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The property identified as: PIN: 27-17-203-028-0000 |
: e

Address: '
Street: 10660 153RD PLACE :
Streetline2:
City: ORLAND PARK State: IL ZIP Code: 60462 :
' !

Lender: United Wholesale Mortgage, LLC |
Borrower: Dino Distasio and Maggie Stimac

Loan / Mortgage Amount: $364,800.00

. ' i
Pursuant ta 765 ILCS 77/70 et seq., this Certificate authorizes the County Recarder of Deeds to.arord a residential
mortgage secured by this property and, if appliceble, a simultaneously dated HELOC. ,
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This Tnstrument Prepared By: :
United Whclesate Morigage, LLC
585 South Boulevard

Pontiac, M1 48341

(800) 581-6898

After R.ccordin;g Return To:
LINITED WHOLESALE MORTGAGE

LLC ;
700 SOUTH BLVD EAST :
PONTIAC, Ml&8341

ATTN: POST CLUSING MAMAGER
Loan Number: 1624430837

— [Space Above This Line For Recording Deta] -

MORTGAGE
MIN: 101720724062755178 MERS Phone: 888-679-6377

DEFINITIONS

Wotds used in mulllplg. seetions of this decument are defind below and uther words are delined under the c.sptmn
TRANSFER OF RIGHTS IN THE PROPERTY and in Seclions 3, <, 10, 11, 12, 16, 19, 24, and 23, Certain iuhs
regarding the llbdgt of wards uscd v 1his document are alse provided.in Section 17. |

Parties : '
(A) "Borrower"is Dinp Distasio, Unmarried Man, and Maggie Stiriac, Unmarried Woman, A
s Joint Tenants i

¢
|

currently residir,}g at 9222 Auburn Court COrland Township, Orland Park, Minme 50462

Borrewer is the'morigagor under this Security Tnstrument.
{B) "Lender"is MNext Chapter Fin ;
i
Lender is a CORPORATION vreamzed and existing under /ne la yis of
MICHIGAN . Lender's address is 2338 Auburn Rd, Shetby Townahir;
Michigan 48317 Z
The term "Lender” includes any successors and assigns of Lender.
(C) “MERS"is Morteage Electronic Registration Systems, Tne, MERS is a separate corporation that is acting ::ulLly
1ts @ nominee foriLender and Lender' s suecessors and assigns. MERS is e inortgagee under this Security Instrumene,
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Bo:\
20026, Flint, M1 48501-2076 tel. (888} 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddic Mac UNFORM INSTRUMENT (MERS) 2 DpcMagic
Form 3014 07720213 . ONCB24FT3-15 241 S06AFED
: Page 1 of 18 {
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Documents

(D) "Note" means the promissory note duted Augus‘t 6, 2024 , and signed by cach Borrgwer
who is legally obligated for the debt under thal promissory note, that is in either (i) paper form, using Bcarrowc] s
writlen pen and ink signature, or {ii) eleetronic form, using Borrower's adopted Electronic Signature in accord: ance
with the UETA or E-SIGN, as applicable. The Note cvidences the legal obligation of cach Borrower who 5'5110[1, the
Note 1 pay Lenider THREE HUNDRED SIXTY-FOUR THOUSAND EIGHT HUNDRED AND 0041 00’
Doliars (U.S. & 364,800.00 ) plus interest.
Each Borrower who signed.the Note has promised to pay this debt in regular monthly payments and 10 pay the debt
in full not later than  September 1, 2054
(Ey "Riders" man. alf Riders to this Sccurity. Instrumcnl that are signed by Barrgwer, All such RldLrS are
incorporated into and deeimed 10 be o part of this Security Instrument, The following Riders are to be axgncd by
Borrower [check box Gs 2pplicable]: . ;

[ Adi ustable Rate Rider [[1 Condominium Rider

] 14 Family Rider gﬂ Planned Unit Development Rider
] Second Home Rider 7 Other(s) [specityk: :
3 Fixed Interest Rate Rider 1
(I} "Security instrumcnt"mcans this document, vleriris dated Auqust 6, 2024 , mgci[hcr
with all Riders fo this document. :

4
Additional Defini’cions :
(G) "Appilcnhlc Law" means all controlfing applicable federal, staic, 4nd local statutes, regulutions, ordman{.es
and adminisirative rules and orders (that have the effect of law) as well as il pplicable final, non-appeslable Judlual
opinions.

{H) "Lommumtv Association Dues, Fees, and Assessenents™ means all dues, f2e5; assessments, and olhey a.harqes
that are ;mposcd on Borrower ot the Praperty by a condominium assovialion, homeswiers association, or Glmlldr
Qrgaization. :

() "Befanlt” muedns: (i) the failure (0 pay any Perlodic Payment or any other amours »ocired by this bc.cunty
instrument on lhl. date it is due; (it) a breach of any representation, warranty, covenant, obiigotion or nbrchcnt in
this Seeurity ln‘;trument* (iii) any materially false, misleading, or inaccurale information or siaement to Lender
provided by Bomrower or any persons or entities acting at Borrower's direction or willh Borzower's ki owledj,é ar
consent, or failure to provide Lender with material information in cannection with the Loan, 24 descrited in “chon
&, ar (iv) any action or proceeding described in Section 12(c).

TA)) “Flectronic Fand Transfer” means any (ransfer of funds, other than a transaction originated by check, <ra”
or similar paper;instrument, which is initiated through ao efectronic terminal, telephonic instruinent, computes: 2o
mugnetic tape so as to order, instruet, or authorize & financial insfitution lo debit or credit an account. Such terra
includes, but is not limited 10, point-of-sale transfers, automated teller machine ransactions, transfers initiated by
telephone or othgr elecironic device capable of communicating with such financial institution, wire eanshers, «.and
automaled clearinghouse transfers.

(K) "Flectronip Signature™ means an "Flectrome Sipnamre” as defined in the UETA or E-SIGN, as appﬁCBbIC.

ILLINOIS - SingiB‘Famiiy - Fannie MaelFreddie Mac UNIFOEM INSTRUMENT (MERS) P OocMagic
Form 3014 0742021 10BN 3453315241 30617 T

Page 2 of 18 :
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(1} "E-SHGN"means the Electronic Signatures in.Global and National Commerce Act {15 11.3.C. § 7001 & .s-eg ),
as it may be amended from time to time, or any applicablf: additional ot successor legislation that governs the sﬂmc
subject matier. | l
() "Escrow Hems"™ means: (i) taxes and assessments and other #ems that can atlain priority over this ScLurlry
Instrument as 2 lien or encumbrance on the Property; (ii) leaschold payments or ground rents on the Property, if any;
(iii) premiums for any and all ingurance required by Lender under Section 3; (iv) Mortgage Fisurance premi 5, 1f
any. or any surps pavable by Borrower to Lender in lieu of the payment of Mortgage Insurance premium$ in
accardance witk [he provisians of Scction 11; and (v) Community Association Dues, Fees, and Assessments if Lcnd{_r
requires that they bz escrowed beginning at Loan clasing or at any timé during Ihc Loan term. z
(N) "Loan"™ mears the debt obligation evidenced by the Note, plus interést, any prepayment charges, casis,
expenses. and lzie harges duc under the Note, and all sums duc under Lhis Security Instrument, plus interest. ;
{0} "Loan Serviec:™ means the enlity that has the contractual right ta receive Borrower's Perjodic Payments ‘;_md
any other pavmcnis me de 'y Borrower, and administers the Eoan on behalf of Lender. Loan Scrvicer does nat ulc]udc
a sub-servicer, which is 20 endity that may service the Loan on behulf of the Loan Servicer.

(P} "Mlscdlaneous Procecos" means any compensation, s¢ttferent, sward of damages, or proceeds paid hy .my
third party {Otlle; than insurancs priceeds paid oeder the eoverages described in Section 5) for: (1) damase to) or
destruction of, the Property; (i) cundcmnation or other taking of all ar any part of the Property; (i) conveyancg in
licu of condernmgiion; or (iv} misrepresentations of; or omisstons as to, the value and/or condition of the Propetty.
(€ “"Maorteagd Ensurance™ means insutanse Seolecting Lender against the nanpayment of, or Default on, the Loan.
(R) “Partial Pil}'ment" means any payment by Barrower, other than a voluntary prepayment permitied underithe
Note, which is less than a full outstanding Periv lic Payment.
(S) “Perindic Payment” means the regularly schedale ! amount due for (i) principal and interest under the Nbie,
plus (1i} any andunts under Section 3,
(T) “Property” means the property described below upder-ihe heading "TRANSFER OF RIGHTS IN CHE
PROPERTY." : i
(U) "Rents" mians all amounts received by or due Botrower 11 connection with (he lease, use, sndfor occupdhcy
of (he Property bv d party other than Borrower,
(V) "RESPA"means the Real Bstate Settlement Procedures Act (12 075,02, § 2601 et seq.) and its implementing
regulation, Regufation X (12 C.E.R. Part 1024), as they may be amendiditam time to time, or any additional or
successor federal legislation or regulation that governs the same sabject matter: ¥ oen used in this Security Inslrumunt
"RESPA" refersito all requirements and restrictions that would apply to a "feder=ily related mortgage loan” cvqn if
the Loan daes not qualify as a “federally related morigage loan" under RESPA.

