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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of IndebteZnrss secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $€1,750,00,

THIS MORTGAGE dated July 19, 2024, 15 made and executed between CHICASO TITLE LAND TRUST
COMPANY, A CORPORATION, AS TRUSTEE UNDER THE PROVISIONS OF A CERVAIN. TRUST AGREEMENT
DATED 04/26/2024 AND KNOWN AS TRUST NUMBER 9002345746 {referred to below as "Grantor”) and
FIRST AMERICAN BANK, whose address is P.O, BOX 307, 201 S, STATE STREET, HAaW™C%IRE, Il 60140
{referred to below as "Lender").

GRANT OF MORTGAGE. For valuzble consideration, Grantor not personally but as Trustae under the
provigions of a dead or deeds in trust duly recorded and delivered to Grantor pursuant to a Trust Agreement
dated April 26, 2024 and known as TRUST NUMBER 2002345746, morigages and conveys to Lender all of
Grantor's right, title, and interest In and to the following described real property, together with all existing ar
subsequently erscted or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without

limltation all minerals, oil, gas, gectharmal and similar matters, (the "Real Property”} locatsd in COOK County,
State of lllinois;

LOT 620 IN BLOCK 1 IN RIVERSIDES THIRD DIVISION, A SUBDIVISION OF SECTION 36, TOWNSHIP 39
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS,

The Real Property or itz address Is commenly known as 77 E BURLINGTON ST, RIVERSIDE, I.. 60546, The
Raal Property fax identification number is 15-36-301-016-0000.
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REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness Including, without limltation, a
tevolving line of credit and shall secure ot only the amount which Lender has presently -advanced to Borrower
under the Credit Agrezment, but also any future amounts which Lender may advance to Borrower under the
Credit Agreement within twenty (20} years from the date of this Mortgage to the same extent as if such future
advance ware made as of the date of the executlon of this Mortgage. The revolving ling of cradit obligates
Lender to make advances to Borrower 5o lohg as Borrower complles with all the terms ef the Credit Agreement
and Related Documents, Such advances may be mads, repaid, and remade from fime to time, subject to the
limitation that the total outstanding balance owing at any one tlme, not including flnance charges on such
balance at a fixed or variable rate or sum as provided In tha Credit Agreement, any temporary overagas, cther
charges, and any amounts expended or advanced as provided Ih this paragraph, shall not exceed the Credit
Limit as providzd in the Cradit Agrasment, It is the intention of Grantor and Lender that this Mortgage secures
the balance outstrindling under the Credit Agreement from time to time from zero up to the Credit Limit as
provided in the Credit Anreement and any intermediate balance.

THIS MORTGAGE, INCLI!OING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY,.'S GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B}
PERFORMANCE OF EACH GF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THIS MORTGAGE.
THIS MORTGAGE IS INTENCED TO. AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT
LIENS AND ENCUMBRANCES, IMCLUDING STATUTORY LIENS, EXCEPTING SOLELY TAXEE AND
ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED
HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: ' T
PAYMENT AND PERFORMANCE. Except as-Otierwise provided in this Mortgage, Borrower shall pray fo Lender
all Indebtedness secured by this Mortgage as it racomes due, and Borrower and Grantor shall strictly perform
all Borrower's and Grantor's obligaticns under this Morgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY.. Borrower and Grantor agree that Borrower's and
Grantor's possession and use of the Property shall be govarried by the following provisions:

Possession and Usg. Until the occurrence of an Event cf Dafault, Grantor may (1) remain in possession
and control of the Property; (2) use, operate or manage tha Froperty; and (3} collect the Rents from the
Property.

Duty to Maintaln. Grantor shall maintain the Property in good conditian and promptly perform all repairs,
replacements, and maintenance necassary to preserve its value,

Hazardous Substanges. Grantor reprasants and warrants that the Property never has basn, and never will
be so long as this Mortgage remains & len on tha Property, used for the genatation, manufacturs, storage,
treatment, disposal, release or thremtened release of any Hazardous Substarce in viclatlon of any
Environhmental Laws. Grantor authorizes Lendar and its agentg to enter upon the Procarty to maks such
inspections and tests as Lender may deem appropriate to determine compliance of the Property with this
section of the Morigage. Grantor hereby (1) releases and walves any future claims’sgeinst Lender for
indemnity or contribution in the event Grantor becomes liable for cleanup or other costs uncer any such
laws, and (2) agrees to indemnify, defend, and hold harmless Lender against any and all claims and losses
resulting from a breach of this paragraph of the Mortgage. This obligation to indemnify and defend shail
survive the payment of the Indebtedness and the satisfaction of this Mortgage.

