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MORTGAGE

RUIZ

Dot ID #: xxxxxxxxx768

MIN: 100015701030087682
MERS Phone: 1-BB8-679-6377
PIN: 17-06-430-076-1003
Escrow/Closing #: PT24-100891FA

DEFINITIONS

Words used in multiple sections of this document are cefined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections(3, /., 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding the
usage of words used in this document are also provided in Section 17,

Parties

(A) "Borrower" is DANIEL JOSEPH RUIZ, a single pexrson, ¢arcatly residing at 8431 BARING AVE,
MUNSTER, IN 46321, Borrower is the mortgagor under this Security Instrun.ent.

(B) "Lender" is BANK OF AMERICA, N.A..LenderisaNational Assocdiation organized and existing under the
laws of THE UNITED STATES. Lender's address is 101 South Tryon Stree’, <Charlotte, NC 28255. The
term "Lender” includes any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Secvirity, Instrument, MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of P-0»Box 2026, Flint, M1
48501-2026, tel. (888) 679-MERS.

Documents

(D) "Note" means the promissory note dated July 15, 2024, and signed by each Borrower who is legally obligated for the
debt under that promissory note, that is in cither (i) paper form, using Borrower's written pen and ink signalure, or (ii)
electronic form, vsing Bommower's adopted Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The
Note evidences the legal obligation of each Borrower who signed the Note lo pay Lender Three Hundred Thirty-
Seven Thousand Five Hundred And 00/100 Dollars (U.5. $337,500. 00) plus interest at the rate of 6.375%.
Each Botrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not
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later than Bugust 1, 2054,

(E) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated into
and deemed to be a part of this Security Instrument. The following Riders arc to be signed by Borrower [check box as
applicable]:

U Adjustable Rate Rider Condemmium Rider U Other(s) [specily]
U 1-4 Farnily Rider [iPlanned Unit Development Rider
Ul Second Home Rider

{F) "Security Instrument" means this document, which is dated July 15, 2024, together with all Riders to this
document.

Additional Definitizns

(G) "Applicable Law" reans all controlling applicable federal, state, and Jocal statutes, regulations, ordinances, and
administrative rules and crdore (that have the effect of law) as well as all applicable final, non-appealable judicial opiniens,

(H) " Community Associatini Dues, Fees, and Assessments" means all dues, fees, assessments, and other charges that are
imposed on Bomrower or the Prop<rty by a condominium association, homeowners association, or similar organization.

(I) "Default" means: (1) the failersto pay any Periodic Payment or any other amount secured by this Security Instrument on
the date it is due; (ii) a breach of any riprosestation, warranty, covenant, obligation, or agreement in this Security Instroment;
(iii) any materially false, misleading, or iraccurate information or statement to Lender provided by Borrower or any persons or
entifies acting at Borrower's direction or wita Borower's knowledge or consent, or failure to provide Lender with material
information in cennection with the Loan, as descr’ed in Section 8; or (iv) any action or proceeding described in Section 12(g).
() "Electronic Fund Transfer" means any transier o [unds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debii or riedit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, travsfers initiated by telephene or other electronic device capable of
communicating with such financial institution, wire transfers, ani avtomated clearinghouse transfers,

(K) "Electronic Signature' means an "Electronic Signaturc” as definzd.in the UETA or E-SIGN, as applicable,

(L} "E-SIGN" means the Electronic Signatures in Global and National Corimerce Act (15 U.S.C. § 7001 ef seq.), as it may be
amended from time to time, or any applicable additional ar successor legistation that governs the same subject matter.

(M) "Escrow Items" means: (i) taxes and assessments and other items that can 4aain priority over this Security Instrument as
a lien or encumbrance on the Property; (ii) leaschold payments or ground rents an ths Property, if any; (iii) premiums for any
and all insurance required by Lender under Section 5; (iv) Mortgage Insurance pramiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordasice with the provisions of Section 11;
and (v) Community Association Dues, Fees, and Assessments if Lender requires that they be escrowed beginning at Loan
closing or at any time during the Loan term.

{IN) "Loan" means the debl obligation evidenced by the Note, plus interest, any prepayment charg:s, ¢osts, expenses, and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(O} "Loan Servicer" means the sntity that has the contractual right to receive Berrower's Periodic P2yments and any other
payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not inc/ude a sub-servicer,
which i3 an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Preperty; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property,

(Q) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

{R) "Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note, which
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is less than a full outstanding Periodic Payment.

(8) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (it) any
amounts under Section 3.

(T) "Property" means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY."

(U) "Rents" means all amounts received by or duc Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Borrower.

(V) "RESPA" meuns the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 er seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or successor federal
legislation or regulation that governs the same subject matter. When used in this Security tnstrument, "RESPA" refers to all
requirements and restrictions that would apply to a "federally related mortgage loan” even if the Loan does not qualify as a
"federally related mortgage loan” under RESPA.

(W} "Successopn interest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrower's ~tligations under the Note and/or this Security Instrument.

(X) "UETA" mean thz Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, an7 signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from
time to time, or any applicakie.7.dditional or successor legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securcs to Lendsi (i) the repayment of the Loan, and all rencwals, extensions, and modifications of
the Note, and (ii) the performance of Borrow?t's covenants and agreements under this Security Tnstrument and the Note. For
this purpose, Borrower mortgages, grants, anc-sonvays to MERS (solely as nominee for Lender and Lender's successors and
assigns) and to the successors and assigns of MERE; the following described property located in the COUNTY of Cook:
PARCEL 1: UNIT3 IN THES859 NORTH HEDMNTUAGE CONDOMINIUM. ASDELINEATED ON THE PLAT OF
SURVEYQF THE FOLLOWING DESCRIBED PARCEL NF REAL ESTATE: THE NORTH 1/2 OF LOT 3 IN
BLOCK 19 IN JOHNSTON'S SUBDIVISION OF THEEAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION
6, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THF THIRD PRINCIPAL MERIDIAN, TOGETHER WITH
ALLBUILDING AND IMPROVEMENTS THEREON,IN CCUK CQUNTY, ILLINOIS; WHICH SURVEY IS
ATTACHED AS EXHIBIT "D” TO THE DECLARATION (O« JCONDOMINIUM RECORDED DECEMBER 18.
2007A5 DOCUMENT NUMBER 0735203020, TOGETHER WITE 7N UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS. PARCEL 2: THE EXCLUSIVE RIGH7 10 THE USE OF GARAGE SPACE G-3,A
LTIMITED COMMON ELEMENT, AS DELINEATED ON THE SURVE!. ATTACHED TO THE DECLARATION.
AFORESAID, RECORDED AS DOCUMENTNUMBER 0735203020. PARZEL 3: THE EXCLUSIVE RIGHT TO
THE USE OF ROOF DECK R-U, A LIMITED COMMON ELEMENT,i.S. DELINEATED ON THESURVEY
ATTACHED TO THEDECLARATION, AFORESATD,RECORDED AS DOCUMENTNUMBER 0735203020. 17-06-
430-076-1003

