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Borrowe: Jarad Richard Miller

Loan f Mortgage Amount: $540,000.00
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mortgage secured by this property and, if applicabie, a simultansously dated HELOC,
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When recorded, retum to:
indecomm Glohal Services
Mail Stop - FD-FW-9%09
1427 Energy Park Drive

St. Paul, MN 55108

This instrument was prepared by:
Sandra Arteaga

Fairway Independent Mortgage
Corporation

4750 S. Biltmore Lane
Madison, Wi 63718

469-270-6466

Title Order No.: 19413414
LOAN #: 4140564423

[Snace Above nis Line For Racording Datal

MORTGAGE

[MIN 1003924-1121381335-8 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sactions of this document are defined below ana oteér words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,18, 19, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17.

Partias

{A) “Botrower”is JARED RICHARD MILLER, SINGLE MAN

currently residing a1 1326 S Michigan Ave Apt 3212, Chicago, IL 60605.

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is Fairway Independent Mortgage Corporation.

JLLINOIS — Singte Family = Fannie Mae/Freddie #ac URIFORM INSTRUMENT (MERS) Form 3074 072021
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LOAN #: 4140504428
Lenderis a Corporation, ' organized and axisting
ggggr the laws of Texas. 1Lender’s address is 4201 Marsh Lane, Carroflton, TX

7.

The term "Lender” includes any successors and assigns of Lender.
{C) “MERS” is Morigage Elactronic Registratlon Systems, inc. MERS is a saparate corporation that is acting solely as a
nominee far Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and exigting under the laws of Delaware, and has an address and telaphone number of PO. Box 2026,
Flint, Mi 48501-2026, tal, {868) 679-MERS.

Documents

(D) “Note” means the promissory hote dated August 5, 2024, and signed by each Borrower who is legally
obligaied for the debt under that promissory note, that is in sither (i) paper form, using Borrowsr’s written pen and ink
signaturs, or (i) vextronic form, using Borrower's adopled Electronic Signature in accordancs with the UETA or E-SIGN,
as applicable. The ilote evidences the legal obllgation of each Borrower who signed the Note fo pay Lender

EIVE HUNDRED {ORTY THOUSAND AND NOMOQ* ¥ # ¥« xx a2 %k ks enpszsiddnapbeansasxphiannans
PR pe g e L XXX R EEEE S AN S A R A R R AR Dq![ars{U‘S‘ $540,000.00 )
plus interest, Each Boirovierwho signed the Note has promised to pay this debt in reguiar monthly payments and fo pay
the dabt in full not {ater than #2ptember 1, 2054,

(E) “Riders” means all Riders (0 this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed o be a parl of ks Security Instrument, The foliowing Riders are to be signed by Bomrower [check box

as applicable]:
Adjustable Rate Ricder 1 Condominium Ridsr [] Sacond Home Rider
(] 1-4 Family Rider (3 Pranned Unit Development Rider (] v.A. Rider

[ Otheris) [specity]

{F} “Securlty Instrument” means this document, which s caled August 5, 2024, together with all Riders to this
document.

Additional Definitions

(G) “Applicable Law” means ail controlling applicable federal, staie. and local statutes, regulations, ordinances, and
administrative rules and orders {that have the effect of law) as wall as a. appli~able final, non-appealable judicial opintons.
{(H) “Community Assoclation Dues, Fees, and Assessments” means afl ¢ ues, fees, assessments, and other charges that
ara imposed on Borrower or the Property by a condominium assoclation, honieswhars asgociation, or similar orgarizatlon.
() “Default” means: {l) the failure fo pay any Periodic Payment or any other amc ui, secured by this Security Instrument on
the date it is due: (i) a breach of any representation, warranty, covenant, obligation, ¢f asreéement in this Securlly Instrument;
(iif) any matetially false, misleading, or inacturate information or statement to Lender [ rowvided by Barrower or any parsons
or entities acting al Borrower’s direction or with Borrower’s knowledge or congent, o failure fo provide Lendar with material
informiation in connection with the Laah, as described in Section 8; or {iv) any action or proceeding describedin Section 12(e).
(J) “Electronic Fund Transfer” means any transier of funds, other than a transaction ovighzted by check, drafl, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as o order, Instruct, or authorize a financial institution to debit or credit an accourn. Suct1 ‘erm includes, but is
not limited to, polnt-of-sale transfers, automated teller machine transactions, sransfers |hitiated by iragbhone or other
electronic device capable of communicating with sush financial institution, wire transfers, and automated clearinghcuse
transfers.

(K) “Electronic Signature™ means an “Elecironic Signature” as defined in the UETA or E-SiGN, as applicabla.

{L) “E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C.§ 7001 st geq.}), as it
may be amended from time to time, or any applicable additional or successor lagisiation that governs the same subject
matter.

(M) “Escrow ltems” means: (i} taxes and assessments and other items that can attain priority over this Security
Instrumant as a fien or encumbrance on the Property: (i) lsasehold payments or ground rents on the Property, if any;
{iii} premiums for any and all insurance required by Lender under Section 5; {iv) Mortgage Insurance premiums, If any,

ILLINGIS — Single Famity - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 072021
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or any sums payable by Borrower o Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and {v} Community Association Dues, Fees, and Assessmants if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

(N} “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, axpanses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) “Loan Servicer” means the entity that has the contractual right 1o receive Borrower's Periodic Payments and any
othet payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which Is an entity thal may servica the Loan on behalf of the Loan Servicet.

{P) “Wiscelanecus Proceeds™ means any compensation, sefilement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages describad in Section 5) for: {7} damage to, or destruction of,
the Property: (ii) condemnalion or other taking of all or any part of the Property; (iil} conveyance in lieu of condemnation; or
{iv) misrepresentations of, or omissions s to, the value and/or condition of the Property.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R} “Partial Pavinant” means any payment by Bortower, other than a voluntary prepayment permitted under the Note,
which is less than a full outstanding Periodic Payment.

(S) “Periodic Paymsint” means the regularly scheduled amount due for {i) principal and interest under the Note, plus
(i) any amounts unag: Seotion 3.

{T) “Property” mears the property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY!
{U) “Rents” means all aniouris received by or due Borrower in connaction with the lease, use, andfor occupancy of the
Property by & party other than Sorrower.

(V) “RESPA" means the Real Foidte Seflement Procedures Act (12 U.8.C. § 2601 et seq.) and its implemenling regu-
lation, Regulation X (12 C.ER. Part 1024}, as they may be amended from time to time, or any additional or successor
faderal logislation or regulation that govains the same subject matter. When used in this Security Instrument, “RESPAX
refers to all requirements and restrictions *iat would apply to a “federally related morigage loan™ even if the Loan does
not qualify as a “federally related mortgage Joan” under RESPA,

(W) “Successor in Interast of Borrower” mear.sany party ihat has taken title to the Property, whather or not thai parly
has assumad Botrower's obligations under the Note and/or this Sectrity Instrument.

(%) “UETA" means the Uniform Electronic Transacticns Act, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in w#nich the Property is located, as it may be amended from time 10
time, or any applicable additional or successor legislatior, that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the {0g, and all renewals, exlensions, and modifications
of the Note, and (i) the parformance of Borrower's covenants and agresinents sinder this Security Instrument and tha Nole,
For this purpose, Borrower mortgages, grants, conveys, and warrants to ME RS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the Iriewing described property located in the
County of Cook: : :

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECK A& "EXHIBIT A™
APN #: 17-22-307-106-1129/ 17-22-307-108-1139 :

(LLINOIS ~ Single Farnlly — Fannle Mae/Freddia Mac UNIFORM INSTRUMENT {MERS) Form 3044 07/2021

ICE Mortgage Technology, [ne. Page 3 of 14 L21EDEDL 1023
ILEDEDL (CLS)

08/01/2024 02:51 PM PST



2422014389 Page: 5 of 25

UNOFFICIAL COPY

which curently has the addrass of 1845 § Michigan Ave Unit 2001, Chicago (Street] (City}

LOAN #: 4140504428

Winols 60616-2019 (*Property Address”), and Borrower releases and walves all rights under and by virtue of the homestead
{Zip Code]
exemption laws of this Stata.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions 1o the improverments on such property, all property rights, including, without limitation, all easements, appur-
tenances, royafties, mineral rights, oil or gas rights or profits, water rights, and fixiures now ot subsequently a part of
the property. Al of the foregoing is refetred to in this Security instrument as the “Property” Borrower understands and
agrees that MERS holds only legal title o the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or ail of thoss interests, Including, but not limited to, the right to foraclose and sell the Property; and to take
any action required of Lender inciuding, but not limited lo, releasing and canceling this Security Instrument.

