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Stewart Tille Guaranty Company

This Instrument Prepared By:
United Wholesale MortEgage, LLC
585 South Boulevard
Pontiac, Ml 48341
(800) 981-8898

After Recording Return To:

UNITED WHOLESALE MORTGAGE]
LLC

700 SOUTH BLVD EAST
PONTIAC, MI 48341

ATTN: POST CLOSING MANAGER;
Loan Numbzr: 1524118786

w A [Space Above This Line For Recording Data]

MORTGAGE

MIN: 100966120240602304 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documint ar: defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY undn Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Ceriain rules
regarding the usage of words used in this document are als¢, provided in Section 17.

Parties

(A) "Berrower"is James Troy Alex and Denise Meyer, /1ushand and wife, as tenants by the
entirety with right of survivorship and not as joint tenants

currently residing at 3648 N Kenneth Ave, Chicago, lllinois 6064+

Barrower is the morigagor under this Security Instrument,
(B) "Lender"is Global Equity Finance, Inc.

Lender is a CORPORATION organized and exiiting under the laws of
CALIFORNIA . Lender's address is 7310 Miramar Road Svice 300, San
Diego, California 92126

The term "Lender” includes any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is aciing solely
as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Insirument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac LUNIFORM INSTRUMENT {MERS) 7 DocMagic
Form 3014 07/2021 180729092005-1524118766-ED
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Documents

(D) "Note" means the promissory note dated  July 19, 2024 . and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (ii} electronic form, using Borrower's adopted Elecironic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender ONE HUNDRED SEVENTY-ONE THOUSAND FIVE HUNDRED AND 00/100
Dollars (UJ.S. $ 171,500.00 ) plus inferest.
Each Borrower who signed the Note has promised to pay ihis debt in regular monthly payments and to pay the debt
in full not later than  August 1, 2039
(E) "Riders" mecans all Riders 1o this Security lnstrument that are signed by Borrower. All such Riders are
incorporated into and deemed to be a part of this Security Instrument, The following Riders are o be signed by
Borrower [inec: box as applicable]:

O Adjusteh!z Pate Rider [ Condominium Rider

O 1-4 Famuly kider [[] Planned Unit Development Rider
M Second Home Riue: [X] Othex(s) [specify]:

Fixed Interest Rate Rider

(F) "Seccurity Instrument' means this aueament, which is dated July 19, 2024 , together
with all Riders to this document. .

Additionai Definitions

(G) "Applicakle Law" meuns all controlling applicable fodecp!, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have ihe effect of law, a7 =l as all applicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessments' means a1 dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium association;, homeowners association, or similar
organization.

() "Default" means: (i) the failure to pay any Periodic Payment or any other imount secured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warranty, coveaars, obligation, or agreerent in
this Security Inslrument; (iii) any materially false, misleading, or inaccuraie information or statement to Lender
provided by Borrower or any persons or entitics acting at Borrower's direction or with Sorrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, s described in Section
8: or (iv) any action or proceeding described in Section 12(c).

(J) "Electronic Fund Transfer" means any transfer of funds, other than a transaction originalerl by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, fetephonic instrument, comouter, or
magnetic tape so as lo order, instruct, or authorize a financial institulion to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K) "Electronie Signature” means an "Electronic Signature™ as defined in the UETA or E-SIGN, as applicable.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'liucMagic
Form 3014 0772021 180724092006+15241 19785-ED
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.).
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Escrow Items" means: (i) taxes and assessments and other items that can atéain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any.
(iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Tnsurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provigions of Sectien 11; and {v) Comamunity Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term,

{N) "Loan" means the debt obligation evidenced by the Note, plus interesl, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interes.

(O) "Loan Servicer" means the enlily that has the contractual right to receive Borrower's Periodic Payments and
any other payments made by Borrower, and administers the Loan on behalf of Lendet. Loan Servicer does not include
a sub-servicer,/which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) '"Misccllancers Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other 4iiar’insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Proper.v; {ii) condemnnation or other taking of all or any part of the Property; (iii) conveyance in
liew of condemmation; or (iv} misrepresentations of, or omissions as to, the value and/or condition of the Property,
{Q) "Mortgage Insurance' ::icans insurance protecting Lender against the nonpayment of, or Default on, the Loan.
{R) "Partial Payment" means a(ty »ayment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstz:ding Periodic Payment,

{8) 'Periodic Payment" means the refular.y scheduled amount due for (i) principal and interest under the Note,
plus (ii} any amounts under Section 3.