DUE ON SALE - CONSENT BY LENDER. Lander may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance
of Real Property or any tight, title or interest in the Real Property, whether legal, beneficlal or equitable;
whether voluntary or Involuntary;, whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by salg,
assignment, or transfer of any beneficial interest in or to any land trust holding tifle to the Real Propetty, or by
any other method of conveyance of an Interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by lllinois law.
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TAXES AND LIENS., The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
speclal taxes, assassments, water charges and sewer service charges levied against or an account of the
Property, and shali pay when due all claims for work done on or for services rendered or material fumishad
to the Property. Grantor shall meintain the Property free of any llsns having priority over or aqual to the
interest of Lender under this Mortgage, except for the Existing Indebtadness referred to In this Merigaga or
those liens specifically agreed to in writing by Lender, and except for the llen of taxes and assessments not
due and except as otherwise ptovided in thiz Mortgage.

PROPERTY DAMACE INSURANCE, The following provisions relating to Insuring the Property are a part of this
Mortgage;

Maintenance of Insursnce. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage eilnrsements on a replacement basis for the full Insurable value covering all
Improvements on the Real Finperty In an amount sufficient to avoid application of any coinsurance clause,
and with a standard morigz;se clause in favor of Lender. Policies shall be written by such insurance
companles and in such form as inay be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from eacin/insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of teri {17) days' prior written notice to Lender and not containing any
disclaimer of the insurer’s liability for failure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in-fovcr of Lender will not be Impaired In any way by any act,
omission or default of Grantor or any othei serson. Should the Real Property be located in an ares
designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
area, Grantor agress to obtaln and maintain flocd insurance, If available, for the maximum amount of
Borrower’s credit line and the full unpaid principal bziance of any prior liens on the property securing the
loan, up to the maximum policy limits set under the Natigral Flood Insurance Program, or as otherwise
required by Lender, and to maintain such insurance for ihe *arm of the loan. Flood insurance may be
purchased under the Mational Flood Insurance Program, frém private Insurers providing "private flood
insurance" as definad by applicable fadaral flood insurance statutes and regulations, or from ancther flood
insurance provider that is both acceptahle to Lender In Its sole Wiscration and permitted by applicable
federal flood insurance statutes and regulations.

Lender's Expendltures. If Grantor fails {1) to keep the Property free of all *avas, lisns, security intsrests,
encumbrances, and other claims, (2} to provide any requirad Insurance oy the Property, (3} to make
repairs to the Property or fo comply with any obligation to maintain Existing Inceutednass in good standing
as required helow, then Lender may do 80, If any action or procesding is commencdd that would matarially
affect Lender's interests In the Property, then Lender on Grantor's behalf may, but (s pot wquired to, take
any action that Lendsr belleves to be appropriate to protect Lender's interests. All expensas incurred or
paid by Lender for such purposes will then bear interest at the rate charged under the Ciad'l Sgreement
from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (1) be payable on demand; (2} be added
to the balance of the Credit Agreement and be apportioned among and be payable with any nstallment
payments to become dug during either (a) the term of any applicable insurance policy; or (b} the
remaining term of the Credit Agresment; or (3) be treated as a balloon payment which will be due and
payable at the Credit Agreement's maturity.

Warranty; Defense of Title. The fellowing provisions relating to ewnership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a} Grantor holds good and marketable title of record to the Praperty in
fee simple, free and clear of all liens and encumbrances other than those set forth in the Real Proparty
description or in the Existing Indebtedness section below or in any title insurance palicy, title report, or
final title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b}
Grantor has the full right, power, and authority to execute and deliver this Mortgage to Lander,
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Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and wHI forever
" defend the title to thié Praperty againist the lawful claimsof all persons,”

Existing Indebtedness. The following provisions concerning Existing Indebtedness are a part of this
Martgage:

Existing Llen. The lisn of this Mertgage secuting the Indebtedness may be secondary and infarior to an
existing llon. Qrantor expresaly covenants and agrees to pay, or see to the paymant of, the Existing
Indebtedness and to pravent any default on such Indebtedness, any default undar the Instruments
evidencing such indshtedness, or any default under any security documents for such Indebtedness,

Full Performzice. If Borrowsr and Grantor pay all the Indebtedness when due, terminates the cradit line
account, and -Grantor othemwise parforms all the obligations Imposed upon Grantor under this Mortgags,
Lehdar ghali execute and deliver to Grantor a suitable satisfaction of this Mortgege and suitablz statarrants
of termination of any financing statement on file evidencing Lender's security interest in the Rents and the
Personal Property. ~ @rentor will pay. if permitted by applicable law, any reasonable termination fee as
determined by Lender Trnin time to time.

