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The property identified as: PIN: 09-16-201-033-1343

Address:

Street: 8449 BAY COLONY DRIVE

Streeat line 2: UNIT 1S

City: DES PLAINES State: IL ZIP Code: 80018

Lender: Solutions Financial Mortgage Company

Borrower: MYKHAILO DMYTRASHKO AND MARIANA DMYTRASHEKD, HUSBAND AND WIFE, AND ANDRIl SIDLAK,
SINGLE MAN

Loan / Mortgage Amount: $198,850.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate autharizes the County Recorder of Deeds toreiurd a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC,

Coertificate number: CD6FOF69-66CF-4E82-B180-AABCEBB506F8 Execution date: 7/15/2024
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When recorded, return to:
United Wholesale Mortgage
585 South Blvd. E.

Pontiac, Ml 48341

This instrument was prepared by:
Mariia Purtova

Solutions Financial Mortgage Company
2700 Patriot Blvd, Ste 110

Glenview, |L 60026

847-834.0100

LOAN #: 240518569

[Space AboveTnis L2 For Racording Data)

MORTG#.GE

[MIN 1010117-00000048635 |
MERS PHONE #: 1-883-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and ot viords are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16,1924, and 25, Gertain rules regard-
ing the usage of words used in this document are also provided in Section 17,

Patties

(A) "Borrower”is MYKHAILO DMYTRASHKO AND MARIANA DMYTRASHKO, HUSBAND A*(O'WIFE, AND
ANDRII SIDLAK, SINGLE MAN -

currently residing at 5109 N EAST RIVER RD 1B, Chicago, IL 60656,

Borrower is the mortgagor under this Security Instrument,
(B) “Lender”is Solutions Financial Mortgage Company.
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LOAN #: 240518569
Lenderis an lllinols Corporation, organized and existing
under the laws of lllinois. Lender's address is 2700 Patriot Blvd, Ste 110,
Glenview, IL 60026,
The term "Lender” includes any successors and assigns of Lander.
(C) “"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone numbar of P.O. Box 2026,
Flint, M1 48501-2028, tel. (888) 679-MERS.

Documents

(D) “Note” means the promissory note dated July 15, 2024, and signed by each Borrower who is legally
obligated for the dabt under that promissory nots, that Is In either (1) paper form, using Borrower's written pen and ink
signature, or {ii).sactronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The MJie evidences the legal obligation of each Borrower who signed the Note to pay Lender

ONE HUNDRED NINETY EIGHT THOUSAND EIGHT HUNDRED FIFTY AND NO/OQ* ¥ **** ¥kt khduhx st tax s
N R Y T RN S R Do||a|'s(US $198,650.00

plus interest. Each Borrowe: who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later than~ Augist 1, 2054.

(E) “Riders” means all Riderso ‘his Security Instrument that are signed by Borrower. All such Riders are incorporated
inte and deemed to be a part oi-inis Security Instrument. The following Riders are to be signed by Borrower [check box
as applicable):

Adjustable Rate Rider [} Condaminium Rider O Second Home Rider
] 1-4 Family Rider UJ Planned Unit Development Rider U v.A. Rider

Other(s) [specify]
Fixed Interest Rate Rider

(F) “Security Instrument” msans this documant, which'is deted July 15, 2024, together with all Riders to this
document.

Additional Definitions

(G} “Applicable Law™ means all controlling applicable fedaral, state./ziid local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all app'icaule final, non-appealable judicial opinions.
(H} “Community Association Dues, Fees, and Assessments” means all duas, fues, assessments, and other charges that
are imposed on Borrower or the Property by a condeminium association, homeoviners association, or similar organization.
(1) “Default” means: (i) the failure to pay any Periodic Payment or any other amount serured by this Security Instrument on
the date itis due; (il) a breach of any representation, warranty, covenant, obligation, or &g seinent in this Security Instrument;
(iii) any materially false, misleading, or inaccurate information or statement to Lender proviced by Borrowar or any persons
or entities acting at Borrower's direction or with Borrower's knowladge or consent, or failure to riovide Lender with material
information in connection with the Loan, as described in Saction 8; or {iv) any action or proceeding desoribed in Section 12(e).
(J} “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated. by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, coriputer, or magnetic
tape so as to order, instruct, or autheriza a financial institution to debit or credit an account. Such teirincludes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by teicphone or other
electronic device capable of communicating with such financial institution, wire transfers, and automated clearinghouse
transfers.

(K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C, § 7001 et seq.), as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
matter.

(M} “Escrow Items” means: (i) taxes and assessments and other ftems that can attain priority over this Security
Instrument as a lien or encumbrance on the Property, (il) leasehold payments or ground rents on the Property, if any;
(iliy premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,
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LOAN #: 240518569
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and {v} Community Asscciation Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan clesing or at any time during the Loan tarm.

(N) “Loan™ means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(O) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Barrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or procesds paid by any third
party {other than insurance proceeds paid under the coverages described In Section 5) for: (i) damage to, or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Property; (lif} conveyanee in lieu of condemnation: or
(Iv) misrepresentations of, or omissions as o, the value and/or condition of the Property.

{Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Dafault on, the Loan.
(R) “Partial Paviaent” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than a full outstanding Periodic Paymsnt.

(8) “Periodic Paymant” means the regularly scheduled amount due for {i) principal and interest under the Nots, plus
(i} any amounts under Saction 3.

(T) “Property” means thie Lteperty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY"
(U} “Rents” means all amounts iceived by or due Borrower in connection with the lease, Use, and/or occupancy of the
Property by a party other than Goriower.

(V) “RESPA” means the Real Csaate Settlement Pracedures Act (12 U.S.C. § 2601 ef seq.) and its implementing regu-
lation, Regulation X (12 C.F.R. Part 1024} as they may be amended from time to time, or any additional or successor
tederal legislation or regulation that governs the same subject matter. When used in this Security Instrument, “RESPA"
refars to all requirements and restrictions that would apply to a “federally related mortgage loan” even if the Loan does
not qualify as a "federally related mortgage loan under RESPA. .

