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This Instrument Prepared By:
HOMELAND MORTGAGE
COMPANY

5757 S Cass Avenue
Westmont, IL 60558

After Recording Return To:
AAA CAPITAL INVESTMENT, INC

117 S. GARFIELD AVE
ALHAMBRA, CALIFORNIA 91801

Loan Number: 2406100000

— [Space Above This Line For Recorting Data) e

MORTGAGE

MIN: 101030924061000007 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this docunierit ave defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY an in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regardmg the usage of words used in this document are niso nrovided in Section 17,

Parties

(A) "Borrower"is BIN HUANG AND RONG CHEN, TENANTS BY THE ENTIRETY

currently residing at 1412 AMBLE SIDE CIR, NAPERVILLE, ILLINOIS.80540

Borrower is the mortgagor under this Security Instrument,
(B) "Lender"is AAA CAPITAL INVESTMENT, INC

Lender is a CORPORATION organized and existing wider the laws of
CALIFORNIA . Lender's address is 117 8. GARFIELD AVE, ALYAMBRA,
CALIFORNIA 91801

The term "Lender” includes any successors and assigns of Lender,

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is aseparate corporation that is acting solely
as anominee for Lender and Lender's successors ang assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M1 48501-2026, tel, (888) 679-MERS.

ILLINOIS - Single Family - Fannia MaefFreddie Mac UNIFORM INSTRUMENT (MERS}) ‘kDocMaglc
Form 3014 07/2021
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Documents

(D) "Note" means the promissory note dated July 12, 2024 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender FIVE HUNDRED SEVENTY-FQUR THOUSAND AND 00/100

Dollars (1.5, $ 574,000.00 ) plus interest,
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than August 1, 2054 :
(E) "Riders" means all Riders to this Security Instrument that are signed by Borrower, All such Riders are
incorporated into and deemed to be a part of this Security Insteument. The following Riders are to be signed by
Borrower [chici: box as applicable]:

[0 Adjustatsie Rate Rider ] Condominium Rider
[J l-4 Family Rider [ Planned Unit Development Rider
[] Second Home kider X Other(s) [specify]:

Fixed Interest Rate Rider

(F) "Security Instrument" means this ascument, which is dated July 12, 2024 ' , together
with all Riders to this doctument.

Additional Definitions

(G) "Applicable Law" means all controlling applicable tedcra!, state, and loca! statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) s wall as all applicable final, non-appealable judicial
opinions,

(H) "Community Association Ducs, Fees, and Assessments" mean 2l dues, fees, assessments, and other charges
that are imposed on Botrower or the Property by a condominium asseviation, homeowners association, or similar
organization.

(D "Default” means: (i) the failure to pay any Periodic Payment or any otheramount secured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warranty, covendui; #bligation, or agreement in
this Security Instrument; (iii) any matorially false, misleading, or inaceurate informaiion-or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's dirsction or with Borrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, asdeseribed in Section
8; or (iv) any action or proceeding described in Section 12(g).

{(J) "Eleetronic Fund Transfer™ means any transfer of funds, other than a transaction ariginated by’ check, draft,
ot similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authotize a financial institution to debit or credit an account. Suck term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
auicmated clearinghouse transfers.

(K) "Electronic Signature" means an "Electronic Signature” as defined in the UETA or E-SION, as applicable.

[LLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT {MERS) ?; DocMagice
Form 3014 07/2021
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(L} "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.),

as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter,

(M) "Escrow Items" means: (i) taxes and assessments and other items that can attain priofity over this Security
Instrument as a lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any;
{iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time duting the Loan term,

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interast,

(0} "Loan Servicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other pav:aents made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellanesus Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other innn insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Propazty; (if) condemnation or other taking of all or any part of the Property; (iti) conveyance in
lieu of condemnation; or (iv} isisrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) "Mortgnge Insurance' maans insurance protecting Lender against the nonpayment of, or Default on, the Loan,

(R) "Partial Payment" means anvpayment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outsiouding Periodic Payment.

() "Periodic Payment" means the regyiariy scheduled amount due for (i) principal and interest ynder the Note,
plus (if) any amounts under Section 3.

(T} "Property" means the property descrihed below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy
of the Property by a party other than Barrower.

