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This Instrument Prepared By:
Asta Bruzga

GCuarantesd Rate, Inc.
31540 N. Ravenawcod Ave.
Chicago, Ih 60613

After Recording Retarn To:
Guaranteed Rates, Inc.

ATTN; Final Doas

1805 W. Cuyler Ave Suite 1W
Chicago, IL 60523-2541

" [Space Above This Line For Recording Data]

MORTGAGE

Cannem

Laen#: 245000570

MIN: 100196299045010400
MERS Plione: 1+880-579=-6377
PIN: 00-15-410-055-1005

DEFINITIONS

Words used in multiple sections of this document cre d=%ned below and other words are defined under the caption
TRANSFER OF RIGHTS [N THE PROPERTY and in Seciions 3, 4, 10, 11, 12, 16, 19,24, and 25. Certain rules regarding the
usage of words used in this document are also provided in Section 7.

Parties

(A) "Borrower" is TOM CANNON AND ELIZADETH RHOSHABA, (HUJZSAND AMD WIFE, currently residing at 8633
Reystone Avenus, Skokie, IL 60076 US. Borrewer is the muicgagor under this Security Instrument.

(B} "Lender” is Guaranteed Rate, Inc..Lenderis a cozporatisn orjanized and existing under the laws of
Delawaza, Lender's address is 3940 K. Ravenswood Ave., Chicago, 7i 60613, The term "Lender” includes
any successors and assigns of Lender,

{C) "MERS" is Mortgage Elcctronic Registration Systems, Inc. MERS is z separate “cpeiation that is acting solely as a
nominee for Lender and Lender's suceassors and assigns. MERS is the movtgagee uader this Svcurity [nstrument. MERS is
organized and existing under the Jaws of Delaware, and hes an address and telephone numuer of 1.0. Box 2026, Flint, MI
48501-2026, tel, (388) 679-MERS.

Documents

(D) *Note" means the promissory note dated July 19, 2024, and signed by each Borrower who is legruty obligated for
the debt under that promissory note, that s in cither (i} paper form, using Borrower's written pen and ink signature, or (if)
electronic form, using Borrower's adopied Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The
Note evidences the legal obligation of each Borrower who signed the Note to pay Lender Three Hundred Three
Thougand Five Rundred Twenty-Five And 00/100 Dollars (U.S. $303,525.00) plus interest at the rate of
6 . 990%., Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than August 1, 2054.
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(E) "Riders" means all Riders te this Security [nstrument that are signed by Borrower. All such Riders are incorporated into
and deemed 1o be a patt of this Security Instrument, The following Riders are to be signed by Borrower [check box as
applicable]:

O Adjustable Rate Rider Condorninivm Rider 2 Other(s) [spacify)
O 14 Family Rider [ Planned Unit Development Rider
[ 3econd Home Rider

(F} " Security Instrnment® means this document, which is dated July 139, 2024, together with all Riders to this
document.

Additionnl Definiions

(G) "Applicable Lo means all controlling applicable fedetal, state, and local statutes, reguiations, ordinances, and
administrative rales asd sders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(M) "Community Associa’wn Daes, Fees, and Assessments™ means all dues, fees, essessments, and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association, or similar organization,

D "Default" means: (i) the faicur: to pay any Periodic Payment or any other amount secured by this Security Instrument or
the date it is due; (ii) a breach of amy renresentation, warranty, covenant, obligation, or agreement in this Secarity Instroment;
(iii) any materially falss, misleading, (r i7.acsurate information or statzment to Lender provided by Botrower or any persons or
entities acting at Botrower's ditection oi with Botrower's knowledge or consent, or failure to provide Lender with material
tnformation in connection with the Loan, as Cescribed in Section §; or (iv) any action or proceeding described in Section 12(g).
(J) "Electronic Fund Transfer” msans any wrnshzr of funds, other than & transaction origiuated by check, draft, or similar
paper instrurment, which i initiated through an elec’cor ic terminal, telephonic instrument, computer, or magnetic taps 50 as to
order, instruct, or anthorize a financial institution to de*:<or credit an account, Such term includes, but is not limited to, point-
of-sale fransfers, automated teller machine transactions, trarsfers initiated by telephone or other electronic device capable of
communicating with such financial institution, wire transfer... ana automated clearinghouse transfets.

(K) *Electronic Signatura" means an "Electronic Signature” at dr ffned in the UETA or E-SIGN, a3 applicable.

{L) "E-SIGN" mezns the Electronjc Stgnatures in Global and Natiopat Commerce Act (15 U.8.C. § 7001 f seq.), as it may be
amended from time to time, or any applicable additional or successor legisl~ton that govems the same subject matter.

(M) "Escrow Items” means: (i) faxes and assessments and other items taa? cen attain priority over this Security Instrument as
2 lien or encumbrance on the Property; (ii) leasehold payments or ground rents <u the Property, if any; (iii) premiums for any
and all insurance required by Lender under Section 3; (iv) Mortgage Insurarce preiiums, if any, or any sums payable by
Borrower to Lender in lien of the payment of Mortgage Insurance premiums in acic:dance with the provisions of Section 11;
and {v) Community Association Dues, Fees, and Assessmenis if Lender requires 1iiatdiey be escrowed beginning at Loan
closing or at any time during the Loan teem,

(N} "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment gia-ges, costs, expenses, and late
charges due under the Note, and all sums duc under this Security Instrument, plus interest,

(O} "Loan Servicer" means the entify that has the contractual right to receive Bortower's Periodic.” 2vments and any other
paytacnts made by Borrower, and administees the Loan on behalf of Lender. Loan Servicer does nci ircinde a sub-servicer,
which is an entity that may service the Loan on betalf of the Loan Servicer.

(P) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid oy ay third party
(other than insurance praceeds paid under the coverages described in Section 5} for: (i) damage to, or descruction of, the
Property; (if) condemnaticn or other taking of all or any part of the Praperty; (iii) conveyance in lieu of condemnation; o (iv)
mistepresentations of, or omissions as to, the value and/or condition of the Property.

{0) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or Defauit or, the Loan.

(R) "Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note, which
is less than a full outstanding Periodic Payment.

ILLINOIS--Single: Family=~Fannie Mag/Freddie Mae UNIFORM INSTRUMENT Form 3014 072021
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(8) "Perlodic Payment” means the regularly scheduled amount due for (f) principal and interest under the Note, plus (i) any
amounts uader Section 3.

(T} “Praperty” means the property described belaw under the heading "TRANSFER OF RIGHTS IN THE PROPERTY .
(U) "Rents™ means all amounts received by or due Borrower in cornection with the lease, use, andfor occupancy of the

Property by a party other than Barrower.

(V) "RESPA™ means the Real Estate Sattlement Procedures Act (12 U.S.C. § 2601 &f sey.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), a3 they may be amended from time to time, or any additional or successor federal
legislation or regulation that poverns the same subject matter. When used in this Security Instrument, "RESPA" refers 1o all
requirements and restrictions that would apply to a “federally related mortgage loan" even if the L.oan does not qualify as a
“faderally related mortgage loan” under RESPA.

{W) "Successor 'n Interest of Borrowor™ means any party that has taken title to the Property, whether or not that party has
assumed Borrgwor', obligations under the Note and/or this Security Instriment.

