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The propery identified as: PIN: 17-07-101-043-1001
Adrdrass;
Street: 756 N LEAVITT ST AFT 2k
Street line 2:
City: CHICAGO State: L ZIP Code: 60612

Lender Fairway Independent Mortpage Carpo

Borrawer: Scott Ogilvie and Courtney Michele Landy

Loan / Mortgage Amount: $480,00C.00

Pursuant io 766 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Dezds to record & residential
mortgage secured by this oraperty and, if applicabie. a simultaneously dated HELQC.

Certificate number: 75E924EF-C150-4A27-BB07-B3ETAT4BAA4T . Execution date: 8/5/2024
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When recorded, returm to:

Indecomm Global Services

Mafl Stop - FD-FW-9909 L . ‘ . o
14T Energy ParR DG i e T
St. Paul, MN 55108

This instrument was prepared by:
Sandra Arteaga

Fairway Independent Mortgage
Corporation

4750 8. Biltmore Lane
Madison, Wi 53718

469-270-6466

Title Order No.; 24G5T8431455K
LOAN #: 4140504417

[Spaca Abovs ' Line For Recording Dala]

MORTGAGE

[MIN 1003924-11213734265 |
MERS PHONE #: 1-888-679.6377

DEFINITIONS

Words used In multiple sections of this document are defined below ana ~thar words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,14 18, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Sectlon 17

Parties

{A) "Borrower”is SCOTT CHARLES OGILVIE AND COURTNEY MICHELE LANDY, HUSB4MD AND WIFE

currently residing at 2872 W Palmer St, Chicago, IL 60647.

Borrower Is the mortgagor under this Security nstrumeant.
(B) “Lender”is Fairway Independent Mortgage Corporation.
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7 LOAN #: 4140504417
Lenderis a Corporation, _ organtzed and existing
underthe laws of Texas. .. . . .. - lLenders address is. 4201 Marsh Lane, Carroliton, TX

75007,

The term “Lender” includes any successors and assigns of Lender.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender ang Lender's successors and assigns. MERS is the moq'tgagee under this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2028,

Flint, M1 48501-2028, tl, (B88) 679-MERS.
Documents

{D) “Note" means the promissory note dated August 5, 2024, and signed by each Borrower who is legally
obhgated for the debt under that promissery note, that is in either (i) paper f rm, using Borrower's wriiten pen and ink
signature, or (i) @!satronic form, using Borrower’s adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Mote swdences the legal obligation of each Barrower who signed the Note to pay Lender
FOURHUNDRED ‘J(.L'TYTHOUSAND AND No’.’ontititt***itt**ttttttitiiit***iltttt*t*tt'kt
Exarhkraeanranb sk ok b nnnbnnnnxsrnrrrrsrrrrrarewww i Dollars (US, $480,000.00 )
plus interest. Each Borrowsr who signed the Note has pramised fo pay this debt in regular monthly payments and to pay
the debt in full not later thar September 1, 2054,
(E) “Riders” means all Rida(s tr. this Sscur:ty Instrument that are signed by Borrower. Al such Riders are incorporated
into and deemed to be a part o thic-Security instrument. The following Flnders are to be signad by Borrower [check box
as aEnllcable]
Adjustable Rate Rider ) ondominium Rider [ Second Home Rider
L] 1-4 Family Rider 3 Plzsinad Unit Development Rider .~ [ VLA, Rider
(¥] Other(s) [specify]

Fixed Interest Rate Rider

(F) "Securily Instrument™ means this document, which indated August 5, 2024, together with all Riders to this
document.

Additional Definitions

(G) “Applicable Law™ means all controlling applicable federal, statz, and logal statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as al applicable final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” means all des, fees, assessments and other chargas that
are imposed on Borrower or the Property by a condominium association, horazgwners assoclation, or similar erganization.
() “Default” means: (i) the failure to pay any Perlodic Fayment or any other amont secured bythls Security Instrument on
the data it is due; (il} a breach of any representation, warranty, covenant, obllgalioF oracreemsnt in this Security Instrument;
(iii) any materially false, misleading, or inaccurate information or statement to Lender p ovided by Borrower or any persons
or entities actlng at Borrowar's diraction or with Borrower's knowledge or consant or failure to provide Lender with material
information in connaction with the Loan, as described in Section 8; or {iv) any action or proceeding daseribed in Section 12(e).
{J) “Electronlc Fund Transter” means any transfer of funds, other than a transaction ovigiratod by chack, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrumen?, p_mputer, or magnetic
tape 50 as to order, instruct, or authorize a financial institution to debit or credlit an aceount. Sud’ toim includes, but 1s
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by-te’sphone or other
electronic device capable of communicating with such financial institution, wlre fransfers, and automaka clearinghouse
transfers,

{K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN" means the Electronic Signatures in Global and National Cnmrrllsrca Act (15 U.5. G § 7001 et s8q.), as if
may be amended from time to time, or any applicable additional or successor; Isgtslatlon that governs the same subject
matter.

(M) “Escrow ltems™ means: {i) taxes and assessmenis and other items ttﬂat can attain priority over this Security
Instrument as a len or encumbrance on the Property; (Ii) leasshold payments or ground rants on the Property, If any;
(iif) premiums for any and all insurance requirad by Lender under Section 5; {'iv) Mortgage Insurance premiums, if any,
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or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
. ..the provisions of Section 11; and {v) Community-Association Dues,.Fees, ang Assessments.if Lender requires that they
be escrowed beginning at Loan closing or at any time duririg the Loar term..

(N} “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Ipstrument plus interest.

(0) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borower, and administers the L.oan on behalf of lLender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

{P} “Miscellaneous Proceeds” means any compensation, seltlement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Sectlon 5) for: {i) damage to, or destruction of,
the Property; (i) condemnation or other taking of all or any part of the Properly, (iily conveyance in lieu of condemnation; or
(iv) misrepresentations of, or amissions as to, the value and/or condition of the Property.

{Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
{R) “Partial Payriant” means any payment by Borrower, cther than a voluntary prepayment permitted under the Note,
which is fess than-= full outstanding Periodic Payment.

(8) “Pericdic Pay:nent” means the regularly scheduled amount due for (i} prmmpal and interest under the Note, plus
(f) any amounts under.3action 3.

(T) "Properiy” means the. nroperty described below under the heading "TRANSFEH OF RIGHTS IN THE PROPERTY?
{U} “Rents"” means all arrow s received by or due Borrower in connection wrth the lease, use, and/or occupancy of the
Property by a party other thei Borrower.

{V) “RESPA” means the Real Estets Settlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its implementing regu-
lation, Regufation X (12 G.FR. Part 1224), as they may be amended from time 1o time, or any additional or successor
federal legislation or regulation that grve.nis the same subject matter. When, used in this Security Instrument, “RESPA'
refers to all requirements and restrictions that would apply to a “federally related morigage loan” even if the Loan does
not qualify as a “federally related mortgage: foan” under RESPA.

