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After Recording Return To:

PREMIER MORTGAGE SESOURCES, LLC
3363 E PRESIDENTIAL DXIVE, SUITE 200
MERIDIAN, ID 83642

This instrument was prepared by:

PREMIER MORTGAGE RESQURCLS, LLC
3363 E PRESIDENTIAL DRIVE, SLITE 230
MERIDIAN, ID 83642

312-282-1777 )

P%LHY)L Mavris

Loan Nurmber: 3760000154
(Space Above TTris Line For Recording Data)

(All or part of the purchase price of the Froperty is paid for with the money loaned.)
PURCHASE MONEY MORTGAGE

F‘RST AMER‘CAN TlTLE - FHA Case Number:

FILE #,ﬁl}_ﬁﬁﬁ—-— 138-2257878-703

MIN: 100434700000885946
& Telephone #: (888) 679-MERS

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined wader the caption TRANSFER OF
RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 15, 18, 23, and 24 Certain rules regarding the 1 sage of words used in this
document are afso provided in Section 16.

Parties
(A) "Borrower" is BONIFACIO RAMIREZ VILLALOBOS, AN UNMARRIED MAN AND JESUS M MORENO, AN

UNMARRIED MAN, AS JOINT TENANTS., currently residing at 2239 W 47TH ST, CHICAGO, IL 60609-4013 and 2142 W 51ST
PL, CHICAGO, IL 60609-5510. Borrower is the mortgagor under this Security Instrument.

(B) "Lender" is PREMIER MORTGAGE RESOURCES, LLC. Lender is a LIMITED LIABILITY COMPANY organized and
existing under the laws of Idaho. Lender’s address is 3363 E PRESIDENTIAL DRIVE, SUITE 200, MERIDIAN, ID 83642. The
term "Lender" includes any successors and assigns of Lender.
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(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a nominee for
Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument, MERS is organized and
existing under the laws of Delaware, and has an address and telephone number of P.0. Box 2026, Flint, M 48501-2026, tel. (888) 679~
MERS.

Documents

(D) "Note" means the promissory note dated August 14, 2024, and signed by each Borrower who is legally obligated for the debt under
that promissory note, that is in either (i) paper form, using Borrower’s written pen and ink signature, or (ii) clectronic form, using
Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The Note evidences the legal
obligation of each Borrower who signed the Note to pay Lender ONE HUNDRED SIXTY THOUSAND FORTY-SEVEN AND
NO/100 Dollars (U.S. $160,047.00) plus interest at the rate of 6.990%. Each Borrower who signed the Note has promised to pay this
debt in regular monthly payments and to pay the debt in full not later than September 1, 2054.

(E) "Riders" means all Raders to this Security Instrument that are signed by Borrower. All such Riders are incorporated into and deemed
to be a part of this Security Instrument. The following Riders are to be signed by Borrower (check box as applicable):
[LJ Adjustable Raz Rider [J Condominium Rider [ Planned Unit Development Rider
L1 Other(s) (specifs’y:

(F) "Security Instrument” n.eans this document, which is dated August 14, 2024, together with all Riders to this document.

Additional Definitions

(G) "Applicable Law" means all corirolling applicable federal, state, and local statutes, regulations, ordinances, and administrative
rules and orders (that have the effect of !2=) as well as all applicable final, non-appealable judicial opinions.

(H) "Community Association Dues, Fees, anr, Assessments'™ means all dues, fees, assessments, and other charges that are imposed on
Borrower or the Property by a condominium agsociation, homeowners association, or similar organization.

(I) "Default" means: (i) the failure to pay any Pericdic Payment or any other amount secured by this Security Instrument on the date it is
due; (ii) & breach of any representation, warranty, coverant, obligation, or agreement in this Security Instrument; (iii) any materially
false, misleading, or inaccurate information or statement to L pder provided by Borrower or any persons or entities acting at Borrower’s
dircction or with Borrower’s knowledge or consent, or failure ‘o provide Lender with material information in connection with the Loan,
as described in Section §; or (iv) any action or proceeding describid it Section 11{(e).

(D) "Electronic Fund Transfer" means any transfer of funds, othec an a transaction originated by check, drafi, or similar paper
instrument, which is initiated through an electronic terminal, telephonic strrment, computer, or magnetic tape so 45 to order, instruct, or
authorize a financial institution to debit or credit an account. Such term incides, but is not limited to, point-of-gale transfers, automated
teller machine transactions, transfers initiated by telephone or other electrodin’ gzvice capable of communicating with such financial
institution, wire transfers, and automated clearinghouse transfers.

(K) "Electronic Signature™ means an "Electronic Signature™ as defined in the UET\ or £/SIGN, as applicable.

(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 0.3.C. § 7001 et seq.), as it may be amended
from time to time, or any applicable additional or successor legislation that governs the same subject matter.

(M) "Escrow Items" means: (i) taxes and assessments and other items which can attain priority over iniis Security Instrument as a lien or
encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any; (iii) premivms for any and all insurance
required by Lender under Section 5; and (iv) Mortgage Insurance premiums to be paid by Lender to the {secrelary or the monthly charge
by the Secretary instead of the monthly Mortgage Insurance premiums.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, costs, expenses, and late charges due inder the Note, and all
sums due under this Security Instrument, plus interest.

{O) "Loan Servicer" means the entity that has the contractual right to receive Borrower’s Periodic Payments and any other payments
made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a sub-servicer, which is an entity that
may service the Loan on behaif of the Loan Servicer.