(X) "UETA" mecans-the Uniform Electronie Transactions Act, or a similar et recognizing the validity of electronic
information, records, 2n.d zignatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from
time to time, or any aplic.tle additional or successor legislation that poverns the same subject matter.

TRANSFER OF RIGHTS TN T?.£ PROPERTY

This Security Instument secures to Lenv.ee () the repayment of the Loan, and all renewals, extensions, and modifications of
the Note, and {ii) the performance of Berower's covenants and agresments under this Security Instrument and the Note, For
this purpose, Borrowar mortgages, grants, conveys, and warrants to MERS (solely 2s nominee for Lender and Lender's
seccessors and assigns) and to the successors aud asvigns of MERS, the following described property located in the COUNTY of
Cook:

SEP LEGAL DESCRIPTION ATTACHED HEREIv AMD MADE A PART EEREOF AS EXEIBIT "AY.

which currently has the address of 9239 W BALLALD P=, DES PLAINES, lilinois 60016 ("Property Address”), and
Borrower releases and waives all rights under and by virtue 5f the bomestead exemption laws of this State,

TOGETHER WITH all the impravements now or subsec uerily erected on the property, including replacements and
additions to the improvements on such property, all property riphts, mahilivg, without limitation, all easements, appurtenances,
royaliies, mineral rights, oil or gas vights or profits, water rights, and fixtire, row or subgequently a part of the property. All of
the foregoing is referred to in this Security Instrument as the "Property.” Gomower understands and agrees that MERS holds
only legal title 1o the interests granted by Borrower in this Scculty Instrument, out, .f necessary to comply with law or custom,
MERS {as nomince for Lender end Lender's successors and assigns) has the tight. *» exercise any or all of those interasts,
including, but not limited to, the right to foreclose and sell the Property; and to takv aivaction required of Lender including,
but not limited o, releasing end canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: {;) Bezrower lawfully owns and
possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the “ight to use and oceupy the
Property under & leasehold estate; {if) Borrower has the right to mortgage, grant, and convey the Feunerty or Borrower's
leasehold interest in the Property; and (jii) the Property is imencumbered, and not subject to any other owporehip interest in the
Property, except for encumbrances and ownership interests of record, Borrower warranis genetally the title to rhe Property and
covenants and agrees to deferd the title to the Property against all claims and demands, subject to any encuinbrances and
awnership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for nntional use with limited variatione and non-
uniform covenants that reflect specific [Hnols state requirements to constitute a uniform security instrament covering real

property.
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UNIFORM COVENANTS. Borrower and Lender covenant end agtee as follows:

1. Payment of Principal, Interest, Escraw Items, Prepayment Charges, and Late Charges. Borower will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and
eny other amounts due under this Security Instrument. Payments due under the Note and this Security Instrument must be made
in U.S. currency. If any check ot other instrument received by l.ender as payment under the Note or this Security [nstrument is
returmed to Lender unpaid, Lender may require that any or all subsequent peyments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lendar: (a) cash; {(b) money order; {¢) certified
check, bank check, treasurer's check, or cashier's check, provided eny such check is deawn upon an institution whose depasits
are insured by a U.S. federal agency, instrumentality, or entity; or {d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
lotation as may e designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or return
any Partial Paymenr’sin its sole discretion pursuant o Section 2.

Any offset or 3)aim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the filll amour.( o' all payments due imder the Note and this Security Instrument or performing the covenants and
agreements secured by thie S= vrity [nstrument.

2, Acceptance and spraration of Peyments or Proceeds.

(2) Accoptance and Arrlication of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion i cecordance with this Sectlon 2. Lender is not obligated to accept any Pattial Payments
or to apply any Partial Payments at the Kme such payments are accepted, and also is not obligated to pay intetest on such
unapplied funds. Lender may hold such unvppiied funds until Borrower makes payment sufficient to cover a full Periodic
Payment, at which time the amount of the fin! Periadic Payment will be applied to the Loan, 1f Borrower does rot make such a
payment within a reasonable period of time, Lendir will either apply such funds in accordance with this Section 2 or return
them to Borrower, If not applied earlier, Pastial Favionats will be credited apainst the total amount due under tha Loan in
calculating the amount due in connection with any foreclosure proceeding, payoff request, loan modification, or reinstatement.
Lender may accept any payment insufficient to bring th: Lon cutrent without waiver of any rights under this Security
Instrument or prejudice to its rights to refuse such payments iz the fture,

(b) Order of Apphleation of Partial Payments and I~clodlc Payments. Except as otherwise deseribed in this
Section 2, if Lender applies a payment, such payment will be apphce t- cach Periodic Payment in the crder in which it became
due, beginning with the oldest outstanding Periodic Payment, as follov7s: fitst to interest and then 1o principal due under the
Nots, and finally to Escrow Items. [f all cutstanding Periodic Payment; then due are paid in full, any payment amounts
remaining may be applied to lats charges and to any araounts then due under i Security Instrument. [f all sums then due
under the Note and this Security Instrument are paid in full, any remaining payment amount may be applied, in Lender's sole
discretion, to a future Periodic Payment or to reduce the principal balance of the Nt

If Lender receives e payment from Borower in the amount of one or more Peiioric Payments and the amount of any
late charge dus for 2 delinquent Periodic Payment, the payment may be applied to the delin juent payment and the Jate charge.

When applying payments, Lender will apply such payments in aceordance with Applicible Law.

(c) Voluntary Prepayments, Vohintary prepayments will be applied as desctibed in the Mots.

(d) No Change to Payment Schedule. Any application of payments, insurance procesds, v Musssllancous Proceeds
to principal due vnder the Note will not extend or postpone the due date, or change the amount, of the Pelipdic Payments.

3. Fands for Escrow Items.

{4} Escrow Requirement; Escrow Items. Except es provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments are due under the Note, until the Nots i paid in full, a sum of money to provide for payment of
amounts due for all Escrow Items (the "Funds™), The amount of the Funds tequired to be paid each month may change during
the term of the Loan. Borrower must promptly firrnish to Lender all notices or invoices of amounts ta be paid under this
Section 3,

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives this

ILLINQES--Singic Family--Fannis MacFreddie Mae UNIFORM INSTRUMENT Form 3014 0772021
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obligation in writing. Lender may waive this obligation for any Escrow ltzm at any time. In the event of such waiver, Borrower
must pay directly, when and where payable, the amounts due for any Escrow [tems subject to the waiver. If Lender has waived
the requirement to pay Lender the Funds for any or all Eserow Items, Lender may require Borrower te provide proof of direct
payment of those items within such time period as Lender may require. Borrower's obligation to make such timely payments
and to provide proof of payment is deemmed to be a covenant and agreement of Borrower under this Security Instrument. If
Borrower is obligated to pay Escrow [tems directly pursuant to a waiver, and Borrower £xils to pay timely the amount due for
an Escrow Item, Lender may exercise its rights uader Section 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amount in accordance with Section G,

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with Section 16; epon such withdrawal, Borrower must pay to Lender a1l Funds for such Escrow
Ttems, and in such amounts, that are then required under this Section 3.

