UNOFFICIAL COPY

llinois Anti-Predatory

Doc#, 2422618098 Fee: $107.00

Lending Database CEDRI GILES
COOK COUNTY CLERK'S OFFICE
Prog ram Date 8/13/2024 12:47 PM Pg: 1 of 20

Certificate of Compliance

Report Mortgage Fraud
844-768-1712

R - TR 0 ST U UUUUUUUU IO MO - I SO A X - SO

The property identified as:  © /- PIN: 13-36-331-054-1004

Address:

Street: 2808 W NORTH AVE UNIT 2oV

Street line 2:

City: CHICAGO State: IL ZIP Code: 60647

Lender GUARANTEED RATE, INC.

Borrower: TANMAY ADYA

Loan / Mortgage Amount: $436,000.00

Pursuant to 785 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deed: to r=cord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.,

pT 2~ 1o0eT]
2.5

Certificate number; DCAOBEB7-F01A-4166-8DB7-64A536B988F0 Execution date: 7/18/2024




2422618098 Page: 2 of 20

UNOFFICIAL COPY

This Instrument Prepared By:
Jennifer Szulim
Guaranteed Rate, Inc.
3940 N. Ravenswood Ave,
Chicago, IL 60613
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Guaranteed Rate, Ine.

ATTN: Final Docs

1806 W. Cuyler Ave Suite 1W
Chicago, IL 60613-2541

[Space Above This Line For Recording Data]

MORTGAGE

Adya

Loan#: 244851617

Serv. #: 5110353995

MIN: 100196395044520680
MERS Phone: 1-988-675-6377
PIN:13-36-331-054-1004

DEFINITIONS

Words used in multiple sections of this document are ¢efinzd below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sectitns 3,4, 10, 11, 12, 16, 19, 24, and 25. Cerlain rules regarding the
usage of words used in this document are also provided in Section17!

Parties

(A) "Borrower" is TANMAY ADYA, AN UNMARRIED MAN, currentlresiding at 77 West Huron Street 701,
Chicago, IL 60654 US. Borrower is the mortgagor under this Security In/ trumment.

(B) "Lender” is Guaxanteed Rate, Inc..Lenderisa corporation srsenized and existing under the laws of
Delaware. Lender's address is 3940 N. Ravenswood Ave., Chicago, ‘T 50513. The term "Lendet" includes
any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corpoation that is acting solcly as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Gecv=ity Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number (f P.f). Box 2026, Flint, MI
48501-2026, tel. (R88) 679-MERS.

Documents

(D) "Note" mecans the promissory note dated July 18, 2024, and signed by cach Borrower who is legaliy obligated for
the debt under that promissory note, that is in cither (i) paper form, using Borrower's written pen and ink signature, or (it)
electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The
Note evidences the legal obligation of each Borrower who signed the Note to pay Lender Four Hundred Thirty-8Six
Thousand And 00/100 Dollars (U.S. $436,000.00) plus interest at the rate of 6. 625%. Each Borrower who signed
the Note has promised to pay this debt in regular monthly payments and to pay the debt in [ull not later than August 1,
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2054,

(E} "Riders" means all Riders to (his Security Instrument that are signed by Borrower. All such Riders are incorporated into
and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box as
applicable]:

[1 Adjustable Rate Rider Condominium Rider O Other(s) [specify]
[(11-4 Family Rider O Planned Unit Development Rider
O Second Home Rider

(F) ""Security Instrument” means this document, which is dated July 18, 2024, together with all Riders to this
documert.

Additional Definitio:s

(G) "Applicable Lzw" means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and srdirs (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(H) "Community Associatsun Dues, Fees, and Assessments" means all dues, {ees, assessments, and other charges that are
imposed on Borrower or the Priperiy by a condominium association, homeowners association, or similar organization.

(I) "Default" means: (i) the failur: s pay any Periodic Payment or any other amount secured by this Security Instrument on
the date it is due; (ii) a breach of any representation, warranty, cavenant, obligation, or agrecment in this Security Instrument;
(i) any materially false, mislcading, oriipccurate information or statement to Lender provided by Borrower or any persons or
entities acling at Borrower's direction or withi Burrower's knowledge or consent, or failure to provide Lender with material
information in connection with the Loan, as described in Scction 8; or (iv} any action or proceeding described in Section 12(e).
(J) "Electronic Fund Transfer" means any transferaf funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electvaria terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debi. or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, trajsfers initiated by telephone or other electronic device capable of
communicating with such financial institution, wire transfers, w7l avtomated clearinghouse transfers.

(K) "Electronic Signature" means an "Elcctronic Signature” as aefined in the UETA or E-SIGN, as applicable.

(L) "E-SIGN" means the Electronic Signatures in Glabal and Nationzi Commerce Act (15 U.S.C. § 7001 et seq.), as it may be
amended from time to time, or any applicable additional or successor legisiat’on that governs the same subject matter.

(M) "Escrow Items" means: (i) taxes and assessments and other items thaw can atain priority over this Sccurity Instrument as
a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any; (iii) premiums for any
and all insurance required by Lender under Section 5; (1v) Mortgage Insurance piemiums, if any, or any sums payable by
Borrower to Lender in lien of the payment of Mortgage Insurance premiums in accordares with the provisions of Section 11;
and (v) Community Association Dues, Fees, and Assessmenls if Lender requires that thc3-be escrowed beginning at Loan
closing or at any time during the Loan term.

(N} "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment cliarges; <osts, expenses, and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(O} "Loan Servicer" means the entity that has the contractual right to receive Borrower's Periodic Taviaents and any other
payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not in¢luds a sub-servicer,
which is an entity that may service the Loan on behalf of the Loan Servicer,

(P) "Miscellaneous Proceeds” means any compensation, scttlement, award of damages, or proceeds paid by any third parly
{other than insurance proceeds paid under the coverages described in Scction 5) for: (i) damage to, or destruction of, the
Property; (i1) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misreprescntations of, or omissions as to, the value and/or condition of the Praperty.

(Q) "Mortgage Insurance" means insurance protceting Lender against the nonpayment of, or Default on, the Loan.

(R) "Partial Payment" mcans any payment by Borrower, other than a voluntary prepayment permitted under the Note, which

ILLINOIS—Single Family--Fannic Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 07/202]
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is Iess than a {ull outstanding Periodic Payment.