{P) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any third party (other than
insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation
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or other taking of all or any part of the Property; (1i1) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omssions &s
to, the value and/or condition of the Property.

(Q) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan,

(R) "Partial Payment" means any payment by Barrower, other than a voluntary prepayment permitted under the Note, which is less
than a full outstanding Periodic Payment.

(S) "Periodic Payment"” means the regularly scheduled amount due for (i) principal and interest under the Note, plus (1i) arty amounts
under Sechon 3.

(1) "Property" means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY "

(U) "Rents" mezns all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the Property by a
party other than Borrower.

(V) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, § 2601 et seq.) and its implementing regulation, Regulation
X {12 C.F.R. Part 1024), as they may be amended from fime to time, or any additional or successor federal legislation or regulation that
governs the same subjeciumatter. When used in this Secunity Instrument, "RESPA" refers to all requirements and restrictions that would
apply to a "federallyreizted mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(W) "Secretary' means the Secretary of the United States Department of Housing and Urban Development or his designes,

(X) "Successor in Interest.4f Porrower" means any party that has taken title to the Property, whether or not that party has assumed
Borrower’s obligations under the Nute and/or this Security Instrument.

(Y) "UETA" means the Uniform Elecroaic Transactions Act, or a similar act recognizing the validity of electronic information, records,
and signatures, as enacted by the jurisGiction in which the Property is located, as it may be amended from time to time, or any applicable
additional or successor legislation that gove'ns ;2 same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repivrient of the Loan, and all renewals, extensions, and modifications of the Note,
and (ii) the performance of Borrower’s covenants and .groesients under this Security Instrument and the Note. For this purpose,
Borrower mortgages, grants, and conveys to MERS (solely 7s nominee for Lender and Lender’s successors and assigns) and to the
successors and assigns of MERS, the following described propert located in the County of COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND vi2DE A PART HEREOF AS "EXHIBIT A"
Parcel ID Number: 20-31-315-027-0000

which currently has the address of 8418 S SEELEY AVE
CHICAGO, IL 60620-6034 ("Property Address"),
and Borrower releases and waives all rights under and by virtue of the homesteac exe nption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the properiv; including replacements and additions to the
improvetments on such property, all property rights, including, without limitation, all easemaenis;appurtenances, rovalties, mineral rights,
oil or gas rights or profits, water rights, and fixtures now or subsequently 2 part of the property. <:2of the foregoing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only lezz] title to the interests granted by
Borrower in this Security Instrument, but, if necessary to corply with law or custom, MERS (as-uominee for Lender and Lender’s
sticeessors and assipns) has the right: to exercise any or all of those interests, including, but not limited t), the right to foreclose and setl
the Property; and to take any action required of Lender including, but not limited to, releasing and cancetiug Y Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and possesses the
Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the Propeity under a leas¢hold
estate; (ii) Borrower has the right to mortgage, grant, and convey the Property or Borrower’s leasehold interest in the Property; and (iii)
the Property is unencumbered, and not subject to any other ownership interest in the Property, except for encumbrances and ownership
interests of record. Borrower warrants generally the title to the Property and covenants and agrees to defend the title to the Property
against all claims and demands, subject to any encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform covenants
that reflect specific Illinois state requirements to constitute a uniform security instrurnent covering real property.
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LEGAL DESCRIPTION
Legal Description: LOT 7 IN BLOCK 7 IN H. 0. STONE AND CO'S. ROBEY STREET SUBDIVISION OF THAT PART OF THE
SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOCIS.
Permanent Index #'s: 20-31-315-027-0000 (Vol. 439)

Property Address: 8418 S Seeley Ave, Chicago, Iliinois 60620
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower will pay each Periodic Payment when due.
Borrower will also pay any late charges due under the Note, and any other amounts due under this Security Instrument. Payments due
under the Note and this Security Instrument must be made in U.S. currency. If any check or other instrument received by Lender as
payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Secunty Instrument be made in one or more of the following forms, as selected by Lender: (a} cash; (b)
money order; {c) certified check, bank check, treasurer’s check, or cashier’s check, provided any such check is drawn upon an institution
whose deposits are insured by a U.S. federal agency, instnunentality, or entity; or (d) Electronic Fund Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 15, Lender may accept or return any Partial Payments in its
sole discretion pursuant to Section 2.

Any offset ot claim that Borrower may have now or in the future against Lender will not relieve Borrower from making the full
amount of all payments due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Acceptance <nd -.pplication of Payments or Proceeds.

(a) Acceptance and Apnlication of Partial Payments. Lender may accept and either apply or hold in suspense Partial Payments in
its sole discretion in accordar.ce with this Section 2. Lender is not obligated to accept any Partial Payments or to apply any Partial
Payments at the time such pzymeats are accepted, and also is not obligated to pay interest on such unapplied funds. Lender may hold
such unapplied funds until Borrc s makes payment sufficient to cover a full Periodic Payment, at which time the amount of the full
Periodic Payment will be applied to £he “oan. If Borrower does not make such a payment within a reasonable period of time, Eender will
either apply such funds in accordance w.th-this Section 2 or return them to Borrower. If not applied earlizr, Partial Payments will be
eredited against the total amount due under th= oan in calculating the amount due in connection with any foreclosure proceeding, payoff
request, loan modification, or reinstatement.. "er.der may accept any payment insufficient to bring the Loan current without waiver of
any rights under this Security Instrument or prejudiczia its rights to refuse such payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority; First, to the Morigage Insurance premiums
to be paid by Lender to the Secretary or the monthly chirg:; by the Secretary instead of the monthly mortgage insurance premiums;
Second, to any taxes, special assessments, leasehold paymen’s or ground rents, and fire, flood and other hazard insurance premiums, as
required; Third, to interest due under the Note; Fourth, to amoitizeion, of the principal of the Note; and, Fifth, to late charges due under
the Note.

