UNOFEICIAL COPY

. TRUST DEED™ ®
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,l_ THE ABOVE SPACE FOR RECORDERS USE ONLY
7// THIS INDENTURE, made November 25 18 77 Between __Cruz Martinez and
\ Aurea Martinez, his wife , herein referred to as “"Mortgagors,”
in Chicago, Illinois, herein referred to as TRUSTEE, witnesseth:

./ THAT, WHEREAS the Mortgagors are justly indebled to the legal holder or holders of the Instaiment Note hereinafter described, said legal
Twenty Five Thousand

\ i and LAKE VIEW TRUST AND SAVINGS BANK. a corporation created and existing under the faws of the State of Illincis and doing business

holder or holders being herein referred to as Holders of the Note, in the principal sum of

and No/100 Doliars (5 25200000 3 evidenced by

\'j p.e certain Instalment Note of the Mortgagors of even date herewith, made payable to BEARER

U and Pelivered, in and by which said Note the Mortgagors promise to pay the said principal sum and i‘;!géesl from date of disbursement on
! _the FSjanr of principal remaining from time to time unpaid at the rate of eight & three quartper cent (—8=3/4 %) per annum

e

J in instaiim.ats as follows:
N 4 Two_Hundred, Twenty and 93/100 Dollars ($ _220.93 ),
m on the 2Cch . day of _ January 1978 and Two Hundred, Twenty and 93/100-————-—
| mmmmmmmm—eei oo e e — Pojlars (§ _220.93 )y onthe __20th  day of each and every menth
ﬂ} thereafier until suiu note is fully paid except that the final payment of principal and interest, if not sooner paid, shall be due on the
__20th . day f __Docembexr 1997

'
C/ All such payments on accoust of the indebtedness evidenced by said Note to be first applied to interest on the unpaid principal balance and
the remainder to principal providru thet the principal of each instalment unless paid when due shall bear interest at the default rate of Dine

» \/) & one half( o4 %) a.‘er maturity whether by acceleration or otherwise, and all of said principal and interest being made payable
at such banking house in Chicago, !linois, as the holders of the Note may, from time to time, in writing appoint, and in absence of such
' appointment, then at the office of LAXF.iF'Y TRUST AND SAVINGS BANK in said City.

NOW, THEREFORE, the Mortgagors to seoure the payment of the said principal sum of money and said interest in accordance with the
terms, provisions and limitations of this trisi-dced, and the performance of the covenants and agreements herein contained, by the
Mortgagors to be performed and also in consic eration.of the sum of One Dollar in hand paid, the receipt whereof is hereby acknowledged.
do by these presents CONVEY and WARRANT unto the Trustee, its successor and assigns, the following described Real Estate and ali of

thelr estate, right, title and interest therein, situate, «ing and being In the COUNTY OF __CooK AND STATE OF ILLINOIS, to wil:

Lot 9 in Block 1 in Labahn Subdivision ©~f the West 5 acres of the North West quarter
of the North West Quarter of the North Zsst’Quarter of Section 30, Township 40 North,
Range 14, East of the Third Principal Meridi.uncin Cook County, Illinois. -

GOLYCeYe

which with the property hereinafter described, is referred to herein as the “‘premises,” ,

TOGETHER with ali improvements, tenements, easements, fixtures, and appurtena:.ces chereto belonging, and all r&nts, dssues and
profits thereof for so long and during all such times as Mortgagors may be entitled thereto {wiicn re pledged primarily and on @ parity with
said real estate and not secondarily) and all apparatus, equipment or articles now or hereaf.er therein or thereon used to supply heat, gas,
air conditioning, water, light, power, refrigeration {whether single units or centrally controlled), a4 ventilation including (without restricting
the foregoing), screens, window shades, storm doors and windows, floor coverings, awnings, stete and.vater heaters. All of the foregoing
are declared to be a part of said real estate whether physically attached thereto or not, and it is agrzed ti 2t all similar apparatus, article
he{e?fter placed in the premises by the Mortgagors or their successors or assigns shall be considere!! as ranstituting the part of the real
estate.

TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, forever, for the‘puriosas, and upon the uses and
trusts herein sel forth, free from ali rights and benefits under and by virture of the Homestead Exemption lavs < the State of lllinois, which
said rights and benefits the Mortgagors do hereby expressly release and waive.

This trust deed consists of two pages. The covenants, conditions and provisions appearing on page 2 (the voveise, side of this trust
deed) are incorporated herein by reference and are part hereef and shall be binding on the mortgagors, their heirs, sicu=ssors and assigns.

VITNESS the fl/agd S andseal_S  of Mortgagors ﬂ?ay and year first above written. Z" ) ‘
2y et (sEAL) sef Ll & Tt f%ﬂ (SEAL) -

ined” A £
gr/{z Mart:.nezf (SEAL) Orea Martinez (SEAL)

ROBERT I.. TAMEZ

STATE OF ILLINOIS Ié Notary public in and for and residing in said County, in the state aforesaid, DO HEREBY CERTIFY THAT
j County of ;@_?.]E_},', ] Cruz Martinez and Aurea Martinez, his wife N
v ,~':“\\ s M - who__are __  personally known to me to be the same person S _ whose name S
-\9 '\‘30’\ ""“ } t_are _ subscribed to the foregoing Instrument, appeared before me this day in person and
‘ . }acknowledged that they signed, sealed and delivered the said Instrument as
BR ‘ their free and voluntary act, for the uzes_and purposes therein set forth, including the

release and waiver of the right of homestead.

”u,“" pouT GIVEN under my hand and Notarial Seal this 19.77 .
HOTITI I A .
THIS INITAUMENT WAS PALPARLD AND DRAFTLD BY . e \
LAKE VIEW TRUST AND SAVINGS BANK = NotarpPablic 0
T

Erersariinos wess:  GHERIE O'BRIEN -3
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THE COVENANTS, CONDITIONS AND PROVISIONS AREFEARED TO ON PAGE 1 (THE REVERSE SIDE OF THIS TRUST DEED):

1. Morlgazors shall: (1) promplly repair, restare or.rebuild any bulldings or Improvaments now or horeafter on tho premises which may become damaged or b3
destroyed; (2) keep sald premises in Qood condition and repalr. without wasts, and frae from mechanic's oa other ligns or claims for hian not expressly sybordinated
to the lien hareof, {3) pay lo hereol, and upon requost exhibit satistactory evidenco of the discharge of such prior lian‘to Trusteo or to hiolders of the note; {4} completd
within a reasonable time any bullding or buildings now or at any time in process or erection upon sald promises, (5) comply with ail raquiroments of law or municlpal
ordinances with respect to the premises and the use thereof; 16) make no matarial altarations in 5ald premises except as required by law or municlpa! ordinancas.

2. Mongaoors shall pay before any penalty atlaches ali genaral taxes, and shall pay special taxes. speclal assessments, watar charQes, sewer Sarvice charges.
{and other charges) against the premises when due, and shall, upon writien request, furnish to Trustee or 1o the holders of the note, dupticate receipts theretore. To
prevent default hereunder Mortgagors shall pay In full under protest, in the manner provided In statute, any tox or assessment which Morigagors may desire o contost.

3. Mortgagors shall keop all buildings and Improvements now or hereafter sitvated on sald premises insured apainst loss or damage by fire, lightening or
windstorm and such other hazards or liability, including liquor flability as the holders of the note may require under policles nmvldln?1 for paymant by the Insurance
companies of moneys suffizient eithet 10 pay the cost of replating of repairing the saime or to pay in full the indeblodness secured heraby, all in companies satis-
factory to the holders of the note, under insurance policies payable, In case of Joss or damaga, to Trusiee for the benefil of the holders of the note, such rights
1o be ‘evidenced by the standard mortgage clause to be attached to each policy, and shall dellver all policles, including additional and renewal policies, to holders
of the nole, and in case of insurance about 1o expire, shall deliver renewal policees not fess than ten days prlor to the respective dales of expiration.