which currently has the address of 859 N Hermitage Ave Apt 3, Chicago, lllinvis 60622-6542 ("Property
Address"}), and Borrower releases and waives all rights under and by virtue of the homestead exempiion Jaws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, inclusing replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easem(nts. appurtenances,
royaltics, mincral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of the property. All of
the foregeing is referred to in this Security Instrument as the "Property." Borrower understands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Security Instrument, but, il necessary to comply with law or custom
MERS (as nemines for Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender including,
but not limited to, releasing and canceling this Security Instrument.

td
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BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
posscsses the Property conveyed in this Security Instrument in fec simple or lawfully has the right to use and occupy the
Property under a leaschold estate; (ii) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
teasehold interest in the Property; and (iii) the Property is unencumbered, and not subject to any other ownership interest in the
Properly, except for encumbrances and ownership interests of record. Borrower warrants generally the title to the Property and
covenants and agrees to defend the title to the Property against all claims and demands, subject to any encumbrances and
ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with lintited variations and non-

untform covenants that reflect specific Illinois state requirements to constitute a uniform security instrument covering real
property.

UNIFORM £O/ENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of ’riacipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment whe/ due. Borrower will also pay any prepayment charges and Jate charges due under the Note, and any
other amounts due under this Secrity Instrument. Payments due under the Note and this Security Instrument must be made in
U.S. currency. If any check or othirinstrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or morc oftie following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check, or cashisrs check, provided any such check is drawn upon an institution whose deposits
are insured by a U.S, federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lendel svhen received at the location designated in the Note or at such other
location as may be designated by Lender in accordaars with the notice provisions in Section 16. Lender may accept or return
any Partial Payments in its sole discretion pursuant to Section 2

Any offset or claim that Borrower may have now or ia the future against Lender will not relieve Bomower from
making the full amount of all payments due under the Note ard this Security Instrument or performing the covenants and
agreements sceured by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lendér /nay accept and cither apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Leider is.not obligated to accept any Partial Payments
or to apply any Partial Payments at the time such payments are accepted, anc als¢ is not obligated to pay interest on such
unapplied funds. Lender may hold such unapplied funds until Borrower makes pavinent sufficient to cover a full Periodic
Payment, at which time the amount of the full Periodic Payment will be applied to the.Losn, If Borrower does not make such a
payment within a reasonable period of time, Lender will either apply such funds in accedtancs with this Section 2 or return
them to Borrower. If not applied earlier, Partial Payments will be credited against the total amount due under the Loan in
caleulating the amount due in connection with any foreclosure proceeding, payofl request, loar-mod: Scation, or reinstatement.
Lender may accept any payment insufficient to bring the Loan current without waiver of any rights under this Security
Instrument or prejudice to its rights to refuse such payments in the future.

{b) Order of Application of Partial Payments and Periodic Payments. Except as otherwiseCescribed in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order iz >¢iiich it became
due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principa’ due under the
Note, and finally to Escrow Items. If all outstanding Periodic Payments then due are paid in full, any payment amounts
remaining may be applicd to late charges and to any amounts then due under this Security Instrument. If all sums then due
under the Note and this Security Instrument are paid in full, any remaining payment amount may be applied, in Lender’s sole
discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late charge.
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When applying payments, Lender will apply such payments in accordance with Applicable Law,

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Proceeds
te principal duc under the Note will not extend or postponc the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items.

(2) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money te provide for paymenl of
amounts due for all Escrow Items (the "Funds"). The amount of the Funds required to be paid each month may change during
the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts to be paid under this
Section 3.

(b) Paym=nt of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives this
obligation in wrinng’ Lender may waive this obligation for any Escrow Item at any time. In the event of such waiver, Bomrower
must pay directly, wiien.and where payable, the amounts due for any Escrow Items subject to the waiver. If Lender has waived
the requirement to pa I.erder the Funds for any or all Escrow Items, Lender may require Borrower to provide proof of direct
payment of those items vifLin such time period as Lender may require. Borrower's obligation to make such timely payments
and to provide proof of payment is deemed to be a covenant and agreement of Borrower under this Security Instrument. If
Borrower is obligated to pay Escrovs Ttems directly pursuant to a waiver, and Borrower fails to pay timely the amount due for
an Escrow Item, Lender may exerci=<'its rights under Section 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amount in accordance with Section 9.

Except as provided by Applicabie‘Law, Lender may withdraw the waiver as to any or all Escrow Items at any time by
giving a notice in accordance with Section 16, upcn such withdrawal, Borrower must pay to Lender all Funds for such Escrow
Hems, and in such amounts, that are then requiied zader this Section 3.

(c) Amount of Funds; Application of Touds. Except as provided by Applicable Law, Lender may, at any timc,
collect and held Funds in an amount up to, but not il #¥cess of, the maximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordar.ce with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S, federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits aré sc insured) or in any Federal Home Loan Bank. Lender will
apply the Funds to pay the Escrow Items no later than the time speifi<d under RESPA. Lender may not charge Borrower for:
(1) holding and applying the Funds; (i1} annually analyzing the escrow aesount; or (i1i) verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicable Law permits I ender to make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law requires interest to be paid on the-Funds, Lender will not be required to pay

Borrower any interest or earnings on the Funds. Lender will give to Borrower. witaeut charge, an annual accounting of the
Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA 4Fihere is a surplus of Funds held in
escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Paymen? s derinquent by more than 30 days,
Lender may retain the surplus ja the escrow account for the payment of the Escrow Items. If thefe'is a shortage or deficiency of
Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the aniount avressary to make up the
shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Securily Instrument, or an earlier time if {equired by Applicable
Law, Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower must pay (a) all taxes, assessmenls, charges, fines, and impositions atiaibutable to the
Property which have priorily or may attain priority over this Security Instrument, (b) leasehold payments or ground rents on the
Property, if any, and (¢) Community Association Dues, Fees, and Asscssments, if any. If any of these items are Escrow Items,
Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless

