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Documents

(D) "Note"” means the promissory note dated  July 26, 2024 , and signed by each Borrower
who is legrally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signatire, or (ii} electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who sigoed the
Neote to pay Lender TWO HUNDRED TWENTY-EIGHT THOUSAND AND 00/100

Dollars (U.S. $ 228,000.00 ) plus interest.
Bach Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than  August 1, 2054
(E) "Riders" means all R1cle:rs to this Security Instrument that are signed by Borrower, All such Riders are
incorporated uto and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [ciwck box as applicable]:

1 Adjuswacle Rate Rider X] Condominium Rider
] !4 Famuyticer (] Planned Unit Development Rider
[} Second Home Rifcy {X] Other(s) [specify]:

Fixed Interest Rate Rider

() "Security Instruament™ means this dicurnent, which is dated July 26, 2024 , together
with all Riders to this document.

Additional Definitions

(G) "Applicable Law™ means all controlling applicable fourial, state, and local statutes, regulations, ordinances,
and administrative rules and orders {that have the effect of law}aswell as all applicable final, non-appealable judicial
OpiICNS.

(A) "Commanity Association Dues, Fees, and Assessments" roearsail dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominivm associstion, homeowners association, or similar
organization.

(B  ‘"Default” means: (i} the failure to pay any Periodic Payment or any olter amount secured by this Security
Instrument on the date it is due; {ii) a breach of any representation, warranty, covensnt, nbligation, or agreement in
this Security Instrument; (iii) any materially false, misleading, or inaccurate informatizn or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's divection or with Borrower' s knowledge or
consent, or failure to provide Lender with iaterial information in connection with the Loan, as d2seribed in Section
8; or (iv) any action or proceeding deseribed in Section 12{e).

() ‘Flectronic Fund Transfer™ means any transfer of funds, other than a transaction originatcd bw-check, draft,
or similar papsr instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an accoun.-Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine teansactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire fransfers, and
automated clearinghouse transfers.

(K) "Electronie Signature" means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.
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(L) "E-SIGN''means the Electronic Signatures in Global and National Commerce Act (15 U.5.C. § 7001 ef seq.),

as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter,

(M) "Escrow Items" means: (i} taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Section §; {1v) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the pravisiens of Section 11; and {v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

{(N) "Loan™ means the debt obligation evidenced by the Note, plus inferest, any prepayment chatges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrement, plus interest,

{0) "Loar Tervicer' means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payinents made by Borrowet, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, »wiich is an entity that may service the Loan on behalf of the Loan Servicer.

{P) "Miscellancoay Proceeds” means any compensalion, settlement, award of damages, or proceeds paid by any
third party {othes tivar Iosurance proceeds paid under the coverages described in Section 5} for: (i) damage to, or
destruction of, the Properiy. {ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condenmation; or {{v) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) "Morégage Insurance'* means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

(R} "Partial Payment™ means av; rayment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outsiandjzg Periodic Payment.

(8) "Periodic Payment"” means the rcgularly schedvled amount due for (i) principal and interest under the Note,

plus (if} any amounts under Section 3.

(Fy "Property" means the property descrilbed biiow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(M) "Rents" means all amounts received by or due Torrcwer in connection with the lease, wse, and/or occupancy
of the Property by a party other than Borrower.

(¥) "RESPA" means the Real Estate Settlernent Proceduico'Act (12 U8.C. § 2601 f seq.) and its implementing

regulation, Regulation X (12 C.F.R. Part 1024}, ag they may b¢ smended from time to time, or any additional or
successor federal legislation or regulation that governg the same sulyect matter, Whenused in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would appl o a "federally related mortgage loan” even if
the Loan does not qualify as a "federally related mortgage loan” under RZSPA

{W)} "Successor in Interest of Borrower™ means any party that has taken il to the Property, whether or not that
narty has assumed Borrower's obligations under the Note and/or this Sccurity Instrment.

{X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recogaizing the validity of electronic
information, records, and signaturss, as enacted by the jurisdiction in which the Properiy is located, as it may be
amended from time fo time, or any applicable additional or successor legislation that govezas tha sane subject matter,

TRANSFER OF RIGHTS [N THE PROPERTY

This Security Insttument secures to Lender (i) the repayment of the Loan, and all rénewals, €ztersions, and
modifications of the Note, and (i1} the performance of Borrower's covenants and agreements under tiis Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
norinee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following

described property located in the
COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
(LLINOIS - Single Famlly - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT (MERS) # DocMagic
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ﬁEE EXEIIB!T "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART
APN.: 07-19-218-015-1165