BORROWER AFPRESENTS, WARRANTS, COYENANTS, AND AGREES that: {i) Borrower lawfully owns and pos-
sesses the Properiy conveyed in this Security insirument in fee simple or lawhully has the right to use and ocoupy the
Property under a leasanrid asiate; (fi) Borrower has the right to morigage, grant, and convey the Property or Borrowar’s
{easehold interest in the Pyaperty: and (i) the Property Is unencumbered, and not subject 10 any other aownership Interest
in the Property, except for sncvinbrances and ownership inferests of record. Borrower warrants generally the fitie 1o the
Property and covenants and agoes to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership intereat of record as of Loan closing.

THIS SECURITY INSTRUMENT combiies uniform covenants for hational use with fimited variations and non-uniform
covenants that reflect specific lilinois state vaguirements to constitute a uniform security Ingtrument covering real property.

UNIFORM COVENANTS. Borrower and Ler de. covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems; Fizpayment Charges, and Late Charges. Borrower will pay
sach Periodic Payment when due. Borrower will also pay anv. nrepayment charges and fate charges due under the Note,
and any other amounts dus under this Security Instrument. Pavments due under the Note and this Security Instrument
must be made In U.S. currency. if any chack or other Instrument eceived by Lender as payment under the Note or this
Security Instrument is reflumad to Lendet unpaid, Lender may ragiire that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the ‘ollowing forms, as selected by Lender: (a) cash;
(b) money order; (¢) certified check, bank chack, treasurer's check, croashier’s check, provided any such check is drawn
upon an institution whose doposis are insured by a U.S. federal agency, ilistrumentality, or entity; or (d) Electronic Fund
Transfer.

Payments are deemad received by Lender when received at the location dosignated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisiors i Section 16. Lender may accept o
retum any Partial Payments in its sole discretion pursuant to Section 2. '

Any offset or claim that Borrower may have now or in the futurs against Lender will not refieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or prforining the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either appiy or hold in suspense
Partial Payments in its sole discretion In accordance with this Section 2. Lender is not obligated to rwc2pt any Partial
Payments or fo apply any Partial Payments at the time such payments are accepied, and also is not obligated to pay
interest on such unapplied funds. Lander may hold such unapplied funds urll Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the ameunt of tha full Periodic Payment will be applied to the Loan.
if Borrower doss not make such a paymant within a reasonabie period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied sarlier, Partial Payments will be credited
against the fotal amount due under the Loan in calculating the amount dug in connection with any foreclosure proceed-
ing, paycff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future.

ILLINOIS ~ Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014  07/2021
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{b) Order of Application of Partial Payments and Perlodic Payments. Except as otherwise described in this
Seciion 2, if Lender applies a payment, such payment wiil be applied to each Periadic Payment in the order in which it
hecame due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow ttems. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument, if
all sums then due under the Note and this Security Instrument ara paid in full, any remalning payment amount may be
applied, in Lender's sole discretion, fo a future Periodic Payment or to reduce the principal balance of the Note.

It Lender receives a payment from Borrower in the amount of ane or more Pariodic Payments and the amount of any
lata charge due for a delinguent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments In accordance with Applicabte Law.

(¢} Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Scheduls. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds lo principe! due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for€ssrow ltems.

(a) Escrow Re¢iwrment; Escrow ftems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Pariodlc Paymenis 2re due under the Note, until the Nole is paid in full, a sum of money to provide for payment
of amaunts due for all Esciow Fams (the “Funds"). The amount of the Funds required to be paid each month may change
during the term of the Loan. Borrdwver must promptly furnish to Lender alf notices or invoices of amounts to be paid under
this Section 3.

(b} Payment of Funds; Walver Gorrower must pay Lender the Funds for Escrow ltems uniess Lender walves this
obligation in wrifing. Lender may waive #us obfigallon for any Escrow {tem at any time. In the everit of such waiver, Bor-
rawer must pay directly, when and whers pzyable, the amounts due for any Escrow ltems subject to the waiver. If Lender
has walved the requirement to pay Lender \ne Funds for any or all Escrow ltems, Lender may require Borrower lo provide
proof of direct payment of thoge items withinsvch time petiod as Lender may require. Bommowet's obligation to make
such timely payments and to provide proof of paymap: is desmed to be a covenant and agreement of Bomower under
this Security Instrument. If Borrower Is oblipated to ey Escrow ltems directly pursuant to & waiver, and Borrower fails to
pay timely the amount dus for an Escrow liem, Lender may sxercise its rights under Section @ to pay such amount and
Borrower will be obligated to repay to Lender any such amount in accordance with Section 8.

Except ag provided by Applicabie Law, Lender may wilkidrzw the waiver as to any or all Escrow Items at any time by
giving a notice in accordance with Section 16; upon such withdrwal, Borrowsr must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required under thi; Section 3.

(¢) Amount of Funds; Application of Funds. Except as proviced oy Applicable Law, Lender may, at any tima, col-
lect and hoid Funds in an amount up to, but not in excess of, the mavi1iim amount a lender can require under RESFA.
Lender wilt estimate the amount of Funds due in accordance with Applicalie Law.

The Eunds will ba held In an nstitution whose deposiis are insured by a ©.S- faderal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or n =ny Federal Home Loan Bank. Lender
will apply the Funds 1o pay the Escrow llems no later than the time specified uiidzi RESPA. Lender may not charge
Borrower for: (i} holding and applying the Funds; {i) annually anakyzing the escrow acount; or (iif} verifying the Escrow
ftlems, uniess Lender pays Borrower interest on the Funds and Applicable Law permite Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid o, the Funds, Lender wifl
not be required to pay Bomrower any interest or earnings on the Funds. Lender will give to Barraer, without charge, an
annual accounting of the Funds as required by RESPA,

(d) Surplus; Shortage and Deficiency of Funds, In accordance with RESPA, if thera is 8 svipius of Funds heid
in escrow, Lender will account 1o Borrower for sugh surplus. If Borrower's Periodic Payment is delinguent by more than
30 days, Lender may retain the surpius In the escrow account for the payment of the Escrow iems. there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shorlage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an eartier time if required by Applicable Law,
Lender will promptly rafund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may aftain pricrity over this Security Instrument, (b) leasehold payments ot ground
rents on the Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow items, Borrower will pay them in the manner provided in Section 3.

ILLINOIS — Singls Family - Fannie Mae/Freddie Mac UNIFGRM INSTRUMENT (MERS) Form 3614 07/2021
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LOAN #: 4140504428

Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees In writing to the payment of the obligation securad by the lien in a manner acceptable to Lendar, bt
only sa long as Borrower is performing under such agreement; {bb) contests the lien in good faith by, or defends againsl
enforcement of the lien in, legal procesdings which Lender determines, in its sole discration, operate to prevent the enforce-
ment of the lien white those proceedings are pending, but only until such proceedings are concluded; or {cc) secures from
the holder of the fien an agreemant satisfactory to Lender that subordinates the lien to this Security Instrurment {collectively,
the “Reguited Actions”). If Lender determines that any part of the Property is subject o a lien that has priarity or may atfain
priority ovar this Security Instrument and Borrower has not taken any of the Requited Actions in regard 10 such lien, Lender
may give Borrower a nolice identifying the lien. Within 10 days after the date on which thai notice is given, Borrower musl
salisfy the lien or take one or more of the Reguired Actions.

5. Property insurance,

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsaquently
erected on the Property insured against joss by fire, hazards included within the term “extended coverage,” and any other
hazards includipg, but not limited 1o, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires In the amounts (including deductible levels) and for the periods that
Lender requires. Yin#: L ender requiras pursuant to the preceding sentences can change during the term of the Loan, and
may exgeed any mininp:m coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subjoct 'L ender's right to disapprove Borrower’s choice, which right will not be exercised unreasonably.