(T) "Property" means the property descriocd telow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents" means all amounts received by or due Brirower in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower,

(V) "RESPA"means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its implementing
reguiation, Regulation X {12 C.F.R. Part 1024), as they may-Fe smended from time to time, or any additional or
successor federal legislation or regulation that governs the same subizcrinatter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would appiy ‘0.z "federally related mortgage loan” even if
the Loan does not qualify as a "federally related mortgage loan" under REGPA,

(W) "Successor in Interest of Borrower" mcans any party that has taken title 2o the Property, whether or not (hat
party has assumed Borrower's obligations under the Note and/or this Security "ricf ument,

(X) "UETA" means the Uniform Electronic Transaclions Act, or a similar act recogrizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be
amended from time to time, or any applicable additional or successor legislation that goverr's the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewais, e:lensions, and
moedifications of the Note, and (ii} the performance of Borrower's covenants and agreements under tiris Security
Instrument and the Note. For this purpose, Botrowet mortgages, grants, conveys, and warrants to MERS ({solely as
nominee for Lender and Lender's successors and agsigns) and to the suceessors and assigns of MERS the following
described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¥ DocMsagic
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See Attached
A.P.N.: 13-22-126-014-0000

which currently has the address of 3648 N Kenneth Ave
[Street] .
Chicago » Illinois 60641 ("Property Address”);
[City] [Zip Code]
and Borrower rclesses and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WI'H o't the improvements now or subsequenily erected on the property, including replacements
and additions to the improvezaents on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, mincial rights, oil or gus rights or profits, water rights, und fixtures now or subsequently
a part of the property. All of the (oripeing is referred fo in this Security Instument as the "Property." Borrower
understands and agrees that MERS nolds only legal title to the interests granted by Botrower in this Security
Instrument, but, if necessary to comply (vith law or custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any orau)of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action reqared of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instiurient in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (ii) Borrower hai the right to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (jii) the Properiy:is unencumbered, and not subject to any other
ownership interest in the Properly, except for encumbrances and ownership intetests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the tiie o the Property against all claims and
demands, subject to any encumbrances and ownership interests of record w2 of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenanis for nationsi vse with limited variations and
non-uniform covenants that reflect specific Tllinois state requirements to constitute ¢ uniform security instrument
cavering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Chargés.‘Sorrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charge’: due under the
Note, and any other amounts due under this Security Instrumeni. Payments due under the Note and tais  Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Noie or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Mote and this Sccority Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certitied check, bank check, freasurer's check, or cashier's check, provided

ILLINDIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT {MERS) *Dchagi:
Form 3014 07/2021 180724002005-15241 §8786-ED
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any such check is drawn upon an instilution whose deposits arc insured by a U.S. federal agency, instrumentatity,
or entity; or (d) Electronic Fund Transfer.

Paymenis arc deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may aceept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relicve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by 1his Security Instrument,

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may eccept and cither apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or 12 apply any Partial Payments st the time such payments are accepted, and also is not obligaied to pay
interest onsuch unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower docs naulamake such a payment within a reasonable period of fime, Lender will either apply such funds
in agcordance with/vis/S2ction 2 or return them to Borrower, If not applied carlier, Partial Payments will be eredited
against the total amouat Jduz under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, 'oaa modification, or reinstaiement. Lender may accept any payment insufficient to bring
the Loan current without wairgr of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future,

{b) Order of Application of Partial Payments and Periodic Payments. Except as otherwisc described in this
Section 2, if Lender applies a payment, uch payment will be applicd to each Periodic Payment in the order in which
it became due, beginning with the oldest outsianding Periodic Payment, as follows: first to iaterest and then to
principal due under the Note, and finally to Esciov: Itoms. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be appliii-io late charges and to any amounts then due under this Security
Instrument. If all sums then due under the Note and this Security Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to'a futere Periodic Payment or to reduce the principal balance
of the Note.

1f Lender receives a payment from Borrower in the amoun?'o” one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the paymzatinay be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such paymenis in accor”anus with Applicable Law.

(c) Voluntary Prepaymcents. Voluntary prepayments will be applied.as déscribed in the Note.

(@) No Change to Payment Schedule. Any application of payments, insL7.nce proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due deie, or change the amount, of the
Periodic Payments.