which currently has the address of 2342 COUNTY FARM LN
[Street]
SCHAUMBURG , [linois 60194 {"Property Address");
[City] [Zip Code]
and Borrower reiesse: and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WIT¥ aithe improvements now or subsequenily erected on the property, including replacements
and additions to the improverients on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, minerabrights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the-forigoing is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS heias only legal tifle to the interests granted by Bomrower in this Security
Instrument, but, if necessary to comply with-taw or custom, MERS (s nominee for Lender and Lender's successors
and assigns) has the right: to exercise any ¢v 21l of hose interests, including, but nof limited to, the right to foreclose
and sell the Property; and to take any action reqnized of Lender including, but not limited to, releasing and cenceling
this Security Insirument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
- and possesses the Property conveyed in this Security Instivwient in fee simple or lawfully has the right to use and
occupy the Propetty under a leasehold estaie; (ii) Borrower has 1. yight to mortgage, grant, and convey the Property
or Borrower's leaschold interest in the Property; and (iii) the Prope:iy is unencumbered, and not subject to any other
ownership interest in the Property, except for encurnbrances and oviershin interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the title'to the Property against all claims and
demands, subject to any encumbrances and ownership interests of record 45 of Loan closmg.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! e with limited variations and
non-upiform covenants that reflect specific Illinois state reguirements fo constitute a wiiform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charg:s Dosrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment chargesand late charges ¢ under the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and tiis Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrusment be made in one or morc of the following forms, a5 selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check, or cashier's check, provided

LEINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) ;
Form 3014 0712021 ¥rDocMagic
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrament. If Borrowet is obligated to pay Escrow Items direetly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow tem, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

{¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but hot in excess of, the maximupm amouni a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law,

The Funds will be held in an institution whose deposits are ingured by a U.S. federal agency, insmumentality,
or entity {Inciuding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home J.oan
Banls, Lende! wiit 2pply the Funds to pay the Escrow Items no later than the time specified onder RESPA. Lender
tmay not charge Boriover for: (i) holding and applying the Funds, {ii) annually analyzing the escrow account; or {jii}
verifving the Escrow J=tns, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Uiie~s Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will noy b= required io pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, an 2avual sccounting of the Funds as reguired by RESPA

(@) Surplus; Shortage and Eeficiency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Furrower for such surplus, If Borrower's Periodic Payment is delinquent by
mote than 30 days, Lender may retain tie surnlus in the escrow account for the payment of the Escrow Items. If there
is a shortage or deficiency of Funds held it ezcrow, Lender will notify Borrower and Botrower will pay to Lender
the amount necessary to make up the shortage or duficiency in accordance with RESPA.

Upon payment in fuli of all sums secured oy this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrawe: any Funds held by Lender,

4. Charges; Liens, Borrower must pay (a) all taxcs, assessments, charges, fines, and impositions atiributabls
1o the Property which have priority or may attain priority wv.r this Security Inserument, (b) leasehold payments or
ground rents on the Property, if any, and (¢} Community Assuciation Dues, Fees, and Assessments, if any, If any
of these items are Escrow Items, Borrower will pay them in the razdmer provided in Section 3,

Borrower must promptly discharge any lien that has priority or.r.dy attain priority over this Security Insteument
unless Borrower: (aa) agrees in writing to the payment of the obligation :ecur>d by the lien in 4 mannet acceptable
to Lender, but only so long as Borrower is performing under such agreemeni; fob) contests the lien in good faith by,
ot defends against enforcement of the lien in, legal proceedings which Lendar deirrmines, in its sole discretion,
operate to prevent the enforcement of the lien while those procesdings are pending. Tut only until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory e Linder that subordinates the
lien to this Security Instrument (collectively, the "Required Actions”). If Lender detecinines-that any part of the
Property is subject to a lien that has priority or may attain prionity over this Security Instrwnent and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice #4er.1fying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take bre on more of the
Required Actions.

5. Property Insurance.

{(a) Insurance Requirentent; Coverages. Borrower must keep the iraprovements now existing or subsequently
erected on the Property insured against loss by fire, hazards mncluded within the term "extended coverage," and any
other hazards including, but not limited to, earthqualces, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of inswance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences canchange during the term

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) w DocMagic
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of the Loan, and may exceed auy minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject 1o Lender's right to disapprove Borrower's choice, which right will not be
exercised pnreasonably,

{b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do sounder Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously i effect, but not exceeding the coverage required under Section 5{a). Borrower acknowledges that the cost
of the insuraics coverage so obteined may significantly exceed the cost of insurance that Borrower could have
obtained. Any excunts disbursed by Lender for costs associated with reinstating Borrower's insurance policy ar with
placing new insur<icz under this Section 5 will become additional debt of Borrower secured by this Security
Instrurnent. These woowts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon noucz fiun Lender to Borrower requesting payment.

{c) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender' s right to aisapprove such policies; (i) must include a standard mortgage clause; and (iii) must name
Lender as mortgages and/or as anadiitional loss payee. Lender will have the right to hold the policies and renewal
certificates, If Lender requires, Bortowr: will promptly give to Lender proof of paid premivms and renewal notices.
If Borrower obtains any form of insuravce coverage, not otherwise required by Lender, for damage to, or destruction
of the Property, such policy must inclade a ~tandard mortgage clause and must name Lender as morigagee and/or
as an additional loss payee.

