together with either a Chicago Title and Trust Company Title
Guarantee Policy. or its customary form of Letter of Opinion, ar an Owner's Duplicata Certificate of Ticle issued by the Registrar of
’é‘ules.;aoé a merchantablfi,:\bslu;xct othiéle. to date; hereo}f‘. F;lurc}_gnser herewith certifies that he has examined the title to the above .

escribes roperty to end including tt hereof, aby ex ’8: itd £ the ti said
properiy NOET DS Fand ing he Hlorsas f4d 1S i’Ie'r%‘%’:2%5@%‘?3?3&%’6‘ 3 Rpdie phtedist Eormic-
BERE (TR plchSE Gall REERASE pIMPENY miRams 1AME e UEn EP S RHREPEIR WBEAGS SR AC ARG NS E 00 ¥
ffogesaid which may or might be superior to the rights of Title Holder. .
it ]Se LG u%%v&f%gl"&lsd@tsfm repairs or improvements on the premises aforesaid, or any part thereof, shall contain an express,

full, and complete waiver and release of any and all lien or claim of lien ag_aj t the property herein agreed to be conveyed, and no
contract or agreement, oral or written shall be executad by the Purchaser for E improvements upon the property aforesaid, except

if the same contain such express waiver or release of lien upon thepart 55“’1 arty concracting, and a copy of each and every such
contract shall be promptly delivered to the beneficiaries of Title Holder. i .
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on Purehacer's part hereby made enteredJinton hev."reg?z Lmss oy o gt herel u vmeqts or for U]
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v interest herein or hereunder, without first ubtaining

¥. The Purchaser shall not transfer, pledge or 0 Lhi \gruemgnl

the prior we tien consent of the Title Holder: Raedad KUK Rl O BN NN K MATE T DR A ORI O0F. 2D IEDNCE 5K
ﬁ:;hmm.sgstgxman._‘c‘i:xascxha:ed.xmbbnm. pbIEinim o PR osmToon s xeat b ke Hold R Rk orecfisimn f xodd

st Any ~Lclation or breach or atlempted violatiun or breach of the provisions of thi: paragraph by Purchaser, or eny act
herewith, tnallwest no right. title or interest herein or hereunder. or in the said premises in any such trunsferee, pledp.t,-r.-. ascignes, LRueR
onextslerse, sul “itle Holder, or the beneficiaries of said trust, may, at their c:—;clusi\'c option, declare this Agreement null and void
invoke the providiors of this A greement relating to forfeiture hereofs

7. Narigh vt orinerest, legal or vquitable, in the premises dosceribed herein, or in any part thereof,
until heis or shulhe Lt ided 1o the- delivery of the Trustee’s Devd s hierein provided.

8. Noextension, chinge. modification, or amendnient of any kind or nature whatsoever, to or of this instrument.
med by Purchaser, ind plrbntice of any extension. change, modification, or amendment, made or claimed by ‘T'he Purchaser,
farce or effect whatsodver . less the same shall be reduced to writigz and be signed by the parties hereto,

& During the existerce ¢ this Agreement, Purchaser ugrees (o seep all buildings
.n~umd< at Purchager’™s expense./ intae name of the Title Holder., u}." inst by tir
d ordinarily includ4 in ;\uhcu-:% of fire insurance with extended coverage,
scceptable to Tite Holder. 705 minimum ameunt equal to the 1014k pure
ser further agrees to procurs, at his own expense, Insurance protecting PARKWAY BANK

Frustee as atoresasd weneficiaries under ~eid trust 1 apzents thereof, against joss due to accidents Lo pers
res, i amounts not S than $50.000.00 for one person qund $100000.00 for any one accdent. All
ll he doln‘crcd toand held by the bencliciories of the Title Holder, and evidence of payment of the premjuias for
ubmitted to the benefi iaries Hf Lhe Title Holder. Should 1he use or occupancy nf any part of the premises herein
urkcrn:cc. create or give rise 16 any liabititliy \m_rr the Statutes of the State of 1llinois relating ta alcoholit liquors, now in effcee or
vming effective hereafter, Purchaser shall, et Jiirty days prior to the effec date of such use or occupanrey. procure at his own
se and deliver to Title Holder 2 Liquor Liabiliy | ram Shop Policy or palicies in amounts =uln<f¢rtury to Inh— Holder and in a
*pany or companies accepisble to Tite HolduiirGuolng the Title Holder both in its individual and in its frust capacity. the
rivs under said trust and their agents againse (ny ¢ rcb liability. Should any insurance required hereunder nut be provided as
aferesafd and at the time hereinabove specified, or shon'l 2id insurance be cancelled by the insurance company for any rezson
s1scever, Title Holder or its beneficiaries may at their optisi cither (a) plece such insurance, if uhtairable. and charge the cost of same
1o the Purchaser or (b) require ihe Purchaser. on demand, ei .her not tu enter upon such use or occupancy or to cease such use and
occupancy forthwith, as the case may be, and in default of con.plians uicrewith by said Purchaser. (he Title Holder or its beneficisries

all vest intl

including vandalism and malicieus mischicf) in
e price herninboefore stated in parz

forwith, ke the f thi ent relating to for 2iture ereof.
may, ferwith. invoke the provisions of this agreement relating to for’ 8 ing to _FIQSTO§TATF RANK. of Cth 2o