Borrower: (an) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender, but only
so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
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enforeement af the tien in, legal proceedings which Lender detormines, in its sole discretion, operste 10 preveni the
anforeement of the lien while those proceedings arc pending, but anly vnlil such procendings are concluded; or (co) secures
from the bolder ol the lien an o greament satisfactory to Lender thet subordinates the lien 1o this Security [nstrument
icollectively, the "Required Actions™. 17 Lendear determines thal.any parl of the Property is subject to a lien (ka1 has ariority or
iy Altain priority vver iis Securily Wstrument and Barrower has nol taken any of (he Required Actions in Tezard o sueh lign,
Lender may give Borrower a motice identifying the lien, Within 10 days ater the date on which that notice is given, Botrower
nnst salisfy the lien or lake one or mare of (he Required Actions.
3. Property Insurance,

{a) Insurance Requirement; Coverages, Borrower mus( keep the mprovements now existing or subscquently
arected en the Property Insured against toss by fire, hazards Included within the term "extended coverage," and any other
hazards including, but not limited to, carihiquakes, winds, and foods, for which Lender requires insurance. Borrover st
miintam the typasaf insurance Lender requires in the amounts uncluding deductible levels) ang for the periods ihal Lender
requires, What'Leraer requires pursuani to 1he preceding sentences can changs during the term of the Loan, and may exceed
any misimum covirpze required by Applicable Law. Borrower may choose the insurance carrier previding the insurance,
subject to Lender's right disapprove Borrower's chivice, which right will not be exercised tnreagonilly,

tb) Failure to Maiaiain Insurance. If Lender has 4 reasonable basis 10 believe that Borriwer has failed 1o maintain
dny of the required insurance rdverges deseribied ahove, Lendcr may obtain insurance coverage, a1 Lender's option and ot
Rorrower's expense. Unfess require by Applicable Law, Lender is under no obligation to advance premiums for, or 1o scek Lo
reinstate, any prior lapsed coves &ge obiained by Borrower, Lender is under no obligation 1o purchase any particuiar Lype or
amourl of coverage and may select tl'e »ravider of sueh insuranse in its sele discretion. Before purchasing such coverage,
Lender will notily Borrower if required (0 do sounder Applicable Law. Any such coverage will insure Lender, buy might nat
protect Borrower, Borrower's equily in the P apetty, o7 the contents of the Property, against any risk, hazard, or liability and
mught provide greater or lesser coverage than was previcusly in effect, but nol exceeding tie woverage required under Seetion
3(a). Borrower veknowledges that the cost of the insifanze soverage sp obtained may significantly exceed the cost of insurance
that Borrower could have oblained. Any amounls discoised by Lender for cosls associated with reinstating Borrower's
insurance policy or with placing new insurance under this Se¢tion 5 will become additional debl of Barrower sectired by [his
Security Insirument. These amounts wili bear interest at the Wote e from the date of disbursement and will be payable, wiil
such nterest, upon netice from Lender to Borrower requesting piyvreni,

(¢) Insurance Policies. All ingurance policics required by Latvier and renewals of such puticies: (i} will be subfect (o
Lender's right to disapprove such polieics; (i1} must include a standard aorigape clause; und (i) must namie Lender as
martgagee andior as sn additional loss payee. Lender will have the right 6 Il the policies and rencwal certificates. If Lender
requires, Barrower will promptiy give to Lendor proof of paid premiunss and rensWa! netices. 1 Borrower obtains any form of
insurance coveraze, not othersvise required by Lender, for demage io, or destruciion o} the Praperty, such policy must include
a standard morigage clause and mus! name Lender as uiorigiges and/or as an addition< loss payee.

{d) Praof of Loss; Application of Proceeds, I the event of loss, Barrower myst rive prompl potice to the insurince
carier and Levder. Lander may make proof of Toss iMnot made prompily by Borrower. Any nsurinee proceeds, whisther or not
the underlying insurance was required by Lender, will be applied to restoration or repair of 1he Property, if Lender deems (he
restoralion or repair 10 be ccanomically feasible and determines thal Lender's security will not be Iessenad by such restoration
OI repair.

IFthe Property is to be repaived or restored. Lender will disburse from the insurance progesds a1 y ititial amounis thal
are necessary 1o begin the repair or restoration, subject Lo ary restrictions applicable (s Lender During the subeegaent repair
and restoration period, Lender will have the right to hold such insurance proceeds unlil Lender has had an opporimity 10
mspect such Properly to ensure the work has been completed to Lender's satisfaction (which moy inciude salisfyine Lender's
minimurm ¢ligibility requirements for persors repairing the Property, including, but not linited o, lizensing, bond, and
insurance requirements) provided tiat such inspection must be undertaken prompuiy. Lender may disburse proceeds for the
repairs and restoration in a single paymenl arin a series of progress payments as the-work is coinpleted, depending on. the size
of (he repair or restoralion. the forms of the repair agreament, and whether Borrower is in Defaull on the Loan. Lender may
meke sucl disbursemenis dirsetiy fo Borrower, to the person Tepairing or restoring the Property, or payable jointly to both,
Lender wili not be required iv pay Burrower any interest ¢r earnings on such iosurance proceeds uniess Lender and Borrower
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agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other third partics, retained by Borrower
will not be paid out of the insurance proceeds and will be the sole obligation of Boreower.