{b) Failure to Malntsin insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the requirad insurance covnrages described above, Lender may obtain insurance covarage, at Lender’s option and
at Borrower's expense. Unfess waquired by Applicable Law, Lender is under no obligation to advance premiums for, of to
sesk to reinatate, any prior lapsad coveiage oblained by Botrower. Lender Is under no obligation to purchase any particular
type or amount of coverage and may-select the provider of such Insurance in its sole discretion. Before purchasing such
coverage, Lendat will notity Botrower if reoireT to do 5o under Applicable Law. Any such coverage will insure Lender, but
might hot protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard,
or liabifity and might provide greater or lesser eoverage than was previously in effect, but nol exceeding the coverage
required under Section: 5(z). Borrower acknowledger, tat the cost of the insurance coverage so obtained may significantly
excesd the cost of insurance that Borrower could har & ablained. Any amounts disbursed by Lender for costs agsociated
with relnstating Borrowear's insurance policy of with planing new insurance under this Section 5 will becoma additional
debt of Bomrowar secured by this Security Instrument. Trase amounts will bear interast at the Nole rate from the date of
disbursement and wilf be payable, with such interest, upon ho¥ce from Lender to Borrower requesting payment,

(c) Insurance Policies. All insurance policles required by Lender and renewals of such palicies: (i) will be subject to
lender's right 1o disapprove such policies; (i) must include a stadsr< morigage clause; and (i) must name Lender as
mortgagee andfor as an additional loss payee. Lender will have the right fo hold the policies and renewal certificates. Iif
Lender requires, Borrower will promptly give 1o Lender proof of paic-premiums and renewal noticas. If Borrower obtains
any form of insurance coverags, not otherwise required by Lender, for demags to, or destruction of, the Property, such
potlcy must include a standard mortgage clause and must name Lender as hiorioagee and/or as an additonal loss payee.

(d) Proof of Loss; Application of Proceeds. In the avent of loss, Borrower inust give prompt notice to the insurance
carrier and Lender. Lander may make proof of loss i not made promptly by Borrowe . Any insurance proceeds, whether
ot not the underlying insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lenda)'s security will not be lessened
by such restoration or repair.

if the Property is to be repaired or restored, Lender will disburse from the insurance procesds any initial amounts
thal are nacessary 1o begin the repair or restoration, subject to any restrictions applicable to Lender. During the subse-
quent repair and restoration perlod, Lender will have the right to hold such insurance procaeds unky Lander has had an
opportunity to inspect such Property 10 ensure the work has been completed to Lender’s satisfaction (which may include
satisfying Lendet’s minimum eligibility requirements for persens repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburss proceads for the repalrs and restoration in a single payment or in a series of progress payments as the wotk is
completed, depending on the size of the repair or restorallon, the terms of the rapalt agreement, and whether Borrower
is in Default on the Loan. Lender may make such dishursements directly 1o Barrower, 10 the person repalting or restor-
ing the Property, or payabis jointly to both. Lendsr will not be required to pay Borrower any interest or earnings on such
insurance proceeds uniess Lender and Borower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.
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If Lender deems the restoration or repair not to be sconomically feasibie or Lender's security would be lessenad
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid lo Bomower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2{b).

(e) Insurance Settloments; Assignment of Proceeds. If Borrower abandons the Property, Lander may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
1o a nolice from Lender that the insurance carrier has offered 1o setlle a claim, then Lender may negotiate and setile
the claim, The 30-day period will begin when the notice is given. In either event, or If Lendar acquires the Proparty under
Seclion 26 or otherwise, Bomower is unconditionally assigning to Lender (i) Borrower's rights 1o any insurarice progeeds in
* an amount not o exceed the amounts unpaid under the Note and this Security Instrument, and (if) any other of Borrower's
rights {other than the right i any refund of unearned premiums pald by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable fo the coverage of the Property. If Lender files, negotiates, or settles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the nead io include
Borrower as an 2aditional loss payes. Lender may use the insurance proceads either to repair or restors the Property {as
provided in Section A(d)) or to pay amounts unpaid under the Note of this Security Instrument, whether or not then due.

6. Occupancy Corower must occupy, establish, and use the Property as Borrower's principal residence wiihin
60 days after the exeutlun of this Security Instrument and must continue to occupy the Property as Borrower's principai
residence for at least une vear aftar the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withfsiu o unless extenuafing circumstances exist that are beyond Borrower's control.

7. Preservation, Mainierarce, and Protectlon of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Frsperty to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must maintain the Property in order ta prevent the Property from detetiorating or decreasing
in value dus 1o Its condition. Unless Laiicer determines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptly tepair the P-operty if damaged to avoid further delerioration or damage.

if Insurance or condarnnalion proceeds are nald to Lender in connection with damage 1o, or the taking of, the Property,
Borrower will be responsible for repairing or re<tor.na the Property only if Lender has released procesds for such purposes.
Lander may disburse proceeds for the repairs an{ mstoration in a single payment orin a senies of progress paymsents as
the work is completed, depending on the size of the 5 3pair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make susn disbursements diractly to Borrower, to the person repairirg or
restoring the Property, or payable jointly to both. If the incurance or condemnation proceeds are not sufficient to repair of
restore the Property, Borrower remains obligated to completc such repair or restoration.

Lender may make reasonable eniries upon and inspection's ¢+ the Property. if Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Proparty. Lencer il give Barrower notice a1 the time of or priot to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default ¥ during the Loan application process, Borrowsr or
any persons or enlities acting at Borrower’s direction or with Borrower's knowledge or consent gave materlafly false,
migleading, or inaccurate Information or statements. to Lender {or falled to piovirde Lender with matevial information) in
connection with the Loan, including, but not limited to, overstaling Borfower's income o assets, understating or falling
to provide dotumenialion of Borrower’s debt obligations and liabilities, and misiep:eseniing Borrower's occupancy or
intended occupancy of the Property as Bormower's principal residence.

9. Protection of Lencler’s Interest in the Property and Rights Under thls Sacua'y Instrument,

{a) Protection of Lender’s Interest. If: (i) Borrower fails 1o petform the covenants and agree neits contained in this Secu-
rity Instrument; (i} thera is a legal proceeding or government order that might slgnificantly affact Lendtzr’ interast in the Property
and/or rights under this Security Instrument {such as a proceeding in bankruptcy, probate, for conuer/ination or forteiture, for-
enforcement of & lien that has priority or may attain priority over this Security Instrument, of to enforce 2w or reguiations); or
{iii) Lender reasonably believes that Borrower has abandened the Property, then Lender may do anupay for whatever is
reasonable or appropriate to protect Lender's interest in the Property anclior rights under this Security lnstrument, includ-
ing protecting and/or assessing the valus of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: (}) paying any sums secured by a fien that has priority ¢r may attain priority over
this Security Insirument; (1) appearing in court; and (I} paying: {A) reasonable attorneys’ fees and costs; (B) property
ingpaction and valuation fees; and (C) cther fees Incurred for the purpose of protecting Lender’s interast in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the
Property includes, but is not limited to, exterior and interlor Inspections of the Property, snteting the Property 16 make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating buiiding
or other code violations or dangeraus condlions, and having utiitles turned on or off, Although Lender may take action
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under this Section 9, Lender is not required 1o do s and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitlgating Losses. If Borrower is in Default, Lender may work with Borrower to aveid fore-
closure and/or miligate Lender's potential losses, butis not obligated to do so unless required by Applicable Law, Lender may
taka reasonable actions to evaiuate Borrower for available alternatives to foreclosure, including, but not limited o, obtaining
credit reports, tile reports, title insurance, property valuations, subordination agreements, and third-party approvals, Bor
rower autharizes and consents to these actions. Any costs assoclated with such foss mitigation activities may ba paid by
Lender and recoverad from Borrower as described below in Seclion 9{(c), unlass prohibited by Applicable Law.

(c} Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will becoms additional
debt of Borrower securad by this Security Instrument. These amounts may bear Interest at the Note rate from the date
of disbursement and wifl be payable, with such interest, upon notice from Lender to Borrower raquesting payment.

(d) LeaseholdTerms. If this Security instrument I on a leasehold, Borower will comply with all the provisions of the
lease. Barrower will not surrender the leasshold estate and interasts conveyed or terminate or cancel the ground leass.
Bormower will not-without the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fes title 10 the Froperty, the leasehold and the fee titie will not merge unless Lender agrees to the merger In wrlting.