{W) "Successor in Interest of Borrower” mean:; any party that has taken tlt[e fo the Property, whether or not that party
has assumed Borrower's obligations under the Ncie and/or this Security Instrument,

{X) “UETA” means the Uniform Electronic Transactior. Act, or a similar act recognizing the validity of electronic information,
recards, and signatures, as enacted by the jurisdictionin wiich the Property is [ccated as it may be amended from time 1o
time, or any applicable additional or successor legisiation that aoverns the sanje subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY i

This Security Instrument secures to Lender (i) the repayment of the Lr.arn, and all renewals, extensions, and modifications
of the Note, and (i) the performance of Bomower's covenants and agree nienis Under this Security Instrument and the Note,
For this purpose, Borrower mortgages, grants, conveys, and warrants to MEFS {>olely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the ‘o"owmg described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQFr AS "EXHIBIT A",
APN #: 17-07-101-043-1001/17-07-101-043-1017
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which currentty has the address of 756 N Leavitt St Apt 2NW, Chicago [Sii'eet] [Chy]

LOAN #: 4140504417

B T e TR e e BE s PE o

B Illmms 6061 21 366 ("Pmperty Address"}, and Borrower releases and waives all nghtc under and by virtue of the homestead

[Zip Cade]
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequenﬂy a part of
the property. All of the foregoing is referred fo in this Security Insirument as;the "Property” Borrower understands and
agrees that MERS helds only legal fitle io the interests granted by Borrower inl this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's 'successors and assigns) has the right: to
exercise any or all of those interests, including, but not imited to, the right to foreclose and sell the Property; and io take
any action requires.of Lender including, but not limited to, releasing and cancelmg this Security Instrument.

BORROWER F.cRERESENTS, WARRANTS, COVENANTS, AND AGREES that: {i) Borrower lawfully owns and pos-
sesses the Property ~onvayed in this Security Instrument in fee simple or lafully has the right to use and occupy the
Property under a lease!inl. estate; {ii) Borrower has the right to morigage, grant, and convey the Property or Borrower's
leasehold interest In the Properiy; and (ifi) the Property is unencumbered, andinot subject to any other ownership interest
in the Property, except for encumirances and ownership inferests of record. Borrower warrants generally the title to the
Property and covenants and ayre ec to defend the title to the Property agamst all claims and demands, subject fo any
encumbrances and ownership interess of record as of Loan closing.

THIS SECURITY INSTRUMENT combirzs uniform covenants for national hse with limited variations and non-uniform
covenants that reflect specific llinois state requirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lenrier covenant and agree as fcIIOWS'

1. Payment of Principal, Interest, Escrow Jteins, Ticpayment Charges and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any prepayment cha;*ges and late charges due under the Note,
and any other amounts due under this Securily Instrument. Payments due under the Note and this Security Instrument
must be made in U.S. currency. If any check or other mstrumer.: r.celved by L Lender as payment under the Note or this
Security Instrumant is raturned to Lender unpatd Lender may te4ui'e that any or all subsequent payments due under
the Noie and this Security Instrument be made in one or more of thz followmg forms, as selected by Lender: (@) cash;
{b) money order; {c) certified chack, bank check, traasurer's check, or »asnier's check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, in ,tm nentahty, or entity; or (d) Elactronic Fund
Transfer.

Payments are deemed received by Lender when received at the Iocatlon awasignated in the Note or at such cther
[ocation as may be desrgnated by Lender in accordance with the nofice promsmn in-section 16, Lender may accept or
retum any Partial Payments in its sole discretion pursuant to Section 2,

Any offset or claim that Borrower may have now or in the future against Lender wil ot relieve Borrower from mak-
ing the full amount of all payments due under the Nots and this Security Instrument or perionning the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Paymentis or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply 7z hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated tc-a22capt any Partial
Payments or to apply any Partizl Payments at the time such payments are accepted and also is nov-ooligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Peno;!lc Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable periad of tlme Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied ; earlier, Partial Payments will be credited
agamst the total amount due under the Loan in caloulating the amount duein connectlcn with any foreclosure proceed-
ing, payoff request, loan modification, or relnstatement. Lender may accept any payment insufficient to bring the Loan
current without wakver of any rights under this Security Instrument or prejuqlce to its rights to refuse such payments
in the future.
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(b) Order of Application of Partial Payments and Periodic Paymerits. Except as otherwise described in this

Section 2, if Lender.applies a payment, such payment.will be apptied to aacp Periodic Payment in the arder.in which.it. .

becarne due, baginring with the oldest outstanding Periodic Payment, as fallows: first fo interest and then to principal
due under the Note, and finally to Escrow Items. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amountsithen due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Parlodic Payment or to reduce the principal balance of the Note.

I Lender receives a payment from Borrower in the amount of one or more Perlodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge. ‘

Whan applying payments, Lender will apply such payments in accordance with Applicable Law.

{c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
cesds to principa’ due under the Note will not extend or postpone the due date, or change the amount, of the Pericdic
Payments.

3. Funds for.Zzs~row ltems. :

{a) Escrow Recuirement; Escrow Items. Except as provided by Applicable Law, Borrowst must pay 1o Lender on
the day Periodic Paymznts are due under the Note, until the Note is paid in fiill, 8 sum of money to provide for payment
of amounts due for ali Esciow Items (the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Earruwer must promptly furnish to Lender ail notk.;es or invoices of amounts to be paid under
this Saction 3. :

{b) Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow Items unless Lender waives this
obligation in writing. Lender may waive s obligation for any Escrow Item at:any time, In the event of such waiver, Bor-
rower must pay directly, when and where payzhle, the amounts due for any Escrow ltems subject to the waiver. If Lender
has waived the requirement to pay Lender ‘he Funds for any or all Escrow ltems, Lender may require Borrower o provide
proot of direct payment of those items withinsush time pericd as Lender may require, Borrewer's obligation to make
such timely payments and to provide proaf of paymant is deemed to be a covenant and agraament of Borrower under
this Security Instrument. If Borrower is obligated tu ray Escrow ltems directly pursuant to a walver, and Borrower fails to
pay timely the amount due for an Escrow ilem, Lendar mzy exercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such ¢mount in accordance with Section 9.

Except as provided by Applicable Law, Lender may witndrew the waiver as to any or all Escrow ltems at any time by
giving a notica in accordance with Section 16; upon such wiidrawal, Borrower must pay to Lender all Funds for such
Escrow tems, and in such amounts, that are then required undarinis Section 3.

(c) Amount of Funds; Application of Funds. Except as providzo by Ap'plicable Law, Lender may, at any time, col-
lact and hold Funds in an amount up to, but not in excess of, the max'mum amount a lender can require under RESFA.
Lender will estimate the amaunt of Funds due in accordance with Applicatue ,1 aw.