If" Lender deemss the restoration er repnir 1dt o be cconomically [easible or Lender's secirily would be lessened by
such restoraiion or repair, the insurance proceeds will be applied to the sums sceured by this Security Insimiment, whether or
not then dug. with the excess, if any, paid to Borrower. Such insuraiice proceeds will be applied in the order that Partial
Payments are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. 1 Barrower abandons the FProperty, Lender may file, iegatiate,
and settle any available insurance claim and related matters. IF Borroswer does not respond within 30 days to a notice from
Lender that the insurance carrier has offered 1o settle o elaim, then Lender may pegotiate and settle the claim. The 30-day
period will begin when the notice is given. Tn either event, or il Lender acquires the Property under Section 26 or otherwise,
Bowrower 15 uncorditionally assigning to Lender (i) Borrower's rights to any insurance proceeds n an arpount nol {o-cxceed the
amounts uapaid pader (he Note and this Security Instrument, and (i} wny other of Borrower's rights (other than the 1ight to any.
refund of uneames premiums paid by Barrower} under all insurance policies covering the Property, (o the extent that such
rights are appiicable to-the coverage of the Property. IT Leader files, negotiates, or settles a claim, Borrower agrees thal any
insurance proceeds gy kimade payable directly to Lender witheut the need to include Borrower as an addilional loss payee,
Lender may use the insurasiec proceeds cither i repair or restore the Property {as provided fn Scction 5(d) or te pay amounis
unpaid under the Noie or thix-Seserity Tnstrument, whether or eot then dus.

6, Occupancy, Borrower (nust occupy, estahlish, and use the Property as Borrower's principal residence within 60
days after the exezution of this Security Instrament and must continue to occupy the Property as Borrower's principal residence
for at least one year after the date o~ owcupancy, unless Lender otherwise agrees in writing, which consent will nel be
unreasonably withheld, or unless extenuating circumstances exist that are beyond Botrower's control,

7. Preservation, Maintenance, and Protection of the Property; Inspections, Borrower will not destray, damage, or
irapair the Propierty, allow the Propenty to deferioate, or commit waste ot the Property. Whether or not Borrower is residing in
the Properly, Borrower musl maintain the Property in crder to prevent the Property (rom deteriorafing or decreasing in value
due 10 its cendition. Unless Lender determines pursuz o Seetion 3 that repair or restorution is nid ceonomically feasible,
Borrower will promptly repair the Property if damaged o aveid turther delerioration or damage,

If insurance or condemnation proceeds are puid to Lezderin connection wilh damage o, or the-taking of, ihe Property,
Boerrower wiil be responsible for repairing or restoring the Properoonly i Lender has released proceeds [or such porpeses,
Lender may disburse procecds for the repairs and restoration in o Siipie payment or in a series of progress payments as the
work Is completed, depending on the sizc of ihe Tepair or restoration, the'lolms of the repair agrecment, and whether Borower
is in Defauht on the Lean. Lender may make such disbursenents directly to Purrower, to the person repairing or restoring the
Property, or payable jointly to both. If the insurance or condemnation priegrds ore not sufficient to repair or restore the
Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property if Lender has reasonuble cause, Lender
may inspect e interior of the improvements on the Property. Lender will give Bormower natice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower wilt be in Default if, during the Loan application process, Borrower or
any persouns or enlities acting at Borrower's direction or with Burrower's knowledge or confent rave materially false,
mizlcading, or inaccwrate information or statements to Lender for failed tw provide Lender wilireleral information) in
cennection with the Loan, including, but not limited fo, overstating Borrower's income or assels, undariating or failing to
providz documentation of Borrower's debl obligations and liabsilities, and misrepresenting Borrower's occlpaney or ntefided
aceupancy of the Property as Borrower's principa] resifence. '

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

(2) Protection of Lender's Interest. I (i) Borrower fails to perform the covenants and agreements contained in this
Securily Instrument; () there is a legal proceeding or gevernment order that might significantly affect Lender's interest in the
Praperty andfor rights under this Securily Instrument {such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enlorcement of a Tion that has priority or may attain priority over this Sccurity Instrument, or to enforce laws or
regulalions); or (ifi) Lender reasonzbly beheves that Rorrower has abandoned the Property, then Lender may do and pay for
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whatever is reasenable or appropriate to protect Lender's interest in the Property and/or rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and sccuring and/or repairing the Property. Lender's actions
may include, but are not limited to: (1) paying any sums secured by a lien that has priority or may attain priority over this
Security Instrument; (II) appearing in court; and (111) paying: (A) reasonable attorneys’ fecs and costs; (B) property inspection
and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is
not limited to, exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing
or boarding up doors and windows, draining water [rom pipes, eliminating building or other code violations or dangerous
conditions, and having utilities turned on or off. Although Lender may take action under this Section 9, Lender is not required
to do s0 and is not under any duty or obligation to do so. Lender will not be liable for not taking any or all actions authorized
under this Secticn 9.

(b) Avoizing Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid
foreclosure and or-mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender
may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to,
obtaining credit repoits,itle reports, title insurance, property valuations, subordination agrecments, and third-party approvals.
Borrower authorizes arnu copsents to these actions, Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from 3cirawer as described below in Section 9(c), unless prohibited by Applicable Law.

(¢) Additional Amoun*s Yecured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this'Security Instrument. These amounts may bear interest at the Note rate from the date of
disbursement and will be payable, with'such interest, ypon notice from Lender to Borrower requesting payment,

(d) Leasehold Terms. If this Securitv.Tustrument is on a feasehold, Borrower will comply with all the provisions of
the lease. If Borrower acquires fee title to thi Property, the leasehold and the fee title will not merpe unless Lender agrees to
the merger in writing,

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permiiizd by Appticable Law, in the event the Property is leased to, used by,
or occupied by a third party ("Tenant"), Borrower is unconditiona|ly assigning and transferring to Lender any Rents, regardless
of to whom the Rents are payable. Borrower authorizes Lender 1o collect the Rents, and agrees that each Tenant will pay the
Rents to Lender. However, Borrower will receive the Rents unt:l £1) Lender has given Borrower notice of Default pursuant to
Section 26, and (ii) Lender has given notice to the Tenant that the Rans =re to be paid to Lender. This Section 10 constitutes an
absolute assignment and not an assignment for additional security only.

(b) Notice of Default. To the extent permitted by Applicable Law, ifLender gives notice of Default to Borrower: (i)
all Rents received by Borrower must be held by Borrower as trustec for the ber<iivof Lender only, to be applied to the sums
secured by the Security Instrument; (ii) Lender will be entitled to collect and rezeive 4l of the Rents; (iii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender uwpon Ladzr's written demand to the Tenant; (iv)
Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever dction is necessary to collect such
Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents collectid by Lender will be applied first to
the costs of taking control of and managing the Property and collecting the Rents, including, but not limited to, reasonable
attorneys' fees and costs, receiver's fees, premiums on receiver's bonds, repair and maintenance 08is, insurance premiums,
taxes, assessments, and other charges on the Property, and then to any other sums sccured by this Scousity Instrument; (vi)
Lender, or any judicially appeinted receiver, will be liable to account for only those Rents actually receired; and (vii} Lender
will be cntitled to have a receiver appointed to take possession of and manage the Property and collect 1< Kents and prolits
derived from the Property without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents arc not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower to
Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Colection of Rents. Borrower may not collect any of the Rents more than one month in advance
of the time when the Rents become due, except for security or similar deposils.