10. Asstgnmont of Rents. '

(a) Assignment~f Rents. To lhe extent permitied by Applicable Law, in the event the Property is leased to, used
by, or cecupied by a tird party {“Tenant’), Borrower is unconditionally assigning and iransferting to Lender any Renis,
regardiess of o whom the Rents ara payable. Borrower authorizes Lender 1o collect the Rents, and agroes that each
Tehant will pay the Rents to Leraar, However, Borrower will receive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Section 2€_aid (i) Lender has given notice 1o the Tenant that the Rents are to be paid to Lender.
This Sectlon 10 constitules an absolsie assignment and not an assighment for additional securily only.

{b) Notice of Defaukt. To the exiciitpermitied by Applicable Law, if Lender glves nafice of Default to Borrower. {iyall
Rents received by Botrower musst be hald by Barrowsr as trustee for the benefit of Lender only, to be appiied 1o the sums
securad by the Secutity Instrument; (i) Lender wifl be entitled to collect and receive all of the Rents; (iii) Borrower agreas o
Instruct each Tenant that Tenant Is to pay all Rents due and unpaid to Lender upon Lender’s writien demand to the Tenant;
(iv) Borrowar will ensure that each Tenant pays @i Asnts due to Lender and will lake whatever action is necessary 10
collect such Rents if not paid to Lender: (v) unless A piicable Law provides otherwise, all Rents coliected by Lender will
be applied first to the costs of laking conirol of and maraging the Property and collecting the Rents, including, but not
limited 1o, reasonable attorneys’ fess and costs, receiver's fees, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other Chaies on the Property, and then to any other sums secured
by this Security Instrument; {vi} Lender, or any judicially appoirie< receiver, will be liable to account for only those Rents
actually received; and (vii) Lender will be entitled to have a receive’ appointed 1o fake possession of and manage the
Properly and collect the Rents and profits derived from the Proparty vithout any showing as to the inadequacy of the
Property as sacufity.

{c} Funds Pald by Lender. If the Renls are not sufficient to cover th couts of taking contro! of and managing the
Properly and of collecting the Rents, any funds paid by Lender for such purposa= will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents, Borrower may not coliect any of the Fents more than one manth in advance
of the time when the Renis becomae dus, except for security or similar deposits.

{e} No Other Asslgnment of Rents. Borrower represents, warrants, covenants, end agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rerits, and has not performed,
and will nat perform, any act that could prevent Lender from exercising its rights under this 3e2uriiy Instrument.

{f Controf and Mainteriance of the Property. Unless requited by Applicable Law, Lender, o1 2 receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property befora Gr after giving notice
of Detault to Borrower. However, Lender, of a recaiver appointed under Applicable Law, may do su &t any time when
Borrowet is in Default, subject 1o Applicable Law.

{g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Bomower's obtigations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

1t. Morigage Insurance.

{a) Payment of Premlums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender reguired
Mortgage Insurance as a condition of making the Loan, Borrower wiil pay the premiums raquired to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage insurance coverage required by Lender ceases for any reason 10 be available
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from the mortgags insurer that previously provided such insurance, or (i) Lender determines in its sole diseretion that
such mortgage Insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Berrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previcusly in offect, al
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.

If substantially equivalent Morigags Insurance coverage is not avaitable, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance covarage ceased to ba in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in llay of Mortgage Insurance. Such loss
rasetve will be non-refundable, even whan the Loan is paid In full, and Lender wilt not be required to pay Borrower any
Interest or earnings on such loss resatve.

Lendar will no longer requira logs reserve payments if Mortgage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomas available, is obtained, and Lender
requires separately designated payments foward the premiums for Mortgage Insurance.

it Lender recuived Morigaga Insurance as a condlion of making the Loan and Borrower was raquirad to make sepa-
rately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
malniain Mortgage insurance in effct, or to provide a non-refundable loss reserve, until Lendar’s requirement for Mortgage
Insurance ends In accorance with any written agresment between Borrower and Lender providing for such fermination
of unti termination is remuirsd by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Nole rate. '

(b} Mortgage Insurance Sgreements, Morigage insurance reimburses Lender for certain losses Lender may incur
if Bormower does not repay the Lz as agreed. Bomower is not a party to the Mortgage Insurance policy or covarage.

Mortgage insurers evaluate their (oial risk on all such insurance in force from tims to time, and may enter into agree-
ments with other parties that share orinadify their risk, or reduce losses. These agreements may raquire the mortgage
insurer to make paymenis using any sourcs of funds that the morigage insurer may have avaitabls {(which may include
funds obtained from Mortgage Insurance Lremiums),

As a result of these agreements, Lender, arother insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (direcly or indirectly) Prounts that derive from (or might be charactetized as) a portion
of Borrowar's payments for Mortgage Insurance, in exchange for sharing or modifying the morigage tnsurers risk,
or reducing losses. Any such agraements will not: (i} 2iiect the amounts that Borrower has agreed 1o pay for Mort-
gage Insurance, or any other terms of the Loan; (i) invease the amount Borrower wilt owe for Morigage Insurance;
(i} entitle Borrower to any efund; or (iv) affect the rights Bomower has, if any, with respect to the Mortgage Insurance
under the Homoowners Protection Act of 1998 (12 U.5.C. § 4401 ¢t seq.), as it may be amended from time to time, or
any addilional or successor faderat legislation or regulation that govams the same subject matter (*HPA'). These rights
under the HPA may includs the right to receive certain disclosures, (0 ‘equest and obtain cancellation of the Mortgage
Insurance, 1o have the Mortgage Insurance terminated automatically, and/or 1o receive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancellation of tr ninetion.

12, Assignment and Application of Miscellaneous Proceacds; Forteiivie.

{a) Assignment of Miscellaneous Proceeds. Borrowst is uncondifionally assigning the right to receive all Miscal-
lanecus Proceeds to Lender and agrees that such amounts wilt be paid fo Lende..

{b) Appllcation of Miscellaneous Proceeds upon Damage to Property. If the Pronerty is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender deem: the restoration of repair to be
economically feasible and Lender's security will not be lessened by such restoration or raralr. Duting such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds untit Leride: bas had an opportunity
to inspect the Property to ensure the work has been completed to Lender's satisfaclion {which razy inciude satisfying
Lender's minimum eligibility requiremants for persons repairing the Property, including, but not limitari w, ficensing, bond,
and insurance requirements) provided that such inspection must be undartaken promptly. Lender may w2y for the rapairs
and restoratlon in a single disbursement or in a series of progress payments as the work is compleled, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
1.ender may make such disbursements directly to Borrower, {o the person repairing or tesloring the Propetty, of payable
jointly to both. Untess Lender and Borrower agree in writing or Applicable Law redjuires interest o be paid on such Miscel-
laneous Proceeds, Lender will not be requirad to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
i Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened by such
resioration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b}.
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{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss In Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Procaeds will be applied
to the sums secured by this Sacurity Instrument, whether or not then due, with the axcess, if any, paid 1o Borrower.

in the event of & partial taking, destruction, or loss in vatue of the Property {each, a “Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otharwise agree in
writing. The amount of the Misceltaneous Proceeds that will be so applied is determined by muitiplying the total amount of
the Miscellansous Proceeds by a percentage calculatad by 1aking (i) the total amount of the sums secured immediately
before the Partial Devaiuation, and dividing it by (i} the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Procedds will be paid to Borrower.