(W) “Successor in Interest of Borrower” meaiis ariy party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note-ardiar this Security Instrument.

(X) “UETA"means the Uniform Electronic Transactions Act, or.a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in which the Proparty is located, as it may be amsndad from time to
time, or any applicable additional or successor legislation that goserns the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loar.-and all renewals, extensions, and modifications
ofthe Note, and (i) the performance of Borrower's covenants and agreements untler this Security Instrument and the Note.
For this purpose, Borrower mortgages, grants, conveys, and warrants to MERZ {sriely as nominee for Lender and Lender's
successors and assigns) and to the succaessors and assigns of MERS, the following described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
PIN#: 098.16.201-033-1343
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which currently has the address of 9449 Bay Colony Drive Apartment 18, Des Plaines (Street] [City]
fllincis 60016 (*Property Address”), and Borrower relsases and waives all rights under and by virtue of the homestead
[Zip Cods}

exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all proparty rights, including, without limitation, all sasements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is raferred to in this Security Instrument as the "Property” Borrowsr understands and
agrees that MERS holds only legal title to the Interests granted by Borrowsr In this Security Instrument, but, if necessary
to comply with law or custorn, MERS (as nomines for Lender and Lender’s successors and assigns) has the right: to
oxercise any or all.of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action requiied.of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER REPFESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrowsr lawfully owns and pos-
sesses the Property corveyed in this Securlty Instrument in fae simple or lawfully has the right to use and accupy the
Property under a leaseholc estate; (ii) Borrowsr has the right to mortgage, grant, and convey the Property or Borrower's
leassheld interest in the Propeity: and (iii) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encumhrances and awnership interests of record. Borrower warrants generally the title to the
Property and covenants and agrees t>-defend the title to the Proparty against all claims and demands, subject to any
encumbrances and ownership interecte'ofrecord as of Loan closing,

THIS SECURITY INSTRUMENT ¢ombiaes uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific lllincis state requiverients to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrowar and Lander.<svenant and agres as follows;

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due, Borrower will also pay any przpayment charges and late charges due under the Note,
and any cther amounts due under this Security Instrument. Paymants due under the Note and this Security Instrument
must be made in U.S. currency. If any check or other instrument raceivad by Lender as payment under the Note or this
Security Instrument is returned 1o Lender unpaid, Lender may requivs 'hat any or all subsequent payments due undar
the Note and this Security Instrument be made in one or more of the-/Gilowing forms, as selected by Lender: (a) cash;
{b) money order; (c) certified check, bank check, treasurer's check, or cashizr's check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, insirurientality, or entity; or (d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location desigrated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in'Section 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not /eliere Borrower from mak-
ing the tull amount of all payments due under the Note and this Security Instrument or periariisa the covenants and
agreements secured by this Security Instrumant.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments, Lender may accept and either apply o !iall in suspense
Partial Payments in its sole discretion in accordance with this Section 2, Lender is not obligated to accept any Partial
Payments or to apply any Partial Payments at the time such payments ars aceepted, and also Is not obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within & reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lander may accept any payment Insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future.
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(b) Order of Application of Partial Payments and Perlodic Payments. Except as otherwise describad in this
Section 2, if Lender applies a payment, such payment will be applied to each Perlodic Payment in the order in which it
became due, baginning with the oldest outstanding Pericdic Payment, as follows: first to interast and then to principal
dus under the Note, and finally to Escrow ltems. If all outstanding Pericdic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s scle discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrawar in the amount of one or mora Periodic Payments and the amount of any
Jate charge dus for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢} Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note,

(d) No Chanoe to Payment Schedule. Any application of payments, Insurance proceeds, or Miscellaneous Pro-
eaeds to principsi.die under the Note will not extend or postpone the due date, or changs the amount, of the Periodic
Payments.

3. Funds for Escrow ltems.

(a) Escrow Requir:mant; Escrow ltems, Except as provided by Applicable Law, Borrower must pay to Lender on
the day Pericdic Paymenis aré due under the Nots, until the Note is paid in full, a sum of money to provide for payment
of amounts due for all Escrow !liers {the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Bor‘owrer must promptly furnish to Lender all notices or involces of amounts to be paid under
this Section 3.

(b) Payment of Funds; Waiver. Brirmwer must pay Lender the Funds for Escrow Items unless Lender waives this
abligation in writing. Lender may waive <nis okligation for any Escrow Item at any time. In the event of such waiver, Bor-
rower must pay directly, when and where peyabls, the ameounts due for any Escrow Items subject to the waiver. If Lender
has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those items within surii iime period as Lender may require, Borrower's obligation to make
such timely payments and to provide proof of payriectis deemed to be a covenant and agreement of Borrowsr under
this Security Instrument, If Borrower is obligated o pey Es2:w Items diractly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lender ray exercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may witharais the walver as to any or all Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such withdiava', Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required under thie saction 3,

(c) Amount of Funds; Application of Funds. Except as providad by Applicable Law, Lender may, at any time, col-
lect and hokd Funds in an amount up to, but not in excess of, the maximum ampount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicabia Law.