(¢) No Other Assignment of Rents. Borrower represents, warants, covenants, and agrees that Borrower has not
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signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed, and will
not perform, any act that could prevent Lender from exercising ils rights under this Security Instrument,

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving notice of
Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when Borrower
is in Defanlt, subject to Applicable Law.

{g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in {ull.

11. Mortgage Insurance.

(2) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurazce as a condition of making the Loarn, Borrower will pay the premiums required to maintain the Mortgage
Insurance in effect. J2.Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, and {i) the ortgage Insurance coverage required by Lender ceases for any reason to be available from the mortgage
insurer that previcusly proviled such insurance, or (ii) Lender determines in its sole discretion that such mortgage insuter is no
longer cligible to provide tns Mortgage Insurance coverage required by Lender, Borrower will pay the premiums required to
obtain coverage substantially eqaivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Barrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer sclected by Lender.

If substantially equivalent Mortzage Insurance coverage is not availabie, Borrower will continue to pay to Lender the
amount of the scparately designated pavmieiies that were due when the insurance coverage ceased to be in effect. Lender will
accept, use, and retain these payments as 4 nonacfundable loss reserve in lieu of Mortgage Insurance, Such loss reserve will be
non-refundable, even when the Loan is paid it full, and Lender will not be required (o pay Borrower any interest or earnings on
such loss reserve.

Lender will no longer require loss reserve payraents if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected U7’ Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Moyigags Insurance.

If Lender required Mortgage Insurance as a condiiion of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgags Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundalie toss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrowe. and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 11 aflecis-Borrower's obligation to pay interest at the Note
rate,

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lepder for certain losses Lender may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage (nsurance policy or coverage.

Mortgage insurers evalvate their total risk on all such insurance in force [iom time to time, and may enter into
agreements with other partics that share or modify their risk, or reduce losses. These agr:emants may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have avail; ble (which may include funds
obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, orany zfiiliate of any of the
foregoing, may receive {directly or indircctly) amounts that derive from (or might be characterized as) 2/padtion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. Any
such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or aity wther terms of
the Loan; (i} increase the amount Borrower will owe for Mortgage Insurance; (iii) entitle Borrower to any refund; or (iv) affect
the nights Borrower has, if any, with respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 (12
U.5.C. § 4901 ¢f seq.), as it may be amended from time to time, or any additional or successor federal legislation or regulation
that governs the same subject matter ("HPA™). These rights under the HPA may include the right to receive certain disclosurcs,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/for
to receive a refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or termination.
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12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that sych amounts will be paid 2 Lender.

(b) Application of Miscellaneaus Proceeds upan Damage to Praperty, 17 the Property is damaged, any
Miscellaneous Proceeds will be apphed to restoration or repair of the Property, if Lender deems (he restoration or repair o be
economically feasible and Lender's security witl nol be lossencd by such restoratien or repair. During such repair and
restoration period, Lender will have the right io hold such Miscellancous Proceeds until Lender lias-had an oppotiunity (o
inspect the Property to ensure the work has loen cempleted to Lender's satislaction {which may include satislying Lender's
miniviem eligibility requivements for persons repairing the Properfty, including, but not limited 1o, licensing, bond, and
insurance requiraments) providee ibat such inspection must he widertaken prompily. Lender may pay for the repairs and
resteration o a single disbursentent or in 2 serics of progress paymenls as the work is complefed, depending o the size of the
repair or restorzGon, the forms of the Tepair agrezment, and whelher Borrower i in Default on the Lodn. Leader may make
such disbursements directly 0 Barrower, to the person repairing or restoring the Preperty, or pavable jointly to botl. Unless
Lender and Bortowe; asree in writing or Applicable Law reguires interasd 1o be paid on such Miscellangous Proceeds, Lender
will not be required to pay Borrower any ieterest or earmings on such Miscellaneous Proceeds. If Lender deems the restoration
Or repair tot to be econonura!ly feasible or Lender's security would be lessened by such restoration or repair, the Miscellancous
Proceeds will be applicd (o (e sunis secured by (his Security Instrument, whether or not then due, with the gxcess, i any, paid
to Borrawer. Such Miscellaneous Proseeds will be applicd in the ordey that Purtial Payments aré applied in Section Z(hy.

(¢} Application of Miscellansaus Proceeds upon Condemnnation, Destruction, or Loss in Value of the Property.
In the event ol 4 total taking, destractics; =i loss in value of the Property, all of the Miscellancous Proceeds will be applied to
the sums secured by this Security Tnstrument, swticther or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destractivn, or loss in value of the Property (each, 1 "Partial Devaination") where the
fair market value of the Property immediataly befare she Partial Devalustion is equal to or greater than the ameunt of the sums
secured by this Securily Instment immedialely hefors e Pertial Dcvaluation, a percentage of the Miscellaneous Proceeds
will be applivd (o the sums seevrsd by this Security Ins rumert unless Berrower and Leader atlerwise agree in writing. The
ameunt of the Miscellaneous Proceeds that will be so ipplied is determined hy nultiplying the total amount of the
Miseellaneous Proceeds by o percentage caleolated by laking (i th= total amount of the sums secured immediately before the
Partial Devaluition, and dividing it by (i) the fair market value 68 the Property immediately before the Partial Devaluation.
Any balance of the Miscellaneous Proceeds will be paid to Borrower:

In the event of a Partial Devaluation where the fair market vriue of the Property immediately before the Partial
Dievaluation is less than the amount of the sums secured immediately batols the Partial Devaluation, i of the Miseellancous
Proceeds will be applicd to the sums sccured by this Security Instrument, wheller or not the sums are (hen due, unless
Borrower und Lender olherwise agree in wiiting.