3, Fuuds for Escrow Items.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower Laust pay 1o Lender
on the day Periodic Payments are due under the Noie, until the Note is paid in full, a sum of worsy to provide for
payment of amounis dug for all Escrow Items (the "Funds"}. The amount of the Funds required to b< p2id each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoizes of amounts
to be paid under this Section 3.

(b} Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow [tems unless Lendet waives
this obligation in wrifing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow liems subject to the
waiver, If Lender has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may
require Borrower to provide proof of direct payment of (hose items within such time period as Lender may require.

ILLINOQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) *DucMagic
Form 3014 07/2021 180724092006-1524118786-ED
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreementof Borrower under this Security Instrument, Tf Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amouni and Borrower will be obligated 1o repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow [tems at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Fun-s will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (ircluring Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender wils apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge For.owver for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iii)
verifying the Escrays I'ems, unless Lender pays Borrower inierest on the Funds and Applicable Law permits Lender
to make such a charge. Liilrss Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender wili not be required to pay Borrower any intercst or earnings on the Funds. Lender will give
to Borrower, without charge,/aa annual accounting of the Funds as required by RESPA.

() Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account 2o Borrower for such surplus. Tf Borrower's Periodic Payment is delinguent by
more than 30 days, Lender may retain th: surplus in the escrow account for the payment of the Escrow [tems. If there
is a shortage or deficiency of Funds held in Zscrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessury to make up the shortage (r ceficiency in accordance with RESPA.

Upon payment in full of all sums secured Uy-this Security Instrument, or an carlicr time if required by
Applicable Law, Lender wilt promptly refund to Borrorver any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, #esessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority avzr this Security Instrument, {b) leasehold payments or
ground rents on the Property. if any, and (¢} Community Assariation Dues, Fees, and Assessments, if any. If any
of these items are Escrow Items, Borrower will pay them in the m=arer provided in Section 3.

Borrower must promptly discharge any lien that has priority or v sttain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of thie obligation securcd by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement: (bY) coniesis the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lendec 4:termines, in its sole discretion,
operate (o prevent the enforcement of the lien while those proceedings arc pending, buc only until such proceedings
are concluded; or (cc) secures from. the holder of the lien an agreement satisfactory to Lender that subordinates the
lien to this Security Instrument (collectively. the "Required Actions"). Tf Lender deterniines that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrurient 'nd Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice idzatiying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take cite-or more of the
Reguired Actions.

5. Property Insurance,

(a) Insurance Requirement; Coverages, Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes, winds, and flocds, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounis (including deductible levels) and for
the periods thai Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'ancMaglc
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may seleet the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage wilt insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in 2ffect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insuianc. coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any um~unts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insurzaes under this Section 5 will become additional debt of Borrower secured by this Security
Instrument, Theseameonts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice fam Lender to Borrower requesting payment,

(c) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender's right to disupprove such policies; (if) mustinclude a standard mortgage clause; and (iii) must name
Lender as mortgagee and/or as ar_ adlditiongl loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices,
[f Borrower obtains any form of insurande coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include 7 st ndard mortgage clause and must name Lender as mortgagee und/or
as an additional loss payee.

(d) Proof of Loss; Application of Proceeds in the cvent of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proof ot loss if not made promptly by Borrower, Any insurance
proceeds, whether or not the underlying insurance was ceqrired by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair (. Ue-economically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburss £.5tn the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been complited to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons r2pa.ring the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that sucli inspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymert or in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreemenl, and whether Borrower is in Default on the Loan. Lender may make such dishurscments directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both, Lendeywi'i rot be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower z4rec in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third partics, refained by Bor-owrr will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not te be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid 1o Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINQIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) *DucMagi:
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(¢) Insurance Settlements; Assignment of Proceeds, If Borrower abandons the Property, Lender may file,
negotiate, and seitle any available insurance claim and related matters. If Borrower docs not respond within 30 days
to a nofice from Lender that the insurance carrier has offercd to settle a claim, then Lender may negotiate and seitle
the claim. The 30-day period will begin when the notice is given, In gither event, or it Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Tnstrument. and (i) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable 10 the coverage of the Property,
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance procceds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5{d}) or 10 pay amounts unpaid under the Note
or this Security Instrument, whether or not then due.