The Funds will be held In an institution whose deposits are insured by « [1.5 federal agency, Instrumentallty, or entity
(including Lender, if Lender is an institufion whose deposits are so insured) or i any Federal Home Loan Bank, Lender
will apply the Funds to pay the Escrow ltems no later than the fime specifiga yride: RESPA. Lender may not charge
Borrower for: (i} holding and applying the Funds; (if) annually analyzing the ascrow s.ccunt; or (i) verifying the Escrow
ltems, uniess Lender pays Borrower interest an tha Funds and Applicable Lalw permits Lznder fo make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paiz-an the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to 3orruwer, without charge, an
annual accounting of the Funds as required by RESPA. :

{d) Surplus; Shortage and Deficlency of Funds. In accordance with RESPA, if there is a sumplus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinquant by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If there is a shortags
or deficiency of Funds held in escrow, Lender will naify Berrower and Barrower will pay to Lender the amount necessary
to make up the shortage or deficlency in accordance with RESPA. ;

Upon payment in full of afl sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender. r

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, chaiges, fines, and impositions attributable to
the Property which have priority or may attain priority over this Security [nstrl.lment, (b} leasehold payments or ground
rents on the Property, if any, and (¢} Community Assoclation Dues, Fees, and/Assessments, if any. If any of thess items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.
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Borrower must promplly discharge any lien that has priority or may attain priority over this Security Instrument unless

- Berrower:{ag) agrees.in writing.to.the-payment of the obligation secured by tha lien in.a.maoper acceptable to Lander, but. .

only so long as Bomower is performing under such agreement; {bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, cperate to prevent the enforce-
ment of the lien while those proceedings are pending, but enly until such proce;edings ara concluded; or (cc) secures from
the holder of tha lien an agreement safisfactory to Lender that subordinates tha lien fo this Securlty Instrument {collectively,
the "Required Actions”). If Lender determines that any part of the Property Is subject to a llen that has priority or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borower a notice identifying the fien. Within 10 days after the data on which that notice is given, Borrower must
salisfy the fien or take one or more of the Required Actions. "

5. Property Insurance.

{a} Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including. aut not limited to, earthquakes, winds, and floods, for which{Lendar requires insurance, Borrower must
maintain the types-of insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requites. Wrat Lender raquires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any min./mwm coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject *C Lnder's right to disapprove Borrower's choice, which right will not ba exercised unreasonably.

{b) Failure to Maintai isurance. If Lender has a reasonable basis to q'elieve that Borrower has failed to maintain
any of the required insurance <ovurages described above, Lender may obtain insurance coverage, at Lender's option and
at Borrower's expense. Unless raruizad by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek to reinstate, any prior lapsea coverage obtained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may <2:p.1 the provider of such insurance in [ts sole discretion. Before purchasing such
coverage, Lender will notify Borrower if requisd to do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower’s equity iti the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser coverage than was previously:in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowleag 3 *hat the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could havo-cbtained. Any amounté disbursed by Lender for costs associated
with reinstating Borrower's insurance policy or with piacirg new insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. Thase amounts will begr interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon natice from Lenderito Borrowar requesting payment.

(¢) insurance Policies. All insurance policies required by \-erder and renewals of such policies: (i) will be subject to
Lender's right to disapprove such policies; (i) must include a stanuard rnortge"nge clause; and {iii) must name Lender as
mortgagee andfor as an additional loss payee. Lender will have the rigit to hold the policies and renewal certificates, If
Lender requires, Borrawer will promptly give to Lender proof of paid or2rilumsé and renewal notices. if Borrower obtains
any form of insuranca coverage, not otherwise required by Lender, for dariage to, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as rhortgagee andfor as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In tha event of loss, Borrower inwist give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borravier-Any insurance procseds, whether
ot not the underlying inaurance was required by Lender, will be applied to restoration orrepair of the Property, If Lender
deems the rastoration or repair 1o be economically feasible and determinas that Lendsi’s security will not be lessened
by such restoration or repair. ,

If the Properly is to be repalired or restored, Lender will disburse from the insurance proceeds any initial amounts
that are nacessary to begin the repair or restoration, subject to any restriction;s applicable to Leader. During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds un’.Lsnder has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfactior. Jw%iish may include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, Including, i not limited to,
licensing, bond, and insurance requirements) provided that such Inspection must ba undertaken promptly. Lender may
disburse proceeds for the repairs and rastoration In a single payment or in a series of prograss payments as the work is
completed, depending on the size of the repalr or restoration, the terms of thei rapair agreement, and whether Bomower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor-
ing the Property, or payable jointly to both, Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds Uniess Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower wifl not be paid out of the insurance proceeds and will be tha sole
obligation of Borrower. :
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If Lender desms the restoration or repair not to be economically feasible or Lender’s security would be lessened

v e by SUCh.restoration or.repair, the insurance proceeds -will be.applied.to.the sums.secured.by.this Security. Instrument, .. .. ..

whether or not then dus, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2{b). ;

{e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and setile
the ctaim. The 30-day period will begin when the natice is given. In either event, or If Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i} Boryower's rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and {ii) any other of Borrower's
rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Fraperty, to the extent that such rights are applicabla to the coverage of the Property. If Lender files, negotiates, or seftles
a claim, Borrower agrees that any insurance proceeds may be made payable directly o Lender without the need to include
Bomower as an adzYlonal Joss payee. Lender may use the insurance proceads sither to repair or restore the Property (as
provided in Sectiori-£(d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

8. Occupancy. Farrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and must continue to occupy the Property as Borrower’s principal
residence for at laast oné waar after the date of occupancy, unless Lender otharwise agraes in writing, which consent will
not be unreasonably withheld, or unless extenuating circumstances exist thatare beyond Borrower's control.

7 Preservation, Mainteaar.se, and Protection of the Property; inspettions, Barrowsr will not destroy, damage,
or impair the Property, allow the Pruncriy to deteriorate, or commit waste on theiProperty. Whether or not Bomrower is resid-
ing in the Property, Borrower must maintain the Property in order to prevent the Property from deteriorating or decreasing
in value due 1o its condition. Unless Lender determines pursuant to Section 5 that repair or restoration is not economically
faasible, Borrowsr will promptly repair the Prozarty if damaged to avoid further deterioration or damage.

lf insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repaiting or resturirg the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and réstoration in a single paymjnt orin a sefies of prograss payments as
the work is completed, depending on the size of the r==zir or restoration, the terms of the repair agreement, and whether
Rorrower is in Default on the Loan. Lender may make such-Zisbursements directly to Borrower, to the person repaiting or
restoring the Property, or payable jointly to both. if the insrance or condemnation procesds are not sufficient to repair or
restore the Property, Borrower remains cbligated to complete such repair or restoration.