(8) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Nole, plus (ii) any
amounts under Section 3.

(T) "Property" means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY "

{U) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Borrower,

(V) "RESPA" mcans the Real Estate Settlement Procedures Act (12 US.C. § 2601 ef seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or successor federal
legislation or regulation that gaverns the same subject matter. When used in this Security Instrument, "RESPA™ refers to all
requirements and restrictions that would apply to a "federally related mortgage loan” even if the Loan does not qualify as a
"federally rclated morlgage loan” under RESPA.

(W) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that party has
assumed Borrawei'sobligations under the Note and/or this Security Instrument,

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, wnd sianatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from
time to time, or any appiicalleadditional or successor legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THz TROPERTY

This Security Instrument secures to Lénd_r./i) the repayment of the Loan, and all renewals, extensions, and modifications of
the Note, and (i) the performance of Boriower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower morlgages, grants, tonveys, and warrants to MERS (solcly as nominec for Lender and Lender's
successors and assigns) and (o the successors and assigns of MERS, the following described property located in the COUNTY of
Cook:

B8ee Title

which currently has the address of 2808 W NORTH AVE Unit 2W, CHICAGO, lllinois 60647 ("Property Address"), and
Borrower releascs and waives all rights under and by virtue ¢f the homestead exemption laws of this State.

TOGETHER WITH all the improvements now or subsequeritly erected on the property, including replacements and
additions to the improvements on such property, all property rights, inclvsirg, without limitation, all easements, appurtenances,
royalties, mineral rights, oil or gas rights or profits, water rights, and fixtire’ now or subsequently a part of the property. All of
the foregoing is referred 1o in this Security Instrument as the "Property. Borrorer understands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Security Instrument, Hut, if accessary to comply with law or custom,
MERS (as nomince for Lender and Lender's successors and assigns) has the nighiizcio exercise any or all of thase interests,
including, but not limited to, the right to foreclose and sell the Property; and to taks-any“action required of Lender including,
but not limited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (1) Barrower lawfully owns and
possesses the Property conveyed n this Security Instrument in fee simple or lawfully has the wight 1n.use and occupy the
Property under a leaschold eslate; (ii) Borrower has the right to mortgage, grant, and convey the#'ruperly or Borrower's
leasehold interest in the Property; and (iif) the Property is unencumbered, and not snbject to any other owiersiip intercst in the
Properly, except for encumbrances and ownership interests of record. Borrower warrants generally the title to fw Property and
covenants and agrees to defend the title to the Property against all claims and demands, subject to any encumbrances and
ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-
uniform covenants that reflect specific Hlinois state requirements Lo constitute a vniform security instrument covering real

property.

ILLINQIS--Single Family--Fannic Mac/Freddic Mac UNIFORM INSTRUMENT Form 3014 0772021
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will alse pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrument. Payments dug under the Note and this Security Instrument must be made
inU.S. currency. If any check or other instrument received by Lender as payment under the Note or this Security [nstrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Securty
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money arder; (c) certified
check, bank check, treasurer's check, or cashiet's check, provided any such check is drawn upon an institution whose deposits
are insured by a U.S. federal agency, instrumentality, or entily; or (d) Electronic Fund Transler.

Payments arc deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the nolice provisions in Section 16. Lender may accept or return
any Partial Payinenss in its sole discretion pursuant to Section 2.

Any offsec orclaim that Borrower may have now or in the future against Lender will not relieve Borrower from
makig the full amoun{ =7 all payments due under the Note and this Security Instrument or performing the covenants and
agreemenls secured by <his'Socurity Instrument.

2. Acceptance and Appiication of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and eilher apply or hold in suspense
Partial Payments in its solc discrciion in ~ccordance with this Section 2. Lender is not obligated to accept any Partial Payments
or to apply any Partial Payments at the tinxé'such payments are accepted, and also is not obligated to pay interest on such
unapplied funds. Lender may hold such unappiicd funds untit Borrower makes payment sufficient to cover a full Periodic
Payment, at which time the amount of the full Periodic Payment will be applied to the Loan. If Borrower does not make such a
payment within a reasonable period of time, Lerder will either apply such funds in accordance with this Section 2 or return
them to Borrower. If not applied earlier, Partial Paymznts will be credited against the Lotal amount due under the Loan in
calculating the amount due in connection with any forezissure proceeding, payolf request, loan modification, or reinstatement.
Lender may accept any payment insulficicnt to bring the Zoen current without waiver of any rights under this Security
Instrument er prejudics to its rights to refuse such payments in the future.

(b) Order of Application of Partial Payments anc Periodic Payments. Excepl as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applicd.« 2ach Periodic Payment in the order in which it became
due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal due under the
Note, and finally to Escrow Items. If all outstanding Periodic Paymeits/then due are paid in full, any payment amounts
remaining may be applied 1o late charges and to any amounts then due under this Sccurity Instrument. If all sums then due
under the Note and this Security Instrument are paid in full, any remaining pay ment =mount may be applied, in Lender's sole
discretion, to a futurc Periodic Payment or to reduce the principal balance of the Note

If Lender receives a payment [rom Borrower in the amount of one or more Periodi< Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applicd to the deliiicuent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢) Yoluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, i Mizeellaneous Proceeds
ta principal due under the Note will not extend or postpene the due date, or change the amount, of the Periozic Payments.

3. Funds for Escrow Items.

(2) Escrow Requirement; Escrow Ttems. Except as provided by Applicable Law, Borrower must poy to Lender on
the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money to provide for payment of
amounts duc for all Escrow Items {the "Funds"). The amount of the Funds required to be paid each month may change during

the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounls to be paid under this
Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives this

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farmn 3014 07/2021
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obligation in writing. Lender may waive this obligation for any Escrow [tem at any time. In the event of such waiver, Borrower
must pay directly, when and where payable, the amounts due for any Escrow Items subject ta the waiver. If Lender has waived
the requirement to pay Lender the Funds for any or all Escrow Items, Lender may require Borrower 1o provide proel of direct
payment of those ilems willin such time period as Lender may require. Borrower's obligation to make such timely payments
and to provide proof of payment is decnied to be a covenant and agreement of Borrower under this Security Instroment. 1f
Berrower is obligated to pay Escrow ltems directly pursuant to a waiver, and Borrower fails to pay timely the amount due for
an Escrow Ttem, Lender may exercise its rights under Section 9 to pay such amount and Borrower will be obligated to repay 10
Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the watver as to any or all Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow
Items, and in such amounts, that are then required under this Sectien 3.