L1
10. Incase of the failure of the Purchaser to make any of the | avments/or ahy par: S\ereo. orperform any of the cévénanis herao:
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snd ih - Purchaser shsli forfeit all pavments made hereunder, and such payien’s shall be n_tamed by the hcncf:cmnps of said vust, in full
s L nd as liquidated demeges by the heneificiaries of said trust sustuiner. and in such event the beneficiaries of said trust shall
have tin er and take poss: o of the premises described herein.

tion of this Agreement by lapse of time, forieitur e otherwisze, all improvements. whether finished
aforesaid which may he put upon said premises by the v/ Chrser shall belong 1o and be tle property of the
fes af the zmre-:md trust without liability or obligation on Title Holder's part o a count to the Purchaser therefor or for any part

bene:
wrereaf,

12. The Purchaser shall pay to the Title Holder and o the beneficizries of said trust a1l ¢2oie and expenses, including attorney
curred by the Title Holder and by the beneficiaries of said trust in any action or pro/cedin to which the Title Holder or i+
Yeneficiaries of said trust may be made party by reason of being party to this Agreem d | he Purckaser will - 10 the Title Holder
wad 1o ihe beneficiaries of said trust all cosis and expenses. including attorney incomed Oy the Title Holder and by the
S of said irust in enfoicing oy of the covenants and provizions of this cgrecme d :

Holder or by the Veneficiaries of said trust. against the Purchaser on eecount of the pravisi Agrecment
contained, and all such costs. expenses. and attorney's fees may be included in and form a part of any judgniest enfered in any proceeding
hroughbt by the Title Helder or by the beneficiaries of said trust egeinst the Purchaser on or under this Agre men .

13. Itis further expressly agreed between the parties hereto that the remedy of forfeinrre herein griven 1/, ‘1 Title Holder or 1o t
heneficiaries of said trust shall not be exclusive of any other remedy. but that the Titde Holder, or the beneficia ies of said trust, 1
case of default or breach, or for any other reason herein contained have ev ery other remedy given by this agreement whoh,
@id shall have theright to maintain and prosacute any and every such remedy, contemporanecusly or otherwice, viiti tac exercise of the
right of forfeiture, or any other right hnn.n given,

14. The Purchaser hereby irrevocably constitutes any Attorney of any Court of Record atiorney for Purcheser./.n Pu.rhacer’s

name, cn defavlt by Purchaser of any of the covenznts and agreements herein, to enter Purchaser’s appesrance in any court ¢ record,
waive process and service thereof and trzl by jury, and confess judgment apgainst Purchaser in favor of the Title Jlobier ir the
heneficiaries of suid trust, or their assigns, for such sum as mayx be due, togel her with the costs of such suit, including refsor (bie
attorney’s fees, and nlen to enter Purchuser's appearance in such court, waive process and service thervof, and all errors and htoof
appezl from such judgment or judgments, and to waive all notices snd consent in writing that proper writ for repossession may be is/ued
irmedintely, said Purchaser hereby expressly waiving all right to any num.e or demand under any statute in this State with refeieiiee to
svch suil or sction, If there be more than ane person sbove designzted as ** Porchaser™ the power and authority in this paragraph giver is
en bty such persons jointly and severally.

further expressly agreed by and between the parties hereto that it shall not he the responsibility of the Title ifulder to
condire any peyments made to the beneficiaries of seid trust under or pursuant to these Articles of Agreement, nor shall the Title Holder
< hu held accountabile to the Purchaser for the application of any monivs paid to the beneficiaries of said 1rest under or pursuant
es of Agreement,

16, Parchaser has examined the improvements, if any, now ex

he

sLingg on snid premises prior to and as a condition precedent to his
ecution hereof, and is satisfied with the physical condition thereof, and his tuking possession thereof shall he
idence of his receipt thereof in guod order and repair. except. as in this agrecment atherwise specified, and agrees and adniits
L Ro representation as to condition or repair thereof, and no agreement or promise to decorate, alter, repair or improve said premi
+.r hofore or afler the execution of this Agreement has been made by Tite Holder, by beneficiaries of Title Holder, or by their agent
w hich is nut specifically set forth in this agreement.