(¢) Arount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time,
collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under RESPA.
Lender will estimate 2 amount of Funds duz in accordance with Applicable Law,

The Funds wirl ¢ held in an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity
(including Lender, if Lesws« is an institution whose deposits ate so insured) or in any Federal Home Foan Bank. Lender will
apply the Funds fo pay the Tseiow Items no later than the time specified under RESPA. Lender may not charge Borrower for:
(1) halding and applying the Frnds; (ii) annually analyzing the escrow account; or (jii) verifying the Escrow [tams, unless
Lender pays Borrawer interest 2., the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in writing or Applicibls. T aw requires interest to be paid on the Funds, Lender will not be required to pay
Borrower any interest or earnings on the Funds, Lender will giva to Borrower, without charge, an annual accounting of the
Fundg a3 required by RESPA.

{d) Surplus; Shortage and Deficienc' of Funds, In accordance with RESPA, if there i a surplus of Funds held in
escrow, Lender will account to Borrower for such surpus. If Borrower’s Periodic Payment is delinquent by mose than 30 days,
Lender may retain the surplus in the escrow account for e payment of the Escrow [tems. If there is a shortage or deficiency of
Funds held In escrow, Lander will notify Borrower and Briiower will pay to Lender the amount necessary to make up the
shortage ar deficiency in accordance with RESPA,

Upon payment in full of all sums secured by this Secur.y [nstmment, or an earlier time if required by Applicable
Law, Lender will promptly refund to Borrower any Funds held by Terder,

4. Charges; Liens. Borrower must pay (g) all taxes, assessinez.s. charges, fines, and impositions attributable to the
Property which have priority or may attain priority over this Security Insturaent, (b) leasehold payments or ground rents on the
Proparty, if 2ny, and (¢} Community Association Dues, Fees, and Assessinents, ‘Zcny. i any of these items ere Escrow ltems,
Botrower will pay them in the menner provided in Section 3.

Borrower must promptly dischacge any lien that has priority or may attain priacity over this Security Instrument nnless
Batrower: (aa) aprees in writhig to the payment of the ahligation szeured by the liee La-a Zaaraer acceptable 1o Lender, but only
50 long as Borrower is performing under such agreement: (bb} contests the lien iz ;002 faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are sencluded; or (cc) secures
from the holder of tha lien an agreement satisfactory to Lender that subordinates the lien Ly this Security Instrument
{collectively, the "Required Actions™). If Lender determinas that any part of the Propetty i5 subject to #/tirs that has priority or
may attnin priorify over this Secority Instrument end Borrower has not taken any of the Required Aettons #i ~srard to such lien,
Lender may give Bomrower a notice identifying the lien. Within 10 days after the date on which that notice i5 Ziven, Borrower
must satisfy the lien or take one or more of the Required Actions,

5. Property losarance,

(a) Insurance Requiremeni; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Proporty insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards incloding, but not limited to, sarthquakes, winds, and floods, for which Lender requires insimance. Borrower must
maintain the types of insurance Lender requires in the amounts {including deductible levels) and for the periods that Lender

[LLINOIS--Singk: Fumily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 0772021
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requires, What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may exceed
any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing the insurance,
subject to Lender's right to disapprove Bortowet's choice, which right will not be exercised unreasonably.

(b) Failnre to Maintain Insurance, If Lender has s reasonable basis to believe that Borrower has friled to maintain
any of the required insurance coverages descrived above, Lender may obtafn insurance coverage, at Lender's option and at
Borrower's expense, Unless required by Applicable Law, Lender is under no obligation to edvence premiums for, or to seek to
reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligatian to purchase any particular type of
amount of coverage and may select the provider of such insurance in its sole discretion. Before purchasing such coverage,
Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will insure Lender, but might not
protect Borrower, Bortower’s equity in the Property, or the contents of the Property, against any risk, hezard, or liability and
might provide preater or lesser coverage than was previously in effect, but not exceeding the coverage required under Section
5(a). Borrower arknowledges that the ccst of the insurance coverage so obtained may significantly exceed the cost of insurance
that Borrowei cuwid have obiained, Any amounis disbursed by Lender for costs associated with reinstating Borrower's
insurance policy of with placing new insurance under this Section 5 will become additional debt of Borrower secured by this
Security Instrument. Thers amounts will bear interest at the Note rato from the date of dishursement and will be payable, with
such interest, upon no¥ice fom Lender to Borrower requesting payment,

(c) Insurance Poilcicr. All insurance policies required by Lender and renewals of such policies: {i) will be subject to
Lender's right to disapprove sk policies; (ii) must include a standard mortgage clause; and (iii) must name Lender as
mortgages and/or as an additiora! Juss payee. Lender will have the right to hold the policies and renewal certificates. If Lender
requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices, If Borrower obtains any form of
insucance coverage, not otherwise required by Lender, for damags to, or destruction of, the Property, such policy must include
a standard mortgage clause and must name L inde- as motigages and/or as an additional foss payee.

{d) Proof of Loss; Appiication of Fraeceds. In the event of loss, Borrower must give prompt notice to the insurance
carrier and Lender. Lender may make proof of foxz 1 aot made promptly by Borrower, Any insurance proceeds, whether or not
the underlying insurance was required by Lender, wik kc applied to restoration or repair of the Property, if Lender deems the
restoration or repair to be economically feasible and defarmines that Lender's security will not be lessened by such restoration
or 1pair,

Hf the Property is to he repaired or restored, Lender wilt disburse from the insurance proceeds any initial amounis that
are necossary to begin the repair or restoratior, subject to any restiictions applicable to Lender. During the subsequent repair
and restoration period, Leader will have the right to hold such insriatoe proceeds until Lender has had an opportunity to
ingpect such Property to ensure the work has been completed to Lender's sitisfection (which may include satisfying Lender’s
minimum eligibility requircments for persons repairing the Property. i:ciuding, but not limited to, licensing, bond, and
insutance requirements) provided that such inspection must be undestaken prompily. Lender may disburse praceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is completed, depending on the size
of the repair or restoration, the terms of the repair agreement, and whether Borrowen ‘3 in Defauit on the Loan. Lender may
make such disbursements directly to Botrower, to the person repairing or restoring the P.operty, or payable jointly 10 both.
Lender will not be required to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower
agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other thin) parties, retained by Botrower
will not be paid out of the insurance proceeds and will be the sale obligation of Borrower.

If Lender decms the restoration or repair not to bs cconomically feasible or Lender's securicy would be lessened by
such restoration or repair, the insurance procesds will be applied to the sums secured by this Security Tagtcument, whether or
not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the coder that Partial
Payments are applied in Section 2(b}.

(e) Insurance Seitlements; Assignment of Proceeds. ¥f Bosrower abandons the Property, Lender may file, negotiate,
and settle any available insurance claim and related matters. [f Borrower does not respond within 30 days to a notice from
Lender thet the insurance carrier has offered to settle 2 claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice iz given. In either event, or If Lender acquires the Property under Section 26 or othenwise,
Borrower is unconditionally assigning to Lender (i) Botrower's rights to any insurance proceeds in an amount not to exceed the
amounts unpaid under tha Note and this Security Instrument, and (ii) any other of Borrower's rights (other than the right to any
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refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, to the extent that such
rights are apphicable to the coverage of the Property. If Lender files, negotiates, or seitles 8 claim, Borrower agrees that emy
insurance proceeds may be made payable directly to Lender without the need to include Borvower as an additional loss payee.
Lender may use the insirance proceeds either to repair or restore the Property (as provided in Section 5{d}) or to pay amounts
unpaid undet the Note or this Security Instrument, whether or not then due.