(W) "Suecessor; in Interest of Rorrower' means any party that has taken title to the Propirty, whether or not thdt
party has assumed Borroweer's obhigations under the Note and/or this 3ecurity Inslrument,

(X) "UETA"means the Uniform Electronic Transactions Act, or & simmilar act recognizing we vaidicy of eiectrqm(.
information, records, and signatures, as enacted by the jurisdietion in which the Property is [ociled] as it maj: be
amended from tum. to time, or any applicable additional or successor legislation that governs the same sobject maﬂer

TRANSFER OF RIGHTS IN THE PROPERTY g

i

This Sceurity Iistrument seeures to Lender (j) the repayment of the Loan, and afl renewals, extengjons, aud
modifications off the Note, and (ii) the performance of Boerower's covenants and agreements under this Secubity
Instrument and the Note. For this purpose, Borrower martgages, grants, conveys, and warrants to MERS (so]elj;’ ag
nomines tor Lendcr and Lender's successors and assigms) and to the successors and assigns of MERS the following
described prupc:ty located in the

 COUNTY of COOK |
[Type bf Recording Jurisdiction] {Name of Recording Jurisdiction] :
§
E
ILLINOIS - Single Family - Fannie Mac/Freddie Mac UNIFORM [INSTRUMENT {MERS) ".A{UDCMégiC
Form 3014 07/2024 D1BAZ4L 13435741 3063760
Page 1 of 18 :
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See Allach
APN. 27- 17 203-026-0000

which curtently i the address of 10660 153rd Flace ;
[Strect] E
Crland Park ; , [Hinais 60462-2661 ("Praperty Addréss");
iyl [Zip Code]

and Borvower roleases aned (vaizes all rights under and by virue of the homesteud exemnption laws of this Swﬁ“

TOG.LLH—IER WITH all the \mprevements now or subsequenily erected on the property, including rep[uceﬁ)cms
andd additions to the improvements o such-property, all property rights, inchding, without limitation. all ensmﬁems,
appurtenances,; royalties, mineral righis, ol 4 gas rights or profils, water rights, and fixtures now ar subsequently
a part of the property. All of the [bregoing is toferred to in this Security Instrument as the “Property. " Borsower
understands and agrecs that MERS holds ony fegal title 1o the interests granted by Borrower i this Se:ﬁurily
Instrument, bul, if necessary (o comply with law o7 cuttom, MERS {as nurminee for Lender ond Lender' s suceegssors
and assigns) has the right: to excreise any or all of thosZ m‘erests, including, but not limited fo, the right to foreciose
and sell the-Praperty; and to tuke eny action required of Lever including, but not limited 1o, releasing and canwlm&
this Seeurity Tastrument. i

BORROWHR REPRESENTS, WARKANTS, COVENANTS AND AGREES that: (1) Borrower lawfully Enwns
and possesses the Property conveyed in this Secority Instrument in fo¢ simple or lawfully has the right to us{: and
vceupy Lhe Property under a leasehold estate; {if) Borrower has the right wosnortpare, srant, and convey the Properly
or Borrower's leasehold interest in the Property; and (i) the Property is unepzaribered, and not subject to any i:lh:.r
ownership imterest in the Property, except for eneumbrances and ownerstup in‘ziesls of tecord. Borrower warsants
menerally the tidle to the Property and covenants and agrees to defend the title to the Property against aj) uldlms and
demands. euhjcct to any encumbrances and owncrslup interests of record as of Loi<losing, ;

THIS CEFLUREF Y INSTRUMENT combmc’q uniform covenants for national use with lirdited varidlions} and
non-uniforin covenants that refleet specific Ihoots stale requirements to constilute @ wniform secarity msuumtnr
covering real pmpcrty

UN|FORM COVENANTS. Borrower and Lender covenant and agree us follows:

1. Payment of Principal, interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower wili
pay cach Periodic Payment when due. Borrower will alse pay any prepayment charges and late charges due unde 1%¢
Noig, and any other amounts due under this Seeurity Instrument. Payments due under the Note and this Seciriiy
Instrument must be made in 1.8, curreney. If any check ur other instrutnent received by Lender as puyment under
ihe Motz or Ihis Securily Tnstrument is rewrned to Lender unpaid, Lender may require that any or all subseruent
payments due under the Noic and this Sceurity Instrument be made in one or more of the following forms, as sclécted
by Lender: (a) cash; {b} money order; (¢) certificd eheek, bank check, treasurer’s eheek, or cashier's check, prm’;idcd

. !

b

ILLINDIS - Slnglé Family - Fanniz Mao/Freddie Mac UNIFORM #NSTRUMENT (MERS) /DDEMEQIE
Form 3014 (12021 010824134513-15241 30837-£0
' Page 4 of 18 i
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uny such cheek is drawn upon an institution whose. deposils are insured by a (.S, federal agency, in.‘ilrumc-maitty,
or cotity: or (d) Eleclronic Fund Transfer,

Payments arc deerned received by Eender when received at the ocation designated in the Note or at such. mher
[ocalion as may | be desigmaied by Lender in accordance with the notice provisions in Section 16. Lender may dct{:pt
or relurn any Partial Payments in its sole discretion pursuant to Section 2.

Ay G[TSL.Lm‘ claim thar Borrower may have now ot in the fatere against Lerder will not relizve Borrower ﬁom
making the fuli amount of all payments due under the Note and this Security Instrument ot performing the Lovcngntb
and zgreements secured by this Security Instroment.

2. Acceptance and Applicaiion of Paymcuts or Proceeds. i

(a} ACLCpt:V ~e and Apphunun of Partial Payments. Lender may necept and either apply or hold in suspense
Partial Payments ni's sole discretion in accordance with this Seetion 2. Lender is not obligated to accept any Partial
Payments or to apply’my Partial Payments at the time such payments are accepled, and also is not obligated 1o pay
inicrest on such eoapp icd Ginds, Lender may hold such wnapplicd funds until Borrower mukes payment sufliciert to
cover 2 full Periodic Paviier., at which time the amount of the full Periodic Payment will be applied 1o ihe Léan.
If Borrewer dosg not make $0uha payrienl within « ressonable period of tine, Lender will gither apply such funds
in aceardance with this Section 2or riourn them to Borrewer. If not applied carlier, Partial Payments will be cru_ﬁtcd

against the toral amount due wnder Lbe Loan in calcalating the amount due in connection with any iuu,(,l(u,un,
proceeding, payuﬁ reguest, foanmotificatian, or reinstatement. Lender may-accept any payment insufficient 1o brmg
the Loan current withuut waiver of any riehss ader this Security Instrument vr prejudice 1o i1s rights 1o refuse m.n:h
paymenis in the fonre. :

() Orderof Application of Partial Payrients'and Periodic Payments. Except as otherwise deseribed in this
Section 2, if Lender applics a payment, such paymend will be applied tw each Perivdic Payment in (e order in which
it beeame due, beginming with the vldest outstanding Ferindic Payment, as follows: first to interest and theh 1o
principal due under the Note, and finaily to Eserow Items. 2 o ourstanding Periodic Payments then due are paid in
full, any payment amounts remaining may he applicd to Jate chargayand fo any amounts then due under this Sc,r.u.uty
Instrument. 1£al] sums then due under the Note and this Sceurity Insirement are paid in full, any remaining paymcnl
amount may be applicd, in Lender's sole dasc,rcuon to @ future Periddic Payment or to reduce the principal bdldncc
of the Note.

If Lender receives apayment from Berrower in the amount of one or 7002 Periodic Payments and the dmdunt
of any late chnrgf due for a delinquent Periodic Payment, the payment may be 2)plied to the delinquent payment and
the Jate charge. : ;

When applying payments, Leader will zpply such payments in accordance with/Appiicable Law. ;

() Vﬁlumary Prepayments, Yoluntary prepayraents will be applicd as deseribed in/he Noie,

{d) Ne (,h.mgc to Payment Schedule. Any application of payments, insurance procesds, or Ml‘uLL“’!.l']E«DUS
Proceeds 1o principal duc under the Note will not extend or postpone the due date, or change the amount, of‘the
Periodic Payments. ;

3, Funds; [or Escrow ltems.