Events of Default. Grantcr-will be in default under this Mortgage if any of the following happan: {1}
Grantor commits fraud or makes a_materlal misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Borrower's or Grantor's Income,
assets; liabllitles, -or any other-asparts of Borrower's or Grantor's financial condition. . {2} - Borrower. does. -
not meet the repayment terms of the Cradit Agreement. (3) Grantor's action or inaction adversely affects
the collateral or Lender's rights in the culiateral. This can include, for example, failure 1o maintain reguired
insurance, waste or destructive use of the awalling, failure to pay taxes, death of all persons lable on the
account, transfer of title or sale of the dwellir.g, ereation of a senior lien on the dwelling without Lendar's
permission, foreclosure by the holder of anothe: lien, or the use of funds or the dwelling for prohibitad
purposes.

Rights and Remedies on Default. Upon the occurrence-ofan Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of e following rights and remedles, in addition
to any other rights or remedies provided by law:

Accolorate Indabtedness. Lender shall have the right at #ts option without notice to Borrower ar
Grantor to declare the entire Indebtedness immediately due andwayable, inciuding any prepayment
penalty that Borrower would be required to pay.

UGC Remedles. With respect ta all or any part of the Personal Property, Lender shall have all the rights
and remedies of a securad party under the Uniform Commercial Code.

Judlela! Foreclosura. Lentsr may cbtain a judiclal decree foreclosing Grantor's intereat in all or any part
of the Property.

Other Remediss. Lender shall have all other rights and remedies provided in this Mortgaoz-or the Credit
Agreement or avallable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borower and Grantor heraby walve
any and all right to have the Proparty marshalled. In exercising Its rights and remedies, Lender shall be
free to sell all or any part of the Property together or separately, Iin one sale or by separate sales.
Lender shall be entitled to bid at any public sale on all or any portion of the Property.

Election of Remadies, All of Lender's rights and remedies will be cumulative and may be exgrcised
alone or together. An election by Lender to choose any one remedy will not bar Lender from using any
other remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this
Mortgage, after Grantor's failure to do so, that decision by Lender will not affect Lender's right to
declare Grantor in defauit and to exercise Lender's remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
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attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the
extent not prohtblted by law, all reasonable expenses Lender Incurs that In Lender's opinion are
necessary at any time for the protection of its interest or the enforcement of its rights shall become a
part of the Indabtadnass payable on demand and shall bear interest at the Credit Agrastment rate from
the date of the expanditure until repaid. Expenses coversd by this paragraph inclide, without
imitation, however subject to any limite under applicable law, Lender's attornays' fees and Lender's
legal expenses, whether or not there Is a lawsuit, including attorneys' fees and expenses for
bankruptcy proceadings (including efforts to modify or vacate any automatic stay or injunctlon},
appeals, and any anticipated postjudgment collsction services, the cost of searching records, obtalning
title reports (including foreclosure reports), surveyors' reports, and appraisal fees and Utle insurancs, to
the extent permitted by applicable law, Grantor also will pay any court costs, In addiflon io all other
SUMS proviaed sy law,