6. Occupancy, Borrower must occupy, establish, and use the Property as Borrower's prineipal residence within 60
days after the execution of this Security Instrument and must continue 1o accupy the Property as Borrower's principal residence
for at least one year after the daie of occupancy, unless Lender otherwise agrees in writing, which consent will not be
unreasonably withheld, or unless extenuating ciroumstances exist that are beyoud Borrower's control.

7. Preservation, Maintenance, and Pratectlon of the Property; Inspections. Borrower will not destroy, damage, or
impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not Borrower is residing in
the Property, Britower must maintzin the Property in erder to prevent the Property from deteriorating or decreasing in value
due to ite condition. Unless Lender determines pursuant to Section 5 that repair or cestoration is not economically feasible,
Borrower will promp:iy repair the Property if damaged to avoid further deterioration or damage.

If insurance ut ~ondemnation praceeds are paid to Lendor in connection with damage o, or the taking of, the Property,
Borrower will be respotisr’ic far repairing or restoring the Property ouly if Lender has released proceeds for such putposes.
Lender may disburse proceads T the repairs and restoration in a single payment or in a series of progress payments as the
work is completed, depending ¢ tie size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lend= may make such disbursements directly to Borzower, to the person repairing or restoring the
Property, or payable jointly to both If ik« insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower temains obligated to complete such repair or restoration.

Lender may make reasonable entsizs upon and inspestions of the Property. If Lender has reasonable causc, Lender
may inspect the interior of the improvemenis o iy Property. Lender will give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonablc carise,

8. Borrower's Loan Application, Borrower < iii be in Default i, during the Loan application process, Borrower or
any parsons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave meterially false,
misleading, or inaccurate information or statements to Luder (or failed to provide Lender with material information) in
connection with the Loan, including, but not limited to, overtat.ios Borrower's income or assets, understating or failing to
provide decumentation of Borrower's debt obligations and liabili‘ies; and misrepresenting Botrower's ccoupancy or intended
oceupancy of the Property as Borrower's principal esidence,

B. Protection of Lender’s Interest in the Property and Rightt Urider this Security Instrument,

(a) Protection of Lender's Interest, [f: (i) Borrower fails to pectorm t covenants and agreements contained in this
Security Instrument; (ji) there is  legal proceeding or government order that n.ight & znificantly affect Lender's interest in the
Property andfor rights under this Security Instrument (such as a proceeding in-gnakruptcy, probate, for condemnztion or
forfeiture, for enforcement of 4 lien that has priority or may attain priority over this Serwiit; Instrument, or to enforce laws or
regulations); or (iii} Lender reasonably beliaves that Borrower has abandoned the Prop’i 'y, tien Lender may do and pay for
whatever is rezsonable or appropriate to protect Lenders interest in the Property and/or right under this Sccutity Instrument,
including prateeting and‘or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may Include, but are not limited to; (f) paying any sums scoured by a lien that has priority or (way ittain priority over this
Security Instrument; (TF) appearing in court; and (IIT} paying: (A} teasonable attorneys' fees and costs™ (B property inspection
and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Prozerty andfor vights
under this Security Ingtrument, including its secured position in a bankruptoy procesding, Securing the Propert faciudes, but is
not limited to, exterior and interior inspections of the Property, entering the Property to make repairs, changiny locks, replacing
or boarding up doars and windows, dreining water from pipes, eliminating building or other code violations or dangerous
conditions, and having utilities tuened on or off, Although Lender may take action under this Section 9, Lender is not required
te do so and is not under any duty or obligation to do so. Lender will not be Iable for not taking any or all actions authorized
under this Section 9.

(b) Avolding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid
foreclosurs andfor mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender
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may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to,
obtaining credit reports, title reports, fitle insurance, property vaiuations, subordination agreements, and third-party approvals.
Borrower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section %(c), unless prohibited by Applicable Law.

(¢) Additional Amounts Seeured, Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon notice from Leader to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a Jeasehald, Borrower will comply with all the provisions of
the lease. Borrower will not surrender the lsasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of Lender, alter or amend the ground lease. [f Borrower scquires fee
title to ths Property, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

18 Asz'gnment of Renis,

(@) Assign-:ent of Rents. To the extent permitted by Applicable Law, in the event the Property is leased te, used by,
or accupied by a tair pirty ("Tenant"), Borrower is unconditionally assigning and transferting to Lender any Rents, regardless
of to whom the Rents 27¢ j ayable, Borrower authorizes Lender to collect the Rents, and agrees that each Tenant will pay the
Rents to Lender, However S rrower will receive the Rents until (i) Lender has given Borrower natice of Default pursuant to
Section 26, and (ii) Lender hiae given notice to the Tenant that the Rents ara to be paid to Lender. This Section 10 constitutes an
absolute assignment and not an «ss'gnment for addifional security only.

(b) Notice of Defanlt. To the =xtent permitted by Applicable Law, If Lender gives notice of Default to Borrower: (i)
al! Rents received by Borrower must e ws!d by Borrower as trustee for the benefit of Lender anly, to be applied to the sums
secured by the Security Instrument; (i) Lende:-<vill be entitled to collect and receive all of the Rents; (ijii) Boreower agrees to
instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender's writtsn damand to the Tenant; {iv)
Borrower will ensure that each Tenant pays ali I.en's dus ta Lender and will take whatever action is naeessary to collect such
Rents if not paid to Lender; (v) unless Applicable Law hrevides otherwise, all Rents collected by Lender will be applied first to
the costs of taking contral of and managing the Propz.‘y-and collecting the Rents, including, but not limited to, reasonable
attorneys' fees and costs, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, rssessments, and other charges on the Property, anc then to any other sums secured by this Security Instrement; (vi)
Lender, or eny judicielly appommted receivet, will be liable to acoant for only those Rents actually received; and {vii) Lender
will be entitled to hava a receiver appointed to take possession of an2 wanage the Property and collect the Rents and profits
derived from the Property without any showing as to the inadequacy ci th. Froperty as securlty.

{c) Funds Paid by Lender. [f the Rents are not sufficient to caver the costs of taking control of and managing the
Property end of collecting the Rents, any funds paid by Lender for suei purposs: will become indebtedness of Borrower 1o
Lender secured by this Security Instrument pursuant to Seetion 9.

(d) Limitatton on Collection of Rents. Borrower may not collect any of tk: Rents more than one month in advance
of the time when the Rents become due, except for security or similar deposits.

(€} No Other Assigmment of Rents, Borrower represents, wargants, covenan’s apd agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further agsignment of the Rents, o1 has pot performed, and will
not perform, any act that could prevent Lender from exercising its rights under this Security Insuvmsit

{f) Contrnl and Malntenance of the Property. Unless required by Applicable Law, Levder or 2 receiver appointed
under Applicable Law, is not obligated ta enter upon, take control of, or maintain the Property before or «3cr giving notice of
Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any i, when Borrower
ig in Dafanlt, subject to Applicable Law.