The Funds will be held in an institution whose deposits are insured by a U.Shacleral agancy, instrumentality, or entity
{including Lender, if Lender is an institution whosa deposits are so insured) or in 2.ty Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow Items no later than the time specified unde” ReSPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (i) annually analyzing the escrow accaunt; or (iii) verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lennier o make such a charge,
Unlass Lender and Borrower agres in writing or Applicable Law requirss interest to be paid or' the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrewsr. without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds, In accordance with RESPA, if there is a suiplzs of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower’s Periodic Payment is delinquent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If thare is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA,

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower must pay {a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain priotity over this Security Instrument, {b) leasehold payments or ground
rents on the Property, if any, and (¢} Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Saction 3.
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Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation securad by the lisn in @ manner acceptable to Lender, but
only so Jong as Borrower is performing under such agresment; {bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to pravent the anforce-
ment of the lisn while those proceedings are pending, but only until such proceedings are concluded; or (cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien 10 this Security Instrument (collectively,
the “Required Actions™). If Lender determines that any part of the Property is subject to a lien that has priority or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lian or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must kaep the improvements now existing or subsequently
erected on the Proparty insured against loss by fire, hazards included within the term “extended coverage” and any other
hazards including, bit notiimited to, earthguakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types riinsurance Lender requires in the amounts (including deductible levals) and for the periods that
Lender requires. Wha' Lender recuires pursuant to the preceding sentences can change during the term of the Loan, and
may excead any minimi:n ioverage required by Applicable Law, Borrower may choose the insurance carrigr providing
the insurance, subject to Lei43r's right to disapprove Borrower's cholce, which right will not be exercised unreasonably,

(b} Failure to Maintain irsurance. If Lender has a reasonabie basis to believe that Borrower has failed to maintain
any of the required insurance covveranes described above, Lender may obtain insurance coverage, at Lender’s option and
at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advanca premiums for, or to
seek to reinstate, any prior lapsed coverayge ubtained by Borrowsr. Lender is under no obligation to purchase any particular
type or amount of coverage and may seiect the provider of such insurance In its sole discretion, Before purchasing such
coverage, Lender will notify Borrower if requ rad 1o do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borfower's equity i'i the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser coverage than was previously in effect, but not exceeding the coverage
required under Section 5(a}. Bomower acknowledges 2t the cost of the Insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could have obt=ined, Any amounts disbursed by Lender for costs associated
with reinstating Borrower's insurance policy or with placing new insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument, These amounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon notic fram Lender to Borrower raquesting payment,

(¢) Insurance Policies, All insurance policies required by Lensierand ranawals of such policies: {i) will be subject to
Lender’s right to disapprove such policies; {ii) must include a standar mortgage clause; and {iil) must name Lender as
martgagee and/or as an additional loss payee. Lender will have the rialsi o hold the policies and renewal certificates. If
Lender requires, Borrowsr will promptly give to Lender praof of paid premiuns and renewal notices, If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for damage 0. or destruction of, the Property, such
poiicy must include a standard mortgage clause and must name Lender as mortgagee and/or as an additional loss payee,

(d) Proof of Loss; Application of Proceeds, In the event of loss, Borrower must cive prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower. Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration orrepalr of the Property, if Lender
deems the restoration or repalr to be economically feasible and determines that Lender's security will not be lessened
by such restoration or repair.

If the Property Is to be repaired or restorad, Lender will disburse from the Insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions appiicable to Lender viring the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds until Le/vdor has had an
opportunity to inspect such Property to ensura the work has been completed to Lender’s satisfaction (which may include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or In a series of progress payments as the work is
completed, depending on the size of the repalr or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan, Lender may make such disbursaments directly to Borrower, to the person repairing or restor-
Ing the Property, or payable jointly to bath, Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third partiss, retained by Borrower will not be pakd out of the insurance proceeds and will be the sole
obligatton of Bormower,

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 0772021

ICE Mortgage Technology, Inc. Page 6 of 15 IL21EDEDL 1023
Lender NMLS ID#: 267489 ’ ILEDEDL (CLS)

0715/2024 12:28 PM PST




2420820078 Page. & of 21

UNOFFICIAL COPY

LOAN #: 240518569

if Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened

by such restoration or repair, the insurance progeeds will be appiied to the sums secured by this Security Instrument,

whether or not then due, with the excess, If any, paid to Borrower, Such insurance procesds will be applied in the order
that Partial Payments are applied in Section 2(b).

(e} Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any avallable insurance claim and related matters, If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lendsr may negotiate and settle
the claim. The 30-day period will begin when the notice is given, In either event, or if Lender acquires the Property under
Section 28 or otherwise, Borrower is unconditionally assigning tp Lender (i) Borrower's rights to any insurance proceeds in
an ameunt not to exceed the amounts unpaid under the Nete and this Security Instrument, and (if) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are appiicable to the coverage of the Property. If Lender files, negotiates, or seftles
a claim, Borrower agrees that any insurance proceeds may be made payable dirsctly fo Lender without the need to include
Borrower as an »ditional loss payee. Lender may use the Insurance proceeds either 10 repalr or restore the Property (as
provided in Section £{d)) or to pay amounts unpaid under the Note or this Securlty Instrument, whethar or not then due.

6. Occupancy. gorrower must occupy, astablish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and must continue to occupy the Property as Borrowsr’s principal
residence for at least one yzan after the date of occupancy, unless Lender otherwise agrees in writing, which consant will
not be unreasonably withheid v unless extenuating circurnstances exist that are beyond Borrower's control.

7. Preservation, Maintenan e, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Pioperty to deteriorate, or commit waste on the Property, Whether or not Borrower is resig-
ing in the Property, Borrower must mzuntain-the Property in order to prevent the Property from deteriorating or decreasing
in value due to its condition. Unless Lencier determines pursuant to Section 5 that repalr or restoration is not economically
feasible, Borrower will promptly repair the Propeity if damaged to avoid further deterioration or damage.

Ifinsurance or condemnation proceeds are said to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restericg the Property anly if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and vsetoration in a single payment or In a series of progress payments as
the work is completed, depending on the size of the repair ~r restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make sucn disbursements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly to both. If the insurarice or condemnation proceeds are not sufficient to repair or
restore the Property, Borrowsr remains obligated to complete sarii rapair or restoration.

Lender may make reasonable entries upon and inspections wr tiie Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender 41" ¢ive Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be In Default if, during tris Loan application process, Borrower or
any persons or entitiss acting at Borrowers direction or with Borrower's knaw!adge or consent gave materially false,
misleading, or inaccurats information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's inceane or assets, understating or falling
to provide documentation of Borrower's debt obligations and liabilities, and misrepre seiiting Borrower's occupancy or
intended occupancy of the Property as Borrower’s principal residence.