(@) Proof of Lass; Application of Proceds, In the event of loss, Borrower must give prompt notice o the
insurance carrier and Lender. Lender may make proof ot loss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance wassequired by Lender, will be applied to restoration or repai
of the Property, if Lender deems the restoration or repair o e sconomically feasible and determines that Lender's
security will not be lessened by such restotation or repair.

1f the Property is to be repaired or restored, Lender will disbuwis< fom the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to ho'd suih insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction (which
may include satisfying Lender' s minitum eligibility tequirements for persons repdiring the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymeat of in a series of progress
payments as the work is completed, depending on the size of the repair or restoraticn, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disburiements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender ) wot be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agiesfn writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borzoreer will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrement,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied jn Section 2{b).

ILLINOQIS - Single Family - Fannls MaefFreddie Mac UNIFORM INSTRUMENT {MERS) §] i
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{¢) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and refated matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (1} Borrower"s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
other of Borrower's rights {other than the right to any refund of uncarned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance procesds may be made payable
directly to Lender without the need to include Bosrower as an additional foss payee. Lender may use the insurance
proceeds either to repair or restore the Property {as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Seciiwv7 Instrument, whether or not then due.

6. ‘Occuepancy. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days afier the execution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence [on at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be ura=isonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control.

7. Preservation, Maiutenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, allow the Property to deteriorate, or cormit waste on the Property. Whether or not
Borrower is residing in the Propariy, borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due o i*s condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasivle, Borrower will promptly repait the Property if damaged to avoid further
deterioration or damage.

¥f insurance or condemnation procesds ace p2id to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for (ae repairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending onine size of the repait or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loza. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property. or payable joinily to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Froprrty, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the T'roperty, If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lendey will give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

$. Borrower's Loan Application. Borrower will be in Default if, durning *he Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower's Inowledge or consent gave
materially false, misieading, or inaccurate information or statements to Lender {or faiivd to-provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating Borcower's income or
assets, understating or failing to provide documentation of Borrower's debt obligations 2ad usbilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's principai vesidence.

0. Protection of Lender's Interest in the Property and Rights Under this Security Instramicr.

{a) Protection of Lender's Interest, If: (i} Borrower fails to perform the covenants and agreements contained
in this Security Instrument; (ii) there is a legal proceeding or government order that mighe significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemmation or forfeiture, for enforcement of a lien shat has priovity or may aftain priority over this Security
Instrument, or to enforce laws or regulations); or (iii} Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the

ILLINOIS - Single Family - Fannie Mas/Fraddle Mac UNIFORM INSTRUMENT (MERS) : {g[)gcmag[c
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Property and/or righis under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may inchude, but are not limited to: (i} paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (II) appearing in court; and
(1) paying: (A) reasonable attorneys’ fecs and costs; (B) property inspection and valuation fees; and (C) other foes
incutred for the purpose of protecting Lender's intetest in the Property and/or rights under this Security Instrument,
including its secured position in a bankrupicy proceeding, Securing the Property includes, but is not limited te,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining watet from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,

Lender is not requited to do so and is not under any duty or obligation to do so. Lender will not be lizble for not
taking any ot all actions autherized under this Section 9,

(by Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to
avoid foreclusyre and/or mitigate Lender's potential losses, but is not obligated to do so unkess required by Applicable
Law. Lender may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
bui not limited-tw, obtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and thivd darty approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation aciiviice may be paid by Lender and recovered from Borrower as described below in Section 3(c),
untless prohibited by Applicale Law.

(¢) Additional Amuunts Secured. Any amounts disbursed by Lender under this Section 9 will becorae
additional debt of Borrower secared Wy this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and wi'i-be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

(d) Leasehold Terms. If this Secirity Instrument is on a leasehold, Borrower will cornply with all the
provisions of the lease. Borrower will not surienrer the leasehold estate and interests conveyed or terminate or cancel
the ground lease. Barrower will not, without the e ipress written corsent of Lender, alter or amend the ground lease.
If Borrower acquires fie tifle to the Property, the easehoid and the fee title will not merge unless Lender agrees to
the merger in writing.

18, Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Aprioable Law, in the event the Property is leased to,
used by, or accupied by a third party ("Tenant™), Borrower is urcraditionally assigning and ansferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower a1 horizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will recei e the Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (i) Lender has givea uotice to the Tenant that the Rents are
to be paid to Lender, This Section 10 constitutes an absolute assignment and no* ax. sssignment for additional security
" only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lerder gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for G benefit of Lender only, to
be applied to the sums secuted by the Security Instrument; (i) Lender will be entitled to collct aid receive all of the
Rents; (1ii} Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpzsd o Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due #0 Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v} unless Applicabie Lz provides
otherwise, all Renis collected by Lender will be applied first to the costs of taking control of and mavaging the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, 4SSessmerts, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, ot any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitied
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10 have & receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender. I the Rents ave not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuait to Section 2.

{d) Limitation on Collection of Rents. Borrower tmay not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(e} Neo Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any farther assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Istrument.