(V} "RESPA" means the Real Estate Settlement Procedurrs Act (12 U.S.C. § 2601 et seq.) and its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they may be smended from time to time, or any additional or
successor federal legislation or regulation that governs the same subjectimatter, When used in this Security [nstrument,

"RESPA” refers to all requirements and resirictions that would apply to/a " federally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage [oan" unde:’' KESPA.

(W) "Successor in Interest of Borrower" means any party that has taken 1.tle to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Yo tument.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recopizizg the validity of clectronic
information, records, and signatures, as enacted by the jurisdiction in which the Propertyis localed, as it may be
amended from time to time, or any applicable additional or successor legislation that governs the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under thic Seourity
[nstrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warraats to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
ILLINOIS - Single Family - Fannie Maa/Fraddie Mac UNIFORM INSTRUMENT (MERS) ¢ DocMagic

Form 3014 07/2021
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ESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A",
-100-012-0000

Im
W
P
oD

SEE L
A.P.N.: 18-1

which currently has the address of 1150 LAURIE LN
[Street]
BURR RIDGE , lllinois 60527 ("Property Address");
[City] _ [Zip Code]
and Borrower relrases and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER 'Wi'17: all the improvements now or subsequently erected on the property, including replacements
and additions to the improvemets on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, miiteral rights, oi! ot gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the foragoing is referred to in this Security Instrument ag the "Property." Botrower
understands and agrees that MERS-0cids only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply wiid iew or custom, MERS {as nominee for Lender and Lender' s successors
and assigns) has the right: to excrcise any vr all.f those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action revirsd of Lender including, but not limited to, releasing and canceling

this Security Instrument,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: {1) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrumeit in fee simple or lawfully has the right to use and
occupy the Property under a leaschold estate; (if) Borrower has flie right to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (iii) the Prope:ty s unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and ownérship interests of record. Borrower wartants
generally the title to the Property and covenants and agrees to defend e title = the Property against all claims and
demands, subject to any encumbrances and ownership interests of recotd as of Losn closing,

THIS SECURITY INSTRUMENT combines uniform: covenants for nationat 1:¢ *4ith limited variations and
non-uniferm covenants that reflect specific Illingis state requirements to constitute a‘yaifurm security instrument
covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. 8rirower will
pay each Periodic Payment when due, Borrower will alse pay any prepayment charges and late charges die under the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and this'Se urity
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Sccurity Instrument is returncd to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Seeurity Instrument be made in one ot more of the following forms, as selected
by Lender: (a) cash; (1) money ordet; (c) certified check, bank check, trensurer's check, ot cashier's check, provided

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) ¥ DocMagic
Ferm 3014 07/2021
Page 4 of 18
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any such check is drawn upon an institution whose deposits are insured by a-U.S, federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2,

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument,

2, Acceptance and Application of Payments or Proceeds.

(a} Acceptance and Application of Partial Payments, Lender may accept and cither apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and alse is not obligated to pay
interest on su<nunapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Periedic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan,
If Borrower does (10t make such a payment within & reasonable period of time, Lender will either apply such funds
in accordance with tnis Jection 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amourc due under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, 1054 modification, or reinstatement, Lender may acceptany payment insufficient to bring
the Loan current without waives of any tights under this Security Instrument or prejudice to its rights to refise such
payments in the future,

(b} Order of Application of Purtiat Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, svzi payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldesioutstanding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Escror Iiems, If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be app.lzdio late charges and to any amounts then due under this Security
Instrument. If all sums then due under the Note and this Secnrity Instrument are paid in full, any remaining payment
amount may be applied, in Lender’s sole discretion, to & future Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amouwsit of one or more Periodic Payments and the amount
of any late charge due for 2 delinquent Periodic Payment, the payment may be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accordansa with Applicable Law.,

(¢) Voluntary Prepayments, Voluntary prepayments will be applied 38 dessribed in the Note,

{d) No Change to Payment Schedule. Any application of payments, inzur-uise proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due duie/‘orchange the amount, of the
Periodic Payments.