[n the event of a Partial Devaluation where the fair markst value of the Property immediately before the Partial Devalu-
ation IS lass than the amount of the sums secured immediately before the Partial Devaluation, all of the Mizcellansous
Proceads will be'dpplled to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Leiwer otherwise agrae in writing,

{d) Setfleme:t =i Clalms. Lender is authorized fo collect and apply the Miscellanecus Proceeds either to the sums
secured by this Secuiy Istrument, whether or not than due, or fo restoration or repair of the Property, if Borrower (i) abandons
the Property, or (li) faile © raspond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined In the next sentenca) ofars to settle a claim for damages. “Opposing Party” means the third party that owes Borrower
ihe Miscelianecus Proceeds ortve parly against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

(e) Proceeding Affecting ! zitder’s Interest In the Property. Borrower will be in Default if any action or procesd-
ing begins, whether civil or ¢riminal, fiat, in Lender’s judgment, could result in forfeiture of the Property ot other material
impalrment of Lender’s interast in the “ruperty o rights under this Secutity Instrument, Borrowe? can cure such a Default
and., if acceleration has occumed, reinslate 45 provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's Judgment, precludes forfeiture of the Property or other material impairment of Lender’s
intarast in the Property of rights under this 3esurity Instrument, Borrower is unconditionally assighing to Lander the
proceeds of any award or claim for damages thit zre-attributable fo the impairment of Lander's interest in the Property,
which proceeds will be paid to Lender. All Miscellzicous Proceeds that are not appliec to restoration or repair of the
Property will be applied in the order that Partial Paymeris ure applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lesder Not a Walver. Borrower or any Suscessor in Interest of Bor
rower will not be releasad from liability under this Security st ement if Lender extends the time for payment or modifies
the amortization of the sums securad by this Security (nstrumant:L.ender will not be required to commence proceedings
against any Successor in Interest of Borrower, or o refuse to exten tme for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any Jernand made by the original Borrower or any Suc-
cessors in Interast of Borrower. Any forbearance by Lender in exercici g anv fight of remedy including, without limitation,
Lender's acceptance of paymants from third persons, entities, or Succesors in Interost of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preciuds the exercise of any right or remedy by Lender.

14, Joint and Sevesal Liability; Signatories; Successors and Assigns (3vund. Borower's obligations and Kability
under this Security Instrument will be joint and several. However, any Borrower whe sicas this Security Instrument but does
not sign the Note: (a) signs this Security Instrument fo mortgage, grant, convey, and warrant such Barrower's interest In the
Property under the ferms of this Security Instrument; (b} signs this Secutity Insirumen: 1 waive any applicable inchoate
rights such as dower and curlesy and any available homestead exemplions, (c) signs this Sectrity Instrument to assign
any Misceliancous Procaeds, Rents, or other earnings from the Property 1o Lender; {d) is nct parcanally obligated to pay
the sums due under the Note or this Securlty Instrument; and (e) agrees that Lender and any ther Borrower can agree
to extend, modify, forbear, or make any accommodations with regard 1o the terms of the Note or thug Sacurity Instrument
without such Borrower's consent and without affecting such Borrower’s obligations under this Secusity ibstrument.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and Is approved by Lander, will obtain all of Borrowar’s rights, obligations, and
benefits under this Sacurity Instrument, Borrower will not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in wriling.

15, Loan Charges.

(a) Tax and Fiood Determination Fees, Lender may require Borrower o pay {i} a one-time charge for a raal astate
tax verification ancior reporting service used by Lender In connection with this Loan, and {ii) either {A) a one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zane determination
and cerlification services and subsequeri charges each time remappings or simitar changes occur that reasonably might
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affect such determination ot certification. Borrower will also be responsible for the payment of any fees imposed by the
Faderal Emergency Management Agency, Or any SUCCessor agency, at any time during the Loan temn, in canhection with
any flood zone daterminations.

(b} Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default fo protect Lender’s interest in the Property and rights under this Securily Instrument,
including: (i) reasonable atiornays’ fees and cosls; {il) property inspection, valuation, mediation, and loss mitigation fees;
and (i) other related fees.

{¢) Permissibillty of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
10 charge a specific fee to Borrower should not be construed as & prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum foan charges, and that law is fnally interpreted so that the
interest or other loan charges collected or fo be collected in connection with the Loan exceed the perrmitted limits, then
(i} any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (i) any
sums already cotectad from Borrower which exceeded permitted limits wili be refunded to Borrower, Lender may choose
to make this reiunu oy reducing the principal owed under the Note ar by making & direct payment o Borrower. If a refund
reduces principal, ine raduction will be treated as a partial prepayment without any prepayment charge (whelher or not &
prepayment charge is-provided for under the Note), To the extent permittad by Appiicable Law, Borrowet’s acceptancs of
any such refund made by dizect payment o Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharye

16. Notices; Borrower’s Pliysical Address. Ali notices given by Borrowsr or Lender in connection with this Security
Instrument must be in writing.

{a) Notices to Borrower, Unless Applicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrumert wit' ve deemed to have been given 10 Borrower when (j) mailed by first class mail,
or (i) aclually delivered io Borrower's Noticrs Atdress (as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication (as defined in Section 16(b) below). Notice 1o any one Borrower will constitute
notice to all Borrowers unless Applicable Lawt enpressly requires othenwise. If any nolice to Borrower required by this
Security Instrument is also required under Applic.abl: law, the Applicable Law requirement will satisfy the cerresponding
requirement under this Security Instrument.

(b} Electronic Notice to Borrower. Unless another daivary method i requirad by Appiicable Law, Lendar may provide
notice 1o Borrower by e-mail or other siectronic commur.catinnh (“Electronic Communication®) if: (1) agreed to by Lender
and Borrower In writing; (i) Borrower has provided Lender with 3orrower’s e-mail or other elecironic address ("Electronic
Address™); (iil) Lender provides Borrower with the option to receive notices by first class mali or by other non-Electronic
Communication instead of by Electronic Communication; and (iv; Lznder ctherwise complies with Applicable Law. Any
notice fo Borrower sent by Electronic Communication in connaction vatt: this Security Instrument will be deemad io have
been given to Borrower when sent uniess Lender becomes aware thai such notice is not delivered. If Lender becomes
aware that any notica sent by Electronic Communication is not deliverec, Lader wilt rasend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borruwer may withdraw the agreement to recalve
Elactronlc Communications from Lender at any time by providing written notice ‘o Lender of Borrower’s withdrawal of
such agreement.

(c) Borrower’s Notice Address, The address to which Lender will send Borrower patice (“Notice Address™) will be
the Properly Address unless Bomower has designated a different address by written notics to Lender. If Lender and Bor
rower have agreed thal notice may be given by Electronic Communication, then Borrower rsay 1esignate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Bormower’s change of Nuties “ddress, including any
changes to Borrower's Electronic Address if designated as Motice Address. If Lender spacifies 4 rionedure for repotting
Barrower’s change of Notice Address, then Borrower will report a change of Notice Address only wnough thal specified
procedurs.

{d) Notices to Lender. Any notice to Lander will be given by defivering it or by mailing it by first clags mail to Lendet’s
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by rotice to Borrower. Any notice in connection with this Security Instrument will he deemed to have baen given to Lender
only when actually received by Lender at Lender’s designated address {which may include an Elactronic Address). if any
notice o Lender required by this Security instrument is also required under Applicable Law, the Applicable Law require-
menit will satisfy the comesponding requirement unhder this Security Instrument.

{e) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address whete Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severabllity; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of inois, All rights and obligations contained in this Security Instrument are subject o any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicabie
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (it} such conflicting provision, to the extent possible, will be considered madified to comply
with Applicabie Law. Applicable Law might explicitly or implicitly allow the partles to agree by contract or it might be silent,
but such silence should not be construsd as a prohibition against agreement by contract. Any action required under this
Security Instrument 1o be made in accordance with Applicabe Law is to be made in accordance with the Applicable Law
in affect at the time the action is undartaken.

As used in this Security Instrument: {&) words in the singular will mean and include the plural and vice versa; (b} the
word “may” gives sole discretion without any obligation 10 lake any action; (c) any refarence to “Saction” in this document
refors 1o Sactions contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of referance and do not define, limit, or deseribe the scope or intent of this Securlty Instrument
or any particular-Section, paragraph, or provision.

18. Borrowes"s Copy. One Borrowar will be given one copy of the Naote and of this Security Instrument.

19. Transfer 4f #:¢ Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means 2;p+!agal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferrad in a bond Z¢r <ead, contract for deed, instaliment sales contract, or escrow agreement, the Intent of which is
the transfer of title by Borrover to a purchaser at a future date.

If all or any part of the Froperty or any Interast in the Property is sold or transierred (or if Borrower is not a natyral
person and a beneficial interest i Borrawer ts sold or ransterred) without Lender’s prior written consent, Lender may
require immediate payment in full of 4 sums secured by this Security Instrument. However, Lender will not exercise this
option If such exercize is prohibited Ly Applicable Law. .