{fy Csutrel and Maintenance of the Property. Unless required by Applicable Law, Lender, or a recetver
appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before o
after giving notize of Defanlt to Borrower, However, Lender, or a receiver appointed under Applicable Law, may
do so at any time wixn Borrower is in Default, subject to Applicable Law.

(g) Additionai Teovisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Feider. Thig Section 10 does not relieve Borrower of Borrower's obligations under Section
5.

This Section 10 will terminste when all the surs secured by this Security Instrument are paid in fall

11. Mortgage Insurance,

{a) Payment of Premiems; Substiiation of Policy; Loss Reserve; Protection of Lendet. If Lender required
Mortgage Insurance as a condition of taaking the Loan, Borrower will pay the premiwms required to maintain the
Mortgage Insurance in effect. I Borrower wag equired to make separately designated payments toward the premiums
for Mortgage Insurance, and (1) the Mortgags I.ewance coverage required by Lender ceases for any reason o be
available from the mortgage insurer that previous y provided such insurance, or (ii) Lender determines in its sole
discretion that such mortgage insurer is no fonger eligible ‘o provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums requited tu-okiain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at 2 cost substantially equivaeit to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate morigage insurer selecizd Uy Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due wher e insurance coverage ceased to be in effect.
Lender witl accept, use, and retain these payments as a non-refundable loss reserve in liew of Mortgage Insurance.
Such loss reserve will be non-tefundable, even when the Loan is paid in fuil; pud Lender will not be required to pay
Borrower any interest or earnings on such loss reserve,

Lender will no longer require loss reserve payments if Mortgage Insurance covseage (in the amount and for the
period that Lender requires) provided by an insurer selecied by Lender again becoines available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insuiance

If Lender required Mortgage Insurance as a condition of making the Loan and Borrow<r w2 required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pa; the premiums
required to maintain Mortgage Insurance m effect, or to provide a non-refundable loss reserve, vatil Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrowsr uid Lendet
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11 affects
Borrowet's obligation to pay interest at the Note rate.

(b} Mortgage Insurance Agreements. Mortgage Insurance reiraburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
COVErage.
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Mortgage insurers evalyate their total risk on all such insurance in force from time to time, and may enter into
agreements with other partics that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include finds obtained from Mortgape Insurance premiums).

As a result of these agreements, Lender, another jnsurer, any reinsures, any other entity, or ary affiliate of any
of the foregoing, may receive {directly or indirectly) amounts that derive from (or might be characterized as) & portion
of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying the mertgage insurer's risk,
ot reducing losses. Any such agreements will not; (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; {if} increase the amount Borrower will owe for Mortgage Insurance; (ii)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.5.C. § 4901 &f seq.), as it may be amended frorn time to time,
or any additioral or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights under e HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurnics, to have the Mortgage Insurance terminated automatically, and/or to receive 2 refund of any
Mortgage Insurawcs premivms that were uncarned at the time of such cancellation or termination.

12. Assignimeut and Application of Miscellaneous Proceeds; Forfeitare.

(2} Assignment uf iviiscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to'Lender and agrees that such amounts will be paid to Lender.

{b) Application of iviiscelloneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Praceeds will be upriid to restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Lerder's security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will have the right to hold such Miscellanecus Proceeds unfil Lender has had
an opportunity to inspect the Properiy to elisv.e the work has been completed to Lender's satisfaction (which may
include satisfying Fender's minimum eligibitity roouirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requireim :nis) provided that such inspection must be undertaken prompily.
Lender may pay for the repairs and restoration in a sing/e disbursement or in a series of progress payments as the work
is completed, depending on the size of the repair or 1cstaietion, the terms of the repair agreement, and whether
Borrowet is in Default on the Loan. Lender may make suck disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to boti.Unless Lender and Borrower agree in writing or
Applicable Law requires iterest to be paid on such Miscellanecus Proceeds, Lender will not be required to pay
Borrower any interest or carnings on such Miscellaneous Proceeds. T Lender deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by such res‘oration or repair, the Miscellaneous
Praceads will be applied to the sums secured by this Security Instrument, whelier or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applisd in the oider that Partial Payments are applied
in Section 2(b}.

{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the
Property. In the event of a total taking, destruction, or logs in value of the Propeny, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then du, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruciion, or loss in vatue of the Propetty (each, a "Parusi Revaluation”)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or grep'es than the
amount of the sums secured by this Security Instrument immediatety before the Partial Devaluation, a percentage of
the Miscellancous Preceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing, ‘The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (1i} the fair market valye
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellancous Proceeds will be paid
to Botrowet,

In the event of & Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellancous Proceeds will be applied to the sums secured by this Security Instrument, whether er not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Clalms. Lender is authorized to colleei and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender netifies
Borrower that the Opposing Party (as defined in the next sentence) offers to scttle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds ot the party against whom Botrower has
a right of aridon in regard to the Miscellaneous Procesds.