6. Ccouyancy, Borrower must occupy, establish, and use the Property as Boreower' s principal residence within
60 days after t'e_execution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence Zo- at least one year after the date of accupancy. unless Lender otherwise agrees in writing, which
consent will not bs ur.easonably withheld, or unless extenuating circumstances exigt that are beyond Borrower's
control.

7. Preservation, M2la’enance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Propary; allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Propeity’ Rorrower mbust maintain the Property in order to prevent the Property from
deteriorating or decreasing in value <ue to ifs condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasib e, Borrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds ar’ poid.to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairii;-or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the tepairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Lo Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Properiy “os payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Propirty, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender wiil give Borrower nolice at the time
of or prior to such an interior inspection. specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during #e Loan application precess,
Borrower or any persons or entities acting at Borrower's direction or with Borrower s knowledge or consent gave
materiatly false, misleading, or inaccurate information or statements to Lender (or falled to provide Lender with
imaterial information) in connection with the Loan, including, but not limited to, overstating/Bor:ower's income or
assets, understating or failing to provide documentation of Borrower's debt obligations—ans iiabilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's prindral residence.

9, Protection of Lender's Interest in the Property and Rights Under this Sccurity Instrunicny

{a) Protection of Lender's Interest. 1f (i) Borrower fails to perform the covenants and agreemen:s vontained
in this Security Instrument; {ii) there is & legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, ot to enforce laws or regulations); or (iii} Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatcver is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of ihe Property,
and sccuring and/or repairing the Property. Lender's actions may include. but are not limited to: (I) paying any sums
secured by a lien that has priority or may attain priority over this Security Tnstrument; (TI) appearing in cour(; and
(TIT) paying: (A) reasonable attorneys' fees and costs: (B) property inspection and valuation fees: and {C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Insirument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,

Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

(b) Avriding Foreclosure; Mitigating Losses. If Borrower is in Defaull, Lender may work with Borrower to
avoid foreciozure andfor mitigate Lender's potential losses, but is not obligated 1o do so unless required by Applicable
Law. Lender ray fake reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited ‘to, abtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and third-»sty approvals. Borrower authorizes and consenis 10 these actions, Any costs associated with
such loss mitigation activiitez may be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Appiiceol. Law.

{¢) Additional Amovris Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secwed v this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and will he payable, with such interest, upon notice from Lender 1o Borrower
requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leaschold, Borrower will comply with all the
provisions of the lease. Borrower will not surrerider the lcasehold estate and interesis conveyed or terminate or cancel
the ground lease. Borrower will not, without the express written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the leasehont and the fee title will not merge unless Lender agrees to
the merger in writing,

10. Assignment of Rents.

(n) Assignment of Rents. To the cxtent permitted by Aprlicable Law, in the event the Property is leased to,
used by, or occupied by a third party (" Tenant"), Borrower is unceaditionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will rezcive the Rents unti! (i) Lender has given
Borrower nolice of Default pursuant to Section 26, and (ji) Lender has given.nedice to the Tenant that the Rents are
to be paid to Lender. This Section [0 constitutes an absolute assignment and not 122 ssignment for additional security
only.

(b) Notice of Default. To the extent permiited by Applicable Law, if Lencer pives notice of Default to
Borrower: (i} all Rents received by Borrower must be held by Borrower as trustee for the henefit of Lender only, to
be applied to the sums secured by the Security Instrument; (i) Lender will be entitled to colle’t and receive all of the
Rents; {iii) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and uigaiv . Lender upon
Lender's written demand fo the Tenant; {iv) Borrower will ensure that each Tenant pays all Rents cue‘ia Lender and
will take whatever action is necessary to collect such Rents if not paid te Lender; (v) unless Applicable Lav: provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and mancging the
Property and collecting the Rents, including, but not limited to, reasonable attorneys’ fees and costs, receiver's fees,
premiums on recciver's bonds, repair and maintenance costs, insurance premiums, taxes, assessmenls, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled
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to have a receiver appointed to take possession of and muanage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, excepl for seeurity or similar deposits.

(¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

{f) Cortrol and Maintenance of the Property, Unless required by Applicable Law, Lender, or a receiver
appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notice-of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do 50 at any time warn Borrower is in Default, subject to Applicable Law.

(g) Additiorat ¥ rovisions. Any application of the Renis will not cure or waive any Default or invalidale any
other right or remedy of Lerder, This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will terrzinate when all the sums secured by this Sccurity Tnstrument are paid in full.