If Lender exercises this option, Lende  wi! give Botrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. i Jomower fails to pay these sums prior to, or upon, the expiration of this
petiod, Lender may invoke any remedles permitted by this Security Instrument without further notice or demand on
Borrower and wlil be enfitled to collect all expenscs incurred in pursuing such remedies, including, but not limited fo:
{a) reasonable atformnays’ faes and costs; {b) property ing.ection and valuation fees; and (c) other fees incurred to protect
Lender's intergst in the Proparty andfor rights under this Security instrument.

20, Borrower's Right to Reinstate the Loan after Accelrration. If Bomower meets certaln conditions, Borrower will
have the right o reinstate the Loan and have enforcement of this Sequrity Instrument discontinued at any thme up to the later
of {a} five days before any foreclosure sale of the Property, or {b) such other petiod as Applicable Law might spedify for the
tarmination of Borrower's tight to reinstate. This right to reinstate will not upply in the case of acceleration under Section 16,

To reinstate the Loan, Borrawer must safisfy all of the following caadifions: (aa) pay Lender all sums that then would
be due under this Securlty Instrument and the Note as if no acceleratio 1 hail occurred; (bb) cure any Default of any
other covenants or agreements under this Security instrument or the Note, {z0).oay all expenses incurted in enforcing
this Security Instrument or the Nole, including, but not limited 10: (i) reasonatie aftorneys’ fees and costs; (i} property
inspection and valuation fees; and {iii) other fees incurred to protect Lender’s inteies? in the Property and/or rights under
thls Security insirument or the Note; and {dd) take such action as Lender may reasonabh-require to assure that Lendar's
interest in the Property and/or rights under this Security Instrument or the Note, and Eorrowat’s obligation to pay the
sums securad by this Security Instrument or the Note, will confinue unchanged.

Lender may raquire that Borrower pay such reinstatement sums and expenses in one or mureut the following forms,
as selected by Lender: {aaa) cash; (bbb} money order; {cec) certified check, bank check, treasurars check, or cashler's
check, pravided any such check is drawn upon an instiiution whose deposits are insured by & U.S. 1€ Jeral agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Saourity Instrument
and obligations secured by this Securlily Instrument will remain fully effective as If no acceleration had occurred.

21, Sale of Note. The Note or a partial interast in the Note, together with this Seeurity instrumant, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender’s successors and assigns.

22. Loan Servicer. Lender may faks any action parmitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrowar understands that the Loan Servicer or other
authorized repraseniative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may hot
be the holder of the Note. The Loan Servicer has the right and authority to: {a) collect Patiodic Payments and any other

ILLINCIS — Single Family — Fartnie Mae/Freddie Mac UNIFOR INSTRUMENT (MERS) Form 3014 07/2021

ICE Morigage Technolagy, Inc. Page 12 of 14 IL21EDEDL 1023
ILEDEDL (CLS)
08/01/2024 02:51 PM P5T



2422014389 Page: 14 of 25

UNOFFICIAL COPY

amounts due under the Note and this Securily Instrument; (b) perform any other mortgage loan servicing obligations;
and (c) exercise any rights under ihe Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will stata the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notlce of Grievance. Untll Borrower or Lender hag notified the other party (in accordance with Section 16} of an
alleged breach and afforded the ather party a reascnable period afier the giving of such notice to take cotrective action, neither
Borrower nor Lender may commence, join, o be joined 1o any judicial action (sither as an individual jitigantora member of a
class) that (a) arises from the other party's actions pursuant to this Security Instrument or the Note, o (b) alleges that the other
parly has breached any provision of this Security Instrument or the Note. If Applicable |aw provides a time period that must
elapse before certain action can be taken, that ime pariod will be deemed to be reasonable for purposes of this Section 23,
The notics of Default given to Borrower pursuant to Section 26(a) and the notice of acceleralion given to Borrower puirsuant
to Section 19 will be deemed 10 satisfy the notice and opportunity to take comactive action provisions of this Sectien 23.

24. Hazardouz Substances.

{(a) Definkiona. As used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property
is located that relzie *2 health, safety, or environmental protection; (i) “Hazardous Substances” include (A) those sub-
stances defined a3 1avie-or hazardous substances, pollutants, or wastes by Environmental Law, and (B} the following
substances: gasollne,/sarusene, other flammable or toxic petroleum produsts, loxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, corrosive malerials or agents, and radioactive materials;
(iii) “Environmental Cleanup” inciudes any response action, remadial action, or removal action, as defined in Environ-
mental Law: and {iv) an “Enviton nzntal Condition” means a condition that can cause, contribtte to, or otherwise trigger
an Environmental Cleantp.

{(b) Restrictions on Use of Hazaiduus Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substrics, or thraaten o release any Hazardous Substances, on orin the Fropetty.
Borrower will not do, nor allow anyone elsa to rfo, anything affecting the Property that: (i} violates Environmental Law;
(i) creates an Environmental Gonditlon; of (iii) du: to the prasence, use, or releass of a Hazardous Substance, creates a
condition that adversely affaets or could adversely a.fect the value of the Properly. The preceding two santences will not
apply to the presence, use, or storage on the Proparly of smalt quantifies of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses £i1a o malntenance of the Property {including, but nat limited to,
hazardous substances in consumer products).

(c) Notices; Remeclial Actlons. Borrower will promply give Lendar written nofice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regula’on; gency of private party involving the Property and any
Hazardous Substance or Envitohmental Law of which Borrower has uctual knowledge; (i) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, o7 thieat of release of any Hazardous Substance; and
(I} any condition caused by the presence, use, or release of a Hazardous Substanca that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or reguitata.y authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Proparty is necessary, Borrower will promptly
take afl nacessary remedial actions in accordance with Environmental Law. Nothitig in thig Security Instrument will create
any okligation on Lender for an Environmantal Cleanup.

25. Electronic Note Signed with Borrowet's Electronic Signature. If the Not: evidencing the debt for this Loan
is slectronic, Borrower acknowledges and represents to Lendsr that Berrower: (a) exprassly consented and interded to
sign the electronic Note using an Electronic Signature adopted by Borrower {‘Borrower's Electronic Signature”) instead
of signing a paper Note with Borrower’s written pan and ink signature; (b) did not withdraw 2omcwar's express consent
to sign the electronic Note using Borrower’s Electronic Signature; (c) understood that by signing e elactronic Mote using
Borrower’s Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Nolz i accordance with
its terms; and (d} signed the elactronlc Note with Botrower’s Electronic Signature with the intent ana uiiderstanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note In accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be set when Lender exercises its right under Section 18 unless Appli-
cable Law provides otherwise. The notice will spacify, in addition to any other information required by Applicable Law:
(i) the Default; {ii} the action required to cure the Defauli; (i) a date, not less than 30 days (or as otherwise specified by
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Applicabla Law) from the date the notice is given lo Borrower, by which the Default must be cured; (iv} that failure fo cure
the Default on or before the date specified Ih the notice may resuit in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Barrower's right io relnstale after acceleration;
and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a Defauit or to assert any other defense
of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. if the Default is not cured on or before the dats specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foraciose this Security Instrument by judicial proceeding. Lender will be entitied lo collect all expenses incurred
in pursulng the remedies provided in this Section 28, including, but not limited to: (i) reasonable attorneys' fees and costs;
{ii} property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest In the Property and/or
rights under this Security Instrument. :

27 Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
instrument. Borrowar will pay any recordation cosis associated with such release. Lender may charge Borrower a fee for
releasing this Sevurity Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fes i3 permitiey uinuar Applicable Law.

28. Placemer:t «% Collateral Protecilon Insurance. Uniess Borrower provides Lender with evidence of the insur
ance coverage requ.red by Borfower’s agreement with Lender, Lender may purchass insurance at Borower’s expense
10 protect Lender’s inta:asis-n Borrower's collateral. This insurance may, buf need not, protect Botrower's interests. The
coverage that Lender purchases may nat pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the coliatersa!. Botrower may later cancel any insurance purchased by Lender, but only after providing
Lendar with evidence that Borrovisihas obtained insurance as required by Borrower's and Lender’s agreement. If Lender
purchases insurance for the collatersi, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may Impose %1 connection with the placernent of tha insurance, until the effective date of the
cancellation or expiration of the insurance. Tne costs of the insurance may be added io Borower’s total outstanding bal-
ance or obligation. The costs of the insuraice may be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Bomrower accepts and cgrees to the terms and covenants contained in this Securily Instru-
ment and in any Rider signad by Borrower and recordec with it.