(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time,
collect and hold“unds in an amount up to, but not in excess of, the maximum amount a lender can require under RESPA.
Lender will estimate<sie amount of Funds due in accordance with Applicable Law,

The Funds will be held in an institution whase deposits are insured by a U.S. federal agency, instrumentality, or entity
(including Lender, if Leade” is an institution whose deposits are so insured} or in any Federal Home Loan Bank. Lender will
apply the Funds (o pay the Tiszow Ilems no later than the time specified under RESPA. Lender may not charge Borrower for:
(i) holding and applying the Fansii: (ii) annually analyzing the escrow account; or (iii) verifying the Escrow Items, unless
Lender pays Borrower interest on 2he-Funds and Applicable Law penmiils Lender to make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will not be required 1o pay
Borrower any interesl or sarnings on the Funds. Lender will give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held in
escrow, Lender will account to Borrower for such sumlus. 1f Borrower's Periodic Payment is delinquent by more than 30 days,
Lender may retain the surplus in the escrow account for'th¢ payment of the Escrow Ilems. IF there is a shorlage or deficiency of
Funds held in escrow, Lender will notify Borrower aud Borrower will pay to Lender the amount necessary to make up the
shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Seeiriiy Instrument, or an earlier time if required by Applicable
Law, Lender will promptly refund to Borrower any Funds held by-Lznder.

4, Charges; Liens. Borrower must pay (a) all taxes, assessipénis, charges, fines, and impositions attributable to the
Property which have priority or may attain priority over this Security Insimimznt, (i) leasehold payments or ground rents on the
Property, if any, and (c) Community Association Dues, Fees, and Assessmexnis, if any. If any of these items are Escrow Items,
Bomrower will pay them in the manner provided 1n Section 3.

Borrower must promptly discharge any lien that has priority or may attaii-priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in ' manner acceptable to Lender, but only
so long as Borrower is performing under such agrecment; (bb) contests the lien inood faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discration, operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or (cc) secures
from the holder of the lien an agreement satisfactory to Lender that subordinates the lien 10 this Security Instrument
{collectively, the "Required Actions™). If Lender determines that any part of the Property is subject to"a lign-that has priority or
may attain priority over this Security Instrument and Borrower has not taken any of the Required Actions inregard to such lien,
Lender may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is siven, Borrower
must satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(2) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subscquently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes, winds, and fleods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods that Lender

ILLINOIS--Single Family--Fannie Mae/Fredidie Mac UNIFORM INSTRUMENT Form 3014 07/202]
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requires. Whal Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may exceed
any minimum coverage required by Applicable Law. Borrower may cheose the insurance carrier providing the insurance,
subject to Lender's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option and at
Borrower's expense. Unless required by Applicable Law, Lender is under no obligation lo advance premiums for, or to seck to
reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase any particular type or
amount of coverage and may select the provider of such insurance in its sole discretion. Before purchasing such coverage,
Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will insure Lender, but might not
protect Borrower, Borrower's cquity in the Property, or the contents ol the Property, against any risk, hazard, or liability and
might provide greater or [esser coverage than was previously in effect, but not exceeding the coverage required under Section
5(a). Borrower acknowledges that the cost of the insurance coverage so obtained may significantly exceed the cost of insurance
that Barrower cduld have obtained. Any amounts dishursed by Lender for costs associated with reinstating Borrower's
insurance pokicy or with placing new insurance under this Section 5 will become additional debt of Borrower secured by this
Security Instrument. Tnese amounts will bear interest at the Note rate from the date of disbursement and will be payable, with
such intercst, upon notice trom Lender to Borrower requesting payment.

() Insurance Policict. All insurance policies required by Lender and renewals of such policies: (i) will be subject to
Lender’s nght {o disapprove suchpolicies; (1) must include a standard morlgage clause; and (i11) must name Lender as
mortgagee and/or as an additioni! oss payee. Lender will have the right to hold the policies and renewal certificates. 1f Lender
requires, Borrower will promptly give to-Lender proof of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required Uy Lender, for damage to, or destruction of, the Property, such pelicy must include
a standard mortgage clause and must name Lerder as mortgagee and/or as an additional loss payee.

{(d) Proof of Loss; Application of Froceeds. In the event of loss, Borrower must give prompt notice 1o the insurance
carricr and Lender. Lender may make proof of loiss i” not made promptly by Borrower. Any insurance proceeds, whether or not
the underlying insurance was required by Lender, will beapplied to restoration or repair of the Property, if Lender deems the
restoration or repair to be economically feasible and dccermines that Lender's security will not be lessened by such restoration
Or repair.

I[ the Property is to be repaired or restored, Lender willdisburse from the insurance proceeds any initial amounts that
are necessary to begin the repair or restoration, subject to any reciriitions applicable to Lender. During the subsequent repair
and restoration peried, Lender will have the right to hold such nisurzace proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction (which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, irclading, bul not limited to, licensing, bond, and
insurance requirements} provided that such inspection must be undertaken proipily. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments az the ~vork is completed, depending on the size
of the repair or restoration, the terms of the repair agreement, and whether Borrow<r is in Default on the Loan. Lender may
make such disbursements directly to Borrower, to the person repairing or restoring thé Property, or payable jointly to both.
Lender will not be required to pay Borrower any interest or carnings on such insurance proceéds unless Lender and Borrower
agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other thitd parties, retained by Borrower
will not be paid out of the insurance proceeds and will be the sole ohligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's sevurity would be lessened by
such restoration or repair, the insurance proceeds will be applied (o the sums secured by this Security Jisizument, whether or
not then due, with the excess, if any, paid to Borrower. Such insurance procceds will be applied in «h¢ order that Partial
Payments are applied in Section 2(b).