[f Lender receives a payment from Borrower in the amourt of on¢ ot .pore Periodic Payments and the amount of any late charge due
for a delinquent Periodic Payment, the payment may be applied to the delinqaent payment and the late charge.

When applying payments, Lender will apply such payments in accordarice ‘aith Applicable Law,

(¢) Voluntary Prepayments, Voluntary prepayments will be applied as'désciibed in the Note.

(d) No Change to Payment Schedule. Any application of payments, insorance proceeds, or Miscellaneous Proceeds to principal
due under the Note will not extend or postpone the due date, or change the amount, o the Periodic Payments.

3. Funds for Escrow Items.

{(a) Escrow Requirement; Fscrow Items. Except as provided by Applicable Law, Bortewer must pay to Lender on the day
Periodic Payments are due under the Note, until the Note is paid in full, 2 sum of money to prev/de {or payment of amounts due for all
Escrow Items (the "Funds"). The amount of the Funds required to be paid each month may chénge during the term of the Loan,
Borrower must promptly furnish to Lender all notices or inveices of amounts to be paid under this Section2

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Iende: waives this obligation in
writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such waiver, Burrzwer must pay directly,
when and where payable, the amounts due for any Escrow Items subject to the waiver, If Lender has waived ihe requirement to pay
Lender the Funds for any or all Escrow Items, Lender may require Borrower to provide proof of direct payment o those iterns within
such time period as Lender may require. Bomower's obligation to make such timely payments and to provide proof of payment is
deemed to be a covenant and agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items
directly pursuant to a waiver, and Borrower fails to pay timely the ameunt due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or alt Escrow Items at any time by giving a notice
in accordance with Section 15; upan such withdrawal, Borrower must pay to Lender all Funds for such Escrow Items, and in such
amounts, that are then required under this Section 3.
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(c) Amount of Funds; Application of Funds, Except as provided by Applicable Law, Lender may, at any time, coliect and hold
Funds in an amount up to, but not in excess of, the maximum amount a lender can require under RESPA. Lender will estimate the
amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender will apply the Funds to pay
the Escrow ltems no later than the time specified under RESPA. Lender may not charge Borrower for: (i) holding and applying the
Funds; (ii) annually analyzing the escrow account; or (iii) verifying the Escrow Items, unless Lender pays Barrower interest on: the Funds
and Applicable Law permits Lerder to make such a charge. Unless Lender and Borrower agree in writing or Applicable Law requires
interest to be paid on the Funds, Lender will not be required to pay Borrower any interest or earnings on the Funds. Lender will give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA,

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held in escrow, Lender
will account to Borrower for such surplus. If Borrower’s Periodic Payment is delinquent by more than 30 days, Lender may retain the
surplus in the escrow account for the payment of the Escrow Items. 1f there is a shortage or deficiency of Funds held in escrow, Lender
will notify Borrower and Borrower will pay to Lender the amouunt necessary to make up the shortage or deficiency in accordance with
RESPA.

Upon payment in £.)l of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law, Lender will
promptly refund to Eorr~wer any Funds held by Lender.

4. Charges; Liens. Ponower must pay (a) all taxes, assessments, charges, fines, 2nd impositions attributable to the Property which
have priority or may attain posiivy over this Security Instrument, (b) leasehold payments or ground rents on the Property, if any, and (¢)
Community Association Dues, .25, and Assessments, if any. If any of these items are Escrow Items, Borrower will pay them in the
manner provided in Section 3.

Borrower must promptly discharge 7nv lien that has priority or may attain priority over this Security Instrument unless Borrower:
(aa) agrees in writing to the payment of 4ie obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower
is performing under such agreement; (bb}(cortests the lien in good faith by, or defends against enforcement of the lien in, legal
proceedings which Lender determines, in its scie discretion, operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are conclided, or (cc) secures from the holder of the lien an agreement satisfactory to Lender
that subordinates the lien to this Security Instrumeni{roilcctively, the "Required Actions™). If Lender determines that any part of the
Property is subject fo a lien that has priority or may attain gniority over this Security Instrument and Borrower has not taken any of the
Required Actions in regard to such lien, Lender may give 2urawer a notice identifying the lien. Within 10 days after the date on which
that notice is given, Borrower must satisfy the lien or take one or mnore of the Required Actions.

5, Property Insurance,

{a) Insurance Requirement; Coverages. Bomower must keey the improvements now existing or subsequently erected on the
Property insured against loss by fire, hazards included within the term "ex‘ended coverage,” and any other hazards including, but not
limited to, earthquakes, winds, and floods, for which Lender requires insurance. Porrower must maintain the types of insurance Lender
requires in the amounts (including deductible levels) and for the periods that‘ceader requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan, and may exceed any mizimum coverage required by Applicable Law,
Borrower may choose the insurance carrier providing the insurance, subject fo Lendir's .ght to disapprove Borrower’s choice, which
right will not be exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Bozzower has failed to maintain any of the
required insurance coverages described above, Lender may obtain insurance coverape, at Lendir’s pption and at Borrower's expense.
Unless required by Applicable Law, Lender is under no obligation to advance premiums for, o: tos2ek to reinstate, any prior lapsed
coverage obtained by Borrower. Lender is under no obligation to purchase any particular type or an.oant of coverage and may select the
provider of such insurance in its sole discretion. Before purchasing such coverage, Lender will notify Bor ower if required to do so

under Applicable Law. Any such coverage will insure Lender, but might not protect Borrower, Borrower s<oratin the Property, or the - .

contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than ‘wus previously in effect,
but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost of the insuranc cuverage so obtained
may significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed ty Jender for costs
associated with reinstating Borrower’s insurance policy or with placing new insurance under this Sectior 5 will become additional debt
of Borrower sccured by this Security Instrument. These amounts will bear interest at the Note rate from the date of disbursement and will
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(c) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i) will be subject to Lender's right
to disapprove such policies; (i) must include a standard mortgage clause; and (iii) moust name Lender as mortgagee and/or as an
additional loss payee. Lender will have the right to hold the policies and renewal certificates. If Lender requires, Borrower will
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promptly give to Lender proof of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy must include a standard mortgage clause and must name
Lender as mortgagee an</or as an additional loss payee.

(d) Proof of Loss; Application of Preceeds. In the event of loss, Borrower must give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance proceeds, whether or not the underlying
insurance was required by Lender, wiil be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
economically feasible and determines that Lender’s security will not be lessened by such testoration or repair.

1f the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts that are necessary
to begin the repair or restoration, subject to any restrictions applicable to Lender. During the subsequent repair and restoration period,
Lender will have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction (which may include satisfying Lender’s minimum eligibility requirements for persons
repairing the Property, including, but not fimited to, licensing, bond, and insurance requirements) provided that such inspection must be
undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Defanlt on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restoring the
Property, or payable joiatly to both. Lender will not be required to pay Borrower any interest or earnings on such insurance proceeds
unless Lender and Boriovver agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other third parties,
retzined by Borrower will not be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the resto.ation or repair not to be economically feasible or Lender’s security would be lessened by such restoration
or repair, the insurance proce<ds il be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower. Such ixsurance proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

(¢) Insurance Secttlements; Assigzonent of Proceeds. 1f Borrower abandons the Property, Lender may file, negotiate, and setile
any available insurance claim and reiatzd-matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim; then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either evem, or if Lender azqrires the Property under Section 26 or otherwise, Borrower is unconditionally assigning
to Lender (1) Borrower’s rights to any insurance prosgeds in an amount not to exceed the amounts unpaid under the Note and this Security
Instrument, and (ii) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent thet such rights are applicable to the coverage of the Property. If Lender files,
negotiates, or seftles a claim, Borrower agrees that any iniurzace proceeds may be made payable directly to Lender without the need to
include Borrower as an additional loss payee. Lender may uss e insurance proceeds either to repair or restore the Property (as provided
in Section 5(d)) or to pay amounts unpaid under the Note or this SCcwiity Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower’s principal residence within 60 days after the
execution of this Security Instrument and must continue to occupy the r'7operty as Borrower’s principal residence for at least one year
after the date of occupancy, unless: (i) Lender otherwise agrees in writing,/w'uch consent will not be unreasonably withheld, (ii) Lender
determines that this requirement shall cause undue hardship for the Borrower; o7 (/1i) extenuating circumstances exist which are beyond
Borrower’s control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Bor.ower will not destroy, damage, or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Whether er-not Borrower is residing in the Property,
Borrower must maintain the Property in order to prevent the Property from deteriorating o1 P2creasing in value due to its condition.
Unless Lender determines pursuant to Section 5 that repair or restoration is not economically 1ea7 kle, Borrower will promptly repair the
Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the tuk ng of. the Property, Borrower will
be responsible for repairing or restoring the Property only if Lender has released proceeds for such piurpores. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the woiicis completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on tne’ran. Lender may make
such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable jointly to ooth. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower remains obligated to compiet: such repair or
restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds to the reduction of
the indebtedness under the Note and this Security Tnstrument, first to any delinquent amounts, and then to payment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments or change the amount of
such payments,
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Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender may inspect the
interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, during the Loan application process, Borrower or any persons or
entities acting at Borrower's direction or with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in connection with the Loan, including, but
not limited to, overstating Borrower’s income or assets, understating or failing to provide documentation of Borrower’s debt obligations
and liabilities, and misrepresenting Borrower’s occupancy or intended occupancy of the Property as Berrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender’s Interest. If: (i) Borrower fails to perform the covenants and agreements contained in this Security
Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lender’s interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a
lien that has priority or may attain priority over this Security Instrument, or to enforce laws or regulations); or (iii) Lender reasonably
believes that Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in theProperty and/or rights under this Security Instrument, incleding protecting and/or assessing the value of the
Property, and securirg an Vor repairing the Property. Lender’s actions may include, but are not limited to: (1) paying any sums secured
by a lien that has priority’or may attain priority over this Security Instrurnent; (IF) appearing in court; and (IlI) paying: (A) reasonable
attorneys’ fees and costs; (3} property inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s
interest in the Property and/o: riglits under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is nof liraited to, exterior and interior inspections of the Property, entering the Property to make repairs,
changing locks, replacing or boardirg vy doors and windows, draining water from pipes, eliminating building or other code violations ot
dangerous conditions, and having utilivies tzmed on or off. Although Lender may take action under this Section 9, Lender is not required
to do so and is not under any duty or obligatisiito do so. Lender will not be liable for not taking any or all actions authorized under this
Section 9.