{z) Additional Provisions. Any application of the Rents will not cure or waive any Defauit or invatidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section LD will terminate when 21! the sums secured by this Security Instrument are paid in fifll,

11. Morigage Insurance,

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance &5 2 condition of making the Loan, Borcower will pay the premiums required to maintain the Mortgage

TLLINQIS--Single Family-Famaie Moc/Freddle Moc UNIFORM INSTREMENT Form 3086 0742021
252929 Page8of 16

; e I
» I v -



UNOFFICIAL COPY

245000570

Insorance in effect. If Borrower was required to make separately designated payments toward the premiuvms for Mortgage
Tnsurance, and (i) the Mortgape Insurance coverage required by Lender ceases for any reason to be available from the mortgage
insurer that previously provided such insurance, of (i} Lender determines in its sole diseretion that such mortgage insurer is no
langer eligible fo provide the Mortgage [nsurance coverage required by Lender, Borrower will pay the premiums required o
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at  cost substantially equivaient to the
cost to Borrower of the Mortgage Tnsurance previously in effect, from an altesnate mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance caverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use, and retain these payments as & non-refundable loss teserve in lien of Mortgage [nsurance. Such loss reserve will be
non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any interest or eamings on
such loss reserve.

Lender #i'l no longer require loss reserve payments if Morfgage Insurance coverage (in the amount and for the period
that Lender requiics) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designaced poyments toward the premiums for Mortgage Insurance.

If Lender reqoiied Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated puyi<its toward the premivms for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance “ii-affect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance wiih Jny written agreement between Borrower and Lender providing for such termination or until
iermination is required by Applizuole Law. Nothing in this Section [1 affects Borrower's obligation to pay interest at the Note
rate,

() Mortgage Insurance Agrecments. Mortgage Insurance reimburses Lender for certain losses Lender may incur if
Borrower does not repay the Loan as agreed. Bortawer is not a patty to the Mortgage Insurance policy or coverage.

Mertgags insurers evaluate their total tisk an all such insurance in force from time to time, and may enter into
apreements with other parties that share or modiry the ix zisk, ot reduce losses. These ngreements may require the mortgage
insurer to make payments using any source of fands thii the mortgage insurer may have svailzble (which may include finds
obtained from Morigage Insurance premiums),

As a rasult of these agreements, Lender, another hurer. any reinsurer, any other entity, or any affiliate of any of the
foregoing, may recelve (directly or indirectly} amounts that dex've from {or might be characterized as) a portion of Borrower's
payments for Mortgage Insuranee, in exchange for sharing or motif; ing the mortgage insurer's risk, or reducing losses. Any
such agresments will not; (i) affect the amounts that Borrower has agieer. ¢~ pay for Mortgage Insurance, or any other terms of
the Loan; (ii) increase the amount Borrower will owe for Maortgage Insurcne 2 fiii) entitle Botrower to any sefund; or (iv) affect
the rights Borrower has, if any, with respact 1o the Mortgage Insurance ander *2+ Homeowness Protection Act of 1998 (12
U.S.C. § 4901 er s2q.), 2s it may be amended fram time to time, or any additioral or snccessor federal legislation or regulation
that poverns the same subject matter ("HPA"). These rights under the HPA may inniv-ic the right to receive certein disclosures,
to request and obizin cancellation of the Mortgage Insurance, to have the Mortzage Lasurines terminated automatically, and/or
to receive a refund of any Mortgage Insurance premiums that were unearned at the time of ich cancellation or termination.

12. Assignment and Application of Miscellancous Proceeds; Forfeiture,

(a) Assignment of Miscellaneous Proceeds, Borrowsr is unconditionally assignirg the right to receive all
Miscellaneous Praceeds to Tender and agrees that such emounts will be paid to Lender.

(b) Application of Miscellaneons Proceeds npon Damage to Property. If the Projperly is damaged, any
Miscelizneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restcceiion or repair to be
economically feesible znd Lender's security will oot be lessened by such restoration or repair. Duritig snch repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds untll Lender has had an opportunity to
inspect the Property to ensure the work has been completed to Lender's satisfaction {which may includa satisfying Lender's
minfmum eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond, and
insurance requirements) provided that such inspectior must be undertaken promptly. Lender may pay for the repairs and
restoration in a single dishursament or in a series of progress pavments as the work is completed, deperding on the size of the
repair or restoration, the terms of the repair agresment, and whether Borrowet: is in Default on the Loan. Lender may make
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such dishursements directly to Borrower, to the person tepairing or restoring the Property, or payable jointly tc both. Unless
Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
will not be requited ta pay Borrower any interest or eamings on such Miscellaneous Proceeds. If Lender deems the restoration
ot repair not to be economically feasible or Lender's security would be lessened by such restoration or repair, the
Miscellaneous Proceeds will be appited to the sums secured by this Security Instrument, whether or oot then due, with the
excess, if any, paid to Borcower. Such Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in
Ssetian 2(h).

(¢) Application of Miscellaneous Proceeds upon Condemnation, Destructlon, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellanecus Proceeds will be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property {each, a "Partial Devaluation™} where the
fair maricet value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the sums
secored by this Secarity Instrument immediately before the Partial Devaluation, a porcentage of the Miscellancous Praceeds
will be applied to{ne cums secured by this Security Instrument unless Borrower and Lender otherwise agree in writing, The
amount of the Misee'waeous Proceeds that will be so applied is determined by multiplying the total amount of the
Miscellaneous Proceesic by = nercentage calculated by taking (i) the totl amount of the sums secured immediately before the
Partial Devaluation, 2nd diviuing it by (ii) the fair macket value of the Property immediately before the Partial Devalnation.
Any balance of the Miscelleneors Proceeds will be paid to Borrower,

In the event of a Part’»? Tievaluation where the fair market value of the Property innmediately before the Partial
Devaluation is less than the amount ¢4 ths =vms sacured iromediately before the Partial Devaluation, all of the Miscellansous
Proceeds will be applied to the sums szcéured by this Security Instrument, whether or not the sums are then due, unless
Bomower and Lender otherwige agree in writing,

{d) Settlement of Claims. Lender is wuhorized to colleet and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether vo i then due, or to restoration or repair of the Property, if Borrower (i)
abandons the Property, or (ii) fails to respond to Lirder within 30 days after the date Lender notifies Borrower that the
Opposing Party (as defined in the next sentence} offers to seftle a claim for damages. "Opposing Party" means the third party
that owes Borrower the Miscellaneous Proceeds or the perty against whom Borrower has a right of action in regard to the
Miscellzneous Proceeds.