(&) Insurance Settlements; Assignment of Proceeds. 1f Borrower abandons the Property, Lender may file, negotate,
and settle any available msurance claim and related matters. If Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. Tn either event, or if Lender acquires the Property under Section 26 or otherwise,
Borrower is unconditionally assigning to Lender (i} Borrower's rights to any insurance proceeds in an amount not to exceed the
amounts unpaid under the Note and thrs Security Instrument, and (i) any other of Borrower's rights (other than the right 1o any
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refund of unearned premiuins paid by Borrower) under all insurance policies covering the Property, to the extent that such
rights are applicable lo the coverage of the Property. 1f Lender files, negotiates, or settles a claim, Borrower agrees that any
insurance procecds may be made payable directly to Lender without the need to include Borrower as an additional loss payee.
Lender may use the insurance proceeds either to repair or restore the Property (as provided in Scction 5(d)) or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then duc,

6. Occupancy, Borrower musl occupy, eslablish, and use the Property as Borrower's principal residence within 60
days after the execulion of this Security Instrument and must continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent will not be
unreasenably withheld, or unless extenuating circumstances exist that are beyond Borrower's condrol,

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, damage, or
impair the Property, allow the Property to deteriorate, or commtt waste on the Property. Whether or not Borrower is residing in
the Property, Borrower must maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition, Unless Lender determines pursuant to Section 3 that repair or restoration is not ¢conomically feasible,
Borrower will promrdy repair the Property if damaged to avoid further deterioration or damage.

If insurance Or condemnation proceeds are paid to Lender in connection with damage to, or the taking of] the Property,
Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse procezds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed, depending.On fiie size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender risy make such disbursements direetly 1o Borrower, to the person repaiting or restoring the
Property, or payable jointly to both. [#the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower remains obligated te.2o7.plete such repair or restoration.

Lender may make reasonable entries"upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on th= Property. Lender will give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable Gavse

8. Borrower's Loan Application. Borrowar-wiil be in Default if, during the Loan application process, Borrower or
any persons of entities acting at Borrower's directior or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, including, but not limited to, overstaiing Borrower's income or assets, understating or failing to
provide documentation of Borrower's debt obligations and liabiliiiss, and misrepresenting Borrower's occupancy or intended
occupancy of the Property as Bommower's principal residence.

9. Protection of Lender's Interest in the Property and Rights snder this Security Instrument.

(2) Protection of Lender's Interest. 1f: (i) Borrower fails to pecfeim the covenants and agreements contained in this
Security Instroment; (i) there is a legal proceeding or government order that m/ght tignificantly affect Lendet's interest in the
Properly and/or rights under this Secority Instrument (such as a proceeding ni-bankruptey, probate, for condemnation or
forfeiture, for enforcement of a lien that has priority or may attain priority over this Security Instrument, or o enforce laws or
regulations); or (i1i} Lender reasonably believes that Borrower has abandoned the Properv_then Lender may do and pay for
whatever is reasonable or appropriate o protect Lender's interest in the Property and/or righteunder this Security Instrument,
incuding protecting and/or asscssing the value of the Property, and securing and/or repairize the Property. Lender's actions
may include, but are not limited to: (I) paying any sums secured by a lien that has priority or thay i ttain priority over this
Security Instrument; (1) appearing in court; and (III) paying: (A) reasonable attorneys' fees and cosis, £.2) properly inspection
and valuation fees; and (C) other fees incurred for the purpose of prolecting Lender's interest in the Zrzperty and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Progerty includes, but is
not limiled to, exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing
or boarding up doors and windows, draining water from pipes, eliminating building or other code violations or dangerous
conditions, and having utilities turned on or off. Although Lender may take action under this Section 9, Lender is not required
to do so and is not under any duty or obligation to do so. Lender will not be liable for not taking any or all actions authorized
under this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid
foreclosure and/or mitigate Lender's potential losses, but is net obligated to do so unless required by Applicable Law. Lender
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may lake reasonablc actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to,
obtaining credit reparts, title reports, title insurance, properly valuations, subordination agreements, and third-party approvals.
Borrower authorizes and consents to these actions. Any costs associated with such loss mitigation activitics may be paid by
Lender and recovered from Borrawer as described below in Section 9(c), unless prohibited by Applicable Law.

{¢) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the datc of
disbursement and will be payable, wilh such inlerest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of
the lease. Borrower will not surrender the leasehold estate and interesls conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquircs fee
title to the Property, the leasehold and the [ title will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(2) Asugnraent of Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used by,
or occupied by a thitd rarty ("Tenant"), Barrower is unconditionally assigning and transferring to Lender any Rents, regardless
of to whom the Rent. ar¢ payable. Borrower authorizes Lender to collect the Rents, and agrees that each Tenant will pay the
Rents to Lender. However/Borrower will receive the Rents until (i Lender has given Borrower notice of Default pursuant to
Section 26, and (i) Lender has given notice to the Tenant that the Rents are to be paid to Lender. This Section 10 constitutes an
absolute assignment and not an assipnment for additional security only.

(b) Notice of Default. To e extent permitted by Applicable Law, if Lender gives notice of Defaull to Borrower: (i)
all Rents received by Borrower must < hzld by Borrower as trustee for the benefit of Lender only, to be applicd to the sums
secured by the Security Instrument; (ii} Londer will be entitled to collect and receive all of the Rents; (iii) Borrower agrees to
instruct each Tenant that Tenant is to pay all leenty due and unpaid to Lender upon Lender's written demand to the Tenant; (iv)
Barrower will cnsure that each Tenant pays ail-Reuts due o Lender and will take whatever action is necessary to collect such
Rents if not paid to Lender; (v) unless Applicable Lasprovides otherwise, all Rents collected by Lender will be applicd first to
the costs of taking control of and managing the Propérty and collecting the Rents, including, but not limited to, reasonable
attorneys' fees and costs, receiver's fees, premiums on ‘eceiver's bands, repair and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property, and ther. to any other sums secured by this Security Instrument; (vi)
Lender, or any judicially appointed receiver, will be liable to decopnt for only those Rents actually received; and (vii) Lender
will be entitled to have a receiver appointed to take possession ol and manage the Property and collect the Rents and profits
derived from the Property without any showing as te the inadequacy ufny Property as securily.