Lender may make reasoriable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspact the interior of the improvements on the Property. Lencer wll give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause. j

8. Borrower's Loan Application. Borrower will be in Default if, riuiing the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower’s Lnavladge or consent gave materially false,
mislsading, or inaccurate information or statements to Lender (or faited to provide Lender with material information) in
connhection with the Loan, Including, but not limited to, overstating Borrower's iinome or assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and ?n]srtpruentlng Borrower's cccupancy or
intended occupancy of the Property as Borrower's principal residence. ';

9, Protection of Lender's Interest In the Property and Rights Under this Securiy Instrument.

{a) Protectionof Lender’s Interest. If: (i) Bomower fails to perform the covenants and agreeronts contained in this Secu-
rity Instrument: {ii) there is a legal proceeding or govermnment order that might significantly affect Lender's interestin the Property
andfor fights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condzm:ation or forfeiturs, for
enforcement of a lien that has priority or may attain priority over this Security instrument, or to enforce fuw:2 or regulations); or
(iii) Lender reasonabiy believes that Borrower has abandoned the Property, then Lender may do and n2y for whatever is
reasonable or appropriate to protect Lender's interest in the Praperty and/or rights under this Security lisiument, includ-
ing protecting and/er assessing the vaiue of the Property, and securing and/dr repairing the Property. Lenders actions
may Include, but ars not limited to: (I} paying any sums secured by a lien that has priorlty or may attain priority over
this Security Instrument; {) appearing in court; and (Ill) paying: {A) reasenable attorneys' fees and costs; (B) property
inspection and valuation feas; and (C) other fees incurred for the purpose of plotecting Lender's interest in the Property
andfor rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the
Property includes, but is not limited 1o, exterier and interior inspections of th : Property, entering the Property 1o make
repairs, changing locks, replacing or bearding up doors and windows, drainify water from pipes, sliminating building
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Section 9, Lender is not required to do so and s not under any duty or obligation o do so. Lender will net be
.= - -.« - |iable for not taking any or all.actions.authorized under this-Secton. e o o o w oo cl . e

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Defaull, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law, Lender may
take reasonable actions to evaluate Borrower for avallable alternativas to foreclosure, including, but not limited to, obtaining
credit reports, title reports, title insurance, preperly valuations, subordination dgreements, and third-party approvals. Bor
rower authorizes and consenis to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 5{c), unless prohibited by Applicable Law.

{c)} Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will bacome additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lerder to Borrower requesting payment.

(d) LeaseholdTerms. If this Security Instrument Is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, v.ithout the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee fitle to the Frope:ly, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Asslgnmeri »f Rents. :

(2) Assignment of Pents, To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by a thiid rarty (Tenant’), Borrower Is unconditionally assigning and ransferring to Lender any Rents,
regardiess of to whom the Rents are payable. Borrower authorizes Lender {0 coliect the Rents, and agrees that each
Tenant will pay the Rents to Lenrier. However, Borrower will receive the Rents until {i) Lendar has given Borrower notice
of Defauit pursuant to Section 28, and (i} Lender has glven notice to the Tenant that the Rents are {o be paid to Lender.
This Section 10 constitutes an absolutz assignment and not an assignment for additional security only.

(b) Notice of Default. To the exter! rarmitied by Applicable Law, if Lendér gives notice of Default to Borrower: (i) all
Rents recelved by Borrower must be heid bv Corrower as trustee for the benelfit of Lender only, to be applied to the sums
secured by the Security Instrument; {ii) Lenc er will be entitled to collect and recéive all of the Rents; (iii) Borrower agrees to
instruct sach Tenant that Tenant is to pay all Re s due and unpaid to Lender upon Lender’s written demand to the Tenant;
{iv) Borrower will ensure that each Tenant pays il flents due to Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; {v) unless Az ~licable Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking control of and nianaging the Property ahd collecting the Rents, including, but not
limited to, reasonable attorneys’ fees and costs, receiver's fees, premiums onraceiver's bonds, repair and mainfenance
costs, insurance premiums, taxes, assessments, and ather ¢iiarges on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appointed receiver, will be liable to account for only those Rents
actually received; and (vil) Lender will be entitled to have a raceiver appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Properor without!any showing as fo the inadequacy of the
Property as security. !

{c) Funds Paid by Lende. If the Renis are not sufficient to cover the cqsts of taking contral of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purgeses will become indebtedness of Borrower
fo Lender secured by this Security Instrument pursuant to Section 9. :

{d) Limitation on Gollection of Rents, Borrowar may not collact any of the Rzniz more than ons month In advance
of the time when the Rents become due, except for security or similar deposlfs.

() No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has nat
signed any prior assignment of the Rents, will not make any further assignment of the Herls, and has not periormed,
and will not perform, any act that could prevent Lender from exercising Its rights under this Security Instrument.

() Control and Maintenance of the Property. Unless raquired by Applicable Law, Lender, or a receiver appointed
under Applicable Law, Is not obligated to enter upan, faks control of, or maintalh tha Property befars v aftar giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so 7i-any time when
Borrower Is in Default, subject to Applicable Law, :

{g) Additional Provisions. Any application of the Rents will nat cure or lwaive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will tarminate when all the sums secured by this Securityiinstrument are paid in full.

11. Mortgage Insurance, :

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Morigage Insurance as a condition of making the Loan, Borrower will pay the, premiums required to maintain the Mort-
gage Insurance in effect. f Borrower was required to make separately designated payments toward tha premiums for
Morigage Insurance, and {i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that previously provided such insurance, or {ii) Lender determines in its sole discretion that

. suchmortgage insurer is.na.longer.eligibte.to providethe Mortgage. Insurance coverage required by Lender, Borrowerwill . .. . ...
pay the premilims required to obtain coverage substantially equivalent to the Martgage Insurance previously in effect, at

a cost substantially equivalent to the cost to Borrower of the Morlgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. :

If substantially equivalent Mortgage Insurance coverage is not avallable, Borrower wilf confinue to pay to Lender the
amount of the separately designated paymenis that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage fnsurance. Such loss
raserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings oh such loss reserve. ;

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that L ander requires) provided by an insurer selected by Lender again becomes available, is cbtained, and Lender
requires separalely designated payments toward the premiums for Morigage Insurance.

if Lender rear:ived Mortgage Insurance as a condition of making the Loar| and Borrower was required to make sepa-
rately designatéa puvmenis toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mottgage ingurance in effect, or to provide a non-refundable loss resetve, until Lender's requiremant for Mortgage
Insurance ends In acer.dance with any written agreement between Borrower and Lender praviding for such termination
or until termination is ramired by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Note rate, :

(b) Mortgage Insuranc: Agreements, Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the L2 as agreed. Borrower is not a party to tﬂe Mortgage Insurance policy or coverage,

Mortgage insurers evaluate their *stal risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share crzn-alfy their risk, or reduce losses. These agreements may require the morigage
insurer to make payments using any source-<f funds that the morigage insurer may have available {which may include
funds obtained from Mortgage Insurance |remiums). ‘

As a result of these agreements, Lender, ar other insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indirecity) amnsunts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, i::-cxchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. Any such agreements will not: \j) 8%<at the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (i) increase the amount Borrawer will owa for Morigage Insurance;
(iii} entitle Borrower to any refund; or (iv) affect the rights Eorrower has, if ariy, with respect to the Mortgage insurance
under the Homeowners Protection Act of 1998 {12 U.S.C. § 4501 &t seq.), as it may be amended from time to time, or
any additiorial or successor federal legislation or regulation thac zovarns the same subject matter ("HPA"). These rights
unider the HPA may include the right to receive certain disclosures, %0 request and obtain cangellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically. siid/or to receive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancellation or terinination.