11. Mortgage Insurance,

{a) Payment of Premiums; Stostitetion of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. Tf Borrower wes required to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage insurance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previouss -provided such insurance, or (i} Lender determines in its sole
discretion that such mortgage insurer is no longer eligikie in provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required fo.abtin coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalzo® to the cost to Borrower of the Mortgage Insurance
previousty in effect, from an alternate mortgage insurer seleci=d o Lender,

If substantially equivalent Mortgage Insurance coverage is not zv2.iable, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when (b insurance coverage ceasced to be in cffect.
Lender will accept, use, and retain these payments as a non-refundable loss réserve in lign of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in fui!,_apd Lender will not be required 1o pay
Borrower any interest or earnings on such loss reserve,

Lender will no longer require loss reserve payments if Morigage Insurance ceverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becon es available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insiwince.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrowe! was required to make
separately designated payments toward the premiums for Morigage Insurance, Borrower will pay the premiume
required to maintain Mortgage Tnsurance in effect, or to provide a non-refundable loss reservi, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or uniil termination is required by Applicable Law. Nothing in (his Section i{ affects
Borrower's obligation 1o pay inierest at the Note rate,

{b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morlgage Insurance policy or
coverage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time io time, and may enter into
agreements with other parties that share or modify their risk. or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii} increase the amount Borrower will owe for Mor(gage Insurance; (iii)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respeci to the Morigage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended from time to time,
or any additional or suceessor federal legislation or regulation that governs the same subject maiter ("HPA"). These
rights undes ihe HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Morlgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurases rremiums that were unearned at the time of such cancellation or termination.

12. Assignmentond Application of Miscellaneous Proceeds; Forfeiture,

(a) Assignment of ‘Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Tiender and agreas that such amounts will be paid to Lender.

(b} Application of Micicllancous Procceds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be aplizd-to restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and L.endet' s security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender wiil have the right to hold such Miscellancous Proceeds until Lender has had
an opportunity to inspect the Property to ensur: the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility re/uirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requircriciis) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single aishursement or in a series of progress payments as the work
is completed, depending on the size of the repair or 1=storation, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make suc’s disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable joinily to both Vinless Lender and Borrower agree in writing or
Applicable Law requires iverest to be paid on such Miscellaneors Troceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. 1f/( znder deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by such cesioration or repair, the Miscellancous
Proceeds will be applied to the sunis secured by this Security Instrument, vhether or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Praceeds will be applied in the ories that Partial Payments are applied
in Section 2(b).

{c} Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the
Property. In the event of a tofal taking, destruction, or loss in value of the Proper(:. all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not thes dug, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property {each, a "Partial Devaluation"}
where the fair market value of (he Property immediately before the Partial Devaluation is equal to or greaier than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a purecntage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellancous Procecds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market valve
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
1o Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums securcd immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the suns secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing,

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Tnstrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifics
Borrower that the Opposing Party (as defined in the nexi sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of actinn in regard to the Miscellaneous Proceeds.

(e) Pivcerding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begins. whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material imprirment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Deloul! and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be dismizsed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower s
unconditionally assigning to -nder the proceeds of any award or claim for damages that arg attributable to the
impairment of Lender's intercst ir'the Property, which procecds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration o repair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbearanve by Lender Nof 2 Waiver, Borrower or any Successor in Interest
of Borrower will not be released from liability viader this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secure-Sy this Security Instrument. Lender will not be required to
commence procecdings against any Successor in Interesi of Borrower, or to refuse to exiend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borraw.r: Any forbearance by Lender in exercising any right
or remedy mcluding, without limitation, Lender's acceptance of wa>'ments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then due -wil not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound, Borrower's obligations and
liability under this Security Instrument will be joint and several. However, any Borrower who signs (his Security
Instrument but does not sign the Note: (a) signs this Security Instrument to moriguge. grant, convey, and warrant such
Borrower's interest in the Property under the terins of this Security Instrument; (b} sigus this Sccurity Instrument to
waive any applicable inchoate rights such as dower and curiesy and any available ho'nesiead exemptions; (c) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings f:om the Properiy o Lender;
{d) is not personally obligated to pay (he sums due under the Note or this Security Instrumeat; end (e) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodziioas with regard 1o
(ke terms of the Note or this Security Instrument without such Borrower's consent and withowud sifecting such
Borrower's obligations under this Security Tnsirument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Quirower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower' s obligations
and Hability under this Security Insirument unless Lender agrees to such release in writing.
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15. Loan Charges.