(¢) Funds Paid by Lender. If the Rents are not sufficient to‘caver the costs of taking control of and managing the
Property and of collccting the Rents, any funds paid by Lender for such.; arpeses will become indebtedness of Borrower to
Lender sccured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of #ii=-Rents more than onc month in advance
of the time when the Rents become duce, except for security or similar deposits.

(¢) No Other Assignment of Rents. Borrower represents, warrants, covenants and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents. @nd has not performed, and will
not perform, any act that could prevent Lender from exercising its rights under this Security Insirumezt,

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Leider or.a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before Gr tter giving notice of
Default to Borrower. However, Lender, or a recejver appointed under Applicable Law, may do so at any e when Borrower
is in Default, subject to Applicable Law,

(g) Additional Provisiens. Any application of the Rents will not cure or waive any Defaull or invalidate any other
right or remedy of Lender. This Section 10 dees not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mortgage
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[nsurance in eflect. I Borrower was required to make scparately designated payments toward the premiums for Mortgage
Insurance, and (1) the Mortgage Insurance coverage required by Lender ceases for any reason to be availahle from the mortgage
insurer that previously provided such insurance, or (ii) Lender determines in its sele discretion that such mortgage insurer is no
longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will pay the premiums required to
obtain coverage subslantially cquivalent to the Mortgage Insurance previously in cffect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selectcd by Lender.

I substantially equivalent Mortgage Insurance coverage is not available, Borrower will continug to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use, and retain these payments as a non-refimdable loss reserve in lieu of Mortgage Insurance. Such loss reserve will be
non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any inlerest or carnings on
such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender reaxies) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designates payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
scparately destgnated payirents toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage [nsurantein.cffect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance vath/any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicablsiaw. Nothing in this Scction 11 affects Borrower's obligation 1o pay interest at the Note
rate.

(b) Mortgage Insurance Agreerents. Mortgage Insurance reimburses Lender for certain losses Lender may incur if
Borrower does not repay the Loan as agreed. Borrewer is not a party to the Mortgage Insurance policy or caverage.

Mortgage insurcrs evaluate their toal risiz on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify #licir risk, or reduce losses. These agreements may requirc the mortgage
insurer lo make payments using any source of funds-4i»{ the mortgage insurer may have available (which may include funds
cbtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive (directly or indirectly) amounts that derive rom (or might be characterized as) a portion of Borrowet's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. Any
such agreements will not: (i) affect the amounts that Borrower has agrzed to pay for Mortgage Insurance, or any other terms of
the Loan, (i) increase the amount Borrower will owe for Mortgage Insuraiice; (iii) cntitle Borrower to any refund; or (iv} affect
the rights Borrower has, if any, with respect to the Mortgage Insurance-zader the Homeowners Protection Act o 1998 (12
U.S.C. § 4901 et seq.), as it may be amended from time 1o time, or any additions] or successor federal legislation or regulation
that governs the same subject matter ("HPA"). These rights under the HPA may 1ichide the right to receive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Lastcance terminated automatically, and/or
to receive a refund of any Mortgage Insurance premiums that were unearned at the time of #1eh cancellation or termination,

12, Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellancous Proceeds. Borrower is unconditionally assigning-the right to receive all
Miscellanecus Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Properly is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the resteiztien or repair to be
economically feasible and Lender's security will not be lessened by such restoration or repair, During cich repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had atropportunity to
inspect the Property to ensure the work has heen completed to Lender's satisfaction (which may include satisfying Lender's
minimum eligibilily requircments for persons repairing the Property, including, but not limited to, licensing, bond, and
insurance requircments) provided that such inspection must be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed, depending on the size of the
repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may muke
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such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable jointly Lo both. Unless
Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
will not be required {o pay Borrower any interest or carnings on such Miscellaneous Proceeds. 1 Lender deems the restoration
or repair not to be economically feasible or Lender's sccurity would be lessened by such restoration or repair, the
Miscellancous Proceeds will be applicd to the sums secured by this Security Instrument, whether or not then due, with the
cxeess, if any, paid o Borrower. Such Miscellaneous Proceeds will be applicd in the order that Partial Payments arc applied in
Section 2(b).

(¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in valuc of the Property (cach, a "Partia] Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal lo or greater than the amount of the sums
secured by this Security Instrument immedialely before the Partial Devaluation, a percentage of the Miscellaneous Proceeds
will be applied to th sums securcd by this Security Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Misc:llzncous Proceeds that will be so applicd is determined by multiplying the total amount of the
Miscellaneous Proceeds by 2 percentage calculated by taking (i) the total amount of the sums secured immediately before the
Partial Devaluation, and diidvng it by (ii} the fair market value of the Property immediately before the Partial Devaluation.
Any balance of the Miscellaneszus Jroceeds will be paid to Borrower,

In the event of a Partial Nevaluation where the fair market valuc of the Properly immediately before the Partial
Devaluation is less than the amount of {ite sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums sceured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writirg,

{d) Settlement of Claims. Lender is'cut'erized to collect and apply the Miscellaneous Praceeds either to the sums
secured by this Security Instrument, whether oszict-then due, or Lo restoration or repair of the Property, if Borrower (i)
abandons the Property, or (ii} fails to respond to Leader within 30 days after the date Lender notifies Borrower that the
Opposing Party (as defined in the next sentence) offers fo setfle a claim for damages. "Opposing Party" means the third party
that owes Borrower the Miscellaneous Procceds or the pasty against whom Borrower has a right of action in regard to the
Miscellaneous Proceeds,

(e) Proceeding Affecting Lender's Interest in the Propes 'ty Borrower will be in Default if any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment, coule result in forfeiture of the Property or other material
unpairment of Lender's interest in the Property or rights under this Security 'nstrument. Borrower can cure such a Default and,
if acceleration has occurred, reinstate as provided in Section 20, by causitg the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other ‘nate'ial impairment of Lender's interest in the
Property or rights under this Security Instrument. Borrower is unconditionally assigding to Lender the proceeds of any award
or claim for damages that are attributable to the impairment of Lender's interest in thé Fronerty, which proceeds will be paid to
Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the Piop<rty will be applied in the order that
Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower s anv-Successor in Interest of
Borrower will not be released from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commerce aroceedings against
any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify aniorii=ation of the sums
secured by this Security Instrument, by reason of any demand made by the original Borrower or any Successorz in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lendes's acceptance of
payments from third persons, sntities, or Successors in Interest of Borrower or in amounts less than the amount then due, will
not be a waiver of, or preciude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signs this Sccurity Instrument but does
not sign the Note: (a) signs this Security [nstrument to mortgage, grant, convey, and warrant such Borrewer's interest in the
Property under the terms of this Securily Instrument; (b) signs this Security Instrument to watve any applicable inchoate rights
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such as dower and curtesy and any available homestead exemptions; {¢) signs this Security Inslrument to assign any
Miscellaneous Proceeds, Rents, or other carnings from the Properly to Lender; (d) is not personally obligated to pay the swins
due under the Note or this Security Instrument; and (¢} agrees that Lender and any other Borrower can agree to extend, modify,
forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument withont such Borrower's
consent and without affecting such Borrower's obligations under this Security Instrument.