17. 1n the event the premises hereinabove described are improved
to keep the said premises and appurlenances thereto in good repair and in a clean, sightly, and
:s and urdm'mv.m in such cases made and provided. now. ur herenfier enacted, and the di
ach, all at his Purchaser shall make all necessary repairs and renewals upon sai
ass, and fixtures of every d with material of the same size and quality as that broken, end, when nee
ndows and door sashes, and porches, and make any and 2l necessary repairs to the roof and exterior walls 2nd to the inte
isex hereinabove described, all st his own expense. 1f, however, the said premises shall not be thus kept in good repair, and in o clean,

and healthy condition id, beneficiaries of the Titde Holder may vither (a) enter same, themselves, or by
thelr uprents, servents, or employees, v.n.hout su(.h entering causing or constituting a termination of this Agreement or an i
with the possession of the premises by the Purchzsers, and muke Lhe neceseary repeirs and do all the work re(- sired ta place
in good repair and in clean, sightly and healthy condition, and Purchaser agrees to pay to beneficiaries of the Title Holder.
additicnal purchase price for the said premises, the expenses of the bencficiaries of the Title Holder in making the suid rep: and in
placing the szid premises in o clean, sightlv. and healthy condition: or (b} notify the Purchaser to make such repairs and to plece said
premises in a clean, sighitly, and healthy condition within ten deys of such notice; and, vpon default by Purchaser in complyin,; with said
nntice, then, beneficiuries of Title Holder may, at their option declare this agreement forfeited &nd deiermined as in this Agreement

provided.
18. The Purchaser shall make all payments on the existing mortgagc,
for payments made to the mortgagee upon reasonable request

ith a struettre or structures, purchaser cnvenan

i healthy condition, all accordi
ns nf public officers thereun
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. 1; is understood and agread that when Purchasers shall kave persuaded the Mortgagee to transfer the mork-—
s _complete release of persondl liapility from the Mortna"ee ** shall be entitled to
i adl «weying the said real estate to DLW subject to the objections hereinbefore specified. and to any mortgage or mortgages,
lru:L:h-ﬂi or st deeds and Assignment of Rent then of record, which mortgage or mortgages, trust deed or trust deeds Purchasers shall
ne and ager -0 pay axtba dallodveens Aitletintdeing b le\rhmx HEorEbes ) mEDEY TR GCRTEEE
Dmd “oate by Conoredithocdeni mxonom ke b b e it Laswer ey {4 hemuzahrreaicrundahz:
mhm:kness&eccxed\ mxmng:@nmottmmscdmd:mndsm nrveec:d(xc LR
P TAONAK XSRS SN 7 el o o R S M b SR i I

l’.dtx
alstacins Bk oty ST ) m:x_\mm(a&mm\:u&be\xmxburthapamnmm;Wwﬁo{m&tmsmxwwwm‘t $hes
2o M Ry AL 77 4T TR mnmmmmq wechocmaid menthion fee peiguival kotss

*to rxe ;eneficial Sellers, th; Purchascr
20. If there be more than ¢l J arson designated herein, and the verbs and pronouns associated therewith, although expressed in

singular, shall be read and constiied aa nlural. Wi herever the masculine gender is used herein it shall also be read and construed as the
—

e as the cuse may be.
21, Itis further mutually agreed by und between the parties hereto that the covenants and agreements herein centained shali
extend to and be obligatory upon the heirs exer ueors, administrarors, successors and assigns of the parties hereto.
22, This Agreemeut is executed by 50 urorsigned. PARKWAY BANK AND TRUST COMPANY not mdn 1dual'\ by solsiy
tee, as aforesaid, and «aid trust agreemer’is hereb\ made a part herzof and any elaims aguinst
e signing of this agreemens shall be payable only ~ut 7 the trust property which is the subject of this agreement, ;md it is ex
understood and avrced by the parties hereto, na’ withst inding anything herein contained to the contrary that each and all of
vndertakings and agreernents hervin made are made and intended not as personal undertakings and sgreements of the Trustee or for L he
purpose of bmdmg the Trustee persorally, but this agicer znu is executed and delivered by the Trustee soley in the exercise of the powers
conferred upon it as such Trustee and no personal liabil ty o personal responsibility is assumed by or shall at any time be
enforced against said Trustee on account of any undertw!Ln;, o agreement herein contained, either expressed or implied, ¢
validity or condition of the ticle to said property, or for any a reer en’ with respect thereto. All representations of Title Holde
those as to title, are those of Title Holder's beneficiaries otly! 2uyv and all personal liability of PARKWAY BANK AND
COMPANY is hereby expressly waived by the parties hereto ini their respective successors and assigns. It is further esg-e:
understood that the Title Holder may at any time, without the coisent of the Purchaser, issue its Trustee's Deasd con
premises to a grantee other than the Purchasers hereunder provided hower er, that said Trustee’s Deed shall be subject tn £}
and upon such a conveyance the Title Holder’s Liability hereunder shall c(ase an . determine,
23. All notices and demands herein required shail be in writing. Tie rna" 6{ e.,’mt ce by re.{:stered % gto (33! e %x'ln i-:ir.-f:
4777 No. Harlem Ave., Harwood Heights, lllingis 60656. or to the Purchaserar _2 AT@mItag £90, 3
: shall be sufficient service therof and mailing same to the bev\rV*'zl Sellers cfo }mRSHALL J. MOLTZ-