{7y Escrow Reguireinent; Escrow Items. Exveptas provided by Applicable Law, Borrower must pay o L‘ndl:r
on the day Periodic Payments are due under the Note, until the Note is paid in fall, 2 sum of money ta piavids o
payment of amounts due for ali Escrow ltems {the "Funds”). The amount of the Funds required to be paul cach wdna
may chiange durmg 7 the ferm of thie Loan. Borrower must promptly furnish (o Lender all notices or invoices of 'lmouut."
10 be paid under this Section 3, ,

(b} Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow llems wmless Lender wai}vcs
this obligation in writing. Leader may waive this obligation for any Escrow Item at any time: In the event of spch
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow [tems subject IG"ﬂ’lﬂ
wajver. If Lender has waived the requirement 1o pay Lender the Funds for any or all Escrow Jtems, Lender rmy
require Borrower to provide proof of direct paymeni of those items within such time period as Lender may rcquu‘e

!

ILLNOIS - Single Family - Fannie MaefFrecdie Mac UNIFORM INSTRUMENT (MERS) A DoeM Sgic
Farm 3014 07!2D21 0108141 3483315241308 37-ED
Page 5 of 18 ;
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Berrawer's obligation to ntake such timely pavments and to provide proof of payment is deemed o be a covcuaﬁl and
agreement of Borrower under this Sceurity nstrument. 11 Borrower is oblipated 1o pay Bscrow Tlems direetly pursuant
10 a waiver, and Borrower fils to pay timely the amount duc for an Escrow ltem, Lender may excreisc its rights ynder
Section § 1 pay such amount and Borrowerwill be obligated to repay 10 Lender any such amount o accordance with
Section & ‘-

E\ccpt as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Jlems q{ any
time by giving 4 notice in accordance with Scetion:16; upon such withdrawal, Borrower must pay to Lender all Fumls
for such Escrow Ttems, and in such amounts, that are then required under this Section 3.

(t) Amonnt of Funds; Application of Funds, Except s provided by Applicable Law, Lender may, zn any
time, collect and bald Funds in anamount vp (o, but not in excess of, the maximum amount a lender can require o under
RESPA. Lended will estimute the amound of Funds due in accordance with Applicuble Law. ;

The Funds wits be beld in an institution whose deposits are insured by a 11.5. federal ageney, mslmmcnlahry,
or entity {including Fencer, if Lender is an instittion whose deposits are so insured) or in any Federal Home Loan
Bank. Lender will applythe Funds to pay the Escrow liems no later than the time specified under RESPA. lcm‘]u‘
may not vharge Borrewer f0's 4} holding and applying the Funds; (if) annually analyzing the vsetow accoun; ot (ki)
verifying the Escrow llems, un!éss Tender pays Borrower interest on the Funds and Applicable Law permits Lc_,ndc_r
to make such a‘charge. Unless Leader and Borrower agree in writing or Applicable Luw requires inierest o bel paid

on the Funds, Lender will not be'requived 1o pay Borrower any imeeest or carpings on the Funds. Lender will: gm,
to Borrower, without charge, an annual uesosaiing of the Funds as requived by RESPA.

(d) Surp!ns, Shertage and Deficiency of Fapds. In accordanee with RESPA, if there is @ surplus of Piunds
held in eserow, Lender will account to Borrow :r for such surplus. If Barrower's Periodic Payment iy delmqutnl by
more than 30 days, Lender may retain the surplus in/ine escrow account for the payment of the Escrow frems. If ihere
is a shortuge or deficiency of Funds held in eserow, tnger will nolify Borrower and Borrower will pay (o Lender

the urnount f]ncessary 10 make np the shorlage or deficicues in accordance with RESPA. ;
Upon payment in full of all sums secured by this Seeurine Instrument, or an caclier time if ruqmred by
Applicable Law, Lender wall prosmplly refund to Borrower any Tunus held by Lender. x

4. Chacpes; Licns. Borrower must pay () all taxes, assessménts, charges, fines, and impositicns aftr uhutabh,
to the Property: which have priorily or may aftain priority over this deruri’y Instrament, (b} leaschold payments or
ground.rents or the Property, il any, and (¢} Community Assoctalion Cues, Fees, and Assessments, if any. lf any
of these ilems dre Escrow Items, Borrower will pay them in the manner provided in Seclion 3.

Borrower musl promptly discharge any lien that bas priority or may attain prieity over this Security [mtm};ﬂcnt
unless Borrawer: {aa) agrees in wriling {o the payment of the obligation secured by 7ae Lenin a manner dt.ca:p}able
ta Lender, but only se long as Borrower is perfarming under such agreement; (bh) contests i licn in good faitd by,
or defends against enforcement of the lien in, legal proceedings which Tender defermaris, in its sote diécrc!ion,
operate Lo prevent the enfureement of the Hen while those proceedings are pending, but onty “oti’ such proceedings
are concluded, br (ce) secures from the holder of the lien an agreement satisfactory to Lender hit subordinate$ the
lien to this Seciwity Instrument {collectively, the."Required Actions"). 1f Lender determines thar Luy part of the
Property is subject o a lien that has priorily or may attain priority over this Security Instrument ang Borveer has
not taken any of the Required Actions in regard to such len, Lender may give Borrower a potice identifying the Jion,
Within 10 days afier (he date on which that notice is given, Bormw:,r must satisfy the licn or take one or more vl he
Required Actions. 1
5. Property Insmrance. ‘

{(a) Insurance Requirement; Coverages, Borrower must keep the improvements now existing or :,ubscqucmly
erected on the Property insured against loss by [ire, hazards incloded within the term "extended coverape,” andany
other hawards including, but not limited to, earthquakes, winds, and flovds, for which Lender requires insurance.
Borrower must. maintain the types of insurance Lender requires in the amouns (including deductible levels) dnd for
the periods that Lcmicr requirés. What Lender reguires puvsuant to the preceding sentences can change during the gnrm

ILLINOIS qule Family - Fanntz Mae/Freddie Mag UNIFORM INSTRUMENT (MERS) f'{l]Dchagic

Form 3014 Q772021 Q8241 34B30+15241 2063 EN
Page 6 of 18 H
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of the Loan, and may exceed any minimum coveragereguired by Applicable Law, Borrower may ¢hoose the msura‘nce
carrier pm\rtdmg the insurance, subject lo Lender's right 1o disapprove Borrower' s choice, which right will nof he
exercised uoreaspnably.

(b} Failure to Maintain Insurance. If Lender has a reasonable basis 1o believe that Borrower has failed to
maintain any of the required insurance coverages desceribed above, Eender may oblain insurance coverage, at Lender's
option and at Borrowcr 5 expense. Unless required by Applicable Law, Lender is under no obligation to advanec
premiums for, vt L seek Lo reinstate, any prior lapscd coverage oblained by Borrower. Lender is uniler no obligation
to purchase any| p'\:ncular type or amount of coverage and may select the provider of such Insurance in its sole
discretion. BL‘f(J-eruthd‘smg such coverage, Lender will notify Borrower If required to do so under Applicable Liw.
Any such coveragewill insare Leader, but might got protect Borrower, Borrower's equity in the Property, orithe
contents of the P;'L.pf" ty, against any risk, hazard, or liability and might provide greater ur lesser coverage than was
previously in effect, bt not exceeding the coverage requircd under Section 3(a). Borrower acknowledges that the ¢ost
af the insurance cove gge so obtained may significantly exeeed the cast of insurance that Borrower could have
nbtained. Any arhounts didoursed by Lender for costs associated with reinstating Roreawer' s insurance palicy ar with
placing new insurance unde’ $h's ‘Su:ticm 5 will become additiondl debt of Borrower secured by this Security
Tstrument. These amounts will Fear faterest at the Note rate [rom the date of disbursement and will be payable, with
such interest, upon notice from Lendor in Borrower requesting payment 5

(¢} Ynswrance Policies. All tasurancs policies required by Lender and renesals of such policies: (i) \w[‘ be
subject lo I.r_mlc: sright w disapprove such roliCies; (if} must include 2 standard mortpage clavse; and {iii) must rdme
Lender as mortgagee andfor s an additional loss pavee, Lender will have (he tight w0 hold the policics and l’El‘lCWdl
certificates. If Lénder requires, Borrower will ptanpty give 1o Lender proof of paid premiums and rencwal num.;,cs.
It Dorrower obtains any torm of insurance coverage; (ol atherwise required by Lender, for damage Lo, or dcstrucéion
uf, the Propcrty,. such policy must include a standaru rortmage claase and must name Lender as mortgagee andfor
us an additional Joss payee.