(b) Aveiding Foreclosure; Mitigating Losses: If Borrower is in Default, Lender may work with Borrower to avoid foraclosure
and/or mitigate Lender’s potential losses, but is no. obligated to do so unless required by Applicable Law. Lender may take reasonable
actions to evaluate Borrower for available alternatives (o foreclosure, including, but not limited to, obtaining credit reports, title reports,
title insurance, property valuations, subordination agreerien's.-and third-party approvals. Borrower authorizes and consents to these
actions. Any costs associated with such loss mitigation acti+ iics mey be paid by Lender and recovered from Borrower as descrived
below in Section 9(c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed b Lender under this Section 9 will become additional debrt of Borrower
secured by this Security Instrument. These amounts may bear interest at t.1» Note rate from the date of disbursement and will be pavable,
with such interest, upon notice from Lender to Borrower requesting payrient.

{(d) Leasehold Terms. Ifthis Security Instrument is on a leasehold, Borriawer will comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title will ot ‘nerge unless Lender agrees to the merger in writing,

10. Assignment of Rents,

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used by, or occupied by
a third party ("Tenant"), Borrower is unconditionally assigning and transferring to Lender aiy Rents, regardless of to whom the Rents are
payable. Borrower authonizes Lender to collect the Rents, and agrees that each Tenant will pavine Rents to Lender. However, Borrower
will receive the Rents until (i) Lender has given Borrower notice of Default pursuant to Section 2o, and (1i) Lender has given notice to the
Tenant that the Rents are to be paid to Lender. This Section 10 constitutes an absolute assignment a1:dinot an assignment for additional
security only,

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Deault to.Borrower: {i) all Rents
received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to be applied 14 tie sums secured by the
Security Instrument; (i1} Lender will be entitled to collect and receive all of the Rents; (iii) Borrower agrees t0 ins*mict each Tenant that
Tenant is to pay all Rents due and unpaid to Lender upon Lender’s written demand to the Tenant; (iv) Borrower wiil ensure that each
Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such Rents if not paid tv.Lender; (v) unless
Applicable Law provides otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys’ fees and costs, receiver’s fees, premiums on
receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other charges on the Property, and then to
any other sums secured by this Security Instrument; (v1) Lender, or any judicially appointed receiver, will be liable {o account for only
those Rents actually received, and (vii) Lender will be entitled to have a receiver appointed to take possession of and manage the Property
and collect the Rents and profits derived from the Property without any showing as to the inadequacy of the Property as security.
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(c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the Property and of
collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower to Lender secured by this
Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in advance of the time
when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not signed any prior
assignment of the Rents, will not make any further assignment of the Rents, and has not performed, and will not perform, any act that
could prevent Lender from exercising its rights under this Security Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed under
Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving notice of Default to
Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when Borrower is in Default, subject
to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other right or remedy
of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11, Assignment «nq Application of Miscellaneous Proceeds; Forfeiture.

(2) Assignment of M’zcellaneous Proceeds. Borrower is unconditionally assigning the right to receive all Miscellaneous Proceeds
to Lender and agrees that such) amounts will be paid to Lender.

(b) Application of Miscelianeous Proceeds upon Damage to Property. If the Property is damaged, any Miscellaneous Proceeds
will be applied to restoration orieyair of the Property, if Lender deems the restoration or repair to be economically feasible and Lender’s
security will not be lessened by such.icztoration or repair. During such repair and restoration period, Lender will have the right to hold
such Miscellaneous Proceeds until Lzndzr has had an opportunity to inspect the Property to ensure the work has been completed to
Lender’s satisfaction (which may include satisfying Lender’s minimum eligibility requirements for persons repairing the Property,
inchuding, but not limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoratior in a single disbursement or in a series of progress payments as the work is completed,
depending on the size of the repair or restoration, he t>rms of the repair agreement, and whether Borrower is in Default on the Loan,
Lender may make such disbursements directly to Buizower, to the person repairing ot restoring the Property, or payable jointly to both.
Unless Lender and Borrower agree in writing or Applicabie Taw requires interest to be paid on such Miscellaneous Proceeds, Lender will
not be required to pay Borrower any interest or earnings ox-s'2h Miscellaneous Proceeds. If Lender deems the restoration or repair not
to be economically feasible or Lender’s security-would be le\sened by such restoration or repair, the Miscellaneous Proceeds will be
applied to the sums secured by this Security Instrument, wheth(r or'not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds will be applied in the order that Partial Payincaw are applied in Section 2(b).

(¢) Application of Miscellaneous Proceeds upon Condemnation; 1>estruction, or Loss in Value of the Property. In the event of
a total taking, destruction, or loss in value of the Praperty, all of the Miscelizienus Proceeds will be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Eormower.

In the event of a partial taking, destruction, ot loss in value of the Properiy (=uach, a "Partial Devaluation") where the fair market
value of the Property iminediately before the Partial Devaluation is equal to or grerier than the amount of the sums secured by this
Security Instrument immediately before the Partial Devaluation, a percentage of the Misce)’aneous Proceeds will be applied to the sums
secured by this Security Instrument unless Borrower and Lender otherwise agree in writiug." The amount of the Miscellaneous Proceeds
that will be so applied is determined by multiplying the total amount of the Miscellaneous Prorceds by a percentage calculated by taking
(i) the total amount of the sums secured immediately before the Partial Devaluation, and dividins 1t/oy (ii) the fair market value of the
Property immediately before the Partial Devaluation, Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately betore dic Partial Devaluation is fess
than the amount of the sums secured immediately before the Partial Devaluatiori, all of the Miscellaneous Pror.eeds will be applied to the
sums secured by this Security Instrument, whether or not the sums are then due, unless Borrower and Lender atkorwise agree in writing,

{d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either t0 £ie-zums secured by this
Security Instrument, whether or not then due, or to restoration or repair of the Property, if Borrower (i) abandons = Property, or (ii) fails
to respond te Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as defined i tie next sentence)
offers to settle a claim for damages. "Opposing Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

(¢) Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Default if any action or proceeding begins,
whether civil or criminal, ¢hat, in Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a Default and, if acceleration has occurred,
reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment,
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precludes forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower is unconditionally assigning to Lender the proceeds of any award or claim for damages that are attributable to the
impairment of Lender’s interest in the Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds that are not applied
fo restoration or repair of the Property will be applied in the order that Partial Payments are applied in Section 2(b).