3. Funds for Escrow Items.

() Escrow Requirement; Escrow Items, Except as provided by Applicable Law, Borrowry mivst pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of marZy (6 orovide for
paymert of amounts due for al] Escrow ltems (the "Funds™). The amount of the Funds required to be paid-each month
tnay change during the term of the Loan. Borrower must promptly furnish to Lender ail notices or invoice; of amounts
to be paid under this Section 3,

(b) Payment of Funds; Walver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver, If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINOIS - Singls Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT (MERS) ﬁ'DocMagfc
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreemnent of Borrower under this Security Instrument. 1f Borrower is abligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Tter, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any ot all Escrow Itetns at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that ars then required under this Section 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.8. federal agency, instrumentality,
or entity (inc'iding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender wi!! apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Britower for: (i) holding and applying the Punds; (ii) annually analyzing the escrow account; or (iii)
verifying the Escruw {iems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. [Unisss Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender wiii «iot e required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, a1 annual accounting of the Funds as tequired by RESPA,

(d)} Surplus; Shortage and D:ficlency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in eserow, Lender will account 2o Borrower for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the ~arptus in the escrow account for the payment of the Escrow ltems. If there
is a shortage or deficiency of Funds held \n_esrrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage o; aficiency in accordance with RESPA.

Upon payment in full of all sums secured Ly this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund o Bor ‘ower any Funds held by Lender.

4. Chargoes; Liens. Borrower must pay (a) all taxcs, assessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority oer ‘his Security Instrument, (b) ileasehold payments or
ground rents on the Property, if any, and (c) Community AssoZtaton Dues, Fees, and Assessments, if any. If any
of these items are Escrow ltems, Borrawer will pay them in the manpsr provided in Section 3,

Borrower must promptly discharge any lien that has priotity or m 1y Attain priority over this Security Instrument
unless Borrower: (az) agrees in writing to the payment of the abligativn securzd by the lien in 8 manner acceptable
to Lender, but only so long as Borrower is performing under such agreement, (bb) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lende: A=iermines, in its sole discretion,
operate to prevent the enforcement of the lien while those praceedings are pending, batraly until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory to'Lender that subordinates the
lien 1o this Security Instrument (collectively, the "Required Actions"). If Lender deterraines that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrumer« and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice i=it!lying the lien,
Within 10 days after the date on which that notice is piven, Borrower must satisfy the lien or take otte Ot morz of the
Required Actions.

5. Property Insurance,

() Insurance Requirement; Coverages, Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance,
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursaant o the preceding sentences can change during the term

ILLINOIS - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) ‘ancMagic
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of the Loan, and may exceed any minimum coveragerequired by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprave Borrower's choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Botrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurasce coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insuraiice under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These amuotints will bear interest at the Note rate from the date of disburserent and will be payable, with
such interest, upon noilse ixom Lender to Borrower requesting payment,

() Insurance Polivics. All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender' s right to disauprove such policies; (if) must include a standard mortgage clause; and (iii) must name
Lender as mortgagee and/or as an 22ditional loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borvswis will promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurance cov srage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include a standard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee.

(d) Proof of Loss; Application of Procevds, In the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proof of 1oss if nat made promptly by Borrower, Any insurance
proceeds, whether or not the underlying insurance was equiced by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair ic be economically foasible and determines that Lender's
security wilf not be lessened by such restoration or repair.

If the Property is to be repaired or restoved, Lender will disburse f:or the insurance proceeds any initial amounts
that are necessary to begin tlic repair or restoration, subject to any ¢es.tictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the ri ght to liold su<k insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been co.nplewed to Lender's satisfaction (which
may include satisfying Lender's minimum cligibility requirements for persons repuiring the Property, including, but
tot limited to, liconsing, bond, and insurance requirements) provided that suck asprction must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single pay.n>nt Or in a series of progress
payments as the work is completed, depending on the size of the tepair or restoratior. he terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursenents directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender wi!! néi be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agree v writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrowor,

If Lender deems the restoration or repair not to be ecenomically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security [nstroment,
whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT {MERS) DocMaaic
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(e) Iusurance Settlements; Assignment of Proceeds, If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters, If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
vnder Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' sti ghts to any insurance
proceeds in an amount not to exceed the amounts uapaid under the Note and this Security Instrument, and (if) any
other of Botrrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additicnal loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 3(d)} or to pay amounts unpaid under the Note
or this Security Instrument, whether or not then due,

6. Oczupancy. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after tiie-execution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residencs tor at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be vurcasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control.