(d) Proof-pf Loss; Application of Procecds, Tn the event ~£loss, Botrower musi give prompt notice m;t]m.
insurance carricé and Lender. Lender may make proof of loss i not'made promptly by Borrower. Any insuranee
proceeds, whether or not the enderbying insurance was required by Zepder. will be applicd to restaration or repuir
of the Praperty, if Lender deems the resloration or’ l'Lpdll‘ 1o be econaim’ ¢a1|y feasible and determines that Lcnder S
security will notibe lessened by such restoration or-repair, ;

Itthe Propdrty is to be repaired or restored, Tender will dishurse from the ipsurance proceeds any initial amaﬁlmq
that are méu.m.r_s, to begin the repair or restoration, subject 10 any redtrictions pplicable (o Lender. During the
subsequent repair and zestoration period, Lender will have the right to held such insursnce proceeds until . endcr hias
had an opportunity 1o insprel such Pmperw Lo ensure the work hag been uumplucd (o-Lender's satisfaction (wﬁlr.,h
may include satisfying Lender's minimum eligibility requirements for persons repairing tie r'=¢perty, mncluding, st
not limited to, licensing, bond, and insurance requirements) provided that such inspection/mst be undermiu,n
prompily. Lender may dishurse proceeds for the repaies and réstaration in a single payment or in'a series of proi_rc&,s
payments as the, work is cnmple[cd depf:ndmg on the size of the repair or restoration, the terms o the n_palr
aureernent, and whether Barrower is in Default on the Loan. Lender may make such disbursements dizectly lo
Borrower, to Ehe.: person repairing or restaring the Property, or payable jointly to both, Lender will not be ;cp;ir’fd
to pay Borrower any intercst or carnings on such mguranee procceds unless Lender and Borrower agree in writizg or
Applicable Law requires otherwise. Fees for public adjusiers, or other third parties, retained by Borrower will ipat
he paid out of the insurance proceeds and will be the sole obligation of Borrower. !

If Lender dmms the restoration or repair not {o be economically feasible or Lender's seeurity would be lessened
by such restoratibn or repair, ihe insurance proceeds will he applied to the sums sceured by this Security Insl.rmmm,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied mflhc
arder that Parllal Payments are applied in Section 2(b).
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) Insurance Settlements; Assignment of Proceeds. [f Borrower abundons the Property, Lender may file,
negotiate, and setile any available insurance clainy and related matters. 1f Borrower does nol respond within 30days
1o a notice from Lender that the insirance carrier has offered to settle a claim, then Lender may negotiate and St:ftlc
the claim. The 30-day period will begin when the notice is given. In cither event, or if Lender acquires the Praper’ry
under Scelion 26 o vlherwise, Borrower isunconditionally assigning to Lender (i) Borrower's tights to any insurance
proeeeds in an smount not 1o cxceed the amonnts unpoid under the Note and this Security Instrument, and (i) any
other of Borrowert's rights (other than the right to amy refimd of uncamed premiums paid by Borrower) uml.i::r all
insnrance policies covering the Property, to the extent that such rights are applicable o the coverage of the Property.
If Lender files,) negotiates, ot settles a claim, Borrower agrecs that any mswrance proceeds may be made p.lékablc
directly to Lu.ndcr without the need to include Borrower as an additional loss payce. Lender may use the i insufance
proceeds efiher o re air or restore the Property (as-provided in Section 5(d)) or to pay amownis unpaid under the Note
or this Security, Instvuraent, whether or nat then due. \

6. Occupancy. Borrower must geeupy, establish, and use the Property as Borrower' s principal residence wgthm
&) days after the execytian af thes Security Instrument and must continde b ocenpy the Praperty as Bor rowcr's
principal residenee For ot bkeasione year after the dae of sccupancy, unless Lender otherwise ageees in writing, which
consent will nut be unrcasonably withheld, or unless extenuating circomstances cxist that ace beyond Burmwu: 5
control. :

A Prcserv‘lti{)n, Maintenance, and Protection of the Property; Inspections. Borrower will nol du;trnv
damage, or impair the Property, allow tae Yrogerty to deteriorate, or commit waste on the Property. Whether or not
Borrower id regiding in the Property, Borrowermast maintain the Property in order to prevent the Property from
deleriorating or decreasing in value due 10 its ehnditon. Unless Lender determines pursuant to Section 3 that repair
or restoration 1§ not ceonomicatly feasible, Borrowsir vall promptly repair the Property if damaged 1o avoid lurthu
deterivration or; dumage,

1f ingwranée or condemnation proceeds arc pmd ioader in connection with damage to, ot the taking uf he
Property, Borrawer wili be responsible {or repaicing or res.oring the Property only i Lender has releascd prt)beedb
for such purp()hl.‘s TLender may disburse proceeds for the repair| ond restoration in a single payment ar in a smts ot
progress payments as the work is completed, depending ot the stz of tis repair or restaration, the terms of the repalr
agreement, and whether Borrower is in Defaull on tbe Loan. Lenter roay make such dlsburscmmt.\, Lllru,il;. to
Borrower, (o the person repairing or mi{)rmb the Property, or payaplc iinly to both. If the insurance or
condemnation pruu.edﬁ are not sufticient to repairer restore the Proparty, Dorrower remaing obligated o Lmnpiuc
such repair or zestoration. :

Lender may make reasonable entries upon and inspeetions of the Property. 17 Lender has rensonahle u:’iuac
Lender may inspeet the interior of the improvements on the Property. Lender will giee Brirower notice at the mm,
of or priot 1o sich en interior inspection specifying such reasonable causc. :

8. Borrgwer's Loan Application. Borrower will be in Default if, during the Loas anplication prm.ebs
Borrower or any persons or entities acting ut Burrewer' s direclion or with Borrower's Imowléd ze or consent gave
materially faise, misleading, or tnaccurate information or statements to Lender (or failed to provivs Lender yith
material information) in connection with the Loan, inchuding, bul not Jimited 10, overstaling Berrower's ot cm}c ar
assels, understating or failing fo previde dacumentation of Borrower's debt obligations and hablitier, “and
misrepresenting Borrower's cocupancy or intended occupancy of the Propecly as Borrower's principal vesids nsc.

9, Protection of Lender's Interest in the Property and Rights Under this Security Fnstrument. :

() Protection of Lender's Interest. If: (i) Borrower fils 10 perform the covenants and agreetenls Lonlamr. i
in this Security Insicument; (i) there is a legal proveeding or government order that might significantly affect L(.ndur 5
interest in the Property and/or rights under this Security Instrument {such as a proceeding in bankruptey, probate; for
condemnation o forfeituce, for esforcerent of a fien that bas priority or may attain priority over this Secyrity
Instrument, or 1o enforee laws or repulations); or (jit) Lender reasonably believes that Borrower has abanduned the
Property, then I?::ndu may do and pay for whatever is reasonable or appropriate to profect Lender' s inferest lrg the

—

'
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Property and/or flc,htS under this Security lnstrumcnt, including protcctmg 1 and/or assessing the value of the Propery,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (1) paying any sums
secured by a lien, that has priority or may attain priority over this Security Instrument; (II) appearing in court; and
(TI0) paying: (A} 1 rcasonable attorneys' fees and costs; (B) properfy inspection and valuation fees; and (C) other f%es
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Sccurity Instrumept
including its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited ‘to,
exterjor and interior inspections of the Property, entering the Property to make repairs, changing locks, replacmg or
boarding up doors and windows, draining water from pipes, eliminating building er other code vxolatwns; or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section; 9
Lender is not required to do so and is not under any duty or obligation 0 do so. Lender will not be liable for glot
taking any or all actions authorized under this Section 9.
(b) Avoidig Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrowcr 10

avoid foreclosure amd/or mitigate Lcndnr s potential losses, but is not obligated to do so unless required by Apphcablc
Law. Lender may fuke reasonable actions to evaluate Borrower for available alternatives to foreclosure, mciudu;]g,
but not limited ‘to, “oltaining eredit reports, titlle reports, title insurance, property valuations, subordmduon
agreements, and thlrd~par& ipprovals. Borrower authorizes and consents to these actions. Any costs associated wnth.
such loss mitigation activities'msy be paid by Lender and recovered from Borrower as described below in Section 9(0)
unless prohibited by Applicabiz Lavy.