Future Escrow Recuirrments upon Default. At Lender's requast, which request shall be In the sole and
absolute discretion of Lender, or upon the occurrence of an Event of Default, Borrower shall pay monthiy
Into a reserve account @n 2mount equivalent to 1/12 of the annual real estate taxes and insurance
premiums, as estimated by Vaiider. Upen establishment of a reserve account, Borrower shall deposit into
the reserve account an initial aricunt, when added to the amounts to be paid into the reserve account,
deemed to be sufficient by Lenceric make timely payment of each year's taxes and insurance premlums
one month prior to the date the taxes and insurance premiums become delinquent. Borrower shall further
pay a monthly pro rata share of all asseseiiants and other charges which may accrue against the Property,
If the amount so estimated and paid shali-urove to be insufficient to pay such taxes, insurance premiums,
assessments and other charges, Borrower shiail o2y the difference on demand of Lender. All such payments
shall be carried in an interest free reserve account-with the Lender. Lender shall have the right to draw
upon the reserve account to pay such items, and ‘_ender shall not be required to determine the validity or
accuracy of any item before paying it. Nothing hersii cr.in the Mortgage shall be construed as requiring
Lender to advance other monies Tor such purposes, and Lznder shall not incur any liability for anything it
may do or omit to do with respect to the reserve account. Al -amounts In the reserve account are hereby
pledged to further secure the Indebtedness, and Lender is herebv. authorized to withdraw and apply such
amounts on the Indsbtecness upon oecurrence of an Event of Defau's;

Miscellaneous Provisions, The following miscellaneous provisions area part of this Morgage:

Governing Law, This Mortgage will be governed by federal law appliczile to Lender and, to the extent
not preempted by federal law, the laws of the State of lllinois without regard to Its confllets of law
provislons. This Morigage has been accepted by Lender In the State of Illnoly.

Time ls of the Essence. Tima ie of the essence in the parformance of thig Mortgage

Waive Jury. Al partles to thls Mortgage hereby walva the right to any Jury tia' In any actlon,
proceeding, or counterclaim brought by any party against any other party.

Walver of Homestead Exemption, Grantor hereby releases and walves all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgags.

Grantor's Liability. This Mortgage is executed by Grantor, not personally but as Trustes as provided
above in the exercise of the power and the authority conferred upon and vested In it as such Trustae
(and Grantor thershy warrants that it possesses full power and authorlty to execute this instrument). It
s expressly understood and agreed that with the exception of the foregoing warranty, notwithstanding
anything to the contrary contained herein, that each and all of the warranties, indsmnities,
representations, covenants, undertakings, and agresments made in this Mortgage on the part of
Grantor, while In form purporting to be the warranties, indemnities, representations, covenants,
undertakings, and agresments of Grantor, are nevertheless sach and every ona of them made and
intended not as personal warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intention of binding Grantor personally, and
nothing In this Mortgage or in the Credit Agresment shall be construed as creating any liabllity on the

'
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part of Grantor personally to pay the Credit Agreement or any interest that may acerue thereon, of any

“other Indebtedness undsrthis M&itgage, or to perform any covenant, undertaking, or agreemient, sither
express or implied, contained in this Mortgage, all such liability, if any, being expressly waived by
Lender and by every person now or hereafter claiming any right or security under this Mortgage, and
that so far as Grantor and its successors parsonally are concarnad, the legal holder or holders of the
Credit Agreamant and the ewner or owners of any Indebtedness shall look salely to the Property for the
payment of the Cradit Agreement and Indebtednass, by the enforcement of the lien created by this
Mortgage in the manner provided in the Credit Agreement and herein or by action to enforce the
personal liability of any Guarantor cr obligor, other than Grantor, on the Credit Agreemznt.

Definltions. 7ie follewing words shall have the following meanings when used in this Mortgage:
Borrower. 1= ward "Borrower" means any and all pergons and entities sighing the Gredit Agresment.

Credit Agreeinsiti  The words "Credit Agreement” mean the credit agreement dated July 19, 2024,
with credit limii ¢/ $61,750.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, Tefifonsings of, consolidations of, and substitutions for the promissoty note or
agreement. Tne intetas. rate on the Credit Agreement is & variable interest rate based upon an Index.
The index cutrently is 8.500% per annum. If the index increases, the payments tied to the index, and
therefore the total amount 2ecived hereunder, will increase. Any variable interest rate tied to the indax
shall be calculated as of, and shall begin on, the commencement date indicated for the applicable
payment stream. NOTICE: Under no circumstances shall the interest rate on this Credif Agreement be
less than 4.250% per annum of mors than the lesser of 18.000% per annum or the maximum rate
allowed by applicable law. The maturty Jate of the Credit Agreement is August 1, 2034, NOTICE TO
GRANTOR: THE CREDIT AGREEMENT CUNTAINS A VARIABLE INTEREST RATE.