4. In case of default hereunder, Trustee or the holders of the note may, but need not, make any payment or perform any act herein required of Mortgagorss in
any form and matler deemed expedient, and may, bul need not, make full or partial payments of orincipal or interest on prior encumbrances, it any, and purchase,
discharge, compromise o seltle any tax lien or ather prior lien or title or claim thareof, or rudeem from any tax sale or forfefture affecling said premises or con-
test any tax or assessment. All moneys paid for any of the purposes herein authorized and all expenses paid or incurred in connection tharewith, including attor-
neys' fees, and any other maneys advanced by Trustees or the holders of the mote to pratect the mortgaged preémises and the lien hereof, plus reasonable compensa-
tion to Trustees for each matier concerning which action herein authorized may be taken shall be o much additional indebledness secured hereby and shall become
immadiately dus and payable without notice and with interest thereon at the default rate as specified herein. Inaction of Trustee or holders of the note shail
naver be considered as a waiver of any right accruing to them on account of any default hareunder on the part of the Mortgagors.

5. The Trustee or the holders of the note hersby secured making any payments hereby authorized relating to taxes or assessments, may do so according
i any biil, statement or estimate procuted from the appropriata public offlce without Inquiry Into the accuracy of such Dill, statement or esflmate or Into the
v7 idity of any tax, assessment, sale, forfeiture, tax Ilen or title of clalm thereof.

S. Mortpagors shall pay each item of indebtedness herein mentloned, both princlpal and interest, when due according 1o the terms hereol. At the option of
1*.a holders of the note, and without notice to Mortgagors, all unpaid Indebtednoss secured by this Trust Deed shall, notwithstanding enything in the nots or in this
frus” uend to the contrary, become dus and payable (2) immedlately In the case of default n making payments of any Instaliment of principal or Interest on the
nott, or b) when defac™ shall occur and continue for three days in the parformance of any other aggreement of the Mortgagors herein contalned.

7.0 “ase of default herein the Mortgagors waive all right to the possession, Income and rents of said premisss (including accrued and unpald income and
rents) -.d thr eupon It anall be lawlul for the Trustee or Noteholder, who are hereby expressly authorized and empowered to so do enter into and upon and take
poOssessio.ut g aremises hereby conveyed, to lease the same, collect and recelve all the rents, issues and prollts thereof (accrued or otherwise), and apply the
samg, less th harissary expenses for the collection thereof, for the care and preservation of sald premises, including any such expense as the payment of
Trustee's fess, iasuriice nremiums, taxes, assessments and water charges, to a fon of sald indet . and when the indebtedness heregg secured
shall become due whet".. by acceleration or otherwise, holders of the note or Trustee shall have the right to foreclose the lien hereof. In any sult to forectoseT™J
the llen hereaf there .nalt be allowed and included as additional Indebtadness in the decree for sale ail expenditures and expenses which may bs pald or incurred -
by or on behall of Tiust e n=-holders of the note for attorneys' lees, Trustee's fees, appraisers’ fees, outlays for documentary and expert evidence, stenographers’
charges, publication cn<"_"and ctost {which may not be estimated as to items 1o be expended after aniry of the decree) of procuring all such abstracls of title, {0
title searches and examinalions, uoranten policies, Torrens certificatos, and simblar data and assurances with respact to tille as Trusteo or holdars of the note may ™o
deom fo be reasonably necess.ry ¢ lher o prosecute such suit or 1o evidence 1o bidders at any sale which may be had pursuant to such decree the truo con- Lom
dition of the title to or tho valus o0 th. oremises. All expenditures and exponses of the nature In this paragraph mentloned shall become so much additiona In-
dobtedness secured hereby and imrcdiately duo and payable with Interest theraon at the default rate as specified herein when gnld or ingurred by Trustee or ___ .
holders of the note in conneclion with (a) =, sroceeding, Including probate and bankruptcy proceedings, to which cither of them shall be party, elther as plaintitt, . \
clalment or defendant, by reason of this ‘rust did of any Indebledness hereby secured; or {b) preparations for the commencement of any sult for the foreclosure - _°
horeo! after accrual of such right to fore lose whether or nol actually commenced; (c) preparation for the delense of any threatened suit or proceeding which \J°1
might atfect the premises or the security hum~af “sther or not actually commenced.