(¢} Additional Amounts Secrved. Any amounts disbursed by Lender under this Seclion 9 will become
additional debt uf Borrower sccured =y Hiis Security Instrument. These amounts may bear interest af the Note raie
from the datc of disbursement and wﬂl b payable, with such interest, upon notice from Lender to Borrowcr
requesting pdyment !

{d) Leasehold Terms. If this Security Irstrument is on a leaschold, Borrower will comply with all fthe
provisions of the; Ica:,c Borrower will not surrender e feaschold estate and interests conveyed or terminate or canicel
the ground lcasc. Borrower will not, without the express written consent of Lender, alter or amend the ground ledac
If Borrower acquires fec title to the Property, the leasehcid ard the fec title will not merge unless Lender agrees to
the merger in writing, : ;

10, Ass:gnment of Rents. 12

(a) Ass:gnment of Rents, To the exlent permilted by Applicsbit Law, in the event the Property is leasedito,
used by, or OCLUplCd by a third party ("Tenant"), Borrower is unconditionally assigning and transferring to Lenber
any Rents, regardless of to whom the Rents are payable. Borrower authesizes Lender to collect the Rents, and agrces
that each Tenant.will pay the Rents to Lender. However, Borrower will rece ve tlie Rents until (i} Lender has g f,lVGn
Borrower notice of Default pirsuant to Section 26, and (ii) Lender has given notice-fo the Tenant that the Rentsiare
to be paid to Lender. This Section [0 constitutes an absolute assignment and not an assiznment for additional securxty
only.

()] Notnce of Default. To the extent permitted by Applicable Law, if Lender gives notice of Deiauit 1o
Borrower: (i) alliRents received by Borrower must be held by Borrower as trustee for the benefit-of Lender only, to
be applied to the sums secured by the Security Instrument; (i) Lender will be entitled to collect and s eceive all of the
Rents; (iii) Borrower agrees to instruct cach Tenant that Tenant is to pay all Rents due and unpaid1o- Lender upon
Lender's wrilten, ‘demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due *0-Zender and
will take whalever action is necessary to collect such Rents if not paid to Lender; (v} unless. Applicable Law (5 w:ﬂes
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managing, the
Property and collcctmg the Rents, mcludmg, but not limited to, reasonable attorneys' fees and costs, receiver's fees
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, asscssments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any Judlcmlly

appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled
;

]
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to have a rccelver appomted to take possession of and manage the Property and collect the Rents and profits der;\aed
from the Property without any showing as to the mddequm:y of the Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and mana mg
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this- Security Instrument pursuant to Section 9. %

(d) Lmutatmn on Collection of Rents, Borrower may not collect any of the Rents more than one month in
advance of the t:me when the Rents become due, except for security or similar deposits.

(¢} No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, andéwill not perform, any act that could prevent Lender from exercising its rights under this Sectrity
Instrument. !

(f) Corirel and Maintenance of the Pruperty Unless required by Applicable Law, Lender, or a receiver
appointed unde; Applicable Law, is not obligated to enter upon. take control of, or maintain the Property before or
after giving notice o7 Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any time wiri Borrower is in Default, subject to Applicable Law.

{2) Additional Travisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6. :

This Section 10 will terrrunate »vhen all the sums secured by this Security Instrument arc paid in full.

11. Mortgage Insurance.

(a) Paynijent of Premiums; Substitziun of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of masing the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower was rerpired to make separately designated payments toward the premfums
for Mortgage Insurance, and (i) the Mortgage Insurance coverape requited by Lender ceases for any reason tp be
available from the mortgage insurer that previousiy provided such insurance, or (i) Lender determines in its sole
discretion that such mortgage insurer is no longer eligiblc 1o provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to obizin)coverage substantially equivalent to the Mortgage
Insurance previdusly in effect, at a cost substantially equivalen® to the cost (o Borrower of the Mortgage Insurance
previously in effect, from an aliernate mortgage insurer selected by Dender.

If substantially equivalent Mortgage Insurance coverage is not avediale, Borrower will continue to pay to Leader
the amount of the separately designated payments that were due when 1 msurance coverage ceased to be in effect.
Lender will acccp'[ use, and retain these payments as a non-refundable loss reser ve in licu of Mortgage Insurance:
Such loss reserve will be non-refundable, even when the Loan is paid in full, ang Lender will not be required toipay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance cover4 ;e (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, 'and
Lender requires separately designated payments toward the premiums for Morigage Insurance,

It Lender required Mortgage Insurance as a condition of making the Loan and Borrower was  equired 10 njake
separately dcsxgnated payments toward the premiums for Mortgage [nsurance, Borrower will pay (e premﬁlmb
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, aniii Lendcr 3
requirement forMortgage Insurance ends in accordance with any written agreement between Borrower-ard _ender
providing for such termination or until termination is required by Applicable Law, Nothing in this Section 11 affects
Borrower's obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.

ILLINOIS - Single; Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) "k[lncMagic
Form 3014 07/2021 010824134833-1524130637-E0
; Page 10 of 18

i



2422014396 Page: 12 of 24

. UNOFFICIAL COPY

Mortgage insurers evaluate their total risk on all such insurance in force from time fo time, and may enter into
agreements with: other parties that share or modify their risk, or reduce losses. These agreements may requireithe
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any ather entity, or any affiliate of %my
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterizedas) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (iif)
entitle Borroweriio any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurahnce
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 ef seq.), as it may be amended from time to li';nc
or any additioral or successor federal legislation or regulation that governs the same subject matter ("HPA™). These
rights under the FPA may include the right to receive certain disclosures, to request and obtain cancelation QF the
Mortgage Insurange, ‘o have the Mortgage Insurance terminated automatically, and/or to receive a refund of uny
Martgage Insurance riep.iums that were uncarned at the time of such cancellation or termination. 1;

12. ASSIgnment ars Lpplication of Mlscelinncous Proceeds; Forfeituce. ;

() ASSIgnmcnt of Misciilaneous Proceeds. Borrower is unconditionally assigning the right to ru.ewé all
Miscellaneous Proceeds to Lenderand agrees that such amounis will be paid to Lender.

(b Apphcatmn of Miscellapzous Proceeds upon Damage to Property. [f the Properly is damaged, ﬂny
Miscellaneous Proceeds will be applicd-w restoration or repair of the Property, if Lender deems the restoration or
repair to be emnomma Ily feasible and Lend-c"s security will not be lessened by such restoration or repair. During such
repair and restoration peried, Lender will havethe.right 1o hold such Miscellancous Proceeds until Lender has had
an opportunity to inspect the Property to ensure the work has been completed to Lender's satisfaction {which may
include satisfying Lender's minimum eligibility requi-cments for persons repairing the Property, including, butinot
limited to, licensing, bond, and insurance requiremen’s) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single (isbuvsement or in a serics of progress payments as the work
is completed,. depending on the size of the repair;or restoration, the terms of the repair agreement, and whether
Borrower 1§ in Default on the Loan. Lender may make such dishursemenis directly to Borrower, to the petson
repairing or ;estormg the Property, or payable jointly to both. IJnlrss Lender and Borrower agree in wmm;? or
Applicable Law requires interest to be paid on such Miscellancous ”roceeds, Lender will not be required to pay
Borrower any lIl!;LI‘CSt or earnings on such Miscellancous Proceeds. If-Cender.deems the restoration or repair not to
be economically, feasible or Lender's security would be lessened by such 1zstoration or repair, the Miscellangous
Proceeds will be applied to the sums sccured by this Security Instrument, whether-or not then due, with the exc%ss
if any, paid to Borrower. Such Miscellancous Proceeds will be applied in the ordes thai Partial Payments are apphed
in Section 2(b).

{c) Appllcatwn of Miscellaneous Proceeds upon Condemnation, Destruction, ¢y 'Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, all ol ihe Mlscclldncﬂus
Proceeds will’ ba applied to the sums secured by this Security Instrument, whether or not then ‘due/with the cxc.Lss
if any, paid to Borrower.

In the event of a partial taking, destruction, or foss in value of the Property (each, a "Partial Dcve Iuatlon")
where the fair market value of the Property immediately before the Partial Devaluation is equal to or greaiei:ii an  the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a perccnla%L of
the Miscellancoys Procecds will be applied to the sums secured by this Security Instrument unless Borrower jand
Lender otherwise agree in writing. The amount of the Miscellanecus Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellancous Proceeds by a percentage calculated by taking (i) the total
amount of the sims secured immediately before the Partial Devaluation, and dividing it by (if) the fair market value
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of the Propsrty immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will bc; paid
to Borrower.