(e} Proceeding Affecting Lender's Interest in the Property. Botrower will be in Default if any action or
proceeding bigins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other materialio-painment of Lender' s interest in the Property or rights under this Security Instrument. Borrower
can cure such a Dreta’sand, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be disiurised with a ruting that, in Lender’s judgment, precludes forfeiture of the Property or other
material impairment of Léndar's interest in the Property or rights under this Security Instrument, Borrower is
unconditionally assigning i Lend=r the proceeds of any award or claim for damages that are aiteibutable to the
irpairment of Lender's interest in £t *roperty, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or regair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

3. Borrower Not Released; Forbeirarice by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from liability unser this Security [nstrument if Lender extends the time for payment
or modifies the amortization of the sums secured by this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Interest of Borrower, ot to refuse to extend time for payment or
otherwise modify amortization of the swms secured by Uiy Security Instrument, by reason of any derdand made by
the original Botrower or sny Successors in Interest of Boriow<r. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance ¢i ray'nents from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then due. will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender,

14. Joint and Several Liability; Signatories; Successors and Asigns Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several, Howaves; arv Botrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortyag:. grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b #/ems this Security Instrument to
waive any applicable inchoate rights such ag dower and curtesy and any available homesiead exernptions; (¢) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings 1um the Propetty to Lender;
{d} is not personally obligated to pay the sums due under the Note or this Security Instrument; ind (¢) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodation: with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and withuut' »&fecting such
Borrower' s obligations under this Securtty Iastrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in wriing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borvower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing,
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15. Loan Charges,

(a) Tax and Fleod Petermination Fees. Lender may require Borrower to pay (i) 2 one-time charge for a real
gstate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a
one-time charge for flood zone determination, certification, and tracking services, ot (B) a one-time charge for flood
zone determination and certification services and subsequent charges each time rémappings or sinilar changes occur
that reasonably might affect such deterrination ot certification. Borrawer will also be responsible for the payment
of any fees imposed by the Federal Emerpency Management Agency, ot any sUccessor agency, at any time during the
Loan term, in connection with any flood zone determinations,

(b} Defanlt Charges. If permitied under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender' s interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; (11) property inspection, valuation, mediation,
and loss m*ugation fees; and (iii) other related fees.

(¢) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrement to chavge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may nov<pauye fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Cetse, If Applicable Law sets maximun loan charges, and that law is finally interpreted so that
the interest or other loan “narges collected or to be collected in connection with the Loan exceed the permitted limits,
then {1} any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and
(ii) any sums already collecied from Borrower which exceeded permitted limits will be refunded to Borrower, Lender
may choose to make this refund by viducing the principal owed nnder the Note or by making a direct payment to
Borrower. If 2 refund reduces principal, iw reduction will be treated as a partial prepayment without any prepayment
charge {(whether or not a prepayment ciarge is provided for under the Note). To the extent permiited by Applicabls
Law, Borrowet's acceptance of any such rifurd made by direct payment to Borrower will coastituie a waiver of any
right of action Borrower might have arising cat ofcuch overcharge.

16. Noetices; Borrower's Physical Address, All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing,

(m} Notices to Borrower. Unless Applicable Lawwroauires a different method, any wrilten notice to Borrower
in connection with this Security Instrument will be deemed @ fisve been given to Borrower when (i) mailed by first
class mail, or (i) actually delivered to Borrower's Notice Addrass as defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as deflinsein Section [6(b} below). Notice to any one
Borrower will constitute natice to all Borrowers unless Applicable Flaw expressly requires otherwise. If any notice
to Borrower required by this Security Instrument is also required under Apnlicable Law, the Applicable Law
requirement will satisfy the corresponding requiremsiit under this Secority Trotrument,

(b} Electronic Notice to Borrower. Unless another delivery method is vayvired by Applicable Law, Lender
may provide notice to Borrower by e-mail ot other electronic communication ("zlrropic Communication") ift (i)
agreed to by Lender and Borrower in writing; (i} Borrower hes provided Lender with Gorrower's e-mail or other
electronic address {"Elecironic Address™); {iii) Lender provides Borrower with the optivi te roceive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Copumunizaticy; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communiratiua in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lende! Focomes aware
that such notice is not defivered. If Lender becomes aware that any notice sent by Electronic Commuznizdiion iz not
delivered, Lender will resend such communication to Borrower by first class mail or by other nou=Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written nofice 0 Lender of Borrower's withdrawal of such agreement.

{c} Borrower's Notice Address, The address to which Lender will send Borrower notice ("Notice Address™}
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Commuanication, then Borrower may designate an
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Blectwonic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Botrower's Electronic Address if designated as Notice Address. If Lender specifics
a procedure for reporting Berrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mal
to Lender's address stated in this Security Instrument uniess Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be decmed
to have been given to Lender only when actually received by Lender at Lender's designated address {(which may
include an Electronic Address). If any notice to Lender required by this Security Insirument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrurnent.

() Porrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the adaiess where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this 2adiess changes.