12. Borrower Not Released; Forbearance by Lender Not a Waiver. Bomower or any Successor in Interest of Borrower will not
be released from liability under this Security Instrument if Lender extends the time for payment or modifies the amortization of the sums
secured by this Security Instrument. Lender will not be required to commence proceedings against any Successor in Interest of
Borrower, or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument, by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then due, will not be a waiver of, or preclude the exercise of, any right or
remedy by Lender.

13. Joint and Several Liability; Signatories; Successors and Assigns Bound.

Borrower’s obligations and liability under this Security Instrument will be joint and several. However, any Borrower who signs this
Security Instrument byt does not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such
Borrower's interest i 1b» 2roperty under the terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable
inchoate rights such as dower and curtesy and any available homestead exemptions; (c) signs this Security Instrument fo assign any
Miscellaneous Proceeds, Kepts. or other earnings from the Property to Lender; (d) is not personally obligated to pay the sums due under
the Note or this Security Instrumeat: and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear, or make any
accommoedations with regard to tie t2rms of the Note or this Security Instrument without such Borrower’s consent and without affecting
such Borrower’s obligations under t.is Security Instrument.

Subject to the pravisions of Seciio 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under this
Security Instrument in writing, and is approved by Lender, will obtain all of Borrower’s rights, obligations, and benefits under this
Security Instrument. Borrower will not be r=iessed from Borrower’s obligations and liability under this Security Instrument unless
Lender agrees to such release in writing.

14. Loam Charges.

{a) Tax and Flood Determination Fees. Lenazr miay require Borrower to pay either (A) a one-time charge for flood zone
determination, certification, and tracking services, or (B) a-upZ-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur -that reasonably might affect such determination or certification.
Borrower will also be responsible for the payment of any fees impised Ly the Federal Emergency Management Agency, or any successor
agency, at any time during the Loan term, in connection with any hiso4 zone determinations.

{b) Default Charges. If permitted under Applicable Law, Lendex wriy sharge Borrower fees for services performed in connection
with Borrower’s Default to protect Lender’s interest in the Property and iigh's yinder this Security Instrument, including: (i) reasonable
attorneys” fees and costs; (ii) property inspection, valuation, mediation, and loss witigation fees; and (iii) other related fees.

(c) Permissibility of Fees. In regard to any other fees, the absence of exyress authority in this Security Instrument to charge a
specific fee to Borrower should not be construed as a prohibition on the charging ri such fee. Lender may collect fees and charges
authorized by the Secretary. Lender may not charge fees that are expressly prohibited v this Security Instrument or by Applicable Law.

{d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is fica'ly interpreted so that the interest or other
loan charges collected or to be collected in connection with the Loan exceed the permitted iirats, then (i) any such loan charge will be
reduced by the amount necessary to reduce the charge to the permitted limit, and (i} any sums a ready collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction wili be t-cated as a partial prepayment.
To the extent permitted by Applicable Law, Borrower’s acceptance of any such refund made by dicect Jarment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices; Borrower’s Physical Address. All notices given by Borrower or Lender in connection with t'i1s Security Instrument
must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower 1n connection with
this Security Instrument will be deemed to have been given to Borrower when (i) mailed by first class mail, or (ii) actually delivered to
Borrower’s Notice Address (as defined in Section 15(c) below) if sent by means other than first class mail or Electronic Communication
(as defined in Section 15(b} below), Notice to any one Borrower will constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. Ifany notice to Borrower required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.
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(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may provide notice to
Borrower by e-mail or other electronic communication ("Electronic Communication™) if: (i) agreed to by Lender and Borrower in
writing; (i) Borrower has provided Lender with Borrower’s e-mail or other electronic address ("Electronic Address™); (iii) Lender
provides Borrower with the option to receive notices by first class mail or by other non-Electronic Communication instead of by
Electronic Communication; and (iv) Lender otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic
Communication in connection with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender
becomes aware that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communication is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Electronic Commumication. Borrower
may withdraw the agreement to receive Electronic Communications from Lender at any time by providing written notice to Lender of
Borrowet’s withdrawal of such agreement.

(c) Borrower’s Notice Address. The address to which Lender will send Borrower notice ("Notice Address") will be the Property
Address unless Borrower has designated a different address by written notice to Lender. If Lender and Borrower have agreed that notice
may be given by Electronic Communication, then Borrower may designate an Electronic Address as Notice Address. Borrower will
promptly notify Lender of Borrower’s change of Notice Address, including any changes to Borrower’s Electronic Address if designated
as Notice Address. If Lender specifies a procedure for reporting Borrower’s change of Notice Address, then Borrower will report a
change of Notice Address only through that specified procedure.