8. The proceeds of any foreclosure sale of the r /emises shall be distributed and applied in the following order of priority: First, on account of all costs and
expenses Incident to the foreclosure proceedings,-".ch:uu all such items as are mentloned in the preceeding paragraph hereof; second, all other items which under
the terms hereof constitute secured Indebtedness adition | t=" that evidenced b?]r the note, with the interest thereon as hereln provided; third, all principat and
Interest remalning unpaid on the note; fourth, any suzn'Ls ‘s Mortgagors, their heirs, legal rapresentatives or assigns, as thelr rights may appear.

9. Upon, or at any time alter the filing of a blll to ‘ur¢slose this trust deed, the court in which such bill is flled may appalnt' a recelver of sald premises.
Such agpolmmenl may be made either before or after sale, without. nntice, without regard to the solvency or insolvency of Mortgagors at the time of application
for such recelver and withou! regard to the then value of the prem sas o. whethar the same shall bs then occupled as a homestead or not, and the Trustes here-
under may be appointed as such recalver. Such recelver chall hive pow.r to collect the rents, Issues and profils of sald premises durlng the pendun? of such
foreclosure sult and, In case of a sale and a deficiency, durlng th> full statutory period of redemption, whather there be redemption or not, as well as during an
further times when Mortgagors, except for the intervention of such recel or, v:ould be antitled to cellact such rents, issues and profits, and 2ll othar powers whic
may be necossary or arg usual In such cases for the protection, possisslor, control, managoment and oparation of the premises durlng the whole of sald periods,

The Court Irom time to time may authorize the roceiver to apply the nev inrume tn his hands in payment, in whole or In part of; (1} The indebtedness secured
harsby, o by any decree foreclosing \his trust deed, or any tax, speclal asscssm-ut ar other llen which may bo or bacome Superlor 1o the Ilan hareof or of such
decree, providing such application Is mado prior 10 foraclosure sale: (2) the de’«cle/.cyin case of a sale and daficlency.

10. No oction for tho enfercemant of the lien or any provislon hereof shall be suble <t to any defenso which would not be yiod and avallable to the party
Interposing same In an actlon at law upon the note hereby secured.

11.  Trustee or the holders of tho note shall have the right to Inspoct the pramises uf al' re>-onable times and access thoreto shall be pormitted for that purpose.

12, Trustes has no duly to examine the title, locatlon, existence, or condition of the+z.wses, nof shall Trustee be obllgated to record this trust deed of to exercise
any power hereln glven uniess oxpressly obligated by the terms hareo!, nor be llable for any ac'. or umissions horounder, oxcept In case of its own gross negll-
gence or misconduct or 1hat of tho agenis or employces of Trustee, and It may require Indemn’ los sat stactory to it before exercising any power herein given.

13, Trustee shall release this frust deed and the lien thereot bf’ proper instrument upon pres.ntation uf satisfactory evidence that all indsblodnoess secured by
this trust deed has been fully patd, including Trustee's rolease fee [n accordance with his rale schedi’s thew In effect, and Trusleo may exacute and dellver a
releass hereof to and at the request of any person who Shall, elther bafore or afler maturlty thereof,  prodice and exhiblt to Trustes the note, representing
that all Indebtednoss hareby secured has boen pald, which representation Trusiee may accept as trug w.'hou. iridry. Where a release is requested of a successor
trustee, such successor trustee may accept as the genuins note herein described any mote which bears a cerufical, of identification gurponlnu to bp executed by
a prior trustee hereunder or which conforms in substance with the description herein contalned of the note and which nurporls 1o executed by the persons
herein designated as the makers theroof; and whare the reloase s required of the original trustees and it hus 1ever excculed a certificate on any Instrument
identifying same as the noto described hereln, it may accept as the genulne note hereln described any note which 'may huwnresented and whith conforms In sub-
stance with the description hereln contalned of the note and which purports to be executsd by the persons hereln desigratd .5 makers thoreof.