In the cvcnt of a Partial Devaluation where the fair market value of the Property immediately before the Parnal
Devaluation 15 less than the amount of the sums secured immediately before the Partial Devaluation, all éf the
Miscellaneous: Proceeds will be applicd to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing, .,

(d) Seitlement of Claims. Lender is authorized to collect and apply the Miscellaneaus Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Propeﬂty, if
Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to selile a claim for damages. "Opﬁosmg
Party" means thb third party that owes Borrower the Miscellancous Proceeds or the party against whom Borrowq:r has
a right of action in regard to the Miscellancous Proceeds. §

(3] Prﬂuwlmg Affecting Lender's Interest in the Property. Borrower will be in Default if any acnon or
proceeding begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Proper[y
ar other material linwdivment of Lender's interest in the Property or rights under this Securtty Instrument. Bortower
can cure such 4 Defauitend, if acceleration has otcurred, reinstate as provided in Section 20, by causing the detion
or proceeding o be dismissedsvith a ruling that, in Lender's judgment, prechudes forfeiture of the Property or other
material impairment of Letdes's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to Lender the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest inthe Iroperty, which proceeds will be paid to Lender. All Miscellaneous Proteeds
that are not apphed to restoration or repairof the Property will be applied in the order that Partial Paymenis are
applied in Section 2{b),

13. Borrower Not Released; Forbearapip hy Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from liability wadsr <nis Security Instrument if Lender extends the time for pa@lent
or modifics the amortization of the sums securéd by this Security Instrument. Lender will not be requlred to
commence proceedings against any Successor in Intercst of Borrower, or to refuse to extend time for paymmt or
otherwise modify amortization of the sums sceured by this Sciurity Instrument, by reason of any demand mddc by
the original Borrower or any Successors in Interest of Borrowes. Any forbearance by Lender in cxercising any nght
or remedy mcludmg, without limitation, Lender's acccptance of puynients from third persons, entities, or Succc s0rs
in [nterest of Borrower or in amounts less than the amount then due;, wil! not be a waiver of, or preclude the excrcise
of, any right 01; remedy by Lender. 1,

14. .Imnt and Several Liability; Signatories; Sutcessors and Assins 3rund. Borrower's obhgatlons and:
liability under th1s Security Instrument will be joint and several. However, any Borrower who signs this Secumy
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgage, D;ant convey, and warrantxsuch
Borrower's interest in the Property under the terms of this Security Instrument; (b) s s this Security Instrumqm 1o
waive any applicable inchoate rights such as dower and curtesy and any available homestad exemptions; (c) élgns
this Security Instruraent to assign any Miscellancous Proceeds, Rents, or other earnings from th Froperty to Lender
{(d) is not perbondlly obligated to pay the sums due under the Note or this Security Instrumeat; s0d-(e) agru:sg that
Lender and any other Botrower can agree to extend, modify, forbear, or make any accommodations with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without 276 ting | such
Borrower's obhgatlons under this Security Instrument. |

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower' srights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability undcr this Security Instrument unless Lender agrees to such rclease in writing.
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15. Lean Chargcs. ;:

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a rcal
estate tax verlﬁcatmn and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a
onc-lime charge ! for flood zone determination, certification, and tracking services, or (B) a one-lime charge for ﬂnod
zone determination and certification services and subsequent charges each time remappings or similar changes oceur
that reasonably might affect such determination or cerfification. Borrower will also be responsible for the payxﬁcnt
of any fees unposcd by the Federal Emergency Management Agency, or any successor agency, at any time durin g:the
Loan term, in connccnon with any flood zone determinations. ;

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under ihls
Security Instrument, including: (i) reasonable attorneys' feesand costs; (ii) property inspection, valuation, mcdlatzon,
and loss mitigruon fees; and (iii) othet related fees: x

(¢} Permissibility of Fees. In regard to any other fees, the absence of express aathority in this Securny
Instrument 1o charze & specific fee to Borrower should not be canstrued as a prohibition on the charging of such fee.
Lender may not chareé fees that are expressly prohibited by this Security Instrument or by Applicable Law. ;

(d) Savings ClausZ. 17 Applicable Law sets maximum loan charges, and that law is finally interpreled so that
the interest or other loan chzigescollected orto be collected in connection with the Loan exceed the permitted linits,
then (i) any suchloan charge wil! he reduced by the amount necessary to reduce the charge to the permitted limit, and
(1i) any sums alréady collected from Eorrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to nidke this refund by redrcing the principal owed under the Note or by making a direct paymerit to
Borrower. [fa rcfund reduces principal, the'redetion will be freated as a partial prepayment without any prepaymenl
charge (whuther or not a prepayment charga is rrovided for under the Note). To the extent permitted by Appllca§blc
Law, Borrower's acceplance of any such refurdpade by dircet payment to Borrower will constitute a waiver ol any
right of action Borrower might have arising out 5000 overcharge. !

16. Notlces, Borrower's Physical Address. All notices given by Borrower or Lender in connection with thls
‘Securily Instrument must be in writing.

(2) Notlccs to Borrower. Unless Applicable Law requircey a different method, any written notice to Borrowcr
in connection w;th this Security Instrument will be deemed to huve heen given to Borrower when (i) mailed by ﬁrst
class mail, or (u) actually delivered to Borrower's Notice Address (24 défined in Section 16(c) below) if sent by mqans
other than first class mail or Electronic Communication {as defined/in/ Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. If any notu.e
to Borrower reqmred by this Security Instrument is also required under Applizable Law, the Applicable de
requirement will satisfy the corresponding requirement under this Security Instrdrzent.

{b) Electronic Notice fo Berrower. Unless another delivery method is requiced b ¥ Applicable Law, Leﬁder
may provide notice 1o Borrower by e-mail or other electronic communication ("Elect-Cuic Communication™) if; % {i)
agreed to by Lender and Borrower in writing; (i) Borrower has provided Lender with Borower's c-mail or other
electronic address ("Electronic Address"); (i) Lender provides Borrower with the option (0 rescive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communication; and (iv) Lelidcr
otherwise comphe‘: with Applicable Law. Any notice to Borrower sent by Electronic Communication in .:onncctlon
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender benomes awarc
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communication isnot
delivered, Lender will resend such communication to Borrower by first class mail or by other non- Electr(}mc
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by provxdmg written notice to Lender of Borrower's withdrawal of such agreement. %

(¢) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may dcsignat%: an
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Electronic Address as Notice Address. Borrower witl promptly notify Lender of Borrower's change of Noiiu:
Address, mcludmg any changes to Borrower' s Electronic Address if designated as Notice Address. If Lender spcuﬁu,
aprocedure for reporting Borrower's change ofNoﬁce Address, then Borrower will report a change of Notice Addfu,q
only through that specified procedure. ;

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class rhail
to Lender’s address stated in this Security Instrument unless Lender has designated another address (mcludmg an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required urider
Applicable Law, the Applicable Law requirement will satistfy the corresponding requircment under this Sccurity
Instrument,

(¢) Borrower's Physical Address. In addition 1o the designated Notice Address, Borrower will provide Ferider
with the address swhere Borrower physically resides, if different from the Property Address, and notify Lender
whenever this addréss changes.

17. Gover_nmg atv; Severability; Rules of Construction. This Security Instrument is.governed by federal
law and the law of the s'ate of Ilinois. All rights and obligations contained in this Security Instrument are subject
io any requirements and liriitat’ons of Applicable’ Law. If any provision of this Security Instrement or the Note
conflicts with Applicable Law'(i? such conflict will not aftect other provisions of this Security Instrament or the Note
that can be given effect without the csnflicting provision, and (ii) such conflicting provision, to the extent possible,
will be considered modified to complywish Applicable Law. Applicable Law might explicitly or implicitly allow; the
parties to agree by contract or it might besileat, but such silence should not be construed as a prohibition against
agreement by contract. Any action required nader this Security Instrument to be made in accordance with Applicdble
Law is to be made in accordance with the Applicable Law in effect at the time the action is undertaken,

As used in-this Security Instrument: (a) worde4n the singular will mean and include the plural and vice versa;
{b) the word "may" gives sole discretion without any obligation to take any action; (c) any reference to "Section! in
this document refers to Sections contained in this Securi'y In¢trument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and doi07 define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, or pravision,

18. Borrower's Copy. One Borrower will be given one copy ofi the Note and of this Security Instrument,

19. Transfer of the Property or a Beneficial Interest in Bocrawer, For purposes of this Section 19 only,
"Interest in the Propcrty" means any Iegal or beneficial interest in the Poopertv. including, but not limited to, thosc
beneficial interests transferred in a bond for deed, contract for deed, installm:nt sules contract, or escrow agrec.mt,nt
the intent of which is the transfer of title by Borrower 10 a purchaser at a fuaure t:te, ;

If all or any part of the Property or any Interest in the Property is sold or trangferrad {or if Borrower is nbE d
natural person and a beneficial interest in Borrower is sold or transferred) without Latder’s prior written conscm
Lender may requite immediate payment in full of all sums secured by this Sccurity Instrumer . However, Lender 4 w ill
not exercise this’ optmn if such exercise is prohibited by Applicable Law, !