Subject to the provisions of Scction 19, any Successor in Interest of Barrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Barrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(2) Tax and Flood Determination Fees. Lender may requirs Borrower to pay (i} a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a one-time charge for
flood zone determiration, certification, and tracking services, or (B) a one-time charge for flood zone determination and
certification services/and subsequent charges each time remappings or similar changes occur that reasonably might affect such
determination or certifization. Borrower will also be responsible for the payment of any fees imposed by the Federal
Emergency Managemer{ Azency, or any successor agency, at any time during the Loan term, in connection with any flood
zone determinations.

(b) Default Charges.1f rormilled under Applicable Law, Lendetr may charge Borrower fees for services performed in
connection with Borrower's Defarlito prolect Lender's interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys' fees-and costs; (il) propertly inspection, valuation, mediation, and loss mitigation fees; and
(iti) other related fees.

(¢) Permissibility of Fees. In regard«o any other fees, the absence of cxpress authority in this Security Instrument to
charge a specific fee to Borrower should not Le construed as a prohjbition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securily Tnacument or by Applicable Law.

(d) Savings Clause. If Applicable Law scts4paximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permiited limits, then (i) any
such loan charge will be reduced by the amount necessary t¢' redi ce the charge to the permitted limit, and (i) any sums already
collected from Borrower which exceeded permitted limits will'oz refunded to Borrower. Lender may choose (o make this
refund by reducing the principal owed under the Note or by wipking a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment witiiout any prepayment charge (whether or not a prepayment
charge is provided for under the Note). To the cxtent permitted by Applicio'e Law, Borrower's acceptance of any such refund
made by direct payment to Borrower will constitute a waivet of any right ~faction Borrower might have arising out of such
overcharge.

16. Notices; Borrower's Physical Address. All nolices given by Borrowar.or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a differenl method/any written notice to Borrower in
connection with this Security Instrument will be deemed to have been given to Borrower woen {1) mailed by first class mail, or
(ii) actually delivered to Borrower's Notice Address (as defined in Section 16(c) below) if sext by means other than first class
mail or Electronic Communication {as defined in Section 16(b} below). Notice to any one Borrowdr w1l constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. I any nolice to Borrower required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding <equirement under this
Security Tnstrument.

(b) Electronic Notice to Borrower, Unless unother delivery methed is required by Applicable Law, Lender may
provide nolice to Borrower by e-mail or other electronic communication {"Electronic Communication”) if: (i) agreed to by
Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower's e-mail or other electronic address
("Electronic Address"); (iii) Lender provides Borrower with the option to receive notices by first class mail or by other non-
Electronic Comumunication instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law.
Any notice to Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have
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been piven to Borrewer when sent unless Lender becomes aware that such notice is not delivered. 1f Lendear becomes aware
that any netice sent by Electronic Communication s not detivered, Lender will resend such connnunication (o Borrower by
first class mail or by other non-Electronic Communication. Borrower may withdraw the agrecment to receive Electronic
Communications from Lender at any time by providing written notice to Lender of Borrower's withdrawal of such agrcement.

(¢) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address") will be
the Property Address unless Borrawer has designated a different address by written notice ta Lender. 1f Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Borrower may designate an Electronic Address as
Natice Address. Borrower will promptly notify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Elccironic Address if designated as Notice Address. If Lender specifies a procedure for reporting Borrower's
change of Notice Address, then Borrower will report a change of Nolice Address only through that specified procedure.

{d) Notices to Lender. Any noiice (o Lender will be given by delivering it or by mailing it by first class mail to
Lender's address stated in this Sceurity Instrument unless Lender has designated another address (including an Electronic
Address) by noli¢e th Borrower. Any notice in connection with this Security Instrument will be deemed 1o have been given to
Lender only when astwally received by Lender at Lender's designated address (which may include an Electronic Address), I[
any notice to Lende! required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisty *he “orresponding requirement under this Seeurity Instrument,

{e) Borrower's Plyzital Address. In addition to the designated Notice Address, Borrower will provide Lender with
ihe address where Borrower phiysi<ally resides, it different from the Properly Address, and notify Lender whenever this address
changes.

17. Governing Law; Severabiiity; Rules of Construction. This Security Instrument is governed by [ederal law and
the law of the State of [llincis. All righis'aza obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. If any prevision of this Security Instrument or the Note conflicts with Applicable Law (i)
such conllict will not affect other provisionz.of this Security Instrament or the Note that can he given effect without the
conflicting provision, and (i1} such conflicling prorisian, to the extent possible, will be considered modified to comply with
Applicable Law. Applicable Law might cxplicitly oz iniriicitly allow the parties to agree by conlract or it might be silent, but
such silence should not be construed as a prohibition against agreement by contract. Any action required under this Security
Instrument to be made in accordance with Applicable Law i to bz made in accordance with the Applicable Law in effect at the
time the action is undertaken.