14, Trustees may relen by Instrument In writing filad In the offlce of tho Recorder or Reglstrar of Tilles In whith-his instrumant shall have baen recorded
or flled. In case of the resipnation, inabliity or refusal 1o act of Trustoe, the then Recorder of Deeds of the county in which “ue pivmises are situsted shall ba
Successor In Trust. Any Successor in Trust hereundar shall havo the idontical title, powers and authority as are hereln glven Tiistes, 31d any Trustes or successor
shall be entitled to reasonable compensatlon for all acts performed hereunder.

15. This Trust Deed and all provisions hereof, shall extend to and be binding upon Mortgagors and ail persons claiming under or nre: g Mortgagors, and tha
word “Mortgagors” when used herain shall include al} such persons and all persond liable for the payment of the indabtsdness o. ar; pa-t thereol, whether or
not such persons shall have execuled the note or this Trust Deed. This Trust Deed shall furthar stand as securlty for any other obligaltcii, riw_axisting or hereafter
created, of the Mortgagors or any of them, to the holder hereof.

16. LAKE VIEW TAUST AND SAVINGS BANK personally may buy, sell, own and hold sald note or any interest therein, before or after maty-'i;, and whether
or not in default; and sald Bank as holder of said note or any Interest therein and every subsequent holder shall be entitled to all the same Lecir'y and to all
the same rights and remedies as are in this Indenture given to the holders of sald note, with like effect as If sald Bank were not the Trustee ui.der this |denture;
and no merper of the interast of said Bank as holder of said note and as Trustee hereunder shall be deemed to occur at any time, Any actions or remedles provided
in this Indenture ta be taken by the Trustee or the holders of sald note may be iaken or had jointly by the Trustees and any holder of sald note.

17. Mortgagor agrees that in order more fully to protect the security of this Trust Deed, Mortgagor will deposit with the holder of the note, with sach scheduled
principal 2nd intersst payment, one-tweltth {1/12) of the amount (as estimated by the holder of the note) which will be sufficient to pay taxes, special assessments,
and other charges on the real estate that will accrue as a lien from year to vear on —~Aoten a "when issued and payible”
basis. The holder of the note shall hold such monthly deposits In trust, without any allowance of Interest, and shall use such fund for the payment of such ltems
when the same are due and payable. If, at any time, the fund so held by the nolder of the note Is insuficient to pay any such item when the same shall bacome
due, the holder of the note shall advise Mortgagor of the deficiency and Mortgagor shall, within ten (10) days after receipt of such notice, deposit with the holder
of the note such additional funds as may be necessary 1o pay such items. Failure to make any deposit when due shall be a breach of this Trust Deed, If at any
time there be delault in any of the pravisions of this Trust Deed, the holder of the note may at s option apply any money in the fund on any of the mortgage obdi-

ations and in such order and manner as it may elect. On full payment of the mortgage debt any unused portion of the fund shall be paid over to the owner.
n prepayment of the debt, any amount In the fund shall be credited on the indebtedness. Transfer of the iegal title to the mortgaged real estate shall automa-

tically transfer to the new owner 1he beagficial interest in the fund.

The Instaliment, Note mentioned in lh§ 4wtlllblin Trust Deed has been iduntitied

IMPORTANT
FOR THE PROTEGTION OF BOTH THE BORROWER AND THE LENDER. THE h yndar dantiicallon No, 3447
NOTE SECURED BY THIS TRUST DEED SHOLLD BE IDENTIFIED BY THE e e e viw JhUST J SAVINGS BAVK, Trustss
D’ SAVINGS BANK, TRUSTEE, BEFURE THE TRUST bt [j }”l o e
w7/
74

DEED IS FILED FOR RECORD. ay:

FOR RECORDS NDEX PURPOSES
INSERT STREET ADDRESS OF ABOVE
DESCRIBED PROPERTY HERE

ST AND SAVINGS BANK
Real Estate Loan ment

3201 North Ashfand Ave:
Chicago, ({linois 60657

OR

1939 W. Belmont Ave., Chicago, I131.
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