If Lender exercises this option, Lender will give Borrower notice of acceleration. The hoticz will prowdu a
period af not Iess than 30 days from the date the notice is given in accordance with Section 16 within/which Borrowcr
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior {o,/02 ypon, the
ckpiration of ﬂ'llS period, Lender may invoke any remedies permitted by this Security Instrument witkout Surther
notice or demard on Borrower and will be entitled 1o collect all expenses incurred in pursuing such umedm
including, but not limited to: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; xmd
() other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument. ;

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain. conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinuc{d at
any time up to the later of {a) five days before any foreclosure sale of the Property, or (b) such other period as

ILLINOIS - Single;Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ';%DDCME!giC
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Applicable Law might specify for the termination of Borrower' sright to reinstate. This right to reinstate will not appiy
in the case of accelcratmn under Section 19,

To reinstate the Loan, Borrower must satisfy.all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had oceurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note: (cc) pay all expenses mcurrcd in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and éos&,
(ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Proi)erty
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably rcqu;rc
to assurc that Lender's interest in the Property ‘and/or rights under this Security Instrument or the Note; and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchang?:d

Lender may require that Borrower pay such.reinstaternent sums and expenses in one or more ofthe following
forms, as seleCled by Lender: (aaa) cash; (bbb) money order; (cec) certified check, bank-check, treasurer's chedk, or
cashier's LhECl\, rrovided any such check is drawn upon an institution whose deposits are insured by a U.S. fcderaf
agency, instrumeraaiity, or entity; or {ddd) Flectronic Fund Transfer. Upon Borrower's reinstatement of the I?oan
this Security [nstrurcn and obligations secured: by this Security Instrument will remain fully cffective as ;f no
acceleration hdd oceurTrt |

21. Sale of Note. Th= Neie or a partial intcrest in the Note, together with this Security Instrument, may bu sold
or otherwise transferred one‘or more times. Upon such a sale or other trunsfer, all of Lender's rights and obhg,atlonb
under this Se(.uraty Instrument will zonvey to Lender's successors. and assigns.

22. Loan Servicer. Lender may ke any action permitted under this Security Instrument through the Loan
Servicer oF dnother authorized representative, such as'a sub-servicer. Borrower understands that the Loan Serwcnr
or other authorized representative of Lender has the right and authority to take any such action. §

The Loan Servicer may change one or faore times during the term of the Note. The Loan Servicer may or; may
not be the holder of the Note. The Loan Servicer has flie right and authority to: (a} collect Periodic Payments .md any
other amounis ‘due under the Note and this Securif y Instrument; (b) perform any other mortgage loan sm,lcmg
obligations; and (c) exercise any rights under the Note/ this'Security Instrument, and Applicable Law on behalf of
Lender. If thert, 18 a change of the Loan Servicer, Borrower v/l be given written notice of the change which will 'slate
the name and address of the new Loan Servicer, the address 10 which paymenis should be made, and any bther
information RESPA and other Applicable Law rcqmre in connection with a notice of transfer of servicing. ?

23. Notice of Grievance. Until Borrower or Lender has notifizd the other party (in accordance with Section
16) of an alls—.g,(.d breach and afforded the other party a reasonable piriod after the giving of such notice toilake
corrective action, neither Borrower nor Lender may commence, join, or bejoined to any judicial action (either as an
individual htwam or a member of a class) that (s) arises from the other party’s-actions pursuant to this Secumy
Instrument or the Note, or (b) alleges that the other party has breached any provisiorn of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certaimn usiion can be taken, that itlmc.
period will be deemed (o be reasonable for purposes of this Section 23. The notice of Defult gwen to Bormwcr
pursuant to Section 26(a).and the notice of acceleration given to Borrower pursuant to Section 23 will be deemed to
satisfy the notice and opportunity to take corrective action provisions-of this Section 23. {

24. Hazardous Substances, :

(a) Definitions. As used in‘this Section 24: (1) "Environmental Law" means any Applicable Lawvs where the
Property is located that refatc to health, safcty, or environmental protection; (if) "Hazardous Substances™ il ide (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, atid (B) the
following substances: gasoline, kerosene, other: flammable or toxic petroleum products, toxic pesticides: and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents,: and
radioactive matenals (1ii) "Environmental Cleanup" includes any responsc action, remedial action, or removal action,
asdefined in Envnronmcmal Law; and (iv) an "Environmental Condition" meansa condition that can cause, contribute
lo, or other\msc trigger an Environmental Cleanup.
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) Restr:ctmns on Use of Mazardous Substances. Borrower will not cause or peemit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on oziin
the Property. BorrOWer will not do, nor allow anyone else to do, anything affecting the Property that: (i) violajes
Environmental Law (ii) creates an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Properiy
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantmes of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and fo mamtenaﬁce
of the Property (mc!udmg, but not limited 1o, hazardous substances in consumer products). %

(c) Nofices; Remedial Actions. Borrower will promptly give Lender written notice of> (i) any ll’lVCbtlg&llOl’l,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving thc
Praperty and any, Hazardous Substance or Environmental Law of which Borrower bas actual knowledge; (ii) finy
Environmental Cundition, including but not limited to, any spilling, leaking, discharge, release, or threat of relcase
of any Hazardous Snbstance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely afiec’s the value of the Property. If Borrower learns, or is notified by any governmental or reguiatbry
authority or any; pmw (@ party, that any removal or other remediation of any Hazardous Substance affecting 1 ihe
Property is nu,essary, Boriower will promptly take all necessary remedial actions in accordance with Env:ronmcntdl
Law. Nothing in'this Security Ipstrument will create any obligation on Lender for an Environmental Cleanup. §

25. Electronic Note Sigaed with Borrower's Electronic Sigaature. If the Note cvidencing the debt for thls
Loan is clcutromc Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic. Notcusivg an Elecironic Signature adopted by Borrower ("Borrower's Eicn.tmmc
Signalure") mstead of signing a paper Nots with Borrower's written pen and ink signature; (b) did not \Vlthdraw
Borrower's cxpress consent to sign the clecironic Note using Borrower's Electronic Signature; (¢} understood thar by
sigming the electronic Note using Borrower's Elecronic Signature, Borrower promised to pay the debt ev1dcnced by
the clectranic Notc in accordance with its terms;_sud (d) signed the clectronic Note with Borrower's Electronic
Signature with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by ithe
electronic Note i 111 accordance with ity terms.

NON- UNIFORM COVENANTS. Borrowcr and Lenuc: further covenant and agree as follows:

26. Acce]erahon' Remedies.

(1) Notice of Default. Lender will give a notice of Defauld #6 Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sent-wizcn Lender exerciscs its right under Su:uon
19 unless Applicable Law provides otherwise. The notice will specify, in additior to any other information requlrcd
by Applicable Law: (i) the Default; (i) the action required to cure the Default, (112 date, not less than 30 daysi(or
as otherwise. specified by Applicable Law) from the date the netice is given to Boireuwer, by which the Default must
be cured: (iv) that failure to cure the Default on or before the date specified in the rioti~>may result in acceleration
of the sums secxired by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; i{(v)
Borrower' s right to reinstate after acceleration; and (vi) Borrower's right to deny in the fureclosure proceedingthe
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosue.