(d) Settlement of Claims. Lender is authorized to collect and apply the Mistelapeous Proceeds either to the sums
secured by this Security Instrumint, whether or nod then due, or o restoration ar rfepiir-of the Property, if Borrower i1
abandons the Praperty, ar (i) Tails to respend to-Lender within 30 days sfter the dale Lendver notifics Borrower that {he
Oppesing Party (as defined in the nest senlence) offers to setde a laim lor damages. "Opposiag Pamtv" means the third party
that owes Borrower the Misezllanesus Proceeds or the party against whom Borrower has a righL of hction in regard to the
Miscellaneous Proceads,

(e} Proceeding Affecting Lender's Interest in the Praperty. Borrower will be in Defanlt il any apiion or proceeding
begins. whether civil or criminal, that, in Lender's Judgment, canld resull in forfeiture of the Property-arother materiel
iipairment of Lender's interest in (he Property or rights undér this Security Instrument. Bormower can cure such & Default and,
i acceleration hes oeeurred. reinstate as provided in Seetion 20, by causing (he action or proveeding to be dismissed with a
rufing thal, in Lender's judament, preciudes Jorfziture of the Property or other material impairment of Lender's interest in the
Property or rights under this Security Instrument. Borrower is uncenditionally assigning w Lender the proceeds of any award
or claim for damages that are stinibutable W the impairment of Lender's interest in the Property, which proceeds will be paid to
Lender. All Miseellaneots Proceeds that are not applied (o restozation or repair of the Property will be applied in'the arder ihat
Partial Payments ace applied in Scetien 2(h).
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13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower ar any Successor in Interest of
Borrower will not be released from liability under this Sccurity Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Sccurity Instrament. Lender will not be requircd to commence proceedings against
any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Securily Instrument, by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities, or Successors in Interest of Borrower or in amounts less than the amount then due, will
not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such Borrower's interest in the
Property under th< terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate rights
such as dower and curtesy and any available homestead exemptions; (c) signs this Security Instrument to assign any
Miscellaneous Proceers, Rents, or other earnings from the Property to Lender; (d) is not personally obligated to pay the sums
due under the Note or £x3452cunity Instrument; and (e) agrees that Lender and any other Borrower can agree to extend, modify,
forbear, or make any accemirrudations with regard to the terms of the Note or this Security Instrument without such Borrower's
consent and without affecting-suciz Rorrower's obligations under (his Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument i writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrumer't. Bewvower will not be released from Borrower's obligations and liability under this
Security Instrament unless Lender agrees o such-release in writing,

15. Loan Charges.

(a) Tax and Flood Determination Feel, I cnder may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lerder in'connection with this Loan, and (ii) either (A) a one-time chargg for
flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination and
certification services and subsequent charges each time remeppirigs or similar changes occur that reasonably might affect such
determination or certification. Borrower will also be respongible for the payment of any fees imposed by the Federal
Emergency Management Agency, or any successor agency, at any *time during the Loan term, in connection with any flood
zone detenminations.

(b) Default Charges. If permitted under Applicable Law, Lendzr iy charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender's interest in the Proverty and rights under this Security Instrument,
including: (1) reasonable attorneys' fees and costs; (ii) property inspection, valusior, mediation, and loss mitigation fees; and
(111) other related fees.

(c) Permissibility of Fees. In regard to any other fees, the absence of expreis.zuthority in this Security Instrument to
charge a specilic fee to Borrower should not be construed as a prohibition on the chargidg o1 such fee. Lender may not charge
fees that are cxpressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law i finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permiited limits, then (i) any
such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limiy; -« (3 any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. 10 a ‘refund reduces
princrpal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or nove. prepayment
charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of any such refund
made by direct payment to Barrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in
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connection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by first class mail, or
(i1) actually delivered to Borrower's Notice Address (as defined in Section 16(c) below) if sent by means other than first class
mail or Electronic Communication (as delined in Section 16{b) below). Notice to any one Borrower will constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under thig
Security Instrument,

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or other electronic communication {"Electronic Communication") if: (i) agreed (o by
Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrawer's e-mail or other electronic address
("Electronic Address"}; (iti) Lender provides Borrower with the option to receive notices by first class mail or by other non-
Electronic Communication instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law.
Any notice to Borewer sent by Electronic Communication in connection with this Security Instrnent will be deemed (o have
been given to Eotiewer when sent unless Lender becomes aware that such notice is not delivercd. If Lender becomes aware
that any notice sen*bv-Electronic Communication is not delivered, Lender will resend such communication to Borrower by
Tirst class mail or by ot1#r non-Electronic Communication. Borrower may withdraw the agreement to receive Electronic
Communicalions from Zen2erat any time by providing written notice to Lender of Borrower's withdrawal of such agreement.

{c) Borrower's Notice (iddress. The address to which Lender will send Bomrower notice ("Notice Address") will be
the Property Address unless Borrower has designated a different address by written nolice to Lender, 1f Lender and Borrower
have agreed that notice may be givén by Electronic Communication, then Borrower may designate an Electronic Address as
Notice Address. Borrower will prompily netify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Electronic Address if designited as Notice Address. If Lender specifies a procedure for reporting Borrower's
change of Notice Address, then Borrower will repcrt a change of Notice Address only through (hat specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to
Lender's address stated in this Security Instrument un'ess Lender has designated another address {including an Electronic
Address) by notice to Borrower. Any notice in connectswith this Security Instrument will be decmed to have been given to
Lender only when actually received by Lender at Lendei's designated address (which may include an Electronic Address), If
any notice to Lender required by this Security Instrumert is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under thi¢ Srenrity Instrument.

(e) Borrower's Physical Address. In addition to the designaied Notice Address, Barrower will provide Lender with
the address where Borrower physically resides, if different from the PrupeitycAddress, and notify Lender whenever this address
changes.