(e) Procceding Affecting Lender's Interest in the Propr.ctv. Borrower will be in Default if any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment, could misult in forfeiture of the Property or other material
impaimment of Lender's interest in the Property or rights under this Seciriiy Instrument. Borrower can cure such a Default and,
if acceleration has occurred, reinstate as provided in Section 20, by caueizg he action or proceeding to be dismissed with a
roling that, in Lender's judgment, precludes forfeiture of the Property or other matc rial impaicment of Lender's interest in the
Property or rights under this Security Instrument. Borrower is uaconditionally aszigaing to Lender the proceeds of any award
ot claim for damages that are attributable to the impairment of Lender’s intarast in the Z.operty, which proceeds will be pald to
Lender, All Misceilaneous Proceeds that are not applied to restoration or repair of the Prorzrty will be applied in the order that
Partial Payments arc applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrowes 7 r anv Successor in Intorest of
Borrower will not be released from liability under this Security Instrument if Lender extends the ¥ me 15r payment or modifies
the amortization of the sums secured by this Security Instrument., Lender will not be required to comuuer.2 proceedings agamst
any Successor in [nterest of Borrower, or ta refuse to extend time for payment or otherwise modify arioriization of the sumg
secured by this Security Instrument, by ssason of any demand made by the original Borrower or any Suctessors in Interest of
Borrower, Any forbearance by Lender in exereising any right or remedy including, without limitation, Lenders acceptance of
payments from thitd petsons, entities, or Successors in Interest of Borrower or in amounts less than the amount then due, will
not be a waiver of, or preclude the exercisa of, any right or remedy by Lender,

14. Joint and Several Linbility; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and several, However, any Borrower who signs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, canvey, and warrant such Borrower's interest in the
Property under the teems of this Security Instrument; (b} signs this Security Instrument to waive any applicable nchoate rights
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such as dower and curtesy and any available homestead exemptions; (c) signs this Security Instrument to assign any
Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; {d) is not personally obligated to pay the sums
due under the Note or this Security Instrument; and (&) agrees that Lender and eny other Borrower can agree to extend, modify,
forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument without such Borrower’s
consent and without affecting such Borrower's obligations under this Security [nstrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instroment. Borrower will not be released from Borrower's obligations snd liability under this
Security [nstrument unless Lender agrees to such release In writing,

15. Loan Charges.

(2) Tax and Floed Determimation Fees. Lender may require Borrower to pay (i) a one-time charge for & real estate
tax verification and or reporting service used by Lender in connection with thie Loan, and (i) either {A) a one-time charge for
flood 2one detarméiation, certification, and tracking services, or (B) a ons-time charge for flood zone determination and
certification services anl subsequent charges each time remappings or similar changes occur that reasonably might affect such
determination or certi/icotion. Borrower will also be responsible for the payment of any fees imposed by the Federal
Emergency Management /AZ6acy, O ALY successor agency, at any time during the Lozn tetm, in connection with any flood
zome daterminations,

(b) Default Charges. £ ermitted under Applicabie Law, Lender may charge Borrower fees for services performed in
connection with Borrower’s Detault t=-protect Lender's intzrest in the Property and rights undec this Security Instruinent,
including: (i) reasonable attomneys' foos upil costs; {ii) property ingpection, valuation, mediation, and loss mitigation fees; and
(ti1) other related fees.

{c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instnoment to
charge a specific fee to Borrower should not be sorstrued as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by thie Security Instoumont or by Applicable Law.

(d) Savings Clause. If Applicable Law sets niaxioum loar: charges, and that law is finally interpreted so that the
interest or other loan charges collected ot to be collected in coniection with the Loan exceed the permitied limits, then (i) acy
such loan charge will be reduced by the amount necessary to 72002 the charge to the permitted limit, and (fi) any sums already
coilected from Borowar which exceeded permitted Mmits will Ue tefunded to Borrower. Lender may chouse to make this
refund by reducing the principal owed under the Note or by malipz a direct payment to Borrower, If a refund reduces
principal, the reduction will be treated as a partial propayment witheut ar’y prepayrient charge {whether or not a prepayment
charge is provided for under the Note). To the extent permitted by Applicalle Law, Borrower's acceptance of any such refund
made by direct payment to Borrower will constitute a watver of any rignt of ariica Borrower might have arising out of such
overcharge.

16. Notiees; Borrower's Physical Address. All notices given by Borrower, s ender in connection with this Security
Instrument mmst be In writing.

() Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in
connection with this Security Instrument will be deemed to have been given to Borrower when i} mailed by first class mail, or
(i) actually delivered to Borrower's Notice Address (as defined in Section 16(c) below) if sent by meons other than first class
mail or Electronic Communication (as defined in Section 16{b) below). Notice to any onc Borrows: whil ~onstitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. If any notice to Botrower required by th?s Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding rcoust»ment under this
Security Instrument.

(b) Electronic Notice to Borrawer. Unless another delivery method is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or other electronic communication {"Electronic Communication®) if; (i) agreed to by
Lender and Borrower in writing; (i} Botrower has provided Lender with Borrower’s e-mail or other electronic address
{("Electronic Address"); {iii) Lender provides Borfower with the aptior to receiva notices by first class mail or by other noo-
Electronie Commumication instead of by Electronic Communication; and (iv) Lender otherwize complies with Applicable Law.
Any notice to Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have
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been given to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender bocomes aware
that any notice sent by Efectronic Communication is not delivered, Lender will resend such communication to Borrower by
first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement to receive Electronic
Communications from Lender at any time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(¢) Borrower's Notice Address. The address to which Lender will send Borrower notice {"Notice Address") will be
the Property Address unfess Borrower has designated e different address by written notice to Lender. 1f Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Borrower may designate an Electronic Address as
Natice Address. Borrower will promptly notify Londer of Borrower's change of Notice Address, including any changes to
Borrower's Electronic Address if designated as Notice Address. If Lender specifies e procedure for reporting Borrower's
change of Notice Address, then Borrower will repott 2 change of Notice Address only through that specified procedure.

(d) Notlces to Lendor. Any natice to Lender will be given by deliveting it or by mailing it by first class mail to
Lender's address tated in this Security Instrument upless Lender has designated another address {inciuding an Electronic
Address} by notivs to Borrower, Any notice in connection with this Security Instrument will be deemed to have been given to
Lender only wher: artually received by Lender at Lender's designated address (which may include an Electronic Address), If
any notice to Lendererguired by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisZy #.2 sorresponding requirement under this Security Instrument.

(¢) Borrower's Pysiczl Address. In addition to the designated Notics Address, Borrower will provide Lender with
the address where Bomower physically resides, if different from the Property Address, and notify Lender whenever this address
changes.

17. Governing Law; Sever: bil.tv; Rules of Constructlon. This Security [nstrument is gavemed by federal law and
the law of the State of Tlinois, Al rights and chligations contained in this Security Instrument are subject o any requitements
and limitations of Applicable Law. [f any p:ovis.on of this Secnrity Instrument or the Note conflicts with Applicable Law (i)}
such conflict will not affect other provisions o7 this Seeurity Instrument or the Note that can be given effect without the
conflicting provision, and (if) such conflicting pruvision. to the extent possible, will be considered modified to comply with
Applicable Law. Applicable Law might explicitly o izinhicitly allow the patties to agroo by contract or it might be silent, but
such silence should not be construed as 2 prohibition a zalnst sgreement by contract. Any action required under this Security
Instrument to be made in accordence with Applicable Law {3 to Le made in accordance with the Applicable Law in effect at the
time the action is undertzken.

As used in this Security Tnstrument: (a) words in the singuler will mean and include che plhoral and vice versa; (b) the
word "may" gives sole discretion without any obligation to take an:~'ac ion; (¢) any reference to "Section” in this document
refers to Sections contained in this Security Instrament unless otherwise acied; and (d) the headings and captions are inserted
for convenience of reference and do oot define, limit, or describe th=<cope or intent of this Security Instrument or any
particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and.0f this Sccurity [nsttumeat.