(b} Acceleration, Foreclosurc; Expenses. If the Default is not cured on or before the date sprcified injthe
notice, Lender may require immediate payment in full of alt sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled 12 051! ect all
expenscs incurred in pursuing the remedies provided in this Section 26, including, but not limiied to: (i) ru“sonabl
attorneys' fees and costs; (i) property inspection and valuation fees; and (iii) other fees incurred to protect Lendér 5
interest in the Propcrty andfor rights under this Security Instrument.
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217, Release Upon payment-of all sums secured by this Security Instrument, Lender will release this Secu,rity
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrowp.ra
fee for releasing this Securily Instrument, but only if the fee is paid to a third party for services rendered andsthc
charging of the fec is permitted under Applicable Law. x

28. Placcment of Collateral Protection Insurance. Unless Borrower provides Lender with evidence oﬂthe
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Bor:owi:r 5
expensc fo protect Lender's interests in Borrower' sicollateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is mddc
against Borrower in connection with the collateral.: Borrower may later cancel any insurance purchased by Lendc.r,
but only after prov1dmg Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreemient. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance; mcludmg interest and any other charges Lender may impase in connection with the placement of the
insurance, until thz.cffective date of the cancellation or expiration of the insurance. The costs of the insurance mny
be added to Borrover's total outstanding balance or obligation. The costs of the insurance may be more than the Sost

of insurance Bogrowe. miy be able to obtain on its’own.
BY SIGNING BELGYY, Rorrower accepls and agrees to the terms and covenants contained in this Securily
Instrument and in any Rider Sigried by Borrower and recorded with it.
: 4l
: F g i E
) Q/J %ﬁﬁ- (Sl L A7 VA (Sen)
A N " LAY A . rl jf
Dino Distasio -Borrower. Maggie gttmac -Borrower
H
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[Space Below This Line For Acknowtedgment]

State of |L|.‘E.!NOIS ) Z
)i ) ss.
County of GOCK )
i, . B oort :
- Fobin 4. Morris Bign |
I 7 certify; that
{here give name of officer and his official title)

Dino Distasig; AND Maggie Stimac

(name ot "E‘dﬂml’, aru iFacknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known fo me to be the same person whose name is {or arc) subscribed to the foregoing instrument,
appeared before me this day in persor, 4ad auknowledgt.d that he (she or they) signed and delivered the instrurhent

as his (her or Ehenr) free[ and vpluntary act; i the'uses and purposes therein sci forth.

L [

pe— @&'Qm |9

P ogﬁapéﬁdgs AL (i
| onroef INOtEry Pubiin . Sate of fingie) - s A
Hirvass My Com o ’H ol

': mission Expires
e DT 0, 2007

Dated:

(Scal)

Loan riginator: Faris Mansour Tadros, NMLSR ID 1497599
r: :natg; O?gramzatlon Next Chapter Fin, NMLSR 1D 2252211

Loan
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LCHICAGO TITLE
CCOMPANY

LEGAL DESCRIPTION
Order No.: 24GSD134010LP

For APN/Parc2l1D{s): 27-17-203-028-0060

LOT 4A - UNIT #4074 {10660 153RD PLACE) LEGAL DESCRIPTION:

THE WEST 34 58 FEET.OF LOT 4 IN SHEFFIELD SQUARE, BEING A SUBDIVISION OF PART O
THE NORTHEAST QUARTER OF SECTION 17, TOWNSHIP 36 NORTH, RANGE 12 EAST OF TH
THIRD PRINCIPAL MERIDIAI, /. CCORDING TO THE PLAT THEREOF RECORDED DECEMBER
2011 AS DQCUMENT 1135639145, IN.COOK COUNTY, ILLINOIS.

T

E
22,
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Loan Number: 1524130637

FIXED INTEREST RATE RIDER
Date: Augi;st 6, 2024
Lender: Nefxt Chapter Fin

Borrower(s): Dino Distasio, Maggie Stimac

THISIXED INTEREST RATE RIDER is made this  6th  day of August, 2024
and is incog prrated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or S¢eruity Deed (the "Sceurity Instrument") of the same date given by the undcrq:gncd (the
“Barmwer") Lasecure repayment of the Borrower s fixed rale promissory note (the "Note") in favor of :
Next Chapte. :
{the "Lender™). The Secerity Instrument enuumburs the property more specifically described in the Security
[nstrument and.located at:

10660 7o3rd Place, :Orland Park, Hlinois 60462-2661
[Property Address]

ADD[TiOI\AL COVENANTS. Tn addition to the covenants and agreements made in the Security
lnstrumcnt Borrower and Lender furtaer caven'mt and agree as follows:

A, Deﬁn:tmn ( E ) "Note" of the seCurity Instrument is hereby deleted and the following
provision is’ substituted in its place in the Secusity Xaztrument:

( E) "Natc"means the promissory note signed by th< Borrower and dated  August 6, 2024 .
The Note states that Borrower owes Lender THREE HUNUPRED SIXTY-FOUR THOUSAND EIGHT

HUNDRED AND 00/100 Doi'ars (U.S. § 364,800.00 )
plus interest. Borrower has promised to pay this debt in regulzd Periodic Paymenls and to pay the debt in
full not later than September 1, 2054 at the rat-of 6.999 .

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coverants contained in this Fixed
Interest Rate Rider,

M@@ 51/ 1M fffu(im/éw 8 Lipf 04

!;f_;_
Borrower Dmo Distasio Date Borrower, Magg|e Stimac Date

i

ILLINQIS FIXED INTEREST RATE RIDER

o .
; w DocMagic
ILFIRRDR 09/03/19 ﬁiﬂ824134833-1524130637g-£0
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MiN: 101?20724062755178 _ Loan Number: 1524130637

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 6th day of
August 2024 , and is incorporated into and amends and supplements the Mortgage;
Mortgage Deed, Deed of Trust, or Security Deed (the "Security Instrument") of the same date, given by the
undersigned (the "Borrower") to secure Borrower's Note to  Next Chapter Fin

; : {the "Lender”
of the saric. date and covering the Property described in the Security Instrument and located at:

10660 153rd Place, Orland Park, ltlinois 60462-2661
[Property Address)

The Propefly meluges. ot s not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain‘co.nmon areas and facilitics, as described in
COVENANTS, CONLiTIONS AND RESTRICTIONS OF RECORD

(the “Dec[ai;ation“). The Property is a part of a planned upit davelopment known as
Sheffield Squaie

IName of Planned Unit Developran. ]

(the "PUD"). The Property also includes Borfower's inferest in the homeowrers association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Oramers Association") and the
uses, benefits and proceeds of Borrower's interest.

PUD dOVENANTS. In addition to the representations, warranties, covenants, and a5ieements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

A.: PUD Obligations. Borrower will perform all of Borrower's obligations under e FLID's
Constituent Documents. The "Constituent Documents" are the (i) Declaration; (it). artichz of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and
(1ii) any by-laws or other rules or regulations of the Owners Associafion. Borrower will promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B.. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to

MULTISTATE FUD RIDER - Single Family

) i
: A - ] : w DocMagic
Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Y ¥
Form 3150 07/2021 " Page 1 of 3 010824134833-15241 30637-ED
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Lender, and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage," and any other.
hazards, including, but not limited to, earthquakes, winds, and fioods, for which Lender requires
insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic Payment
made to Lender consisting of the yearly premium installments for property insurance on the Property,
and (i) Borrower's obligation under Section 5 to maintain property insurance coverage on the Property
is deemcd satisfied to the extent that the required coverage is provided by the Owners Association
policy.-

What Lender requires as a condition of this.waiver can change during the term of the loan.

Barrower will give Lender prompt notice of any lapse in required property insurance coverage
provides by the master or blanket policy.

In the aventof a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the/2raperty, or (o common ares and facilities of the PUD, any proceeds payable to Borrower
are hereby assigned and will be paid to Lender. Lender will apply the proceeds 1o the sums secured by
the Sc:nunty Instruiment, whether or not then due, with the excess, if any, paid to Borrower.

C Public Lizkuiity Insurance. Borrower will take such actions as may be reasonable to insure
that the Owners Associaticn riiatains a public liability insurance policy accepiable in form, amount,
and extcnt of coverage to Levder.

D Condemnation. The proceels of any award or claim {or damages, direct or consequcntial,
payablc to Borrower in connection witli Y condemnation or other taking of all or any part of the
Property or the common arcas and facilitics G ™ie PUD, or for any conveyance in lieu of condemnation,
are hereby assigned and will be paid to Lender, Such proceeds will be applied by Lender to the sums
sccured by the Security Instrument as prowded nSeastion 12

E.. Lender's Prior Consent. Borrower wili-=io; exu:pt after notice to Lender and with
Lender’ ‘s prior written consent, either partition or subdivice, the Property or consent to: (i} the
abandonmem or termination of the PUD, except for abandonme ntor termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Constituest J?ocuments unfess the provision
is for the express benefit of Lender; (iii) tertmination of professional mana zerientand assumption of self-
management of the Owners Association; or {iv) any action which would have the effect of rendering the
public lmblhty Insurance coverage maml.uned by the Owners Association unaccepieble to Lender.

F.. Remedies. If Borrower does not pay PUD dues and assessments when due, (then Lender may
pay tht.m Any amounts disbursed by Lender under this paragraph F will become addittzne’debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to othér terms of
payment, these amounts will bear interest from the date of disbursement at the Note rate anc. wi't-he
payable, with interest, upon notice froim Lender to Borrower requesting payment.
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BY SIG NING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

JJL"* )/%" (Seal}. é/} %’ﬁ’{% %A (Scal)

Dino Distasio -Borrower; Maggle Sﬁm’éc -Borrower
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