17. Governing Law; Severability; Rules of Construction. This Securiiy Instrument is governed by federal law and
the law of the State of 1llinois. All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. If any provision of this Security Instrument or (< Note conflicts with Applicable Law (i)
such conflict will not affect other provisions of this Security Instrument or the Noie <ia¢ can be given effect without the
conflicting provision, and (ii) such conflicting provision, to the extent possible, will be ¢onsidered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence should not be construed as a prohibition against agreement by contract. Any action required under this Security
Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicabls-Law in effect at the
time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural audvice versa; (b) the
word "may" gives sele discretion without any obligation to take any action; (c) any reference to "Section™ 111 tbis document
refers to Sections contained in this Security Instrument unless otherwise noted; and {d) the headings and captions are inserted
for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument or any
particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Fransfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement, the intent of which is the
transfer of title by Borrower ta a purchaser at a future date,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prier written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, Lender will not excrcise this option if
such exercisc is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay all sums
sccured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the expiration of this period, Lender
may invoke any remedies permilted by this Security Instrument without further notice or demand on Borrower and will be
entitled 1o collect all expenses incurred in pursuing such remedies, including, but not limited to: (a) reasonable attorneys' fees
and costs; (b) property inspection and valuation fees; and (¢) other fees incurred to protect Lender's Interest in the Property
and/or rights urder tlis Security Instrument.

20. Borrewer'z Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Borrower
will have the right to relnciate the Loan and have cnforcement of this Security Instrument discontinued at any time up to the
later of (a) five days beicrs 7y foreclosure salc of the Property, or (b) such other period as Applicable Law might specify for

the termination of Borrower's 1155t to reinstate. This right to reinstate will not apply in the case of acceleration under Section
19,

To reinstate the Loan, Betiower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument apd.the Note as if no acceleration had occurred; (bb) cure any Default of any other
covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing this Security
Instrument or the Note, including, but not 1'mited to: (i) reasonable attorneys' fees and costs; (if) property inspection and
valuation fees; and (jii) other [ees incurred to yrotect Lender's interest in the Property and/or rights under this Security
Instrument or the Note; and (dd} take such actioil =5 Dender may reasonably require to assure that Lender’s interest in the
Property and/or rights under this Security Instrument o: *hs Note, and Botrower's obligation to pay the sums secured by this
Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinsta=ment sums and expenses in one or more of the following forms,
as selecied by Lender: (aaa) cash; (bbb) money order; (cec) cerlifind.check, bank check, treasurer's check, or cashier's check,
provided any such check is drawn upon an institution whose deposts ure insured by a U.S. federal agency, instrumentality, or
entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatemént o fihe Loan, this Security Instrument and obligations
secured by this Security Instrument will remain fully effective as if no accéle ation had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together vith this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, al, of Lender's rights and obligations under this
Security Instrament will convey to Lender's successors and assigns.

21. Loan Servicer, Lender may take any action permitted under this Sceurity instroznent through the Loan Servicer or
another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other authorized
representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not be
the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments 14 any other amounts
due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligatiors; and (¢) exercise
any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is 4 thauge of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the nevr T ban Servicer,
the address to which payments should be made, and any other information RESPA and other Applicable Law require in
connection with a notice of transfer of servicing,

23. Notice of Grievance. Until Borrower or Lender has notificd the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonabie period after the giving ol such notice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (cither as an individual litigant or a member of a
class) that (a) arises from the other party's actions pursuant to this Securily Instrument or the Note, or (b) alleges that the other
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party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time peried that must
elapse before certain action ¢an be taken, that time pertod will be deemed to be reasonable for purposes of this Section 23. The
notice of Default given to Borrower pursuant to Section 26{a) and the notice of acceleration given to Borrower pursuant to
Section 19 will be deemed lo satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

(2} Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable Laws where the Property
is located that relate to health, safety, or environmental protection, (i) "Hazardous Substances" include (A) those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials; (iii) "Environmental Cleanup"
includes any response action, remedial action, ¢r removal action, as defined in Environmental Law; and (iv) an "Environmental
Condition" means4<ondition that can cause, conlribute to, or otherwise trigger an Environmental Cleanup.

(b) Restricdons on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release‘of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, worallow anyons else to do, anything affecting the Property that: (i) violates Environmental Law; (i)
creates an Environmenial Zondition; or (i) due to the presence, use, or release of a Hazardous Substance, creates a condition
that adversely affects or could zdversely affect the value of the Property. The preceding two scntences will not apply to the
presence, use, of storage on theriperty of small quantities of Hazardous Substances that are generally recognized to be
appropriate to nonnal residential-zi¢s and to maintenance of the Property {including, but not limited to, hazardous substances
in consumer products).

(c) Notices; Remedial Actions.Bortewer will prompily give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any govi.rnmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of ‘which Borrower has actual knowledge; (ii) any Environmental Condition,
including but not limited to, any spilling, leaking, Girchirgs, release, or threat of release of any Hazardous Substance; and (iin)
any condition caused by the presence, use, or release or % Hazardous Substance that adversely allects the value of the Property.
If Borrower leamns, or is notified by any governmental or regulatory authority or any private party, that any removal or other
remediatton of any Hazardous Substance affecting the Property is necessary, Borrower will promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create any obligation on
Lender for an Environmental Cleanup.

25, Electronic Note Signed with Borrower's Electronic SignaZure. If the Note evidencing the debt for this Loan is
electronic, Borrower acknowledges and represents to Lender that Borrovrer. (a) expressly consented and intended to sign the
electronic Note using an Electronic Signature adopted by Borrower ("Boirower's-Electronic Signature"} instead of signing a

j paper Note with Borrower's written pen and ink signature; (b) did not withilraw Porrower's express consent to sign the
| ¢lectronic Note using Borrower's Electronic Signature; (¢) understood that by sigumg the electronic Nole using Borrower's
Electronic Signature, Borrower promised to pay the debt evidenced by the electronic o in accordance with its terms; and (d)
signed the electronic Note with Borrower's Electronic Signature with the intent and unders*anding that by doing so, Borrower
promised to pay the debt evidenced by the electronic Note in accordance with its terms.

E NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Defanlt. Lender will give a notice of Default to Borrower prior te aceeleration folloyving Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Applicable
Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law: (1) the
Default; (i1} the action required 10 cure the Default; (1i1) a date, not less than 30 days (or as otherwise specified by Applicable
Law) from the date the notice s given to Borrower, by which the Default must be cured; (1v) that failure to cure the Default on
or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after acceleration; and (vi) Borrower's right to
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deny in the foreclosure proceeding the existence of a Default or to assert any other defense of Borrawer to acceleration and
foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in [ull of all sums secured by this Security Instrument without further demand and may
foreclosc this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred in pursuing
the remedies provided in this Scction 26, including, but not limited to: (i) reasonable attorneys' fees and costs; (i1) property
inspection and valuation fees; and (jif) other fees incurred to protect Lender's interest in the Property and/or rights under this
Security Instrument.