(a) Tax and Fleod Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges cach time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will alse be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in commection with any flood zone determinations.

{b) Default Charges, If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Properly and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation,
and loss mitipation fees; and (iii) other related fees.

{c) Pamissibility of Fecs. In regard to any other fees, the absence of express authority in this Securily
Instrument to cliaree a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not checre fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Clauee. If Applicable Law sets maximuim loan charges, and that law is finally interpreted so that
the interest or other foan ¢irrees collected or 1o be collected! in conncetion with the Loan exceed the permitted Limits,
then (i) any such loan charge wril be reduced by the amount necessary to reduce the churge o the permitted limit, and
(i) any sums already collect=r. {rom Borrower which cxceeded permitted Timits will be refunded to Borrower, Lender
may choosc to make this refund by radecing the principal owed under the Note or by making a direct payment to
Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment che rge 3 provided for under the Note). To the extent permitted by Applicable
Law, Botrowet's acceptance of any such refund made by direct payment to Borrower will constitute a watver of any
right of action Borrower might have arising ou? ot such overcharge.

16. Notices; Borrower's Physical Address. Al notices given by Borrower or Lender in connection with this
Security Instrument must be in writing,

(a) Notices to Borrower. Unless Applicable Law: regrires a different method, any written notice to Borrower
in connection with this Security Instrument will be decmed te'bave been given to Borrower when (i} mailed by first
class mail, or (ii) actually delivered to Borrower' s Notice Addresy (#s defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication {as defipidin Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable waw zxpressly requires otherwise, If any notice
to Borrower required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Inst=ament.

(b) Electronic Notice to Borrower. Unless another delivery method is reqwired by Applicable Law, Lender
may provide notice to Borrower by e-mail or other elecironic communication ("Electzonic Communication) if: (i)
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Barrower's c-mail or other
electronic address ("Electronic Address"); (iii} Lender provides Borrower with the opticn o receive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communication; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Commuisicar.ov-in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lend<r Lecomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communication is not
delivered, Lender will resend such communication to Borrower by first ¢lass mail or by oiber non-Eiectronic
Communication. Borrower may withdraw the agreement 1o receive Electronic Communications from Lender at any
iime by providing writien notice to Lender of Borrower's withdrawal of such agrecment.

{c) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address")
will be the Property Address unless Borrower has designaied a different address by written notice to Lender. [f Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender wilt be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding reguirement under this Security
Instrument.

() Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the aduress where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this sdoress changes.

17. Governirg Law; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the taw of the'3tate of lllinois. All rights and obligations contained in this Security Instrument are subject
to any requiremenls and imitations of Applicable Law. Tf any provision of this Security Instrument or the Note
conflicts with Applicable Lawv () such conflict will no1 affeet other provisions of this Security Instrument or the Note
that can be given effect withow i the conflicting provision, and (ii} such conflicting provision, 1o the extent possible,
will be considered modified to coriph v+ith Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it migat be silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action requied uader this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Appiicable Law in effect at the time the action is undertaken.

As uscd in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa;
(b) the word "may" gives sole discretion withour 2:7-cbligation to take any action; (¢} any reference 1o "Section” in
this document refers to Sections contained in this Security Tnstrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and do not define, limit, or describe the scope or intent of this
Sccurity Instrument or any particular Section, paragraph, or_uravision.

18. Borrower's Copy. One Borrower will be given ond copy of the Note and of this Security Instrument,

19. Transfer of the Property or a Beneficial Interest in Bzrrawer. For purposes of this Section 19 only,
"Tnterest in the Property” means any legal or beneficial interest in the raperty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installr:ien: sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a tture date.

If all or any part of the Property or any Interest in the Property is sold o snsferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred} withoud L<nder's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Inst: ument. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

I Lender exercises this option, Lender will give Borrower notice of acceleration. The not'ce will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 widinr which Borrower
must pay all sums secuted by this Security Instrument. If Borrower fails to pay these sums prior o, or upon, the
expiration of this period, Lender may invoke any remedies permitied by this Security Tnstrument vsitheut further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing suc iemedies,
including, but not limited to: (a) reasonable attorueys' fees and costs; (b) property inspection and valuation fees; and
(c) other fees incurred to protect Lender's Interest in the Property and/or righis under this Security Instrumeni.