7. Prescrvation, Main‘enance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Propelty, a!llow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Property; Borrower must mzintain the Property in order to prevent the Property from
deteriorating or decreasing in value-2ue’io its condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasible; trrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

[f msurance or condernation proceeds are raid to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repaisi=pz or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the rerairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending o1 the size of the repair or restoration, the terms of the repair
agresment, and whether Borrower is in Default on the Loan,) Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property or vayable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Pioputy, Borrower rermains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of U Prorssty. If Lender has reasonable cause,
Lender may inspect the intcrior of the improverments on the Property. Lender will give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, duritig “ne-Loan application process,
Borrower or any persons or entities acting at Borrower's direction ar with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements te Lender (or failed to provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating Butrower's income or
assets, vnderstating or failing to provide docurnentation of Borrower's debt obligations a2 Jabilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Intcrest in the Property and Rights Under this Security Instrumert.

(a) Protection of Lender's Interest, [f: (i) Borrower fails to perform the covenants and agreements (oivained
in this Security Instrument; (i) there is a legal praceeding or government order that might siguificantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (iii} Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrurnent, including protecti ng and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender' s actions may include, but are not limitsd to: (I} paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (II) appearing in court; and
(11} paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of pratecting Lender s interest in the Property and/or rights under this Security Instrument,
imeluding its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to miake repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off, Although Lender may take action under this Section 9,

Lender is not required to do so and is not under any duty or cbligation to do so. Lendet will not be liable for not
taking any or all actions authorized under this Section 9.

(b} Avoiding Foreclosure; Mitigating Losses. [f Borrower is in Default, Lender may work with Borrower to
avoid foreclosurs and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law. Lender niav take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limitea ts, obtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and third-perty approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation acuy ifivs may be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Appiicabis Law,

(c) Additional Amouats Sscured, Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secured-by this Security Instrument, These amounts mey bear interest at the Note rate
from the date of disbursement and wil; be payable, with such interest, upon notice from Lender to Borrower
requesting payment,

(d) Leaschold Terms. If this Security. Tnstrument is on a leasehold, Borrower will comply with all the
provisions of the lease, Borrower will not surt anser the leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the exr<ss written consent of Lender, alter or amend the ground leage.
Lf Borrower acquires fee title to the Property, the leasehold and the fee title will not merge unless Lender agrees to
the merger in writing,

10. Assignment of Rents.

(2) Assignment of Rents. To the extent permitted by Apulieshle Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borrower is uncond tienally assigning and transfetring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower autlior.zes Lendet to collect the Rents, and agrees
that cach Tenant will pay the Rents to Lender. However, Borrower will tecei» = the Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (ii) Lender has givel notics to the Tenant that the Rents are
to be paid to Lender. This Section 10 constiiutes an absolute assignment and not 20 <ssignment for additional security
cnly.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the benifit of Lender only, to
be applied to the sums secured by the Security Instryment; (ii) Lender will be entitled to colfect mud veceive all of the
Rents; (iif) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid 't Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due <0 Lender and
will take whatever action is necessary to collsct such Rents if hot paid to Lender; (v) unless Applicable Law provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and manigivg the
Property and collecting the Rents, including, but not limited to, reasonablo attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to aty other sums secured by this Security Instrutnent; (vi) Lendet, or any Judicially
appointed recciver, will be liable to accouat for only those Rents actually received; and (vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(¢} Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking contro! of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(4} Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(¢) No Other Assignment of Rents, Borrower represents, warrants, covenants, and ngrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed uncer Applicable Law, is not obligated to snter upon, take control of, or maintain the Property before or
after giving notie> of Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may
do so at any tirne wien Borrower is in Default, subject to Applicable Law.

{g) Additiona’ provisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will teiminate when all the sums secured by this Securify Instrument are paid in fisl].