Environmental Laws. The words "Environrental Laws” mean any and all state, federal and local
statutes, regulations and ordinances relating tol tha protection of human health or the environment,
Including without limitation the Comgprehensive Environmental Response, Compensation, and Liability
Act of 1980, as amended, 42 U.S.C. Section 9601, ‘et.seq. ("CERCLA"), the Superfund Amendmenis
and Reautharization Act of 1985, Pub. L. No. €9-489 ("SARA", the Hazardous Materials
Transportation Act, 49 U.S.C. Section 1801, et seq., the Resoree Canservation and Recovery Ao, 42
U.5.C. Saction 5901, et 2aq., or other applicable state or federal ‘aws, rules, or regulationa adopted
pursuant thereto.

Event of Default. Ths words "Event of Dafault" mean any of the evzints of default set forth in this
Mortgage in the events of default saction of this Mortgage.

Existing Indebtednase. The worts "Existing Indebtedness” mean the indebtcdiess desarlbed In the
Existing Lienhs provigion of this Morigage.

Grantor. The word "Grantor” means CHICAGQ TITLE LAND TRUST COMPANY , rio harsonally but as
Trustee under that certain Trust Agreement dated April 26, 2024 and known ‘as trust number
0002345746, The Granter is the mortgagor under this Mortgage.

Indebtedness. The word "Indasbtedness" means all princlpal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Relaied Documents, together with all renswals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurrad by Lender to enforce Grantot's obligations under this Mortgage, together with
interest on such amounts as provided in this Mortgage.

Lender. The word "Lender" maans FIRST AMERICAN BANK, its successors and assigns. The words
'successors Of assigns' mean any person or company that acquires any intersst in the Credit
Agreement.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.
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Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the
Real Property; together with all accessions, parts, and additions to, all replacements of, and all
substitutions for, any of such property; and together with all proceeds (Including without limitation a1
insurance proceeds and refunds of premiums) from any sale or other disposition of the Praperty.

Property. The word "Property” means collectively the Real Property and the Personal Property,

Real Property. The words "Real Property” mean the real property, Interests and rights, ss further
described In thls Morigage.

Related Raciments. The words "Related Documents" mean all promissory notes, credit agresments,
loan agraemsnts, environmental agreements, guaranties, security agreements, mortgages, desds of
trust, security siseds, collateral morlgages, and all other Instruments, agreements and documents,
whether now orne.safter existing, executed in connection with the Indebtedness.

Rents. The word "Hzinis" means all present and future rents, revenuss, income, issues, royalties,
profits, and other bene/its dsrived from the Property.

Trustee. The word "Trustes” means CHICAGO TITLE LAND TRUST COMPANY , whose address s
1100 LAKE ST, SUITE 1000, QAK PARK, IL 60301, and any substitute or successor trustess.

GRANTOR ACKNOWLEDGES HAVING REAL-~Li THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TOQ ITS TERMS.

GRANTOR:

TRUST NUMBER 9002345746

CHICAGO TITLE LAND TRUST COMPANY , not personally but as Trustee

under that certain trust agreement dated 04-26-2024 and Kiiown .32
TRUST NUMBER 9002345746,

ay: D ugaed I K omedls  SSTNCEPHESUENT <SR

Authorffed Signer for CHICAGO TITLE LAND THL
COMPANY ;
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TRUST ACKNOWLEDGMENT
sTATEOF ML )
) 88

COQUNTY OF d""fé— )
On this [ 9‘1" day of g«& \ ﬁﬁl‘/ before me, the undersigned Notary
Publie, personally’ ppeared J_ 4 X ELL. . ASAY VICE nRESHENT of

CHICAGO TITLE LANE TRUST COMPANY , Trustee of TRUST NUMBER 9002345746 , and known to me to be
an authorized trustes or agent of the trust that executed the Morigage and acknowledged the Mortgage to be
the free and voluntary act and deed of the trust, by authority set forth in the trust documents or, by authority
of statute, for the uses and pursoses thersin mentioned, and on cath stated that he or she Is authorized to
execute this Morigagg and in fact exesuted the Mortgage on behalf of the trust. '

S Residing at 2700 ok S St fo0E
gy . M, VT
v, ¢ "OFFICIAL SEAL™§

{ PATRICIA K. HOLTRY
s NOTARY PUBLIC, STATE OF ILLINGHS |

R Gomnission Expres 010412026

Notary Public In and for the State of

My commission expires g !/ (fﬂ/rQ 1@ =
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