17. Goveriing Law; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the faw of @ State of Illinois. All rights and obligations contained in this Security Instrument are subject
to any requirgments aud.iir'tations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Lav' (i) such conflict will not affect other provisions of this Security Instrement or the Note
that can be given effect witiiout the conflicting provision, and (ii) such conflicting provision, to the extent possible,
will be considered modified to compds Avith Applicable Law. Applicable Law might explicitly or implicitly allow the
parties 10 agree by contract or it might lie ailent, but such silence should not be construed as 2 prohibition against
agreemet by contract. Any action required ymder this Security Instrument to be made in accordance with Applicable
Law is o be made in accordance with the Aprlicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singnlar will mean and include the plural and vice versa;
{b) the word "may" gives sole discretion without 2y obligation to take any action; (c) any reference to "Section” in
this document refers to Sections contained in this Secirity Instrument unless otherwise noted; and (d) the beadings
and captions are inserted for convenience of reference aud 4o not define, limit, or deseribe the scope or intent of this
Security Instrument or any particular Section, paragraph, < provision,

18. Borrower's Copy. Qoe Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in BSocrower. For purposes of this Section 19 only,
“Tnterest in the Property” means any legal or beneficial interest in thi Froperty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, instalimer t sales contract, Of €SCrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at 8 futv.e date.

If all or any part of the Property or any Interest in the Property is sold ¢t wansferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without " ender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Insurient. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. Tle nolice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section F§ within wbich Borrower
maust pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior 'o.-ot upon, the
expiration of this period, Lender may invoke any remedies perritted by this Security Instrument without further
notice or demand on Borrower and will be entitled to collect alt expensas incurred i pursuing sucl remedies,
including, but not limited to: {2) reasonable attorneys' fees and costs; (b} propesty inspection and valuation fees; and
{c) other fees incurred to protect Lender’s Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets cerfain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, ot (b) such other period as
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Applicable Law might specify for the termination of Borrower' sright to reinstate. This right to reinstate witl not apply
in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no aceeleration had cccurred; (bb} cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses inewrred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys’ fees and costs;
(it} property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
andfor rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property andfor rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Nate, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, as szivcted by Lender: {aaa} cash; (bbb) money order; (coe) cettified check, bank check, treasurer”s checle, or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a LS. federal
agency, insttumentality, or entity; or (ddd} Electronic Fund Transfer. Upon Borrawer's reinstatement of the Loan,
this Security Insavansnt and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had occeired.

21. Sale of Note. Tue Mote or a partial interest m the Note, topether with this Security Instrument, may be sold
or otherwise transferred oie Or more times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer, Lendorinty take any action permilted under this Security Insttument through the Loan
Servicer or another awthorized represeriative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lander has the right and avthority to take any such action.

The Loan Servicer may change ong or pmore times during the term of the Note, The Loan Servicer may or may
not be the holder of the Note, The Loan Servicsrles the right and awthority to; (a) collect Periodic Payments and any
other amounts due under the Note and this Secvrity Instrument; (b} perform any other morigage loan servicing
cbligations; and {c) exercise any rights ugder the Ng'e, his Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrowe: will be given written notice of the change which will state
the name and address of the new Loan Servicer, the adaiess to which payments should be made, and any other
information RESPA and other Applicable Law require in coniezdon with a natice of fransfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notiied the ofher party (in accordance with Section
16) of an alleped breach and afforded the other party a reasonable [eriod after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or Ve joised to any judicial action (either as an
individual litigant or a member of a class) that {a) arises from the other pero’s actions pursuant to this Security
Instrument or the Note, or {b) alleges that the other party has breached any provision of this Security Insttument or
the Note. If Applicable Law provides a time period that must elapse before certaiss action can be faken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice of Oefault given to Borrower
pursuant to Section 26(a) and the notice of acceleration given io Borrower pursuant to Scction-L9 will be deemed to
satisfy the notice and opportusity to take corrective action provisions of this Section 23,

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: {i} "Environmental Law" means any Applicable’l avs where the
Property is locaked that relate to health, safety, or environmental protection; (i) "Hazardous Substanccs” dhelude (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, other fammable or toxic petrolenm products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; {iit) "Environmenial Cleanup™ includes any response action, remedial action, or removat action,
as defined in Environmenital Law; and (iv) an "Environmentai Condition" means a condition that can cause, contribute
to, ot otherwise trigper an Environmentat Cleanup.
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(b} Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, ot threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, ner aliow anyene else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Bavironmental Condition; or {iii} due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to pormal residential uses and to maintenance
of the Propetty (including, but not limited to, hazardous substances in consumer producis).

() Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any govermmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i1} any
Environmereat Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardons Substance; and (iii) any condition caused by the presence, use, or release of'a Hazardous Substance
that adversely afievts the value of the Property. If Bartower learns, or is notified by any governmental or regulatory
authority or any privste party, that any removal or other remediation of any Hazardous Substance affecting the
Propexty is necessary, orrower will prompily take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Serurit Ingtrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Siznad with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is electronic, Borrower ackaawledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic 1nie Gsing an Blectronic Signature adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a paper Mois with Borrower's written pen and ink signature; (b} did not withdraw
Borrower's express consent to sign the clectronic Note using Borrower's Electrenic Signature; (c) undesstood that by
signing the electronic Note using Borrower's Lleotronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its testns) and {d) signed the electronic Note with Borrewer's Elecironic
Signature with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Dewder further covenant and agree as follows;

26. Acceleration; Remedies.

(a) Notice of Pefanlt. Lender will give a notice of Defanit (o Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be s=n:'when Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will spacify, in addition to any other information required
by Applicable Law: (i) the Default; (i} the action required to cure the Default, 3i) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Qoirewer, by which the Default must
be cured; (iv} that failure to cure the Defanlt on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Insteument, foreclosure by judicial proceeding ard sale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the orenlaqure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclisurs.