11, Mortgage Insurance,

(1) Payment of Premiums; Suosditution of Policy; Loss Reserve; Protection of Lender, If Lender required
Mortgage Insurance as a condition of maliingthe Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. [f Borrower was raquired to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage irzwrance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previovslv provided such insurance, or {ii) Lender determines in its sole
discretion that such mortgage insurer is no longer eligible #n provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums requited to obta.n coverage substantizlly equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivaien’ to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is notava.lable, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due wher ths insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as 2 non-refundabic 0ss rssarve in lieu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in fuil, and Lender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance cuvelaps (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becorie; available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insutance,

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower v/as 1squired to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower wil! ravde premiums
required to maintain Mortgage Insurance in effeet, or to provide a non-refundable loss reserve, an%il Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrowe: and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 1 I uffects
Borrower's obligation to pay interest at the Note rate,

{b) Mortgage [lnsurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy ot
coverage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Martgage Insurance premitms),

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (direetly or indirectly) amounts that detive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's rigk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Motgage
Insurance, or any other terms of the Loan; (ii} increase the amount Borrowsr will owe for Mortgage Insurance; (ii)
entitle Borrower to any refimd; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Pratection Act of 1998 (12 1.S.C. § 4901 et seq.), us it may be amended from time to time,
or any additional or successor federal legislation or reguintion that governs the same subject matter ("HPA"). These
rights under *ic HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insuiar<e premiums that were unearnad at the time of such cancellation or termination.

12. Assignier<znd Application of Miscellaneous Proceeds; Forfeiture,

(8) Assignmeni o Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds io Lesnder and agrees that such amounts will be paid to Lender.

(b} Application of Miscellaneous Proceeds upon Damage to Property, If the Property is damaged, any
Miscellaneous Proceeds will ve aprliad to restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible andcader's security will not be lessetied by such restoration or repair. During such
repair and restoration period, Lender will iiave the right to hold such Miscellaneous Progeeds until Lender has had
an opportunity (o inspect the Property to ensura the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility crauirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requircmenis) provided that such inspection must be undertaken promptly,
Lender may pay for the repairs and restoration in a stngle dishursement or in a series of progress payments as the work
is completed, depending on the size of the repair or r(storation, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make $u¢h disbursements direetly to Borrower, to the person
repairing or restoring the Property, or payable jointly to bot. Unless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellanecds ’rnceeds, Lender will not be required to pay
Borrower any interest or carnings on such Miscellaneous Proceeds. T/ inder deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by such rectacation or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Tnstrument, witether-or not then due, with the excess,
if any, paid to Borrower. Such Miscellancous Proceeds will be applied in the orcerti.at Partial Payments are applied
in Section 2(b).

(¢} Application of Miscellaneous Proceeds upon Condemnation, Destructior, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, u!l' of the Miscellaneous
Proceeds will be applied to the swns secured by this Seeurity Instrument, whether or not then dae, with the exeess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Dovaluation”)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or greite: than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a perceritage of
the Miscellancous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing, The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (i1} the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceads will be paid
to Borrower,

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days afier the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Procesds or the party against whom Borrower has
a right of action in regard to the Miscellaneous Proceeds.

(¢) Preceeding Affecting Lender's Interest in the Property, Borrower will be in Default if any action or
proceeding begius, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material iuipairment of Lender's interest in the Property or rights under this Security Instrument, Borrower
can cure such a Delwiii and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be disimissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property ot other
material impairment of Leuder's interest in the Property or rights under this Security Instrument, Borrower is
unconditionally assigning to'Linder the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or'r2pair of the Property will be applied in the order that Partial Payments are
applied in Section 2{b).

13, Borrower Not Released; Forbyaranse by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from liability urder this Security [nstrument if Lender extends the time for payment
or modifies the amortization of the sums secired Ly this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Intrest of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by t1is Szcurity Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrowver, Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lendet's acceptance of pavments from third persons, entitics, or Suceessocs
in Interest of Borrower or in amounts less than the amount then due, will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors angd-Assigns Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several, However, any Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgzge, prant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b)s15as this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available horisiesd exemptions; (c) signs
this Security Instrument to assign aty Miscellaneous Proceods, Rents, or other carnings tron. the Property to Lender;
(d} is not personally obligated to pay the sums due undsr the Note or this Security Instrurhent: did (e} agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accominodatior.s with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without roecting such
Borrower's obligations under this Security Instrument,

Subject to the provisions of Section 19, any Successor in Intcrest of Borrower who assumes Bitrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower' s rights,
abligations, and benefits under this Sccurity Instrement, Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing,
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15. Loan Charges,

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in sonnection with this Loan, and (ii) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes oceur
that reasonably might affect such determination or certification. Borrower will alse be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations.