~——
.
Y
Fon
Ay

JARED RICH?R DATE
State of lllinois L/
County of COOK
This instrument was acknowledged before me on { / S / lngﬂ;f {d:te) by JARED

RICHARD MILLER.

JOHN DICANIO
NOTARY PUBLIC, STATE OF ILLINOIS
My 00&“53 EXPIRES: 16/0412075

Y

Signature of Notary Publlc

Lender: Falrway Independent Mortgage Corporation
NMLS ID: 2289

Loan Originator: Carrie Lynnre Reznicek

NMLS ID: 212375
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LEGAL DESCRIPTION:

Unit 2001 and P-101 together with its undivided percentage Interest in the common elements in Vue 20
Condominium, as delineated and defined In the declaration recorded as Document 0030;15560, as amended
from time to time, in Block 3 in Willlam Jones™ addition to Chicago In Section 22, Township 39 Neorth, Range 14,

East of the Third Principal Meridian, in Cook County, linois.
e

PROPERTY ADDRESS: |
1845 South Mickig=) Avenue, Unlt 2001, Chicago, IL 60616

PERMANENT INDEX NUMPCR:
17-22-307-106-1129 & 17-22-307-106-1139
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LOAN #: 4140504428
MIN: 1003924-1121381335-8

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this Sth  day of August, 2024
and is incorporated into and amends and supplements the Mortgage, Mortgags Deed,
Deed of Trust, o Security Deed (the “Security Instrument”) of the same date given by
the undersigned (4= “Barrower”) to secure Borrower’s Note to Fairway Independent
Mortgage Corporation, a Corporation

{the “Lender”) of the samie daie and covering the Property described in the Security
instrument and located at: 1845 $ Michlgan Ave Unit 2001, Chicago, IL
606162919,

The Property includes a unit in, togethe! with an undivided interest in the comman sle-
ments of, a condominium project known a5 YUE 20 CONDOMINIUM

(the “Condominium Project’). If the owners assaciation orather entity which acts for the
Condominium Project {the “Owners Association”) hold:: titte to property for the benefit
or use of its members or shareholders, the Property also rcludes Borrower’s interest
in the Owners Association and the uses, proceeds, and beriefis of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the representations, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower ard Lender further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Boriowar's
obiigations under the Condominium Project’s Constituent Documents. . The
“Constituent Documents” are the: {i) Declaration or any other document which
creates the Condominium Project; (i} by-laws; {jii) cade of regulations; and
(iv) other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER — Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
Fotm 3140  07/2021
ICE Méarlgage Technology, inc. Page 1 of 3 F3140v21RLY 0322
F3140RLU (CLS)
08101/2024 02:31 PM PST
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B. Property Insurance. So long as the Owners Association maintains,
with a generally accepled insurance carrier, a “master” or “blanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels), for the periods,
and against loss by fire, hazards included within the term “exiended coverage,’
and ary other hazards, including, but not limited to, earthquakes, winds, and
floods, fo which Lender requires insurance, then (i) Lender waives the provision
in Section & jor.the portion of the Periodic Payment mads to Lender consisting
of the yearly preium instaliments for property insurance on the Property, and
(il) Borrower’s ahiigation under Section 5 to mainiain property insurance cover-
age on the Property s deamed satisfied to the extent that the required coverage
is provided by the Owrers Association policy.

What Lender requires as a condition of this waiver can change during the
term of the loan.

Borrower will give Lender prompt notice of any lapse in required property
insurance coverage provided by e master or blanket policy.

In the event of a distribution of propéity insuranca proceeds in lieu of restora-
tion or repair following a loss to the Frorarty, whether to the unit or to common
elements, any praceeds payable to Borrower are hereby assigned and will be
paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, i aity; naid to Borrower.

C. Publlc Liability Insurance. Borrower wi'iake such actions as may be
reasonable to insure that the Owners Association maintains a public liability
insurance policy acceptable in form, amount, and exieni of coverage to Lender.

D. Condemnatlon. The proceads of any award or ciaiin for damages, direct
or consequential, payable to Borrower in connection with-anv condemnation
or other taking of all or any part of the Property, whether of tie unit or of the
common elements, or for any conveyance in lieu of condemnatior;-are hereby
assigned and will ba paid to Lender. Such proceeds will be applied ty Lender
to the sums secured by the Security Instrument as provided in Section i

E. Lender’s Prior Consent. Borrower will not, except after notice tc'f-ender
and with Lender's prior written consent, either partition or subdivide the Fra)-
erty ar consent to: (i) the abandonment or termination of the Condomirium
Project, except for abandenment or termination required by faw in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (ii) any amendment to any provision of

MULTISTATE CONDOMINIUY RIDER - Single Family — Fanria Mae/Fredilic Mac UNIFCRM INSTRUMENT
Form 3140 07/2021

ICE Morlgage Technology, Inc. Page 2 of 3 Fatdov2iALL 0322
F3140RLU (CLS)

08072024 02:51 PM PST



2422014389 Page: 19 of 25

UNOFFICIAL COPY

L CAN #: 4140504428

the Constituent Documents unless the provision is for the express benefit of
Lender: (jif) termination of professional management and assumption of self-
management of the Owners Association; or (iv) any action which would have
the sifact of rendering the public liability insurance coverage maintained by
the Ovners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assess-
ments wher due, then Lender may pay them. Any amounts disbursed by Lender
under this paagraph F will become additional debt of Borrower secured by
the Security inslrument. Unless Borrower and Lender agree {0 other terms of
payment, these Zinounts will bear interest from the date of disbursement at
the Note rate and il ba payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borroven accepts and agrees 1o the terms and covenants
contained in this Condomintum Fidzr. '

5 A / / 4 ’f ‘ g7
Bh ] ?UVC/‘UE?E,’{ F{k@ o ?;2% ‘ﬁ{ (Seal)
JARED RIC DMILLER ~ ’ Pt E ‘DATE

MULTISTATE CONDOMINIUM RIDER - Singte Family ~ Fannie MaefFraddle Mac UNIFORM INSTRUMENT
Form 3140 0772021 -
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FIXED/ADJUSTABLE RATE RIDER

(30-day Average SOFR Index (As Published by the
Federal Reserve Bank of New York) - Rate Caps) |

THIS FIXED/ADJUSTABLE RATE RIDER is made this 5th  day of
August, 2024, and is incorporated into and amends and supplements the
Mortgage, Mortgage Dead, Deed of Trust, or Security Deed {the “Security Instrument”)
of the same date given-0y the undersigned (the “Borrower”) to secure Borrower’s
Fixed/Adjustable Rate Note fiiie “Note”) to Fairway Independent Morigage
Corporation, a Corporation

(the “Lender”) of the same date and covering the property dascribad in the Security
(nstrument and located at; 1845 S Micliigan Ave Unit 2001, Chicago, 1L
60616-2919,

THE NOTE CONTAINS PROVISIONS AL .CWING FOR A CHANGE IN
BORROWER'S FIXED INTEREST RATE TG AN ARJUSTABLE INTEREST
RATE. THE NOTE LIMITS THE AMOUNT THE BORRO'WER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIfaZ AND THE MINIMUM
AND MAXIMUM RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Int addition to the representations, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower arit Lender further
covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of interest and a portion of the principal
(“Monthly Payment”) and an initial fixed interest rate of 8.000 %. The Note also
provides for a change in the initial fixed interest rate 1o an adjustable interest rate, as
follows:

MULTISTATE FXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR — Single Famity
Eannie Maefreddia Mac Unlform Instrument  Form 3142 07/2021
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The initial fixed interest rate | will pay will change fo an adjustable interest rate
onlne 1st day of September, 2031, and the adjustable interest rate | will pay
may cliange on the 1st  day of the month every 6th  month thereatter, The date
on which my initial fixed interest rate changes to an adjustable interest rate, and each
date on which my adjustable interest rate could changs is called a “Change Date”

(B) The lndax

Beginning wir the first Change Date, my adjustable interest rate will be based on
an index that is ~ziculated and provided to the general public by an administrator {the
“Administrator”). The “Index” is a benchmark, known as the 30-day Average SOFR
index. The (ndex is curranthy nublished by the Federal Reserve Bank of New York. The
most recent index value available as of the date 45 days before each Change Date is
called the “Current Index,” provided that if the Current Index is less than zero, then the
Current Index will be deemed 15 be zero for purposes of calculating my inierest rate.