8. Protection of Lender’s Interest in the Property and Rights Under this Security Ipsuument.

(a) Protection of Lender’s Interest. If: (i) Borrower fails to perform the covenants and agreetaenis sontained in this Secu-
tity Instrument; {ii) there is a legal proceeding or government order that might significantly affect Lender’s | itsiest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probats, for condemsiztion or forfeiture, for
enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce laws 21 regutations); or
(ill) Lender reasonably believes that Borrower has abandoned the Proparty, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
may include, but are not limited to: (1) paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (If) appearing in court; and (Ill) paying: (A) reasonable attorneys' fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property
and/or rights under this Security instrument, including its securad position in a bankruptcy proceeding, Securing the
Property includes, but is not limited 1o, exterlor and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing ar boarding up doors and windows, draining water from pipes, eliminating building
or other code viclations or dangerous condiitions, and having utilities turned on or off, Although Lender may take action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so, Lender will not be
liable for not taking any or all actions authorized under this Saction 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrowar is in Default, Lender may work with Borrower to avoid fore-
closure andfor mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to, obtaining
credit reporis, title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to these actions, Any costs associated with such loss mitigation activities may be paid by
lLender and recovered from Borrower as deseribed below in Section 9(c), unless prohibited by Applicable Law.

(¢) Additional Amounts Secured. Any amounits disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender o Borrower requesting payment.

{d) Leasehold Terms, If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, wihout the express written consent of the Lendey, alter or amend the ground lease. If Borrower acquires
fee title to the Property, the leasshold and the fee title will not merge unless Lender agrees to the merger in writing,

10, Assignment ot Rents. ‘

(a) Assignment ufients, To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by a thira‘parly (“Tenant”), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the Ne:iic are payabls, Borrowsr authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lerider. However, Borrowsr will receive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Section 2£, and {il) Lender has given notice to the Tenant that the Rents are 1 be paid to Lender.
This Section 10 constitutes an absolite accignment and not an assignment for additional security only.

(b) Notice of Default. To the exten! permitted by Applicable Law, if Lander gives notice of Default to Borrower: (i) all
Rents received by Borrower must be held by Bo:rower as trustes for the benefit of Lender only, to be applied to the sums
sacured by the Security Instrument; (ii} Lender viiii be entitled to collect and receive all of the Rents; (ill) Borrower agrees to
instruct each Tenant that Tenantis to pay all Rerts <u2 and unpaid to Lender upon Lender's written demand to the Tenant:
(iv) Borrower will ensure that each Tenant pays all‘Pants due to Lender and will take whatever action Is necessary to
collect such Rents if not paid to Lender; (v) unless Apalicabla Law provides otherwiss, all Rents collected by Lender will
be applied first to the costs of taking control of and managing the Property and collecting the Rents, including, but not
limited to, reasonable attorneys’ fees and costs, receiver’s iess, pramiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other chiaryes on the Proparty, and then 1o any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appointed receiver, will be liable to account for only those Rents
actually received; and (vii) Lender will be entitled to have a recelver appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property v*iiout any showing as to the inadequacy of the
Propetty as security,

{c) Funds Paid by Lender. If the Rents are not sufficient to caver the cogts of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower
ta Lender secured by this Security Instrument pursuant to Section 8.

(d) Limlitation on Collection of Rents. Borrowsr may not collect any of the Reiits more than one month in advance
of the time when the Rents become due, excapt for security or similar deposits.

(e) No Other Assignment of Rents, Borrowar represants, warrants, covenants, and aciees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rer.ts. un< has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Security Instrument.

() Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or 2eceiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property befora or #7ier giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so &t any time when
Borrower is in Default, subject to Applicable Law.

(9} Additional Provisions, Any application of the Rents will not cure or waive any Default or Invalidate any other
tight or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full,

11. Mortgage Insurance,

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Barrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the morigage insurer that previously provided such insurancs, or (i} Lender determings In its sole discretion that
such mortgage insurer is no longer sligible to provide the Mortgags (nsurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance praviously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer sslected by Lender,

If substantially equivalent Mortgage insurance coverage is not avaliable, Borrower will continue o pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect, Lender
will accept, use, and retain these payments as a non-refundabile loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even whan the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve.

Lender will ne longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the
perlod that Lender requires) provided by an inaurer selected by Lender again becomes avallable, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

It Lender recuired Mortgage Insurance as & condition of making the Loan and Borrowsr was required to make sepa-
rately designated payments toward the premiums for Mortgage Insurance, Borrowar will pay the premiums required to
maintain Mortgage insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accuriaice with any written agreement betwaen Borrowar and Lender providing for such termination
or until termination is requirad by Applicable Law. Nothing in this Section 11 affects Borrower’s obligation to pay interest
at the Note rate.

(b) Mortgage Insurance 2graements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Luan as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their iotel risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modifv.their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any sourc’ of ‘unds that the mortgage Insurer may have available (which may include
funds obtained from Mortgage Insurance preinuiig).

As a result of these agreements, Lender, aiieiiiar insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive {(directly or indirectly)yamonnts that derive from {or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in'exchange for sharing or modifying the mortgage insurer's rigk,
or reducing losses. Any such agreements will not: (i) a'fect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; {il) increase the amount Borrower will owe for Mortgage Insurance:
(iif) entitle Borrower to any refund; or (v} affect the rights Boricuver has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4907 #(7eq.), as it may be amended from time to time, or
any additional or successor federal legistation or regulation that governs the same subject matter (‘HPX). These rights
under the HRPA may include the right to receive certain disclosures, to /equest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/e1 to receive a refund of any Mortgage Insur-
ance premiums that were uneamed at the time of such cancellation or terniination.