12, Assignment and Application of Miscellanecus Proceeds; Forisifi.e,

{a) Assighment of Miscellaneous Proceeds. Borrower is unconditionally a3signing the right to receive ali Miscel-
faneous Proceeds to Lender and agress that such amounts will be paid to Lénae:,

{b) Application of Miscellaneous Proceeds upon Damage o Property. if tn: Pioperly is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, it Lender deen's the restoration or repair to be
aconamically feasible and Lender's security will not be lessened by such restoration or rerair, During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceads untit Leade’ has had an opportunity
to inspect the Property to ensure the work has been completed to Lender's satisfaction {whirii r.iay include satisfying
Lender's minimum efigibility requirements for persons repairing the Proparty, including, but nat lirmitz- o, licensing, bond,
and Insurance requirements) provided that such inspection must be undertaken promptly. Lender may =2y for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is comple:ad, depending on
the siza of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person rephiring or restoring the Property, or payable
jointly to both, Unless Lender and Borrower agree in writing or Applicabls Law Lequires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interast or garnings on such Miscellansous Proceeds.
if Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened by such
restoration or repair, the Miscellaneous Proceeds wili be applied to the sums sdicured by this Security instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b). :
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{c} Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
. « .—. Inthe eventof.a.total taking, destruction,.orloss invalue.of the Properly, all of (he.Misc,eI!anemﬁ,.l?mneeﬂsmu haanplied ......
to the sums sécired by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devatuation”) whera the
fair market value of the Property immediately befora the Partial Devaluation is equal to or greatsr than the amount of the
sums secured by this Security Instrument immediately before the Parfial Devaluation, a parcentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender othetwise agres in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determinad by multiplying the total amount of
the Miscellansous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Pariial Devaluation, and dividing it by {ii) the fair market value of the Proparty immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrgwer,

In the event of a Partial Devaluation where the fair markst value of the Property immediately bafore the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be =gnlied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lendar otherwise agree in writing. :

(d) Settiemenr? of Claims. Lender is authorized to collect and apply the I‘%ﬂisnellanaous Proceeds either to the sums
sacured by this Securtv /natrument, whether or not then due, or Lo restoration or repair of the Property, if Borrower (f) abandons
the Property, or (ii) fails ¥ rearand to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentence) oufers o settle a claim for damages. “Opposing Pardty' mesans the third party that owes Borrawer
the Miscellaneous Proceeds oi ths parly against whom Bommower has a right of action in regard 1o the Miscellaneous Proceeds.

{e) Proceeding Affecting Lnder’s Interest in the Property. Borrower:wili be in Default if any action or proceed-
ing begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interestin the Piojerty or rights under this Security Ingtrument. Borrower can cure such a Dsfault
and, if acceleration has occurred, reinstate 23 provided in Saction 20, by causing the action or pracaeding to be dismissed
with a ruling that, in Lender's judgment, precludes forteiture of tha Property| or other material impairment of Lender's
Interest In the Property or rights under this Seciity instrument. Barrower is unconditionally assigning to Lender the
procaeds of any award or claim for damages tha’ ara aftributable to the Impa!rment of Lender's interest in the Property,
which proceeds will be paid to Lendar. All Misceliaz.zaus Proceeds that areinot applied to restoration or repalr of the
Property will be applied in the order that Partial Paynients ae applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Walver. Borrower or any Successor in Interest of Bor-
rower will not be releasad from fiabifity under this Security Irstrument if Lender extends the time for payment or madifies
the smortization of the sums secured by this Security Instrumeat, Lender will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse to exteno time for bayment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any demand made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender [n exercisirg any right or remedy including, without limitation,
Lender's accaptance of payments from third persons, entities, or Successars|in Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise of; zny right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Found. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who sioris this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and wiant such Borrower's interest in the
Property under the terms of this Security Instrument, (b) signs this Securlly Instrument 1 walve any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Szurity Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally obligated to pay
the sums due under the Note or this Security Instrument; and () agrees that Lender and any cinr.” Borrower can agree
to extend, modify, forbaar, or make any accommodations with regard to the terms of the Nota or this Sacurity Instrument
without such Borrower's consent and without affecting such Borrower's chligations under this Securit instrument.

Subject to the provisions of Section 19, any Successor in interest of Borrawer who assumes Bon'ower's obligations
under this Security Instrument In writing, and is approved by Lender, will obta|n all of Barrower's rights, abligations, and
benefits under this Security instrument, Borrower witl not be released from Bofrower's obligations and liability under this
Sacurity Instrument unless Lender agrees 1o such release in writing. ;

15. Loan Charges, ‘

{a) Tax and Flood Determination Fees. Lender may requira Borrower to pay (i) a one-time charge for a raal estate
tax verification and/or reporting service used by Lender in connection with this Loan, and {ii) either {A) a one-time charge
for flcod zone determination, cartification, and tracking services, or (B) a one-lime charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determination or certification. Borrower will also be responsible fc}r the payment of any fees imposed by the

.. Federal Emergency. Management.Agancy, -or.any.suqcessopagency,.atary.ti:;ue during.the Loanterm, in.connectionwith... ... ...

any flcod Zone determinations. ;

{b} Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower’s Default to protect Lender's interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys’ fees and costs; {ii) property inspection, valuation, mediation, and loss mitigation fees;
and {iii) other related fees, :

{c) Permissibility of Fees. In regard to any other fees, the absence of express authority In this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or bfy Applicable Law.

{d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collectad or to be collected in connection with the Loan exceed the permitied limits, then
(i} any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (ii} any
sums already col'acted from Borrower which exceeded permitied limits will be refunded to Borrower. Lender may choose
to make this refunc by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, /18 raduction will be freated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge i neevided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of

" any such refund made v Jiracl payment to Borrower will constitite a walverlof any right of action Borrower might have

arising out of such overcharga. :
16. Notices; Borrower's Physical Address. All nofices given by Borrower or Lender in connection with this Security

Instrument must be in writing.