(d) Notices to Londrr. Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender’s address
stated in this Security Inst.ument unless Lender has designated another address (including an Electronic Address) by notice to Borrower.
Any notice in connection wit!, this Security Instrument will be deemed to have been given to Lender only when actually received by
Lender at Lender’s designate ar.dress (which may include an Electronic Address). If any notice to Lender required by this Security
Instrument is also required under Aplicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument,

(e) Borrower’s Physical Address. Ir-addition to the designated Notice Address, Borrower will provide Lender with the address
where Borrower physically resides, if aifferert from the Property Address, and notify Lender whenever this address changes.

16. Governing Law; Severability; Rules 4f Construction. This Security Instrument is governed by federal law and the law of the
State of Illinois. All rights and obligations conta’ned in this Security Instrument are subject to any requirements and limitations of
Applicable Law. If any provision of this Security Yustrrent or the Note conflicts with Applicable Law (i) such conflict will not affect
other provisions of this Security Instrument or the Note thr.can be given effect without the conflicting provision, and (if) such conflicting
provisien, to the extent possible, will be considered modifie? to comply with Applicable Law. Applicable Law might explicitly or
implicitly allow the parties to agree by contract or it might be silent. but such silence shonld not be construed as a prohibition against
agreement by contract. Any action required under this Security Instrun.ent to be made in accordance with Applicable Law is to be made
in accordance with the Applicable Law in effect at the time the actici ‘s ndertaken.

As used in this Security Instrument; (a) words in the singular willzordn and include the plural and vice versa; (b) the word "may”
gives sole discretion without any obligation to take any action; (¢) any reference to "Section” in this document refers to Sections
contained in this Security Instrument unless otherwise noted; and (d) the headizigs and captions are inserted for convenience of reference
and do not define, limit, or describe the scope or intent of this Security Instrumen’. e any particular Section, paragraph, or provision.

17. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. For purposss)of this Section 18 only, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited 0. {aore beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract, or escrow agreement, the intent of wliciiis the transfer of title by Borrower to
a purchaser at a future date.

If alt or any part of the Property or any Interest in the Property is sold or transferred (or if Boriower-iz not a natural person and a
beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may reavire immediate payment in
full of all sums secured by this Security Instrument. However, Lender will not exercise this option if such e:crcise is prohibited by
Applicable Law,

If Lender exercises this option, Lender will give Borrower notice of acceleration, The notice will provide a'perizd of not less than
30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums secureq by this Security
Instrument. If Borrower fails to pay these sums prior to, or upon, the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower and will be entitled to collect all expenses incurred
in pursuing such remedies, including, but not limited to: (a) reasonable attorneys’ fees and costs; (b) property inspection and valuation
fees; and (c) other fees incurred to protect Lender’s Interest in the Property and/or rights under this Security Instrument.
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19. Borrower’s Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Borrower will have the
right to reinstatement of a mortgage. However, Lender is not required to reinstate if: (a) Lender has accepted reinstatement after the
commencement of foreclasure proceedings within two years irmediately preceding the commencement of & cutrent foreclosure
proceeding; (b) reinstatement will preclude foreclosure on different grounds in the future, or (c) reinstatement will adversely affect the
priority of the lien created by this Security Instrument. This right to reinstate will not apply in the case of acceleration under Section 18.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any other covenants or agreements
under this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing this Security Instrument or the Note, including, but
not limited to: (i) reasonable attorneys’ fees and costs; (ii) property inspection and valuation fees; and (jii) other fees incurred to protect
Lender’s interest in the Property and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may
reasonably require to assure that Lender’s interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower’s obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstaternent sums and expenses in one or more of the following forms, as selected by
Lender: (aaa) cash; (bbb) money order; {ccc) certified check, bank check, treasurer’s check, or cashier’s cheek, provided any such check
is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or (ddd) Electronic Fund
Transfer. Upon Borrovat’s reinstatement of the Loan, this Security Instrument and obligations secured by this Security Instrument will
remain fully effectivz a3 no acceleration had occurred.

20. Sale of Note. "T'e Note or a partial interest in the Note, together with this Security Instrument, may be sold or otherwise
transferred one or more tina.Cpon such a sale or other transfer, all of Lender’s rights and obligations under this Security Instrument
will convey to Lender's successors and assigns.

21. Loan Servicer. Lender riay ‘cke any action permitted under this Security Instrument through the Loan Servicer or another
authorized representative, such as a sub-s=rvicer. Borrower understands that the Loan Servicer or other authorized representative of
Lender has the right and authority to take any-such action,

The Loan Servicer may change one or n:oze Umes during the term of the Note. The Loan Servicer may or may not be the holder of
the Note. The Loan Servicer has the right and autheziiy to: {a) collect Periodic Payments and any other amounts due under the Note and
this Security Instrument; (b) perform any other martgage loan servicing obligations; and (c) exercise any rights under the Note, this
Security [nstrument, and Applicable Law on behalf of l.erder. If'there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made, and
any other information RESPA and other Applicable Law reqii-c in connection with a notice of transfer of servicing,

22, Notice of Grievance. Until Borrower or Lender has nstified the other party (in accordance with Section 15) of an alleped
breach and afforded the other parfy a reasonable period after the givizg of such natice to take corrective action, neither Borrower nor
Lender may commence, join, or be joined to any judicial action (either a5ax individual litigant or a member.of a class) that () arises from
the other party’s actions pursuant to this Security Instrument or the Note, ¢+'{F alleges that the other party has breached any provision of
this Security Instrument or the Note. If Applicable Law provides a time pericd tiat must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this Section 22. The rotice of Default given to Borrower pursuant to Section
26(a) and the notice of acceleration given to Borrower pursuant to Section 18 will be dremied to satisfy the notice and opportunity to take
corrective action provisions of this Section 22.