12, Assignment and Application of Miscellaneous Proceeds; Forfsiturs.

(a) Assignment of Miscellaneous Proceeds. Borrower is uncanditionally assigring the right to receive all Miscel-
lansous Proceeds to Lender and agrees that such amounts will be paid to Lender,

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repalr of the Property, If Lender deems the restoration or repair to be
economically feasible and Lender's security will nct be lessened by such restoration or repair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lenderiies had an opportunity
to inspect the Property to ensure the work has been complsted to Lender's satisfaction {which may include satisfying
Lender's minimum eligibility requirements for persons repairing the Praperty, Including, but not limitea to <ivensing, bond,
and insurance requirements) proviced that such inspection must be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
Jointly to both, Unless Lender and Borrower agree in writing or Applicable Law requires interest to be pald on such Miscei-
laneous Proceeds, Lender wili not be required to pay Borrower any interest or eamings on such Miscellanaous Proceeds.
It Lender deems the restoration or repair not to ha economically feasible or Lender’s security would be lessened by such
testoration o repair, the Miscellaneous Proceeds will be applied to the sums secured by this Sacurity Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b). :
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(c) Application of Miscellaneous Proceeds upon Condamnation, Destruction, or Loss inValue of the Property.
Inthe event of a total taking, destruction, or loss in valus of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or nat then due, with the excass, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Davaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will ba applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediatety
before the Partial Devaluation, and dividing it by (ii) the fair market valus of the Property immediately bsfore the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

[nthe event of a Partial Devaluation where the fair market value of the Property immediatsly before the Partial Devalu-
ation is less than the amount of the sums secured immediately befora the Partial Devaluation, all of the Miscellaneous
Proceeds will be‘any lied to the sums secured by this Security Instrument, whether or not the sums are then duse, unless
Borrower and Lende: otherwise agree in writing.

{d) Settlement of Claims. Lendsr is autharized to collect and apply the Miscellansous Proceeds either to the sums
secured by this Security 1istiument, whether or not then dus, or fo restoration or repair of the Property, if Borrower (i} abandons
the Property, or {ii) fails to res cohd to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentence) oiers (o settle a claim for damages. “Opposing Party” means the third party that owes Botrower
the Miscellaneous Proceeds or thie narty against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

(e) Proceeding Affecting ende*’s Interest in the Property, Borrowsr will be in Default if any action or proceed-
ing begins, whether civil or criminal, 1ha?, i Lender's judgment, could result in forfaiture of the Property cr other material
impairment of Lender's interast in the Properfy-or rights under this Security Instrument, Borrower can cure such a Default
and, if acceleration has occurred, reinstate & s provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Secirity Instrument. Barrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest In the Property,
which proceeds will be paid to Lander. All Miscellaneous-Traceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender 'foi. a Waiver, Borrower or any Successor in Interest of Bor-
rower will not be released from liability undar this Security Instriment If Lender extends the time for payment or modifies
the amortization of the sums secursd by this Security Instrument. 'Zendar will not be required io commence proceedings
apainst any Successor in Interest of Borrower, of to refuse to extend tima for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any darand made by the original Borrower or any Suc-
cessors in Interest of Borrowsr. Any forbearance by Lender in exercising an:’ rigint or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or Successors i Interest of Borrower or in amounts less
than the amount then due, will not be a waivar of, or preclude the exercise of, gy sight or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bouiid. Sorrower's obligations and liability
under this Security Instrument will be joint and several, However, any Borrower who sigrs this Security Instrument but doas
not sign the Note: {a) signs this Security Instrument fo morigage, grant, convey, and warranusuch Borrower's interest in the
Property under the terms of this Security Instrument, (b) signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Seciity7instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not peiscnlly obligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any othei Soirower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Seculity Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Security instrument.

Subject 1o the provisions of Saction 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument, Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges,

(a) Tax and Flood Determination Feas. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (if) either (A) a one-time charge
for flood zone determination, certification, and tracking services, or {B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes ocour that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

(b) Default Charges, If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower’s Default to protect Lender’s Interest in the Propsrty and rights under this Security Instrument,
including: (i} reasonable attorneys' feas and costs; (i} property inspection, valuation, mediation, and loss mitigation fees;
and {ill) other related fees.

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrumant
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then
(1} any such loan charge will be reduced by the ameunt necessary to reduce the chargs to the permitted limit, and (ii) any
sums already celiaciad from Borrower which exceedad permitted limits will be refunded to Berrower, Lender may choose
to make this refund by reducing the principal cwed under the Note or by making a dirsct payment to Borrower, If a refund
reduces principal, the reiduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for uncler the Note). To the extent permitied by Applicable Law, Borrower's acceptance of
any such refund made by civast payment to Borrawer will constitute a waiver of any right of action Borrower might have
arising out of such overcharge.

16. Notices; Borrower’s Paysical Address, All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower, Unles: Apriicable Law requires a different mathed, any written notice to Bomower in con-
nection with this Security Instrument wili be #2emed to have been given to Borrower when (i) mailed by first class mail,
or (ii) actually delivered to Borrower's Noticc: Adcress {as defined in Section 16(c) below) if sent by means other than first
clags mail or Eiectronic Communication (as ueinzd in Section 16{b} below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Law sxuressly requires otherwise. If any notice to Borrower raquired by this
Security Instrument is also required under Applicaiie 2w, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument,

(b) Electronic Notice to Borrower. Unless another dilivery mathod Is required by Applicable Law, Lender may provide
notice 1o Borrower by e-mail or other electronic cemmunication (“Elsctronic Communication”) if: (i) agreed to by Lender
and Borrower in writing; (ii) Borrower has provided Lender witri Eorrower’s e-mail or other electronic address (“Electronic
Address™}, {iii) Lender provides Barrower with the option to receive motices by first class mall or by other non-Electronic
Communication instead of by Electronic Communication; and (iv) Lenaar otherwise complies with Applicable Law. Any
notice to Borrowsr sent by Electronic Communication in connection witt:iis Security Instrument will be deemed to have
been given to Borrower when sent unless Lendsr becomes aware that such nutice Is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered, Larder will resend such communication to
Borrower by first class mail or by othar non-Electronic Communication, Borrowe! mav withdraw the agreement to recelve
Electronic Communications from Lender at any time by providing written notice to Lznder of Borrower's withdrawal of
such agreement,