(a) Notices to Borrower, Uniess+pplicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument il se deemed to have been given to Borrower when (i) mailed by first class mail,
or {iiy actually delivered to Borrower's Noticr Address (as defined in Section 16(c) below) if sent by means ather than first
class mail or Electronic Communication {zs defined in Section 16(b) below).!Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Lav: expressly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applic 1ol [aw, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument, :

{b) Electronic Notice to Borrower. Unless another dziivery method is required by Applicable Law, Lender may provide
notica to Borrower by e-mail or other electronic communication (“Electronic Communication”) if: (i) agreed to by Lender
and Borrower in writing; (if) Borrower has provided Lender with 3orrower’s a-mail or other electronic address (“Electronic
Address™); {iii) Lender provides Borrower with the option to recziv2 notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communicafion; and (i} Londer otfferwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connectior: viitr this Security Instrument will be deemed 1o have
been given to Borrower when sent unless Lender becomes aware th7.tsuch hotice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not deliverer,, Lunder will resend such communication to
Borrower by first class mail or by other non-Efectronic Communication, Boiwr. may withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written nofiza lo Lender of Borrower's withdrawal of
such agreement, T

{c} Borrower's Notice Address. The address to which Lender will send!Borravrer notice {"Notice Address”) will be
the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower riay designate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower’s change of Nofic2 Address, including any
changes to Borrower’s Electronic Address if designated as Notice Address. If Lender specifies a1 rocedure for reporting
Bomower's change of Notice Address, then Borrower will report a change of Notice Address oniy ipreugh that specified
procedure. f

{d) Notices to Lender. Any notice to Lender will be given by delivering it qr by mailing it by first clacs mail to Lender’s
address stated in this Security Instrument unless Lender has designated ancther address (including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender's designated address {whichjmay include an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under A}:plicab!e Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security instrument.

(e) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this

address changes.
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17 Governing Law; Severability; Rules of Construction. This Security, Instrument is governed by iederal law and

..+ the.law of the State.of Ilinois. AII-rightsand.obligatiens.centained.in-thisSecqﬂty.lnstrument are.subject fo.any requires.. . .

ments and limitations of Applicable Law. if any provision of this Security Instrament or the Note confiicts with Applicable
Law (i) such conflict will not affect other provisions of this Sscurity Instrument or the Nota that can be given effect without
the conflicting provision, and {if) such conflicting provision, to the extent poss!bfe will be considered modified to comply
with Applicable Law, Applicable Law might explicitly or implicitly allow the pariies to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract, Any action required under this
Secunty Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: {a) words in the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take any action; {¢) any reference to "Seclion” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Scation, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and cf this Security Instrument.

19. Transfer of th~ Property or 2 Beneficial Interest in Borrower. For pprposes of this Section 18 only, “Interest in
the Property” means any ingal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond fr; dead, contract for deed, instaflment sales coniract, or escrow agreement, the intent of which is
the transfer of title by Borrcwer 1o a purchaser at a future date.

If alf or any part of the Prapeity or any Interest in the Property is sold or ransferred {or if Borrower is not a natural
person and a beneficial interesy in Eorrower is sold or transferred) without Lénder's prior written consent, Lender may
require immediate payment in fult of a" cums secured by this Security Instrument However, Lender will not exercise this
option if such exercise is prohibited by ‘r',.lucable Law.

If Lender exercises this option, Lender v give Borrower notice of aeceleratlon The notice will provide a periad of
not less than 30 days from the date the novice 1s given in accordance with Sectron 16 within which Borrower must pay
all sums secured by this Security Instrument. I Borrower fails to pay these sqms priot to, or upon, the expiration of this
period, Lender may invoke any remedies permitieo by this Secur:ty Instrument without further notice or demand on
Borrower and will be entitled 1o collect all expenses "" curred in pursuing suich remedies, including, but not limited to:
(a) reasonable attorneys’ fees and costs; {b) property inspsstion and valuation fees; and (c) other fees incurred to protect
Lender’s Interest in the Properly andfor rights under this Security Instrument.:

20. Borrower’s Right to Reinstate the Loan after Acceieration. If Borrower meets certain conditions, Bosrower will
have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the later
of (a) five days before any foreclosure sale of the Property, or {b) suzn bther penod as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right to reinstate will 1ot apply in; lthe case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following cor Zions! (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration nqd occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; /ey pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonao's #tiorneys’ fees and costs; (fi) property
inspection and valuation fees; and {iii} other fees incurred fo protect Lender’s lpterr,st 1 the Property andlor rights under
this Security Instrument or the Note; and {dd) take such action as Lender may reasonubly require to assure that Lender’s
interest in the Property and/or rights under this Security Instrument or the Note, and Boirower’s obligation 1o pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borower pay such reinstatement sums and expenses in one or mo’e 2f the feliowing forms,
as selected by Lender: {aaa) cash; (bbb) money order; {cce) certified check, biank check, freasiier’s check, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. fsr'eral agency, instru-
mentality, or entity; or (ddd) Electranic Fund Transfer. Upon Borrower’s relnstate,ment of the Loan, this Seurity Instrument
and obligations securad by this Security Instrument will remain fully effective as if no acceleration haa accurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may ba sold or
otherwise iransferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

22, Loan Servicer. Lender may take any action permitted under this Secu.(rity {nstrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the:Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
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amounts due under the Nots and this Security Instrument; (b) perform any jother mortgage loan servicing obligations;
..and(c) exercise any.righis under the. Mote, this-Security.Instrument, and Applicable Law on behalf.of Lender.Ifthere is.a w.-.. ...
change of the Loan Servicer, Borrowet will be given writlen notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grlevance. Until Barrower or Lender has notifiad the otherparty (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such natice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (eithar as an individual litigant or & member of a
class) that (a) arises from the other party’s actions pursuant to this Security Insirdment or the Note, or (b) allegas that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, thattime period will be deemed to be reasonable for purposes of this Section 23.
The notice of Default given to Borrowsr pursuant to Section 26(2) and the notice of acceleration given to Borrower pursuant’
to Section 12 will be deemead to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardeia> Substances. j

(a) Definliioyis. As used in this Section 24; (i) “Environmental Law” means any Applicable Laws where the Property
is located that releie = health, safety, or environmental protection; (i) “Hazardous Substances” include (A) those sub-
stances defined as 1ovic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, ‘narusane, other flammable or loxic petroleum products, toxic pesticides and herbicides, volatile
solvents, malerlals conta.nirc asbestos or formaldehyds, corrosive materfals or agents, and radioactive materials;
(i) “Environmental Cleanup” inziides any response action, remedial action; or removal action, as defined in Environ-
mental Law; and (iv) an “Environ'nzntal Condition” means a condition that calh cause, contribute to, or otherwise trigger
an Environmental Cleanup. j