20. Borrower's Right to Reinstate the Loan after Acceleration, 1t Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any fime up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as
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Applicable Law might specify for the termination of Borrower's right to reinstate, This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa} pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security instrument or the Note, including, but not limited to: (i) reasonable altorneys' fees and costs:
{i1) property inspection and valuation fees; and (jii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, as selerted by Lender: (sad) cash; (bbb} money order; (cec) certified check, bank check. treasurer's check, or
cashier's ceck  provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instrurentality, or enfity; or {ddd) Electronic Fund Transfer. Upon Botrower's reinstatement of the Loan,
this Security Insripmnt and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had oncur;ed

21, Sale of Note. 15 Note or a partial interest in the Note, together with this Security Instrument, may be sokd
or otherwise transferred ong or'more times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrumen_-will convey to Lender's successors and assigns.

22, Loan Servicer. Lender m7y take any action permitted under this Security Instrument through the Loan
Servicer or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Ledder has the right and authority to take any such action.

The Loan Servicer may change one or raove times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer nas the right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Sccuity Instrument; (b) perform any other mortgage loan scrvicing
obligations; and (¢) exercise any rights under the Notc ~inis Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borroveer will be given written notice of the change which will state
the name and address of the new Loan Servicer, the addi=ss 15 which payments should be made, and any other
information RESPA and other Applicable Law require in conienuien with a notice of transter of servicing.

13. Notice of Grievanee, Until Borrower or Lender has notilie.! the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable puriad after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or bejowed to any judicial action {either as an
individual litigant or a member of a class) that (a) arises from the other party's actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any provision of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certein 2tion can be taken, thal time
period will be deemed to be reasonable for purposes of this Section 23. The notice f Default given to Boitower
pursuant to Section 26(a) and (he notice of acceleration given to Borrower pursuant to Secion 19 will be deemed 10
satisfy the noiice and opportunity 1o take corrective action provisions of this Section 23.

24, Hazardous Substances,

(a) Definitions. As used in this Section 24: (i} "Environmental Law" means any Applicable Laws where the
Property is located that relate to health, safety, or environmental protection; (i) "Hazardous Substances” ieclude (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law. ‘anu (B) he
following substances: gasoline, kerosene, other flammable or toxic petroleum produets. toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii) "Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmenial Law; and (iv} un "Environmental Condition” means a condition that can cause, contribute
io, or otherwise trigger an Environmental Cleanup.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS} 'kl]ocMagic
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{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or relcase of any Hazardous Substances, or threaten to release any Hazardous Substances. on or in
the Property. Borrower will not do, nor allow anyone clse to do, anything affecting the Property that; (i) violates
Environmental Law: {ii) creates an Environmental Condition. or (iit) due to the presence, use, or release of a
Hazardons Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized (o be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or privaie party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any
Environmentz! Condition, including but not limited to, any spilling, lcaking, discharge. release, or threat of release
of any Haz:rdor.s Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely dferts the value of the Property. If Borrower learns, or is notified by any povernmental or regulatory
authorily or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessay. Bnrrower will prompily take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Szcur’sy Instrument will create any obligation on Lender for an Environmental Cleanup,

25, Electronic Note Sigred with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is clectronic, Borrower acknowledges and represents to Lender that Borrower: {a) expressly consented and
intended to sign the clectronic Note vsing an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a papzr Note with Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent to sign the electrenic Note using Borrower' s Electronic Sigoature; (c) undersiood that by
signing the electronic Note using Borrower s Eizctronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its teryas; ard (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that 5 doing so, Borrower promised to pay the debt cvidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and (.co.der further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Netice of Default. Lender will give a notice of Defarit (o Borrower prior o acceleration following
Borrower's Default, except that such notice of Default will not be seat when Lender exerciscs its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in addtion to any other information required
by Applicable Law: (i) the Default; (ii) the action required to cure the Detuult; £ii) a date, not less than 30 days {or
as otherwise specified by Applicable Law) from the date the notice is given fo Forrower, by which (he Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the'notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v)
Borrower's right to reinstate afer acceleration; and {vi} Borrower's right to deny in the foreclosure proceeding the
existence of a Default or to asser! any other defense of Borrower to acceleration and foreclosure,

(b) Acceleration; Foreclosure; Expeuses. If the Default is not cured on or before the-iatZ specified in the
notice, Lender may require immediate payment in full of all sums secured by this Security nstrume::t svithout further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to colicet all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i, reasonable
attorneys' fees and costs, (i) property inspection and valuation fecs; and (iii) other fees incurred (o protect Lender's
interest in the Property and/or rights under this Security Instrument.
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27. Release. Upon payment of all sums sccured by this Security strument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fce is paid to a third party for scrvices rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense 1o protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
againsl Borrower in connection with the collaieral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with ihe placement of the
insurance, <w.til the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Botrov/er may be able to obtain on its own.