femi

tt9 §

MOLTZ and WEXIER ~ 11i West Washingcon Street - Chicags, Illinois.

24, The proratioms shall be adjusted as of Ucivoe.-10,
to retain the second floor rental and to make the Octdibe:
bills and expenses in connection with the property shaly De/ paid for by the Purchaser.

25.

1977 with Bemeficial Sellers
mortgage payment. All subseguent

Reneficial Sellers warrvaant to the Purchaser that /ns notice from any City, village
governmental authority of any dwalling code viotacions 'mas heretofore been issued
by the cwners or their agent with respect to any <wal,ing structure on azaid

Iin addition_ to all other payments provided for hereip, the Purchaser agreas

26,
to deposit with FIRST STATE BANK of Chicago with each mounthly pavmeat 20 amount equal to

whic!i xsserve account shall

l/lzth of the rearly taxes and assessments as a rgesarve accour.t,
ye ¥
Puxcraser acknowledifes

be used by FIRST STATE BANK of Chicago to pay the taxes when due.
that he has been informed that FIRST STATE BANK of Chicago has the right' to also charge an
amount equal to 1/12th of the annual insurance premium cost as a reserve alichunt; but at

the present time, FIRST STATE BANK of Chicago has not been collecting said insuriice raserve

account.
27 The Parties acknowledge that this transaction is being handled on a canflia o

basis because the lender is unwilling at the present time to transfer the existing /mo.tgage
indebtedness to the Purchaser on the same terms and conditions as provided for by the cx-
isting mortgage encumbrance; and therefore, it is agreed that the Purchaser will make 11
required payments upon said mortgage indebtedness to FIRST STATE BANK of Chicago and will
perform all required covenants to be performed by the Mortgagor hereunder and will hold (he
Sellexrs harmless Ffrom any liability upon said mortgage indebtedness or the pexrformance of
said covenants thereunder. Purchaser may, at any time, formally assume the mortgage to
FIRST STATE PANK of Chicago and receive a deed to the property, provEded %Q% S%l%grs ar
relaased from liability on said mortgage indebtedness, the lender approvés a/ T8an"Eo tha
Purchaser and the Purchaser pays any transfer or assumption fees. At the Sellers’ reguest,
ining 2 transfer of said loan to

the Purchaser agrees to cooperate with the Sellers in obtaining
Purchaser and will exccute credit applications and mortgage transfer documents upon the
request of the Sellers.
28. This transaction
personal property, if any,
to the Purchaser at the same time as
and screen doors and windows; heating,
as installad; shades; and stair hall Larpnt

includes two stovesand two refrigerators and the following

‘now on the premises for which a Bill of Sale will be delivered
the Sellexs' deed is deliver to the Purchaser- Storm
venC11at1nb, plumbing and other attached fixtures,
\\\xx\‘
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ARTICLES Received on the within Agreement Received on the withie Agicoment Received on the within Agreement
g the following sums: the following sums: the following sums:
rmmhmgmz._. Date tuterest” | i'ringipal Kemarky Date Letercit | Prncipal Remarks Daie Interest | Principal
o 19 s (1 |4_.o s |Padan s | Dollars ey 19 Dollars Cis|Dollars Crs
PARKWAY BANK AND TRUST _.| ¥
COMPANY B v,lv \
85 Trustee under its Trust . - ;
No, and not individually,
a3 Tille Holder
and
et
- )
-
AN )
2D 2
N
. OV
as Purchaser - 1* o
N\ . _E
Dated: |_ — r_ v B
Date ingoresi | Principal Nemarks LDate Intrrest | Principol Remarks Dale Interest | Principal Remarks  pw
Duirehen Prione L 5
Purchase Price: Dollays Cty 19 Dollars Cts|Datlars Cts] 19 Datlars Cos| Dollars €ty
Insialiments: .
Principul and Interest Payable at the Office of [
<
_ == N
PARKWAY BANK ANLYTRUST
COMPALTY 2
4777 N. hstem Ave, -
thurwood Heights, 1. 60656 L . _ 1 )
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