{b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; (if) property inspection, valuation, mediation,
and loss mitigaticn fees; and (iii) other related fees,

(c} Peraissibility of Fees. [n regard to any other fees, the absence of express authority in this Security
Instrument (o cliarge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may no. chaige fees that are expressly prohibited by this Security Instrument or by Applicable Law,

(d) Savings Clxure, If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or othe loan “harges collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan chaigs w!l be reduced by the amount necessary to reduce the charge to the permitted limit, and
(i1} any sums already collectet f:om Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by =ducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces princips., (e reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment chargeic provided for under the Note), To the extent permitted by Applicable
Law, Borrower's acceptance of any such r2fund made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising cut.of such overcharge.

16. Notices; Borrower's Physical Address, 4™ notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

{a) Notices to Borrower. Unless Applicable Law “equires 4 different method, any written notice to Borrower
in connection with this Security Instrument will be deemed 15 have been given to Borrower when (i) mailed by first
ciass mail, or (if) actually delivered to Borrower's Notice Address (s defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as dedmed)in Section 16(b) below). Notice o any one
Borrower will constitute notice to all Borrowers unless Applicable Law 2xpressly requires otherwise. If any notice
to Borrower required by this Security Instrument is also required uider Anplicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security [nstrument,

(b) Electronic Notice to Borrower, Unless another delivery method is tzouived by Applicable Law, Lender
may provide notice to Berrower by e-mail or other elecironic communication (*Electzonic Communicatien") if: ]
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender witly Dotrower's e-mail or other
electronic address ("Electronic Address"); (iii) Lender provides Borrower with the option, th veceive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communicatisii;-and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Commun.cation-in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender Fecomes aware
that such notice is not delivered. If Lender becomes aware that any natice sent by Electronic Commusiization is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Fiacironic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement,

(c) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Natice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
8 procedure for reporting Borrower' s change of Notice Address, then Borrower will reporta change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first ¢lass mail
to Lender's address stated in this Security Instrument unless Lender has designated another address {including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have deen given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrumeat is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
[nstrument.

(e) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the addrose where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this sudress changes,

17. Governag Law; Severability; Rules of Construction, This Security Instrument is poverned by federal
law and the law ofihc Ctate of Illinois, All rights and obligations contained in this Security Instrument are subject
to any requirements airl limitations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Lrw £¥) such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect withcut the conflicting provision, and {fi) such condlicting provision, to the extent possible,
will be considered modified to comp!y with Applicable Law. Applicable Law might explicitly o implicitly allow the
parties to agree by conlract or it migut ve silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action requires under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Anplicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a} Woud= in the singular will mean and include the plural and vice versa;
{b) the word "may" gives sole discretion without any sbligation to take any action; (c) any reference to "Section" in
this document refers to Sections contained in this Security Instrument unless otherwise noted; and {d} the headings
and captions are inserted for convenience of reference ant do ot define, limit, or desctibe the scope or intent of this
Security Instrument or any particular Section, paragraph, orprovision,

18. Borrower's Copy. One Borrower will be given one copv of the Note and of this Security Instrument,

19. Transfer of the Property or a Beneficial Interest in Rorrower. For purposes of this Section 19 only,
"Interest in the Property” mecans any legal or beneficial interast in the v Jperty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, inctuilment sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a funire Jrte.

If all or any part of the Property or any Interest in the Property is sold or-rmusferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) withowt L <ixcer's prior written consent,
Lender may require immediate payment in full of all sums secured by this Seeurity Instraiiient, However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The pative will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 within ‘which Borrower
must pay all sums secured by this Security Instrument, If Borrower fzils to pay these sums prior 10 0r upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument wit'iott further
notice or demand on Borrower and will be entitled to collect all expenses incurted in pursuing such :emadies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
(c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument,

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b} such other period as
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{b} Restrictions on Use of Hazardous Substances, Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyene else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, ot storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products),

(c) Notices; Remedial Actions, Borrower will promptly give Lender written notice of: (1) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private parly involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any
Envirenmental Condition, including but not limited to, auy spilling, leaking, discharge, release, or threat of release
of any Hazar<.ous Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely arfocts the value of the Property. If Borrower learns, or is rotified by any governmental o regulatory
authority or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, borrower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this decurity Instrument will create any obligation on Lender for an Environmental Cleanup.