(#) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the dute cpzcified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrumer: wiihout further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled 12 ¢ollect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited #0: (1) ieasonable
attorneys' fees and costs; (if) property inspection and valuation fees; and (iti) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.

ILLINGIS - Single Famlly - Fannle Mas/Freddle Mac UNIFORM INSTRUMBNT (MERS) 7 DocMagic
Ferm 3014 07/2021
Page 16 of 18
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21, Release, Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument, Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for reicasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender' s interests in Borrower's collateral, This insurance may, but need not, protect Botrower's
inferests. ‘The coverage that Lendet purchases may not pay any claim that Borrower makes ot any claim that {s made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has ebtained insurance as required by Borrower s and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurarce, including interest and any other charges Lender may impose in connection with the placement of the
insurance, unu! the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Bor:ovrer's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Boripwe: may be able to obtain on its own.

BY SIGNING BEI.UV, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider signed by Borrower and recorded with it.

) - \f"‘""

o (Seal {Seal)
SHALINT NIGAM -Barior-r AMIT NIGAM -Botrower
Witness ;Nams
ILLINOIS - Singla Farnily - Fannle MaefFreddia Mac UNIFORM INSTRUMENT (MERS) P OocMagie

Form 3014 07/2021
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[Space Balow This Line For Acknowledgmant]

State of ILLINOIS )
E3
County of .COOK . )
SN e
I j }"'i («\v”\?w Qx ;}I‘ffﬂ*\(‘h : e : certify that

(here give name of _ofﬁm and his official title}

SHALINIAUGAM AND AMIT NIGAM

{name of pranto:; 924 if acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known to me to be i same pérson whose name is {or are} subscribed to the foregoing instrument,
appeared before me this day in peissa, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or thejr) free and voluntary aci; for the uses and purposes thetein set forth.

Dated: i}?f;;l{gj 202 ;,\
f f

‘.-}
“ ‘
H ‘s
SOOVS J | wjz/}f ,
OFFICIAL SEAL {54 amﬁfmf ofﬁc r
 MARGARET SIEPKA & )
HOTARY PUBLIC, STATEOF WLINCIS
mcamnssmwmﬁsmm K
{Seal)
oan inator: BLANCA A C I
toan Sinator rganization: IQEA'? AM“@R?@AB gA?\&a NMLSR 1D 441494
ILLINGIS - Single Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) : % DocMagle

Form 3014 0772021
Page 15 of 18
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Legal Description Attachment

Siuated in the County of Cook, State of Illinois, to wit:

Unit 13-54-F-2342, in Towne Place Condominium, Schaumburg, Dlincis, as delineated on a survey of the
following described real estate; '

A portion of fractional Section 19, Township 41 North, Range 10, East of the Third Principal Meridian, Cook
County, Iliiriois.

Which survey is atieched as Exhibit "A" to the Deciaration of Condominium Ownership recorded in the office of
the racorder of Deadsof Cook County, Iinois on August 2, 1988 as Document No. 88346044, together with a
percentage of the coivirion elements appurtenant to sald unit as set forth In said declaration, as amended from
timeﬂta time, which percerage shall automatically change in acoordance with the amended declarations as same
are fited of record, '
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MIN: 1007479000087 14581 Loan Number: 0000871458

FIXED INTEREST RATE RIDER

Date: July 26, 2024
Lender: First American Bank
Botrower(s): SHALINI NIGAM, AMIT NIGAM

THIR FIXED INTEREST RATE RIDER is made this 26th dayof July, 2024
and 35 izworporated itto and shall be deemed to amend and supplement the Security Insteument, Deed of
Trust, o Security Deed (the "Security Instrument") of the same date given by the undersrgned {the
"Borrower ") ‘o secure repayment of the Borrower's fixed rate promissory note (the “Note") in favor of
First Americar Bank |
{the "Lender™). Tha Security Instrument encumbers the property more specifically described in the Security

Insteument and loceied ot

234% COUNTY FARM LN, SCHAUMBURG, ILLINQIS 60194
(Property Address]

ADDITIONAL COVENANTS, L addition te the covenants and agreemsents made in the Security
Instrament, Borrower ard Lender funher covenant and agree 25 follows:

A. Definttion {( D ) "Note" of i&eSecurity Instrement is hereby deleted and the following
provision is substituted in its place in the Sceurity Instrament:

{ D ) *Nate" means the promissory note signed Ly e Borrower and dated July 26, 2024 .
The Note states that Borrower owes Lender TWO huc! ORED TWENTY-EIGHT THOUSAND AND

00/100 Dollars (U.S. § 228,000.00 }
plus interest. Borrower has promised to pay this debt in regizl Periodic Payments and to pay the debt in
full not later than August 1, 2054 at the 1ate of G625 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ¢nd cuvenants contained in this Fixed
Interest Rate Rider.