19. Transfer of the Property or a Beneficlal Intercst in Borrower, For pumpares nf'this Section 19 only, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not Umited to, those beneficial interests
transfecred in a bond for dead, contract for deed, installment sales contract, or esorow agreement, the intent of which is the
transfer of title by Borrower to a purchaser at 2 future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (ou if Bomower is not a natural
person and a beneficial inierest in Borrower is sold or transferred) without Lender's prior written cons<ay, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, Lender will nol exercise this option if
such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Bortawer notice of acceleration. The notice will previde a period of
not ¥ess than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay all sums
secured by this Security Instrument, If Borrower fiils to pay thage sums prior to, or upon, the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower and wiil be
enfitled to collect all expenses incurred in pursuing such remedies, including, but not iimited to; {a} reasonabic atomeys’ fees
and costs; (b) property inspaction and valuation fees; and {c) other fees incurred to protect Lender's Interest in the Property
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andfor rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration, If Borrower meets certain conditions, Borrower
will bave: the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the
later of (2) five days before any foreclosure sale of the Property, or (b) such other period as Applicable Law might specify for
the termination of Botrower's right to reinstate. This right to reinstte will not apply in the case of acceleration under Section
19.

To reinstata the Loan, Borrower must satisfy all of the following conditions; (22) pay Lender all sums that then would
be due under this Seenrity Instrument and the Note &5 if no accelaration kad accurred; {bb} cure any Default of any other
covenants or agreements under this Security [nstrument or the Note; (cc) pay all expenses incurred in enforcing this Security
Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs; (i) property inspection and
valeation fees; and (iil} other fees incurred to protect Lender's interest in the Property and/ar rights under this Security
Tnstrument or the Note; and {dd} take such action as Lender may rersonably require to assure that Lender's interest in the
Property andfor rights under this Security Instrument or the Note, and Borrowes’s obligation to pay the sums secured by this
Sceurity Instrumeiit i the Note, will continue unchanged.

Lender may ¢ruire that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: {sar vash; (bbb) money order; {coc) certified check, bank check, treasurer's check, or cashier’s check,
provided any such check is-drran upon an institution whose deposits are insured by a 1.5, federal agency, instrumentality, or
entity; or (ddd) Electronic Fund (ransfer. Upon Bomower's reinstzternent of the Loan, this Secutity Instrument and obligations
secured by this Security Instrurzic will remain fully effective as if no acceleration had oceurred,

21. Sale of Note. The Note b« rartial interest in the Note, topether with this Secaurity Instrument, may be s0ld or
otherwise trangferred one or mate Hmes. Upn+ such a sale or other transfer, all of Lender's rights and obligations imder this
Security Instrument will convey to Lendes's (uccessars and assigns.

22, Loan Servicer. Lender may take ary a.tion permitted under this Security Instrument through the Lean Servicer or
another mithorized representative, such as a sub-s:svices. Botrower understands that the Loan Servicer or other anthorized
representative of Lenider has the right and authority to #ui:c-any such action.

The Loan Servicer may change one ar more times Zuning the term of the Note, The Loan Servicer may or may nat be
the holder of the Note. The Loan Servicer hes the right sna autharity to: (a) collact Periodic Payments and any other amounts
due under the Note end this Security Instrument; (b} petform Lav other mortgage loan servicing obligations; end {c) exercise
any rights under the Noto, this Security Instrument, and Applicable Vv on behalf of Lender, [f there is a change of the Loan
Servicer, Borrower will ba given written notice of the change which wi)' state the neme and address of the new Loan Sarvicer,
the address to which payments shouid be made, and any other inforniat'on RESPA and other Applicable Law require in
somection with a notice of tansfer of servicing,

23, Notice of Grievanea. Until Borrower or Lender hags notified the cuher peity (in accordance with Section 18) of an
alleged breach and afforded the other party a reasonable period after the giving of wo-u notice to take corrective action, neither
Borrower nor Lender may commence, joln, ot be joined to any judicial action (either s ~a-ivdividual litigant or ¢ member of n
class) that (a) arises from the other party's actions pursuant ta this Seeurity Instrument or'w s Mate, or (b} alleges that the other
party has breached any provision of this Secuiity Instruraent ot the Note, If Applicable Law truvides a time period that must
clapse befors contain action can be takee, that time period will be deemed to be reasonable for purprses of this Section 23, The
rotice of Default given to Borrowsr pursuant to Section 26{a} and the notiee of accelerztion giten t; Rorrowsr pursuant ta
Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Tection 23,

24, Hazardous Substances.

(a) Definitions. As used in this Section 24: {f) "Environmental Law" means any Applicable Laws wate the Property
is located that relate to heaith, eafety, or environmental protection; {if) "Hazardous Substances” include {A} tiose substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following substances:
gasoling, kerosene, other flammable or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formaldehyde, corrosive matesials or agents, and radicactive materials; (i) "Environmental Cleanup”
includes eny response action, remedial action, or removal action, as defined in Environmental Law; and (iv) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleamip.
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{b) Restrictlons on Use of Hazardous Snbstances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Barrower will not de, nor allow anyone else to do, anything affecting the Property that: (i) violates Environmental Lew; (ii)
creates an Environmental Condition; or {iii) due to the presence, use, or release of a Hazardous Substunce, creates a condition
that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and $o maintenance of the Property (including, but not limited te, hazardous substances
in consumer produsts).

{¢) Notices; Remedfal Actlons. Borrower will promptly give Lender written notice of: (I} any investigation, claim,
demmand, Tawsuil, or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; {i) any Environmental Condition,
including but res lemited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and (iif)
any condition causer by the prasence, use, or release of a Hezardous Substance that adversely affects the value of the Property.
If Borrower learns, o2 12 notifled by any governmental or regulatory authority or any private party, that any removal or othar
remediation of any Hazsidous Substance affecting the Property is necessary, Bomrower will promptly take all necessary
remedial actions in accerdnaee with Environmental Law. Mothing in this Security Instrament will ereate any obligation on
Lender for an Environmenta! " zanup.

28, Electronic Note $gn2d with Rorrawer's Electronic Signature. If the Note evidencing the debt for this Loan is
electronic, Borower acknowledzes and represents to Lender that Berrower: (a) expressly consentsd and intended to sign the
slectranfc Note using an Electronic Sigrab:= adopted by Bomawer ("Barrower’s Electronic Signature”) instead of signing a
paper Note with Borrower's written pei and iak signature; (b) did not withdraw Borrawer's express consent to sign the
electronic Note using Bomower's Electronic Siguature; {c) understood that by signing the electronic Note using Borrower's
Electronic Signature, Botrower pramised to pay ‘ie debt evidenced by the electronic Note in accordance with its terms; and (d)
signed the electronic Note with Borrower's Electiuric Sipnature with the intent and understanding that by deing so, Borrawer
promised to pay the debt evidenced by the electronie 34« fn accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lunder further covenant and egree a3 follows:

26. Acceferation; Remedies,

(n) Notice of Defanlt, Lender will give a notice of Defauli to/8zerower prior to acceleration following Borrower's
Default, excepi that such notice of Default will not be sent when Lender =x 2reises its right under Section 19 unless Applicable
Law provides otherwise. The notice will specify, in addition to any otner infriiation required by Applicable Law: (i) the
Defrult; (if} the action required to cure the Default; (iil} a date, not less than 30 days {or as otherwise specified by Applicable
Law) from the date the notice is given to Bomower, by which the Defanlt must ba cavai: {iv) that failure to cure the Default on
or before the date specified in the notice may result in acceleration of the sums securcd oy this Security nstrument, foreciosure
by judicial procceding and salz of the Property; (v) Borrower's right to reinstate afler acessiation; and (vi) Borrower's right to
deny in the foreclosure proceeding the existence of a Defanlt or to assert any othor defense «r Borrower to acceleration and
foreclosume.