(c) Borrower’s Notice Address. The address to which Lender will send Borrower notice (“Notice Address”) will be
the Property Address unless Borrower has designated a different address by written notice to'Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Botrower n.av.designate an Electronic
Address as Netice Address, Barrower will promptly notify Lender of Borrowsr’s change of Noticu Audress, including any
changes to Borrower’s Electronic Address if designated as Notice Address, If Lender spscifies a proseture for reporting
Borrower’s change of Notice Address, then Borrower will report a changs of Notice Address only thrsighithat specified
procedure,

(d) Notices to Lender. Any notice to Lender will be given by delivering It or by mailing it by first class mail to Lender's
address stated in this Security Instrument unless Lender has designated another address {including an Electronic Address)
by notice to Borrower. Any notice in connsction with this Security Instrument will be deemed to have besn given to Lender
only when actually received by Lender at Lender's designated address (which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is also reguired under Applicable Law, the Applicable Law require-
ment will satisty the corresponding requirement under this Security Instrument.

(e) Borrower’s Physical Address. In addition fo the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changss.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of lllinois. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other pravisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i} such conflicting provision, to the extent possible, will ba considered modified to comply
with Applicable Law. Appiicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordanice with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; {b) the
word “may” gives sole discretion without any obligation to take any action; (¢) any reference to “Sectior” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular&ection, paragraph, or provision,

18. Borrowet’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of t'ie Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Properly” means arvieqal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for e contract for deed, installment sales contract, or escrow agreament, the intent of which is
the transfer of title by Borrowe! w.a purchaser at a future date.

If all or any part of the Proper’y or any Interest in the Property is soki or transferred {or if Borrower is not a natural
person and a beneficial interest-ut Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of zil £us secured by this Security Instrument. However, Lendar will not exercise this
option if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender will yive Borrower notice of accelsration. The notice will provide a period of
not less than 30 days from the date the notice i3 jiven In accordance with Section 18 within which Borrower must pay
all sums secured by this Security Instrument, |1 Srirower falls to pay these sums prior to, or upon, the expiration of this
perlod, Lender may invoke any remedies permittsa taz this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expenses incurrad in pursuing such remedies, including, but not limited to:
{a) reasonable attorneys' fees and costs; (b) property insgecticn and valuation fees; and {(c) other fees incurred to protect
Lender's Interest in the Property and/or rights under this Securily Instrument,

20. Borrower’s Right to Reinstate the Loan after Acceleraden, If Borrower meets certain conditions, Borrower will
have the right to reinstats the Loan and have enforcement of this Securiiy Instrument discontinued at any time up fo the later
of (a} five days before any foreclosure sale of the Property, or (b) suck clner period as Applicable Law might specify for the
termination of Borrower’s right to reinstate. This right to reinstate will not #2piy in the case of aceslsration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditio’is: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had-Gccurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; {¢¢ pry all expenses incurred in enforcing
this Security Instrument or the Note, including, but net limited to: (i) reasonable 2orrieys’ fees and costs; (ji) propetty
Inspection and valuation fees; and (iii) other fees incurred to protect Lender’s interes i trie Property and/or rights under
this Security Instrument or the Note; and {dd) take such action as Lender may reasonably vequire to assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, and Borrowei’s obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged,

Lender may require that Borrower pay such reinstatement sums and expenses in one or mors ¢« the following forms,
as selected by Lender: (aaa) cash; (bbb) monay order; (cce) certified check, bank check, treasurer’s ¢riack, or cashier's
check, provided any such chack is drawn upon an institution whose deposits are insured by a U.S. fedsin agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer, Upon Borrowar's reinstatement of the Loan, this Security Instrument
and obligations secured by this Security Instrument will remain fully effective as If no acceleration had occurred.

21, Sale of Note, The Note or a partial interast in the Note, together with this Sscurity Instrument, may be sold or
otherwise transfeired one or more times, Upon such a sale or other transfer, all of Lender's rights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

22, Loan Servicer, Lender may taks any action parmitted undear this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized reprasentative of Lender has the right and authority to take any such action,

The Loan Servicer may change one or mare times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: {a) collact Periodic Payments and any other
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amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan setvicing obligations;
and (c) exercise any rights under the Nots, this Security Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any |udicial action (either as an individual litigant or a member of a
class) that (a) arises from the other party's actions pursuant to this Security Instrument or the Note, or {b) alleges that the other
party has breached any provision of this Security Instrument or the Note, If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23,
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be desmed to satisfy the notice and opportunity to take corrective action provisiens of this Section 23.

24. Hazardons Substances,

(a) Definitions. As used in this Section 24: {|) "Environmental Law” means any Applicable Laws where the Property
is located that relaie *o health, safety, or environmental protection; (i) “Hazardous Substances” include (A) those sub-
stances defined as toxic-ui hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, xerus=ine, other flammable or toxic petroleurn products, toxic pesticides and herbicides, volatile
solvents, materials contairing‘asbestos or formaldehyds, cotrosive materials or agents, and radioactive materials:
(iii) “Environmental Cleanup” insiudes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Environriental Condition” means a condition that can cause, contribute to, or otherwise irigger
an Environmental Cleanup.

(b} Restrictions on Use of Hazard~us Substances, Borrower will not cause or permit the presence, use, disposal,
storage, or refease of any Hazardous Substznces, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone ¢lseto 4. anything affecting the Property that: {I) violates Environmental Law:
(Il} creates an Environmental Condition; or (iii) avz *othe presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely 2/edt the value of the Property. The preceding twe sentences will not
apply to the presence, use, or storage on the Propert; of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses a1d tc maintenance of the Property {including, but not limited to,
hazardous substances in consumer products).