23. Hazardous Substances.

(a) Definitions. As used in this Section 23: (i) "Environmental Law" means any Applicable "aws where the Property is located that
relate to health, safety, or environmental protection; (ii) "Hazardous Substances" include (A) those substances defined as toxic or
hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following subs ances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials conta.ung asbestos or formaldehyde,
corrosive materials or agents, and radioactive materials; (iii) "Environmental Cleanup” includes any resporsc #tinn, remedial action, or
removal action, as defined in Environmental Law; and (iv) an "Environmental Condition" means a condition tas* ¢»a cause, contribute to,
or otherwise trigger an Environmental Cleanup.,

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disnosal, storage, or
release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower will not do, nor
allow anyone else to do, anything affecting the Property that: (i) violates Environmental Law; (ii) creates an Environmental Condition; or
(iii) due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects or could adversely affect the
value of the Property. The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer products).
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{(c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of (i) any investigation, claim, demand,
lawsuit, or other action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge; (ii) any Environmental Condition, inchnding but not limited to, any
spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and (jii) any condition caused by the presence, use,
or release of a Hazardous Substance that adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority or any private party, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower will promptly take all necessary remedial actions in accordance with Environmental Law. Nothing
in this Security Instrument will create any obligation on Lender for an Environmental Cleanup.

24. Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the debt for this Loan is electronic,
Bormrower acknowledges and represents to Lender that Borrower: (a) expressly consented and intended to sign the electronic Note using
an Electronic Signature adopted by Borrower ("Borrower’s Electronic Signature™ instead of signing a paper Note with Borrower’s
written pen and ink signature; (b) did not withdraw Borrower's express consent to sign the electronic Note using Borrower’s Electronic
Signature; (c) understood that by signing the electronic Note using Borrower’s Electronic Signature, Borrower promised to pay the debt
evidenced by the electronic Note in accordance with its terms; and (d) signed the electronic Note with Borrower’s Electronic Signature
with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance
with its terms.

25, Borrower Not Taird-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender (or any entity that
purchases the Note) for certa’n losses it may incur if Borrower does not repay the Loan as agreed. Borrower acknowledges and agrees
that the Borrower is not a thizd purty beneficiary to the contract of insurance between the Secretary and Lender, nor is Borrower entitled
to enforce any agreement betwecn [ ander and the Secretary, unless explicitly authorized to do so by Applicable Law.

NON-UNIFORM COVENANTS. "oirower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(2) Notice of Default. Lender will give a ziotice of Default to Borrower prior to acceleration following Borrower’s Default, except
that such notice of Default will not be sent when L nde: exercises its right under Section 18 unless Applicable Law provides otherwise.
The netice will specify, in addition to any other infoiwziion required by Applicable Law: (i) the Default; (ii) the action required to cure
the Default; (iii) a date, not less than 30 days (or as otherw15¢ specified by Applicable Law) from the date the notice is given to Borrower,
by which the Default must be cored; (iv) that failure to cur= the Default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, forecloeure by judicial proceeding and sale of the Property; (v) Borrower’s
right to reinstate after acceleration; and (vi) Borrower’s right to de ny ir. the foreclosure proceeding the existence of a Default or to assert
any other defense of Borrower to acceleration and foreclosure.

{(b) Acceleration; Foreclosure; Expenses, If the Default is not curéd on or before the date specified in the notice, Lender may
require immediate payment in full of all sums secured by this Security Insuurmcst without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender will be entitled to collect all experses incurred in pursuing the remedies provided in this
Section 26, including, but not limited to: (i) reasonable attorneys’ fees and cost:;-{ii) property inspection and valuation fees; and {iii)
other fees incurred to protect Lender’s interest in the Property and/or rights under this security Instrument.

27. Release, Upon payment of all sums secured by this Security Instrument, Lender will release this Security Instrument.
Bomower will pay any recordation costs associated with such release. Lender may charye ls~mower a fee for releasing this Security
Instrument, but only if the fee i paid to a third party for services rendered and the charging of che = is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with ¢vidence of the insurance coverage
required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense *o protect Lender’s interests in
Borrower's collateral. This insurance may, but need not, protect Borrower’s interests. The coverage tha: Ler der purchases may not pay
any claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. /8¢ rcwer may later cancel
any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained ‘icurance as required by
Borrower's and Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsivl= for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding
balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
Rider signed by Borrower and recorded with it.

Witmesses:

-Witness -Witness

(Seal) desus Meorend (Seal)
BONIFACIO RAMIREZ VILLALOROS -Borrower JESUS M MORENO -Borrower
ACKNOWLEDGMENT
State of ILLINOIS
Countyof _COOK
This instrument was acknowiesged before me on Pn"'ﬁ Wi | L{ ()’0 3-"( (date)
by BONIFACIO RAMIREZ ¥/, L ALOBOS and JESUS M MORENO (name/s of person/s),
Ve -
OFFICIAL SE2. ”RO v Marw ?J}u M

ROSE MARIE PETERSE
Notary Public, Stale of linois
Commission No. 983670
My Commission Expires December 20, 2024

(Signature of Notary Public)

(Seal)

Loan originator (Organization). PREMIER MORTGAGF. 3LSOURCES, LLC; NMLS #: 1169
Loan onginater {Individual): IRMA DELEON; NMLS #: 14/ 666
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