%/?w/ Bt

(Seal) L2 (Seal)
SHALINI NIGAM -Borrower AMIT NIGAM ‘Borrower

WLLINOIS FIXED INTEREST RATE RIDER i
ILFIRROR 08f14/22 ¥ DocMagic

R RN TR A ERAER



2421120493 Page: 20 of 22

UNOFFICIAL COPY

MIN: 100747900008714591 Loan Number: 0000871458

CONDOMINIUM RIDER

THIS CONDOMINITUM RIDER is made this 26th  day of July, 2024 ,
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrusnent”) of the same date given by the undersigned (the "Borrower") o
secure Borrower's Note to  First Amerlcan Bank, AN ILLINOIS CORPORATION
' {the "Lender"}
of thé sene date and covering the Property deseribed in the Security Instrument and located at:

2342 COUNTY FARM LN, SCHAUMBURG, |LLINDIS 501584
{Property Address)

The Property includss 4 unit in, together with an undivided interest in the common clements of, a
condemiEnium project 1own as;

TOWNE PLACE CONDOMINIUM
[Name of Condominivem Project]

(the "Condominium Project™). If the owrers ausociation or other entity which acts for the Condomininm
Project (the "Owners Association”) helds/tiie to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's intorest in the Owmers Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to i zepresentations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Ligraer further covenant and agree as follows:

A, Condomlnium Obligations. Borrower will perforin ai! of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constiinent Documents” are the: (i)
Declaration or any other document which creates the Condomintum Yroizet; (i) by-laws; (ili) code of
regulations; and (iv) other equivalent documents. Borrower will prompéty pay. when due, all dues and
assessments imposed pursuant to the Constituent Documents.

8. Property Insurance. So long as the Owners Association maintaing, wih a generally
accepted insurance carrier, a "master® or "blanket® policy on the Condominivm rFrsjesi which is
satisfactory to Lender and which provides insurance coverage in the amounts (inchudiig deductible
levels), for the periods, and apainst loss by fire, hazards included within the terms "extended voverage,"
and any other hazards, including, but not Hmited to, earthguakes, winds, and floods, for which Lender
requires insurance, then (i) Lender waives the provision in Section 3 for the portien of the Periodic
Payment made to Lender consisting of the yearly premium instaltments for property insurance on the
Property, and (ii) Borrower's obligation under Section 5 to maintain property insurance coverage on the
Property is deemned satisfied to the extent that the required coverage is provided by the Owners
Asgociation policy.

MULTISTATE CONDOMINIUM RIDER - Single Family - )’»‘{DocMagic
Fannie Maes/Frodela Mac UNIFORM INSTRUMENT age 1 of 3
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What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower will give Lender prompt notice of any Japse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and will be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in formy,
aruouik, and extent of coverage to Lender.

E. Condemnation. The proceeds of any award or claim for damages, ditect ot consequential,
payable ' Parrower in connection with any condemnation or other taking of all or any part of the
Property, waether of the unit or of the common elements, or for any conveyance in liew of
condemnation, are iwreby assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured by the Security Instrument as provided in Section 12 .

E. Lender's Pric. Consent. Borrower will not, except after notice to Lender and with
Lender's prior written conseut, e'ther partition or subdivide the Property or consent to: (i) the
abandonment or termination oi @ Condominium Project, except for abandonment or termination
required by law in the case of subsianiai destruction by fire or other casnalty or in the case of a taking
by condernation or envinent domain; (i) 7oy amendment to any provision of the Constituent Docurnents
unless the provision is for the express benefit +{ Lender; (i) termination of professional manageraent
and assumption of self-management of the 0w ners Association; or {iv) any action which would have the
effect of rendering the public liability insuranse ~overage maintained by the Owners Association

unacceptable to Lender.

F. Remedies. If Borrower does not pay condoenisie dues and assessments when due, then
Lender may pay theny Any amounts disbursed by Lender under this paragraph F will become additional
debt of Borrower secured by the Security Instrument. Unless Borcowerand Lender agree to other terms
of payment, these amounts will bear interest from the date of disburicrocit at the Note rate and will be
pavable, with inferest, upon notice from Lender to BorTower requesting payitent.

MULTISTATE CONDOMIMIUM RIDER - Single Family - & DocMa gic
Famnie Mas/Fraddis Mac UNIFORM INSTRUMENT
Form 3140 07/2021 Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

A L P
e e

(Seal) (Seal)
SHALIN! NIGAM -Borrawer AMIT NIGAM -Borrower
MULTISTATE CONDOMINIUM RIDER - Single Family - 'knDEMﬂgiC

Fannle Mae/Freddla Mac UNIFORM INSTRUMENT
Form 3t40 07/2021 Paga 3 of 3