25, Electronic Note Sigied with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is electronic, Botrowe: eckaowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Notz-using an Electronic Signature adopted by Borrower {"Borrower's Electronic
Signature”) instead of signing a paper Iaote with Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent Lo sign the elesironic Note using Borrower's Electronic Signature; (c) understood that by
signing the electronic Note using Borrowe:'= Flectronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its fverie;-and (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that b <oing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and L:ndr further covenant and agree as follows:

26. Acceleration; Remedies,

(9) Notice of Default. Lender will give a notice of Derzalt i Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sen® when Lender exercises its right under Section
13 unless Applicable Law provides otherwise. The notice will specify,in additian to any other information required
by Applicable Law: (i) the Default; (ii) the action requited to cure the Defavlt; (iii) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Bor-over, by which the Default must
be cured; (iv) that failure to cure the Dofault on or before the date specified in the poies may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding ‘and sale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the £ai=¢losure proceeding the
existence of a Default or to assert any other defense of Burrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the dats s:cified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrumerit »ithout further
demand and may foreclose this Security Tnstrument by judicial proceeding. Lender will be entitled 15 collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i} chassnable
attorneys' fees and costs; (ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.
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Applicable Law might specify for the termination of Borrower' s right to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrawer must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument o¢ the Note; {cc) pay all expenses incurred in
enforeing this Security Instrument or the Note, inchuding, but not limited to: (i) reasonable attorneys' fees and costs;
(ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property andfor rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, as selected by Lender: (ana) cash; {bbb) money ordet; (cec) certitied check, bank check, treasurer's check, or
cashier's cheri, orovided any such check is drawn upon an institution whose deposits are insured by a U.S, federal
agency, instrurentality, or entity; or (ddd) Electronic Fund Transfer. Upon Berrower's reinstatement of the Loan,
this Seeurity Instarpent and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had ocorired.

21. Sale of Note, The Note or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred on< op-more times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrumeist i'l convey to Lender's suceessors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan
Servicer or another authorized repraseniative, such as a sub-servicer, Borrower understands that the Loan Servicer
or other authorized representative of Lender has the right and authority to take any such action,

The Loan Servicer may change one ur meee times during the term of the Note, The Loan Servicer may or may
1ot be the holder of the Note. The Loan Servicerins the right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Note, this Security [nstrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Setvicer, Borrow:r wi.l be given written notice of the change which will state
the name and address of the new Loan Servicer, the addrass t> which payments should be made, and any other
information RESPA and other Applicable Law require in connrction with a notice of transfer of servicing.

23, Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section
16) of ar alleged breach and afforded the other party a reasonable reriod after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, Joitr, o b2 joined to any judicial action (either as an
individual litigant or a member of a class) that (a) arises from the other puty's actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any provision of this Security Tustrument or
the Note. If Applicable Law provides a time peried that must elapse before certuin action can be talcen, that time
period will be deemed to be reasonable for purposes of this Section 23, The notice o Default given (o Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed to
satisfy the notice and opportunity to take correetive action provisions of this Section 23.

24. Hazardous Substances.

{a) Definitions. As used in this Section 24: (i) "BEnvironmenta) Law" means any Applicable T.aws where the
Property is located that relate to health, safety, ar environmental protection; {ii) "Hazardous Substances" mclude (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, acd (3) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii) "Environmental Cleanup” includes any response action, remedial action, or removal ction,
as defined in Environmental Law; and (iv) an "Environmental Condition” means a condition that can chuse, contribute
to, or otherwise trigger an Environmental Cleanup.
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but enly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

28. Placement of Collateral Protection Insurance. Unless Borrowet provides Lender with evidence of the
ingurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower' s
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need net, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that js made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obteined insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Botrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, uriti the effective date of the cancellation or expiration of the insurance, The costs of the insurance may
be added to Borrrwer's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrawper may be able to obtain on its own.