27. Release, Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendercd and the charging of the fee is
permitted under Applicable Law.

28. Placew:ent of Collateral Protection Tnsurance. Unless Borrower provides Lender with evidence of the insurance
coverage required Uy Sarrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in 2airower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may ai¢t7-any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may\ater cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurzacs as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be resprtsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placenien’ of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or ebligation. The costs of the
insurance may be more than the cost of insura‘ice Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepls ¢nd agiees to the terms and covenanis contained in this Security Instrument
and in any Rldcr signed by Borrower and recorded with'i.

Lo I

NN
- BORROWER - DANIEL JOSEPE RUIZ |
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[Space Below This Line for Acknowledgment]

Statc of I1llinois

County of (?m‘\("

The foregoing inslrumept was acknowledged before me thls 1 ! »} 0z q/ b

Y
D k”’im-ﬂg Lot

Individual Loan Originator: Noha Issa, NMLSRID: 1972714
Loan Originator Organization: BANK OF AMERICA, N.A.,NMZSE ID: 399802
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PARCEL 1:

UNIT 3 IN THE 859 NORTH HERMITAGE CONDOMINIUM. AS DELINEATED ON THE PLAT OF SURVEY OF
THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

THE NORTH 1/2 OF LOT 3 IN BLOCK 19 IN JOHNSTON'S SUBDIVISION OF THE EAST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, TOGETHER WITH ALL BUILDING AND IMPROVEMENTS THEREON, IN COOK COUNTY,
ILLINQIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM RECORDED
DECEMBER 18. 2007 AS DOCUMENT NUMBER 0735203020, TOGETHER WITH AN UNDIVIDED
PERCENTAGE PNTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO/1#/€ USE OF GARAGE SPAGE G-3, A LIMITED COMMON ELEMENT, AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION. AFORESAID, RECORDED AS
DOCUMENT NUMBER 0735203020

PARCEL 3.

THE EXCLUSIVE RIGHT TO THE USE OF POOF DECK R-U, A LIMITED COMMON ELEMENT, AS
DELINEATED ON THE SURVEY ATTACHED 10 [!4E DECLARATION, AFORESAID, RECORDED AS
DOCUMENT NUMBER 0735203020.

Legai Description PT24-100891FA
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CONDOMINIUM RIDER

RUIZ
Doc 1D #: exxxxxxxx768
Escrow/Closing # PT24-100891FA

THIS CONDOMINIUM RIDER is made this 15th day of July, 2024, and is
incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower™)
to secure Borrower's Note to BANK OF AMERICA, N.A. (the "Lender") of the same date and
covering the Property described in the Security Instrument and located at:

259 N Hermitage Ave Apt 3, Chicago, IL 60622-6542
[Property Address]
The Property inciixies a unit in, together with an undivided interest in the common elements of, a
condominium project known as:
59 NORTH HERMITAGE CONDOMINIUM
[Name of Condominium Project]

(the "Condominium Project}. If the owners association or other entity which acts for the
Condominium Project (the "Owne’s Association”) holds title to property for the benefit or use of its
members or shareholders, the Propeity ulso includes Borrower's interest in the Owners Association
and the uses, proceeds, and benefits of Beircwer's interest.

CONDOMINIUM COVENANTS! i addition to the representations, warranties, covenants,

and agreements made in the Security Instrument; Borrower and Lender further covenant and agree as
follows:

A. Condominium Obligations. Borrower wiil perform all of Borrower's obligations
under the Condominium Project's Constituent Docurier.ce- The "Constituent Documents™ are
the: (i) Declaration or any other document which creatés the Condominium Project; (11) by-
laws; (iii) code of regulations; and (iv) other equivalent docurients. Borrower will promptly
pay, when due, all dues and assessments imposed pursuant to tie Criistituent Documents.

B. Property Insurance. So long as the Owners AsscCiztion maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy n the Condominium
Project which is satisfactory to Lender and which provides insurance coverzags in the amounts
(neluding deductible levels), for the periods, and against loss by fire, hazards inelnded within
the term "extended coverage,” and any other hazards, including, but rot I'mited to,
earthquakes, winds, and floods, for which Lender requires insurance, then (i) Lenderwaives
the provision in Section 3 for the portion of the Periodic Payment made to Lender censisting
of the yearly premium installments for property insurance on the Property, and (ii) Borrov/er's
obligation under Section 5 to maintain property insurance coverage on the Property 1s deemed
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satisfied to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower will give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds int lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proccads payable to Borrower are hereby assigned and will be paid to Lender for application
to the sz secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to/2arrower.

C./¢2%!s Liability Insurance. Borrower will take such actions as may be reasonable
to insure that the C'wrers Association maintains a public liability msurance policy acceptable
in form, amount, and sxtent of coverage to Lender.

D. Condemnatien, The proceeds of any award or claim for damages, direct or
consequential, payable to Boriower in connection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and will be paid to Lender. Such
proceeds will be applied by Lendes = th= sums secured by the Security Instrument as provided
in Section 12.

E. Lender's Prior Consent. Bonower=will not, except after notice to Lender and with
Lender's prior written consent, either partiticn or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominiam Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in

’

the case of a taking by condemnation or eminent domair, £i) any amendment to any provision
of the Constituent Documents unless the provision is fur \be express benefit of Lender; (iii)
termination of professional management and assumption of s<it-management of the Owners
Association; or (iv) any action which would have the effect ¢freridering the public liability
insurance coverage maintained by the Owners Association unaccepiabic to Lender,

F. Remedies. If Borrower does not pay condomininm dues 24 assessments when
due, then Lender may pay them. Any amounts disbursed by Lender nuder this paragraph T
will become additional debt of Borrower secured by the Security Instrumeni: Unlzcs Borrower
and Lender agree to other terms of payment, these amounts will bear interest fiom he date of
disbursement at the Note rate and will be payable, with interest, upon notice fror: Linder to
Borrower requesting payment.
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BY SIGNING BELOW, Bomrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

e

g——— ff“*«t“"""" g
,_MWW Ly \f ::"i~

- BORROWER - DANIEL JOSEF{ RUIZ

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie M e/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 07/2021
CONDOMINIUM RIDER (CONDORDR.US)

25434.4(10/23) Page 3 of 3 BANK OF AMERICA, N.A.

UMW

*1030087683616404006¢