.{c) Notices; Remedial Actions. Borrower will promptly-give Lender written notice of: (i) any investigation, claim,
demand, lawsilt, or other action by any governmental or regulatoiry 2gancy or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has.acial knowledge; (i) any Environmental Condition,
including but not limited to, any spilling, leaking, dischargs, release, or thiest of release of any Hazardous Substance: and
{ill) any condition caused by the presence, use, or release of a Hazardous Saostance that adversely affects the value of
the Property. If Borrower learns, or is nofified by any governmental or reguiatorv-authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Propariv is necassary, Borrower will promptiy
take all necessary remedial actions in accordance with Environmental Law, Nothing i ikis Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly nainsented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrower's Eltctroniz Signature”) instead
of signing a paper Note with Borrower’s written pen and ink signature; (b) did not withdraw Bormwses express consent
t sign the electronic Note using Berrower's Electrenic Signature; {c) understood that by signing the siestronic Note using
Borrower's Electronic Signature, Borrowsr promised to pay the debt evidenced by the electronic Note in ~ssordance with
Its tarms; and (d) signed the electrenic Note with Borrower's Electronic Signature with the intent and uriderstanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a} Notice of Default. Lender will give a notice of Dafault to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lander exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition o any other information required by Applicable Law:
(i} the Default; (if) the action required to cure the Defaul; {iii) a date, not less than 30 days (or as otherwise specified by
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Appiicable Law) from the date the notice is given to Borrower, by which the Default must be eured; (iv) that failure to cure
the Default on or before the date specified in the notice may result in accsleration of the sums secured by this Security
Instrument, foreclosure by judicial procesding and sale of the Propsrty; {v) Borrower's right to reinstate after acceleration;
and (vi) Borrower's right to deny in the foreclosure procsading the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.

(b} Acceleration; Foreclosure; Expenses. If tha Dafault is not cured on or befora the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by Judicial proceeding. Lender will be entitled to collect all sxpenses incurred
in pursuing the remedies provided in this Section 26, inciuding, but not limited to: (i) reasonable attorneys’ fees and costs:
{ii} property inspection and valuation fees; and (i) other fees incurred to protect Lender's interast in the Property and/or
rights under this Security Instrument.

27. Release. Upon payment of all surms secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release, Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted una=r Applicable Law.

28. Placement o« Collateral Protection Insurance. Unless Borrowsr providss Lender with evidence of the insur-
ance coverage required uy Borrower’s agresment with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender’s interestz i Borrower's coflateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchasza may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral. Eorrower may later cancel any Insurance purchased by Lender, but only after providing
l.ender with evidence that Borrewwer has obtained insurance as required by Borrower's and Lender’s agreement. If Lender
purchases insurance for the collaterai, Bar-awer will be responsible for the costs of that insurance, including interast and
any other charges Lender may impase i1 connsction with the placement of the insurance, until the effective date of the
cancsllation or expiration of the insurance. 7 he sosts of the insurance may be added to Borrower’s total oytstanding bal-
ance or obligation. The costs of the insurance riiay be more than the cost of insurance Borrower may be able to obtain
oh its own,

BY SIGNING BELOW, Barrower accepts and agiees to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded with it.

% & ?“7 7'5’"/ 24 (Seal)
MYKHAILO DMYTRASHKO DATE

an ‘ 0% 15/2y __(Seal)
ANDRII SIDLAR DATE

297/’_5‘;_é & (Seal)

DATE
ILLINOIS - Single Family = Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
ICE Morigage Technology, Inc. Page 14 of 15 IL21EDEDL 1023
Lendsr NMLS ID#; 267469 ILEDEDL {CLS)

07/15/2024 12:28 PM PST




2420820078 Page: 16 of 21

UNOFFICIAL COPY

state of /Lt /S
County of Qﬂ -~

LOAN #: 240518569

This instrument was acknowledged before me on 7/// 5/2‘W } {date) by MYKHAILO

DMYTRASHKO and ANDRII SIDLAK aad MARIANA DMYTRASHKO.

-

Signatdfe of Notary Public

Lender: Solutions Financial ido-tgage Company
NMLS ID; 267469

Loan Originator: Natalie Acevedo

NMLS ID: 232240
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th day of July, 2024
and is incorpciated into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trust, ¢i Security Deed (the "Sscurlty Instrument”) of the same date given by
the undersigned (*he Borrower”) to secure Barrower's Note to Solutions Financial
Mortgage Company, 2n lllinois Corporation

(the “Lender’} of the same date and covering the Property described in the Security
Instrument and located at: 9459 8ay Colony Drive Apartment 18, Des Plaines, IL
60016.

The Property includes a unit in, together with an undivided interest in the common ale-
ments of, a condominium project known as. %zy Colony Condominium
Development

(the "Condominium Project”), If the owners association o/ other entity which acts for the
Condominium Project (the “Owners Association”) holds title to property for the benefit
or use of its members or shareholders, the Property also irciudes Borrower’s interest
in the Owners Asscciation and the uses, proceeds, and benefit=%# Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the representations, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower and Lzrder further
covenant and agree as follows:

A. Condominium Obligations, Borrower will perform all of Borrower's
obligations under the Condominium Projsct’s Constituent Documents, The
“Constituent Documents” are the: (i} Declaration or any other document which
creates the Condominium Project; (ii) by-laws; {iil) code of regulations; and
{iv) other equivalent documents. Borrower will promptly pay, when dus, all dues
and assessments imposed pursuant to the Constituent Documents.
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B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or “blanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
insurarice coverage in the amounts (including deductible levels), for the periods,
and against loss by fire, hazards included within the term “extended coverage,”
and any-otrer hazards, including, but not limited to, earthquakes, winds, and
floods, forwirich Lender requires insurance, then (i) Lender waives the provision
in Section 3 forihe portion of the Periodic Payment made to Lender consisting
of the yearly premium installments for preperty insurance on the Property, and
(ii) Borrower’s ouilgatian under Section 5 to maintain property insurance cover-
age on the Property iz.ut2med satisfied to the extent that the required coverage
is provided by the OwnersAssociation policy.