As used in this Security Instrument: (a) words in the sitgpiar will mean and include the plural and vice versy; (b) the
word "may" gives sole discretion without any obligation to take ary 4ci‘en; () any reference to "Seetion” in this document
refers to Sections contained in this Security Instrument unless otherwisé noizd; and (d) the headings and captions are inserted
for convenicnee of reference and do not define, limit, or describe the s zpe or intent of this Security Instrument or any
particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrewer will be given one copy of the Note-apd of this Securily Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purbuses of this Section 19 only, "Interest in
the Properly” means any lcgal or beneficial interest in the Property, including, but not V'mited to, thase heneficial interests
transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreeresnt, the intent of which is the
transfer of title by Borrower to a purchaser at a [uturc date,

If all or any part of the Properly or any Interest in the Property is sold or transferred {or if Biower is not a natural
persen and a beneficial interest in Borrower is sold or transferred} without Lender's prior writien conssab&ender may require
immediate payment in full of afl sums secured by this Security Instrument. However, Lender will not'extercise this option if
such cxercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days [rom the date the notice is given in accordance with Section 16 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sumns prior to, or upon, the expiration of this period, Lender
may invoke any remedies permitted by this Securily Instrument without further netice or demand on Borrower and will be
entitled to collect all expenses tncurred in pursuing such remedies, including, but not limited to: (a) reasonable attorncys' fees
and costs; (b) property inspection and valuation fees; and (c¢) other fees incurred to protect Lender's Interest in the Property
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and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets cerlain conditions, Borrower
will have the right to reinstate the Loan and have enforcement of this Security [nstrumenl discontinued at any time up to the
later of (a) five days before any foreclosure sale of the Property, or (b) such other period as Applicable Law might specify for
the termination of Borrower's right to reinstate. This right to reinstate will not apply in the case of acceleration under Section
19.

To reinstale the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no aceeleration had occurred; (bb) cure any Default of any other
covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing this Security
Instrument or the Note, including, but not limited to: (i) reasonable altorncys' fees and costs; (ii) property inspection and
valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or rights under this Security
Instrument or the Note; and {dd) take such action as Lender may reasonably require to assure that Lender's interest in (he
Property and/or.<xghts under this Security Instrument or the Note, and Borrower's obligation to pay the sums secured by this
Security Instrument 2i+the Note, will continue unchanged.

Lender may (requaire that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selecled by Lender: {Gaa) cash; (bbb} money order; (cce) certified check, bank check, treasurer's check, or cashier's check,
provided any such check isdiawn upon an instilution whose deposits are insured by a U.S. federal agency, instrumentality, or
entity; or (ddd) Electronic Fund Trénsfer. Upon Borrower's reinstatement of the Loan, this Security Instrument and obligations
secured by this Security Instrument il remain fully effective as il no acceleration had occurred.

21, Sale of Note. The Note o "a partial interest in the Note, together with this Security Instrument, may be sold or
olherwisc transferred one or more times. ipon such a sale or other transfer, all of Lender's rights and obligations under this
Security Instrument will convey 1o Lender's svccessors and assigns.

22. Loan Servicer, Lender may take any action permitted under this Security Instrument through the Loan Servicer or
another authorized representative, such as a sub-scrvicer. Borrower understands that the Loan Servicer or other authorized
representalive of Lender has the right and anthority te-#ak< any such action.

The Loan Servicer may change one or more tines dising the term of the Note. The Loan Servicer may or may not be
the holder of the Note. The Loan Servicer has the right and authurity to: (a) collect Periodic Payments and any other amounts
dve under the Note and this Sccurity Instrument; (b) perform arty #ther mortgage loan servicing obligations; and (c) exercise
any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made, and any other inforination RESPA and other Applicable Law require in
connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notificd the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of $rch-notice to take comective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either asax.individnal litigant or a member of a
¢lass) that (a) arises from the other party's actions pursuant to this Security Instrument or fi2 Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law piovides a lime period that must
elapse before cerlain action can be taken, that time period will be deemed to be reasonable for parposes of this Section 23, The
notice of Delault given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to
Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable Laws wwh<re the Property
is located that relate to health, safety, or environmental protection; (ii) "Hazardous Substances” include (A) those substances
deflined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldchyde, corrosive materials or agents, and radioactive materials; (iii) "Environmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental Law; and (iv) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

ILLINOIS--Single Family—-Fannic Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 (7/2021
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(b) Restrictions on Use of Hazardous Substances. Borrower will not causc or permit the presence, usc, disposal,
storage, or release ol uny Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will nol do, nor allow anyone clse to do, anything affecting the Property that: (i) violates Environmental Law; (ii)
creates an Environmental Condition; or (iii) due to the presence, use, or release of a Hazardous Substance, craates a condition
that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not apply to the
presence, use, or storage on the Property of small quantitics of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

(c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i1} any Envirenmental Conditian,
including but not lmited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and (jii)
any condition cxaser by the presence, use, or release of a Hazardous Substance thal adverscly affects the value of the Properly.
If Borrower learns, o1 is notified by any governmental or regulatory authority or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly take all necessary
remedial actions in acecrd=nce with Environmental Law. Nothing in this Security Instrument will create any obligation on
Lender for an Environmentz] eanup.

25. Electronic Note sigaed with Borrower's Electronic Signature. If the Note evidencing the debt for this Loan is
electronic, Borrower acknowledge=-dnd represents to Lender that Borrower: (a) expressly consented and intended to sign the
electronic Note using an Electronic Signature adopted by Borrower ("Borrower's Electronic Signature"} instead of signing a
paper Note with Borrower's written penvand ink signature; (b) did not withdraw Borrower's express consent 1o sign the
clectronic Note using Borrower's Elecironic/sigrature; (c) understood that by signing the electronic Note using Borrower's
Electronic Signature, Borrower promised to pay-the-debt evidenced by the clectronic Note in accordance with its terms; and (d)
signed the electronic Notc with Borrower's Electrasis-8ignature with the intent and understanding that by doing so, Borrower
promised to pay the debt evidenced by the electronic N41< in accordance with its terms.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default‘to Secrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender ¢xe¢rcises its right under Section 19 unless Applicablc
Law provides otherwise. The notice will specify, in addition to any ottier inforamation required by Applicable Law: (i) the
Default; (i1} the action required to cure the Default; (iii) a date, not less than 3¢ days for as otherwise specified by Applicable
Law) from the date the notice is given to Borrower, by which the Default must be cur«; (iv) that failure to cure the Default on
or before the date specified in the notice may result in acceleration of the sums secured by“this Security Instrument, foreclosurc
by judicial proceeding and sale of the Property; (v) Borrower’s right to reinstate after accsiviation; and (vi) Borrower's right to
deny in the foreclosure proceeding the existence of a Default or to assert any other defense ¢t Borrower to acceleration and
foreclosure.