(b) Acceleration; Foreclosure; Expenses, If the Defanlt is not cured on or before the date spacified in the aotice,
Lender may require immediate payment in full of all sums secured by this Security Insttument witbou? fusther demand and
may foreclose this Security Instrument by judicial proceeding. Lender will be eatitled to collect all zxzenses incusred in
pursuing the remedies provided in this Section 26, including, but not limited to; (i} reasonable attorneys 275 ond costs; (ii)
property inspestion and valuation faes; and (iii} other foes ncurred to protect Lendet's intersat in the Propeily andfor rights
undzr this Security Instrument.

27, Release, Upon pryment of eil sumg secured by this Security Instrument, Lender will release this Securicy
Instrument, Borrower will pay 2oy recordation costs associated with such release. Lender may charge Berrower a fee for
releaging this Security fnstnonent, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.
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28. Placement of Collateral Protectlon Insurance, Unless Borrower provides Lender with evidence of the msurance
coverage required by Barrower's agreement with Lender, Lender may purchase ingurance at Borrower's expense to protect
Lender's intcrests in Borrower's coliateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collaterzl. Borrower may later cancel any insurance purchased by Lender, but anly after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's end Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose In connection with the placement of the insurance, unzil the effective date of the cancellation or expiration of the
insucance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insutance Bortower may be able to obtsin on its own,

BY STUN)NG BELOQW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
end in any Rider sirsed by Borrower and recorded with it.

e
Ca
- - Teom Caruo™ /
- .

- bonpbuEr - Eizabeth Knosuabe

[Space Below This Line for Acknowledgment]

State of ﬂ/

County of J@L

The foregoing instrumont was acknowledged before me this July 17, /2524 by

P PR T
A NG T T A 3 AN 2

-

Notaty Public

My Commission Expires: _1.3,) J/g [ Q-FS’

Official Seal  linod
f  HMotary Public - State & Pl
3 jy Cammlssion Expires Mar 8, 2015 §

0 =y
.= b
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[ndividual Loan Originator: Shaxrbel Shamoon, NMLSR ID: 218880

Loan Originator Organization: Guaranteed Rate, Inc.,NMLSRID:2611
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CONDOMINIUM RIDER

Cennon
Loan#; 245000870
MIN: 100196339045010400

THIS CONDOMINIUM RIDERK isanade this 19th day of July, 2024, and is
incorporated into and amends and supplements th= Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed {the "Security [nstrument") of the same date given by the undersigned (the
"Bottowet”) to secure Borrower's Note to Guarante2d Rate, Inc. (the "Lender"} of the
same date and covering the Property described in the Seerri.; Instrument and located at:

9239 W BALLARD RD, DES PLAI/Z3, IL: 60016

{Property Address]
The Property includes a unit i, fogether with an undivided intercs’ 12 the common elements of, a
condominium project known as:

Balavia Court

[Name of Condominium Project]

(the "Condominium Project”). If the ownets association or other entity which: acts for the
Condominium Project {the "Owners Association”} helds title to property for the beneZit or use of its
members or shareholders, the Property also includes Borrowet's interest in the Owners Angociation
and the uses, proceeds, and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the representations, warvautics,

MULTISTATE CONDOMINIUM RIDER- Single Farily -Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT
CF 254344 Form 3140 0772021
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covenants, and apreements made i the Security Instrument, Borrower and Lender further covenant
and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrower's
obligations under the Condomininm Project's Constituent Decuments, The "Constituent
Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; (i) by-laws; (iii) coda of regulations; and {iv) cther equivalent
documents. Borrower will promptly pay, when due, all dnes and assessments imposed
przseant to the Constituent Documents.

B. Property Insurance, So long as the Owners Association maintains, with a
generzily accepted insurance cartier, 2 "master™ or "blanket" policy on the Condominium
Project /hizh is satisfactory to Lender and which provides insurance coverage in the
amounts (ircivding deductible levels), for the periods, and against loss by fire, hazards
included withia e term "extended coverage," and any other hazards, including, but not
limited to, earthqvalzes, winds, and fioods, for which Lender requires insurance, then (i)
Lender waives the prevision in Section 3 for the portion of the Periodic Payment made to
Lender consisting of inz yearly premium installments for property insurance on the
Property, and (i} Borrower's ot ligation under Section 5 to mainfain property insurance
coverage on the Property is desmsd satisfied to the extent that the required coverage is
provided by the Owners Associatici policy.

What Lender requires as a ¢eu;dition of this waiver can chenge during the term of
th loan.

Borrower will give Lender proiapt-notice of any lapse in required property
insurance coverage provided by the master or tlanket policy.

In the event of a distribution of property i»suvance proceeds in lieu of restoration
or repair following a loss to the Property, whether to £ie unit or to cormon ¢lements, any
proceeds payable to Borrower are hereby assignaZ and will be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

C. Public Lisbility Insurance. Borrower will take suzi <ctfons as may be
reasoneble to insure that the Owners Association maintains a pubiy; iisbility insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
congequential, payable to Borrowet in connection with any condemnation ov o4 taking
of all ot any part of the Property, whether of the unit or of the common elements, o for any
conveyance in lieu of condemnation, are hereby assigned and will be paid to Lender| Such
proceeds will be applied by Lender to the sums secured by the Security Enstrumen: ay

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannic Mae/Freddie Mac UNIFORM
INSTRUMENT
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provided in Section 12.

E. Lender's Prior Consent. Borrower will not, except after notice to Lender and
with Lender's prior written consent, ¢ither partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for abandenment
or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constitent Documents unless the provision is for the

p"ess benefit of Lender; (i#i) termination of professional management and assumption of

eaf-raanagement of the Owners Association; or (iv) any action which would have the
effe'c »f rendering the public liability insurance coverage maintained by the Owners
Association nnacceptable to Lender,

¢, Ze-medies. If Borrower does not pay condominium dues and assessments when
due, then Leade( ay pay them. Any amounts disbursed by Lender under this paragraph F
will become additional debt of Borrower secured by the Security instrument, Unless
Borrower and Leuder aaree o other terms of payment, these amounts will bear interest
from the date of disburceswent at the Note rate and will be payable, with interest, upon
notice from Lender to Burrov:ee requesting payment.

BY SIGNING BELOW, Borrower accersand agrees to the terms and covenants contained in this
Condomininm Rider.

JJWM

RRWER - Tom Cannen

§0/_(\/\_,

ﬂERU Elizabekh Khoshaba

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddic Mac UNIFORM
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09-15-410-055-1005

UNIT 105 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
BELAVIA COURT CONDOMINIUM, AS DELINEATED AND BEFINED IN THE DECLARATION RECORDED A3
DOCUMENT NUMBER 24507861, IN THE SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP 41 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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