If the Index is no longer availzivie, it will be replaced in accordance with Section
4{G) below.

(C) Calculation of Changes

Before each Change Date, the Note-Hulder will calculate my new interest rate
by adding THREE percentage points { 3.000% )
(the *Margin’) to the Current Index. The Margiitinay change if the Index is replaced
by the Note Holder in accordance with Section 4(G)(2) below. The Note Holder will
then round the result of the Margin pius the Current index to the nearest one-eighth
of one percentage paint (0.125%). Subject to the limis siated in Section 4(D) below,
this rounded amaunt will be my new interest rate until tae rext Change Date.

The Note Holder will then determine the amount of the tionthly Payment that
would be sufficient to rapay the unpaid Principal that | am exn3sted to owe at the
Change Date on the Maturity Date at my new interest rate in subsiantially equal
payments. The result of this calculation will be the new amount of my Monthly
Paymant.

(D} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date wilt not be' greater
than 13.000 % or less than 3.000 %. Thereafter, my adjustable interest rate will
never be increased or decreased on any single Change Date by more than
ONE | percentage points ( 1.000 % ) from the

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR - Single Family
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rate of interest | have been paying for the preceding 6  months, and will never be
greater than 13.000 % or less than the Margin.

<E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the
amounit ¢f my new Monthly Payment beginning on the first Monthly Payment date
after the Change Date untit the amount of my Monthly Payment changes again.

(F) Notice of Changes

The Note danter will deliver or mail to me a notice of any changes in my initial

fixed interest ratz-io an adjustable interest rate and of any changes in my adjust-
able interest rate beforz the effactive date of any change. The notice will include the
armount of my Monthly Pavment, any information required by law to be given to me
and also the title and tel¢:phone number of a person who will answer any question
| may have regarding the neuce.

{G) Replacement Index 2.1 Replacement Margin

The Index is deemed to be nuivnger available and will be replaced if any of the

following events (each, a “Replacemsn Event”) occur: (i) the Administrator has per-
manently or indefinitely stopped providing the Index to the general public; or {ii) the
Administrator or its regulator issues an cficial public statement that the Index is no
longer reliable or representative.

if a Replacement Event occurs, the Note Holder will select a new index (the

“Replacement Index”) and may also select a new margin (the “Replacement Margin’),
as follows:

{1} If a replacement index has been selected or vecrmmended for use in con-
sumer products, including residential adjustable-1awc mortgages, by the Board
of Governors of the Faderal Reserve System, the Fzzoral Reserve Bank of
New York, or & committee endorsed or convenad by the Snard of Governors
of the Fedsral Reserve System or the Federal Reserve Bap!cof New York at
the time of a Replacement Event, the Note Holder will seiach that index as
the Replacement Index. .

(2} If a replacement index has not been selected or recommendca for use
in consumer praducts under Section (G)(1) at the time of a Repiacement
Event, the Note Holder will make a reasonabls, goed faith effori to select a
Replacement index and a Replacement Margin that, when added together,
the Note Holdar reasonably expecis will minimize any change in the cost of

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR — Single Family
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the loan, taking into account the historical performance of the Index and the
Replacement index.

The Replacement Index and Replacement Margin, if any, will be operative
imriediately upon a Replacement Event and will be used to determine my inter-
est rate and Monthly Payments on Change Dates that are more than 45 days after
a Rep'acament Event. The Index and Margin could be replaced more than once
during thafarm of my Note, but only if another Replacement Event occurs. After a
Replacement Event, all references to the “Index” and “Margin” will be deemed to be
references to thz “Replacement Index” and “Replacement Margin.”

The Note Hnl2sr will also give me notice of my Replacement index and Replace-
ment Margin, if am; and such other information required by applicable law and
regulation.

B. TRANSFER OFTHE PROPZETY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixer interest rate changes to an adjustable interest rale
under the terms stated in Section A/ 1xove, Section 18 of the Security Instrument will
read as follows:

Transfer of the Property or a Benafizial Interest in Borrower. For purposes
of this Section 19 only, “Interest in the Picperty” means any legal or beneficial
interest in the Property, including, but not-iriited to, those beneficial interests
transferred in a bond for dead, contract for dacd, instaliment sales contract or
escrow agreement, the intent of which is the traisfer of title by Borrower to a
purchaser at a future date.

if all or any part of the Property or any interesiir the Property is sold or
transferrad (or if Borrower is not a natural person anc. & heneficial interest in
Borrower is sold or transferred) without Lender’s prior writtin consent, Lender
may require immediate payment in full of all sums secured by thic Security Instru-
ment. Howsver, Lender will not exercise this option if such exerciseis orohibited
by Applicable Law.

If Lender exercises this optich, Lender will give Borrower notice ol 2ucelera-
tion. The notice will provide a period of not less than 30 days from the dute the
notice is given in accordance with Section 16 within which Borrower mus? pay
all sums secured by this Security Instrument. if Borrower fails to pay these sums
priot to, or upon, the expiration of this period, Lender may invoke any remedies
permitted by this Security instrument without further notice or demand on
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Borrower and will be entitled to collect all expenses incurred in pursuing such
remedies, including, but not fimited to: (a) reasonable attorneys’ fees and costs;
{b) property inspection and valuation fees; and (c) other tees incurred to protect
Lerder’s Interest in the Property and/or rights under this Security Instrument.

2. Wter Borrower’s initial fixed interest rate changes to an adjustable interest
rate under e werms stated in Section A above, Section 19 of the Security Instrument
described in Secinn Bi above will then cease 1o be in effect, and the provisions of
Section 19 of the Senurity Instrument will be amended to read as follows:

Transfer of #:¢ Property or a Beneficial Interest in Borrower. For purposes
of this Section 18 caly, “Interest in the Property” means any legal or beneficial
interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sates contract or
escrow agreement, the intentiof which is the transfer of title by Borrower to a
purchaser at a future date.

If ali or any part of the Properiy or any interest in the Property is soid or
transferred (or if Borrower is not & natdrel person and a beneficial interest in Bor-
rower is sold or transferred) without Lendar's prior written consent, Lender may
require immediate payment in full of ali suros secured by this Security Instrument.
However, Lender will not exercise this optioiiif such exercise is prohibited by
Applicable Law. Lender also will not exercise this aption if (a) Borrower causes 10
be submitted to Lender information required by Lznder to evaluate the intended
transferes as if a new loan wers being made to the transferee, and (b) Lender
reasonably determines that Lender’s security will not.be impaired by the loan
assumption and that the risk of a breach of any covenaric.ar agreement in this
Security Instrument is acceptable to Lender.

To the extent permitied by Applicable Law, Lender may cnaigs a reasonable
fee as a condition to Lender’s consent t0 the loan assumption, Lencar may also
require the transferee to sign an assumption agreemant that is aceentable to
Lender and that abligates the transferae to keep all the promises and agreeinents
made in the Note and in this Security Instrument. Borrower will contindz 1 be
ohfigated under the Note and this Security Instrument unless Lender reieasas
Borrower in writing.

if Lender exercises this option to require immediate payment in full, Lender
will give Borrower notice of acceleration. The notice will provide a period of not
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less than 30 days from the date the notice is given in accordance with Section 16
within which Borrower must pay ali sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to, or upon, the expiration of this period,
Lerder may invoke any ramedies permitied by this Security instrument without
furthe: notice or demand on Borrower and witl be entitled to collect ali expenses
inourred in pursuing such remedies, including, but not limited to: (a) reascnable
attorneys feas and costs; {b) property inspection and valuation fees; and (c) other
fees incurred o protect Lender’s Interest in the Property and/or rights under this
Security Instrument.

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covenants
-cortained in this Fixed/Adjustable Rate Rider.

ff::f
/4
&

Jit

%f’rﬁm*’% (Seal)
. T 7 DATE
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