(b} Acceleration; Foreclosure; Expenses. IT the Default is not cured on or before the date srecified in the notice,
Lender may requite immediate payment in full of all sums secured by this Security Instrament witbou? Suither demand and
may foreclose this Security Instrument by judicial proceeding. Lender will be entitied to collect all <xpenses incurred in
pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys' Te<8 end costs; (ii)
property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or rights
under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will releusc this Security
Instrument. Berrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for

releasing this Security Instrument, but only il the fec is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law,

ILLINOIS--Single Family--Fannie Ma/Freddic Mae UNIFORM INSTRUMENT Form 3014 07/2021
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28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage thal
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be respensible for the costs of that insurance, including interest and any other charges Lender may
impaose in connection with the placement of the insurance, until the effective date of the cancellalion or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGMING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider siunsd by Borrower and recorded with it

S S
L

A
. Jg"m

S
£

i
7

- BORROWEE -/ Tanmay Alya

f5pace Below This Line for Acknowledgment]

Statc of T peinini®
County of Lo el

The foregomg instrument was acknowledged before me tnis 7aly 18, 2024 by

- A g )
,«’f CLpy A e af /Z"L-‘ <! L <R 53 ifp
{ i :
N R |
A" P! E
Ny
N
: OFFICIAL SEAL Notary Public
d DAVID ALAN DUNHALTNOIS §;
4 NOTARY PUBLIC, STATE OF I ; My C ission Expires:
3 vy Commissin e S y Commission Expires 273 2 202;":}

Individual Loan Origmator: Joel Schaub, NMLSR ID: 224512
Loan Originator Organization: Guaranteed Rate, Inc., NMLSRID: 2611
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EXHIBIT "A"

PARCEL 1:

UNIT 2W TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
THE 2808 WEST NORTH CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NO. 1604145059, IN THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 38,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 2: :

EXCLUSIVE USE FOR PARKING AND STORAGE PURPOSES IN AND TO PARKING SPACE NO. P6, AND
STORAGE SPACE NO. 52, LIMITED COMMON ELEMENTS, AS SET FORTH AND DEFINED IN SAID
DECLARATION OF CONDOMINIUM AND SURVEY ATTACHED THERETO, IN COOK COUNTY, ILLINOIS.

Parcel ID(s): 13-36-321-054-1004

Legal Description PT24-100671
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CONDOMINIUM RIDER

Adya

Loan #: 244951617

Scrv. #: 5110353995

MIN: 100196399044520680

THIS CONDOMINIUM RIDER is/made this 18th day of July, 2024, and is
incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to secure Borrower's Note to Guarantcer. . Rate, Inc. (the "Lender™) of the
same date and covering the Property described in the Secuiity Instrument and located at:

2808 W NORTH AVE Unit 2W, CHICAGZ, IL 60647

[Property Address]
The Property includes a unit in, together with an undivided interest it: the common elements of, a
condominiutm project known as:

2808 West North Condominium
[Name of Condominium Project]

(the "Condominium Project"). If the owners association or other entity which asts for the
Condominium Project (the "Owners Association") holds title to property for the benefit or use of its
members or shareholders, the Property also includes Borrower's interest in the Owners Assoziation
and the uses, proceeds, and benefits of Borrower's interest.

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNITFORM
INSTRUMENT
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CONDOMINIUM COVENANTS. In addition to the representations, warranties,
covenants, and agreements made in the Security Instrument, Borrower and Lender further covenant
and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. The "Constituent
Documents™ are the: (i) Declaration or any other document which creates the
Condominium Project; (i1) by-laws; (iii) code of regulations; and (iv) other equivalent
docvments. Borrower will promptly pay, when due, all dues and assessments imposed
prrsnaat to the Constituent Documents.

2. Property Insurance. So long as the Owners Association maintains, with a
generally aicepted insurance carrier, a "master" or "blanket" policy on the Condominium
Project wiich'is satisfactory to Lender and which provides insurance coverage in the
amounts (Inciudiug deductible levels), for the periods, and against loss by fire, hazards
included within tae term "extended coverage,” and any other hazards, including, but not
limited to, earthquiakes ~vinds, and floods, for which Lender requires insurance, then (i)
Lender waives the provisicit in Section 3 for the portion of the Periodic Payment made to
Lender consisting of the yeariy premium installments for property insurance on the
Property, and (1) Borrower's.obligation under Section 5 to maintain property insurance
coverage on the Property is decmed satisfied to the extent that the required coverage is
provided by the Owners Associationgolicy.

What Lender requires as a conditioa-of this waiver can change during the term of
the loan.

Borrower will give Lender prompi notice of any lapse in required property
insurance coverage provided by the master or blanketnolicy.

In the event of a distribution of property insuraice proceeds in lieu of restoration
or repair following a loss to the Property, whether to the-unit or to common elements, any
proceeds payable to Borrower are hereby assigned and wi'l be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take suck actions as may be
reasonable to insure that the Owners Association maintains a public licbility insurance
policy acceptable in form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, divect or
consequential, payable to Borrower in connection with any condemnation or otnei taking
of all or any part of the Property, whether of the unit or of the commeon elements, or fOr any
conveyance in lieu of condemnation, are hereby assigned and will be paid to Lender. Suck

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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proceeds will be applied by Lender to the sums secured by the Security Instrument as
provided in Section 12,

E. Lender's Prior Consent. Borrower will not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condomintum Project, except for abandonment
or termination required by Jaw in the case of substantial destruction by fire or other
casnalty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents unless the provision is for the
exprecs benefit of Lender; (iii) termination of professional management and assumption of
self-inenagement of the Owners Association; or (iv) any action which would have the
effect i vendering the public liability insurance coverage maintained by the Owners
Assaciation unacceptable to Lender.

F. Ramedies. If Borrower does not pay condominium dues and assessments when
due, then Lender riay pay them. Any amounts disbursed by Lender under this paragraph F
will become adaiticial debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agiee to other terms of payment, these amounts will bear interast
from the date of disburseinent at the Note rate and will be payable, with interest, upon
notice from Lender to Borrovrer raquesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider,

: ¢
- BORROWER -/Tanmay Adya
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