BY SIGNING beELOW, Botrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rides stzned by Borrower and recorded with it,

( Z/ﬂc/— Hl U M/ /_(Ssal) ¢ % Gt (Seal)

BIN HUANG -Botra wer RONG CHEN -Borrower
Wilness _“{l_ll..._SS
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[Space Below This Line For Acknowledgment]

3 88,
County of OOk )

I _S-C(\@i’l'\\[ ﬁ%hH\d- (&3’5{’ ~ certify that

(here give name of officer and his officia] title)

BIN HUANG AND RONG CHEN

(name of graniur, and if acknowledged by the spouse, his or her name, and add "his or her sponse")

personally known to me to Se/the same person whose name is (or are) subscribed to the for egoing instrument,
appeared before me this day In persea, and acknowiedged that he (she or they) signed and delivered the instrument
as his (her or their) free and volumary 731, for the uses and purpases therein set forth,

Dated: 7/ ’ ;‘/ A\*

JEREMY PETTIT
OFFICIAL SEAL

My Commisslon Expirea
Septambaer (7, 2028

(Wamyf otficer)

P

(Seal)

[550 ignater Geniaton WOTE R W cnmrconmany e R s 22
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Loan Number: 2406100000
Date: July 12, 2024

Property Address: 1150 LAURIE LN
BURR RIDGE, ILLINOIS 60527

EXHIBIT "A"

LEGAL DESCRIPTION

A.PN. #: 18-18-100-012-0000

% DocMagic
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Exhibit ”A”
Legal Description

Parcel 1: The South 280 feet of Lot "A" in Frangls J, Gerty's consolidation {except the South 250 feet of the North
750 feet thereof and except the South 280 feet of the South 750 feet thereof) of that part of the North 1550 feef of
the Wast % of the Northwest % of Section 18, Township 38 North, range 12, East of the third principal meridian,
falling in the West 190 feet of the East 1520 feet of the Northwest ¥ of section 18 aforesaid.

Parcel 2: Easement for the benefit of Parcel 1 aforesaid as created by Grant from William R, Jordan and Ina C.
Jordan, his wife Ursula M. Gerty dated December 28, 1960 and recorded December 29, 1980 as Document
18050340 for ingress and egress over a strip of land described as follows: commencing at the Northwest corner of
Lot 31 in A.E. Fossier and company's Woodview Estates in the Northwest % of section 18 aforesaid and running
thence West along the North line of lat 40 in said Woodview Estates and said North line extended East and Waest
te a point in the E=st fine of lot "A" aforasaid thence North along the East line of said lot "A", 25 feat, thence East
along a line parallel with the aforesaid North line of lot 30 and North line extended East and West to a point which
is 25 feet North of the Place of beginning (as measured at right angles to the aforesaid North line of lot 30
extended) thence Soutr 23 feet ta the place of beginning, in Cook County, llinois.

Legal Description 24-146166/67
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MIN: 101030924061000007 Loan Number: 2406100000

FIXED INTEREST RATE RIDER

Date: July 12, 2024
Lender: AAA CAPITAL INVESTMENT, INC
Borrower(s): BIN HUANG, RONG CHEN

THIS FIXED INTEREST RATE RIDER is made this  12th day of July, 2024
and is inovrporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, orSecurity Deed (the "Security Instrument") of the same date given by the undersigred (the
"Borrower"; tr secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
AAA CAPITAL INVESTMENT, INC
(the "Lender").the Security Instrument encumbers the property more specifically deseribed in the Security
Instrument and locz e at:

190 LAURIE LN, BURR RIDGE, ILLINOIS 60527
[Propetty Address]

ADDITIONAL COVENANTS, Tz -addltion to the covenants and agreements made in the Security
Instrument, Borrower and Lender iurther covenant and agree as follows:

A, Definition (D ) "Note" of vie Secority Instrument Is hereby deleted and the following
provision is substituted in its place in the Secr«ity Instrument:

{ D ) "Note' means the promissory note signed b+ the Borrower and dated July 12, 2024 )
The Note states that Borrower owes Lender FIVE HUNOPED SEVENTY-FOUR THOUSAND AND

00/100 Dollars (U.S. $574,000.00
plus interest. Borrower has promised to pay this debt in regalir Periodic Payments and to pay the debt in
full not later than August 1, 2054 at the'rpie of 7.7580 %.

BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms and Zovenants contained in this Fixed
Interest Rate Rider.

9~ c/ k{- W ﬂ”’!/ Vi~ —(Sea)

{Seal)
BIN HUANG (/ -Borrower RONG CHEN * Bavower

ILLINOIS FIXED INTEREST RATE RIDER
ILFIRRDR 08/14/22 % DocMagie