What Lender requires 2s a condition of this waiver can change during the
term of the loan.

Borrower will give Lender prorint notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

in the event of a distribution of property insurance proceeds in lisu of restora-
tion or repair following a loss to the Property, whether to the unit or to common
elements, any proceeds payable to Borrowe: are heraby assigned and will be
paid to Lender for application to the sums securzd by the Security Instrument,
whether or not then due, with the excess, if any, naid to Borrower,

C. Public Liability insurance. Borrower will taks such actions as may be
reasonable to insure that the Owners Association mairitains a public liability
insurance policy acceptable in form, amount, and extent ¢t coverage to Lender.

D. Condemnation. The proceeds of any award or claira far damages, direct
or consequential, payable to Borrower in connection with any.condemnation
or other taking of all or any pari of the Property, whether of the unit or of the
common elements, or for any conveyance in lieu of condemnatior, ar: hereby
assigned and will be paid to Lender, Such proceeds will be applied by fender
to the sums secured by the Security Instrument as provided in Section 12

E. Lender’s Prior Consent. Borrower will not, except after notice to Lender
and with Lender's prior written consent, either partition or subdivide the Prop-
erty or consent to: (i) the abandonment or termination of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of
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the Constituent Documents unless the provision is for the express benefit of
Lender; {iii) termination of professional management and assumption of self-
management of the Owners Association; or (iv) any action which would have
the effeect of rendering the public liability insurance coverage maintained by
the Ownars Association unacceptable io Lender.

F. Feiredies. If Borrower does not pay condominium dues and assess-
ments whendue, then Lender may pay them, Any amounts disbursed by Lender
under this pategraph F will become additional debt of Borrower secured by
the Security Instivment, Unless Borrower and Lender agree to other terms of
payment, these-amounts will bear Interest from the date of disbursement at
the Note rate and will. b= payable, with interast, upon notice from Lender to
Borrower raquesting paymant.

BY SIGNING BELOW, Borrower arcepts and agrees to the terms and covenants
contained in this Condominium Ride:

~ F/75/ LY (eal)

MYKHAILO DMYTRASHKO DATE

_S:'d [4e o HM512Y (sean

ANDRII SIDLAK DATE
_ Chpz= /’4"" éé/ (Seal)
ARIANA DMYARASHKO 4 : DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 15th  day of July, 2024 and is Incorporated into and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument”} of the same date given by the undersigned
(the “Borrower”) to secure Borrower's Note to Solutions Financial Mortgage Company, an lllinois Corporation

(the "Lender”) of tha same date and covering the Praperty described in the Security Instrument and located at:

9449 Bay Colory D ive Apartment 1S
Des Plaines, IL 6001%

Fixed Interest Rate 3irer COVENANT. |n addition to the covenants and agreements mads in the Security Instrument,
Borrower and Lender furthar covenant and agree that DEFINITION (- D ) of the Security Instrument is deleted and
raplaced by the following:

{ D) “Note” means the promissarv note dated July 15, 2024, and signed by each Borrower who is
legally obligated for the debt under that promissary note, that is in either (i} paper form, using Borrower's written pen
and ink signature, o (ii) electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable, The Note eviderices ihe legal obligation of each Borrower who signed the Note to pay Lender
ONE HUNDRED NINETY EIKGHT THROUSANS EIGHT HUNDRED FIFTY AND NOMOQ* ***** e ¥kt xawnnn s
(AR EEEEEEEEEEEEEENEEEEEEEE SN NER, .'.*«kkn-i*DO"ars(U'S' $193!35000 )pIUSinTel‘eStattherate
of 7.125 %. Each Borrower who signed the Note'iias promised to pay this debt in regular monthly payments
and to pay the debt in full not later than August 1, 2054,

BY SIGNING BELOW, Borrower accepts and agrees to the terms ard 2ovenants contained in this Fixed Interast Rate Rider.

ﬁ Vo 52‘/ 7j7£ 6/ {Seal)

MYKHAILO DMYTRASHKO DATE

_Si_d ,Alt- ()3115,‘29 (Seal)

ANDRII SIDLAK DATE
~ Y
i 7 //5 /C;Vé (Seal}
MARIANA DMYTRASHKO DATE

IL. — Fixed Interest Rate Rider
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Exhibit "A”
Legal Description

UNIT NO. 283 IN BAY COLONY CONDOMINIUM DEVELOPMENT AS DELINEATED ON SURVEY OF PART OF
THE SOUTH HALF OF THE NORTH EAST QUARTER OF THE NORTH EAST QUARTER OFf SECTION 16,
TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, AND PART OF THE SOUTH
WEST QUARTER OF THE NORTH WEST QUARTER OF THE NORTH WEST QUARTER OF SECTION 15,
TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" RELATING TO DECLARATION OF CONDOMINIUM MADE BY CHICAGO TITLE
AND TRUST COMPANY, A CORPORATION OF ILLINOIS, AS TRUSTEE UNDER TRUST AGREEMENT
DATED NOVEMBER 1, 1972 AND KNOWN AS TRUST NUMBER 61500 RECORDED (N THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT NO. 22400645 AND AS AMENDED
FROM TIME TO/TIME; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL
(EXCEPTING RCM SAID PARCEL ALL THE PRCPERTY AND SPACE COMPRISING ALL THE UNITS
THEREOF AS DEFIMCD AND SET FORTH IN SAID DECLARATION AND SURVEY) ALL IN GOOK COUNTY,
ILLINOIS.

Lepal Descriplion 24-146090/63