BY SIGNING BLLUY, Borrower accepts and agrees (o the terms and covenants contained in this Securiiy
Instrument and in any Rider-sizned by Borrower and recorded with it.

\Saal) \k__, (Seal)
-Boriow.t De’hise Meyer -Borrower
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[Space Below This Line For Acknowledgment)

Staie of  ILLINOIS

County of COOK

1 KRYETI- #IEITC2HE APIPR A € certify that

{here give name of officer and his official title)

James Troy Alex AND Denise Mever

{name of grantcr, wnd if acknowledged by the spouse, his or her name, and add "his or her spouse)

personally known to me to b>-inc same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in pe:so, snd acknowledged that he (she or they) signed and delivered the instrument
as his {her or their) free and voluntary act. for the uses and purposes therein ser forth.

Dated: / g al dULV Zéé{.

SEGH bz

KRYSTYNA NIEMCZYK

Official Seal
Rotary Public - State of lllinois

Ny Commisslon Expires Jul 31, 2024

e
A -

(Scal)

oan Qriginator: Rafah Alkhafaji, NMLSR ID 1220443
oan 8rl8gnator rgar?lzation: ?yloglal IEqmty Finance, Inc., NMLSR ID 13116
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FIXED INTEREST RATE RIDER
Date: July 18, 2024
Lender: Global Equity Finance, inc.

Borrower(s): James Troy Alex

THIS FIXED INTEREST RATE RIDER is made this 19th day of July, 2024
and isixco-porated into and shall be deemed to amend and supplement the Security Insirument, Deed of
Trust, or Sccurity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower"} to secure repayiment of the Borrower's lixed rafe promissory note (the "Note") in favor of
Global Equity Fhance, Inc.
(the "Lender"). To< Sscurity Instrument encumbers the property more specifically described in the Sceurity
Instrument and locaies at:

3648 N Kenneth Ave, Chicago, Illinois 60641
[Property Address]

ADDITIONAL COVENANTSY. In addition to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender urther covenant and agree as follows:

A. Definition ( E ) "Note” of tiwe Security Instrument is hereby deleted and the following
provision is substifuted in its place in the Security Instrument:

( E ) "Noie"means the promissory note signed vy tho Borrower and dated July 19, 2024
The Note states that Borrower owes Lender QONE HUMNDJRED SEVENTY-ONE THOUSAND FIVE

HUNDRED AND 00/100 Dollars (U.S. $ 171,500.00 )
plus interest. Borrower has promised to pay this debt in regulsc Periodic Payments and to pay the debt in
full not later than August 1, 2039 at the ree of 5.999 Y%.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ai'd covenants contained in this Fixed
Intcrest Rate Rider.

A B/Ck Tt [ e

ri L4 . V -
rowér James Troy Alex Date Borrower Denise Meyer Date

ILLINQIS FIXED INTEREST RATE RIDER 'ﬁ:DDCMa ic
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EXHIBIT "A™
LEGAL DESCRIPTION

File No.: NSWREF24709148

Lot 19 in Basecamp Old Irving Park Resubdivision being a resubdivision of part of the east half of the
northwest guarter of Section 22, Township 40 North, Range 13 East of the Third Principal Meridian,
according to the plat thereof recorded May 26, 2016 as Document Number 1614715044, in Cook County,
llinois,

Being the 'saiiie property conveyed to James Troy Alex and Denise Meyer, husband and wife, as tenants
by the entirety wiiy right of survivership and not as joint tenants by Special Warranty Deed from
BASECAMP OLT VING PARK LLC, an lllincis limited liability company, dated July 21, 2017, recorded
on July 28, 2017asimstrument 1720929051.

APN: 13-22-126-014-0002

Commonly known as: 3648 N Kenneth Avenue, Chicago, IL 60641
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