{b) Restrictions on Use of Hazardsus Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substriiuss, or threaten to release any Hazardaus Substances, on or in the Property.
Borrower will not do, nor allow anyone el¢ to do, anything affecting the Praperty that: (i) viclales Environmental Law;
(i) creates an Environmental Condition; or (iii)dy: fo the presence, use, o release of a Hazardous Substance, creates a
condition that adversely affects or could adverse'y affect the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Propzity of small quantities oflHazardous Substances that are generally
recognized to be appropriate to normal residential uses 24 to maintanance of the Property (including, but not limited to,
hazardous substances in consumer products). ;

{c} Notices; Remedial Actlons. Borrower will promp'iy vjive Lender written notics of: {i) any investigation, claim,
demand, lawsuit, or other action by any governmental or reguiaiory agency or ptivate party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower tas actual krniowledge; (i) any Envirenmental Condition,
inctuding but not imited to, any spilling, leaking, discharge, release, ¢! threat of release of any Hazardous Subsiance; and
(i) any condition caused by the presence, use, or release of a Hazar2ous Substance that adversely affects the value of
the Property, If Borrower learns, or is notifiad by any governmental or regaiatury authorily or any privats party, that any
removal or other remediation of any Hazardous Substance affecting the Moparly Is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Notaing in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup. 1

25, Elactronic Note Signed with Borrower's Electronic Signature. If the Na.e evidencing the debt for this Loan
is slectronic, Barrower acknowledges and represents to Lendar that Borrower: {a) expressly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower E‘Borrowar's Elzcivonic Signature”) instead
of signing a paper Note with Borrower’s written pen and ink signaturs; {b) did not withdraw Bo:r~wer's express consent
o sign the electronic Note using Borrower's Electronic Signature; {c) understood that by signing v electronic Note using
Borrower's Electronic Signatura, Borrower promised to pay the debt evidenced by the electronic Notsin accordance with
its terms; and (d) signed the slectronic Note with Borrower’s Electronic Signature with the intent ang 1-uderstanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Iﬂote in accordance with s terms,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant ahd agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Default to Borrowet:prior to acceleration following Borrower's
Default, excapt that such notice of Default will not be sent whan Lender exercises its right under Section 19 unless Appli-
cahle Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
{i) the Default; (ii) the action required to cure the Default; {iii} a date, not less than 30 days (or as otherwise specified by
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Applicable Law) ltorn the date the notice is given to Barrawer, by which the DFfault must be cured; (iv) 1hat failure to cure
the Default.on.oc hefore the date specified in the.notice-may.result.in-acceleration of the sums.secured.by-this. Seeurity. . .
Instrumant, foreclosure by judicial proceeding and sate of the Property; (v) Borrowar’s right to reinstate after accaleration;
and (vi) Borrower's right to deny in the foreciosure proceeding the existence of a Defauit or 1o asserl any other defense
of Barrower to acceleration and foreclosure,

(b) Acceleration; Foreclosure; Expenses. |f the Default is not cured on or before the date spacified in the notice,
Lender may require immediate payment in full of all sums secured by this Sécurity Instrument without turther demand
and ray foreclose this Security Instrument by judicial proceeding. Lender willibe entitled to callect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys'fees and costs;
(i) property inspection and valuation faes; and (iii) other fees incurred to protaet Lender's interast in the Property and/for

rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Insirument, Lander will release this Security
Instrument, Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but anly if the fee is paid to a third party for'services rendered and the charging of the
fee is permitted-and.r Applicable Law.

28. Placement-ar Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur
ance caverage requiled oy Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's intergsts in Barrower's collateral. This insurance rnay, but need nol, protect Borrower's interests. The
coverage that Lender purchias2s may not pay any claim that Borrower makes or any claim that is made against Borrower
in connaction with the collateral. Zorrower may later cancel any insurance purchased by Lendey, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender
purchases insurance far the coliateral Borrower will be responsibla for the costs of that insuranee, including interast and
any other charges Lender may impose i connaclion with the placement of the insurance, until the effective date of the
cancellation or expiration of the ingurance. Tha costs of the insurance may be added to Barrower's total outstanding bal-
ance or obligatian. The costs of the insurarnce ray be mare than the cost of insurance Borrower may be able to obtain
on iis own,

BY SIGNING BELOW, Borrower accepts and at ®es (o the lerms and covenants contained in this Security Instru-
ment and in any Rider signed by Barrower and recorued with it.

DATE

JL**

SCDTT CHARLES DGILVIE

0—}\;%%% ””m/\,k I %f)*(ﬂ“\fv{f/ i ‘“’/ < /ZV (Seal)

COURTNEY MICHELE LANDY =~ ™ v o DATE

State of [Hlinois
County of COOK

This instrument was acknowledged before me on g %T %\ 5? @:% ?L (date) by-5COTT

CHARLES OGILVIE and COURTNEY MICHELE LANDY.

“”"‘*}ﬁ“‘“"“ﬁ
T AVELENTIN W
(Seal) T le-FlOAL SEAL ?(: ]7 7/

| L e :
‘ e i é:gnature of Notary Public

5‘,‘,%;‘;’?; g Netary Public - 515 9
: 1 ﬁ My Comenisgion EX
) ALEQU“" D_a.?_ -

,._ _4.
=
=
A
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Lender; Fairway Independent Mortgage Corporation :

NMLS ID: 2289 ‘

Loan Qriginator: Mike Del Preto

NMLS ID: 230942
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LEGAL DESCRIPTION
Order No.: 24GST8431458K

For APN/Parcel ID(s): 17-07-101-043.1001 and 17-07-101 -043-1;017
PARCEL 1:

UNIT MUMBER 2NW AND PARKING UNIT P-9 IN THE 756 NORTH LEAVITT CONDOMINIUMS, AS
DELINEATZD ON A SURVEY OF THE FOLLOWING DESCRIBEd TRACT OF LAND:

PART OF LOT 3(EXCEPT THE WEST 2,16 FEET THEREQF) AND ALL OF LOTS 1 AND 2 IN
THOMAS C. hin GIN'S SUBDIVISION OF BLOCK 7 IN THE CANAL TRUSTEES' SUBDIVISION OF
SECTION 7, TOWNMSH'P 3 9 NORTH, RANGE 14 EAST OF THE THIRD PRINCIFAL MERIDIAN, IN
COOK COUNTY, ILLNQIS. WHICH SURVEY |S ATTACHED AS EXHIBIT "C* TO THE
DECLARATION OF CUNDOMINIUM RECORDED APRIL 30, 2014 AS DOCUMENT NUMBER
1412019091; TOGETHER W' ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COOK COUNTY, JLLINOIS. :

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE ' ROOFTOP DECK LCE 2 (FOR THE BENEFIT OF UNIT
2NW) , A LIMITED COMMON ELEMENT £S DZLINEATED AND DEFINED IN THE DECLARATION
OF CONDOMINIUM AFORESAID. i

PARCEL 3.

EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR STRUCTURAL MEMBERS, FOOTINGS,
CAISSONS, FOUNDATIONS, COLUMNS, BEAMS AND Abr OTHER SUPPORTING COMPONENTS,
UTILITIES, ENCROACHMENTS, INGRESS AND EGRESS, UGE ?.F THE ELEVATOR SHAFTS AND
RAILS, MAINTENANCE OF RUBBISH CHUTES AND FOR CONMTZN WALLS, FLOORS AND
CEILINGS AS CONTAINED IN THE RECIPROCAL EASEMENT OF EFATING AGREEMENT AND
DECLARATION RECORDED APRIL 30, 2014 AS DOCUMENT NUMBcP 1412019080,
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, LOAN #: 4140504417
MIN: 1003924-1121373426-5

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 5th  day of August, 2024
and is incornorated into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trusi, 0 Security Deed (the “Security Instrument”) of the same date given by
ihe undersigned {ta “Borrower”) to secure Borrower’s Note to Fairway Independent
Mortgage Corporztion, a Corporation :

{the “Lender”) of the same date and covering the Property described in the Security
Instrument and located at: 756 N Leavitt St Apt 2NW, Chicago, IL 60612-1366.

The Property includes a unit in, together witix an undividecéﬂ interest in the common ele-
ments of, a condominium project known as: 756 North Leavitt Condominiums

(the “Condominium Project”). If the owners association or ather entity which acts for the
Condominium Project (the “Owners Associafion”) holde titls to property for the benefit
or use of its members or shareholders, the Property alscircludes Borrower's interest
in the Owners Association and the uses, proceeds, and béneiits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the representations, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower ard Lender further
covenant and agree as follows: ‘

A. Condominium Obligations. Borrower will perform ail of Bortower’s
obligations under the Condominium Project’s Constituent Documents. The
“Constituent Documents” are the: (i} Declaration or ady other document which
creates the Condominium Project; (ii) by-laws; {iii} dode of regulations; and
{iv) other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER — Sing'e Family -~ Fannie Mae/Fredidie Mac UNIFORM INSTRUMENT
Form 3140 07/2021 :
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B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a master" or “blanket” policy on
the Condominium Project which is satlsfactory to Lender and which provides
insurance coverage in the amounts (including deductlbie Ievels) for the periods,
and auainst loss by fire, hazards included within the term "extended coverage;
and any cther hazards, including, but not limited to, earthquakes, winds, and
floods, tur witich Lender requires insurance, then (i) Lender waives the provision
in Section & 9° the portion of the Periodic Payment mgde to Lender consisting
of the yearly prerwium installments for property insurance on the Property, and
(i} Borrower's ooligation under Section 5 to maintain property insurance cover-
age on the Property is-deemed satisfied to the extent that the required coverage
is provided by the Owiinrs Association policy.

What Lender requires as\a condition of this wawer can change during the
term of the loan.

Borrower will give Lender-promnt notice of any lapse in required property
insurance coverage provided b, (e master or blanket!policy.

In the event of a distribution of propsrty insurance proceeds in lieu of restora-
tion or repair following a loss to the Froperty, whether to the unit or to common
elements, any proceeds payable to Botrowver are hereby assigned and will be
paid to Lender for application to the sums szeured by, the Security Instrument,
whether or not then due, with the excess, if any. paid to Borrower.

C. Public Liability Insurance. Borrower vill take 'such actions as may be
reasonable to insure that the Owners Association ‘iizintains a public liability
insurance policy acceptable in form, amount, and extant of coverage to Lender.

D. Condemnation. The proceeds of any award or ¢'aitn for damages, direct
or consequential, payable to Borrower in connaction|with zny condemnation
or other taking of all or any part of the Property, whether cf tha unit or of the
common elements, or for any conveyance in lieu of condemnavon are hereby
assigned and will be paid to Lender. Such proceeds WI!I be appllcd by Lender
to the sums secured by the Security Instrument as prqwded in Secior 4

E. Lender’s Prior Consent. Borrower will not, except after notice to mnder
and with Lender's prior written consent, either partition or subdivide the Prco
erty or consent to: (i) the abandonment or termination of the Condominium
Project, except for abandonment or termination reqdlred by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendr‘nent to any provision of

MULTISTATE CONDOMINIUM RIDER — Single Family - Fannie Mae/Freddie Mac ummm MSTRUMENT
Form 3140 07/2021 _
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the Constituent Documents unless the provision is for the express benefit of
Lender; (i) termination of professional management and assumption of self-
management of the Owners Association; or (iv) any action which would have
the aifect of rendering the public liability insurance toverage maintained by
the Gwners Association unacceptable to Lender. -

F.” Remedies. If Borrowser does not pay condominium dues and assess-
ments wpen due, then Lender may pay them. Any amounts disbursed by Lender
under this palagraph F will become additional debt'of Borrower secured by
the Becurity insirument. Uniess Borrower and Lender agree to other terms of
payment, these amounts will bear inierest from the date of disbursement at
the Note rate and witi,be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrowar accepts and agrees to the terms and covenants
contained in this Condominium-Higar,

' E Ry o o

f’{“ R A e Fl/ﬁﬂ-»"’/ (Seal)
SCOTT CHARLES OGILVIE e * DATE

W IAW S “Mﬁ;M iy i% AN A,r f / _L‘}{ (Seal)

JURTNEY MICHELE LANDY | [ " DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 5th  day of August, 2024 and is incorporated into and shall be
deemed to amend and supplement the Mortgage {the "Security Instrument”) of the same date given by the undersigned
(the “Borrower”) to secure Borfower's Note to  Fairway Independent Mortgage Corporation, a Corporation

{the “Lender”) of the same date and covering the Property described in the Security instrument and located at:

756 N Leavitt St Aipt 2NW
Chicago, IL 60£12-7366

Fixed Interest Rate dider COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furtber.covenant and agree that DEFINITION (D ).of the Security Instrument is deleted and

replaced by the following:

( D) “Note” means therramissory note dated August5,2024. . and signed hy each Borrower who is
legally obligated for the debt und( r that promissory note, that is in either (i) paper form, using Borrower’s written pen
and ink signature, or (if) electronic form, using Borrower’s adopted Electronic Signature in accordance with the UETA
or E-8IGN, as applicable. The Note evid :nces the legal obligation of each Borrower wha signed the Note to pay Lender

FOURHUNDREDEIGHT‘YTHOUSAND}I““ NO!-’OO*********#!rl******k**********t**********
PR EEEREEREEEEEEEEEEEEE RN I u*******Dollars(U.S. $480 000_00 )p[USlntereStattherate

of 6.875 %. Each Borrower who signed tiieote has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than September 12054

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed Interest Rate Rider.

b Sd A4 rsean

SCOTT CHARLES OGILVIE DATE

CJ@\J\QG“”\M AN V/\QMQU\( % _{f_%ﬁ/ LA (Seal)

COURTNEY MICHELE LANDY ! DATE

IL - Fixed Interest Rate Rider
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