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This Instrument Prepared By:

United Wholesale Mor’f_:gag'e, LLc
985 South Boulevard

Pontiac, M1 48341

(800) 981.3898

Afler Recarding Relurs To;
UNITED WHOLESALE MORTGAGE,
LLC

700 SCUTH BLVD EAST
PONTIAC, M1 48344

ATTN: PEST CLOSING MANAGER
Loan Nuinbar: 1224523552

— : [Space Abové This Line For Recording Data] we—eeee .

FHA Case No: 138-2204814.703 MORTGAGE

MIN: 100032412245235525 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document 4re défined below and otlier words are defined under-the caption
TRANSFER OF RIGHTS IN THE PROGPERTY ‘and in Sections 3, 4,10, 11, 15, 18, 23 and 24. Certain niles.
regarding Whe usage of words used in this documint are also provided in Section 16.

Parties

{A) "Borrower" is Teresa Rulz, A Married Woman and Vicenie Esquivel, A Married Man, an
d Stephanie  Esquivel, Unmarried Woman

cutrently residing at 1650 West 38th Flace, Chicago, Winois 6060

Rorrower is lhc mortgagor under this Sccurity Instrument,
(B) '"Lender"is United Wholesale Mortgage, LLC

Lender jsa. LIMITED LIABILITY COMPANY erganized and existing tnder the Jaws of
MICHIGAN - Lender's address is 585 South Boulevard E, Pypliac,
Michigan 48341

The term "Lender” includes any successors-and assigns of Leneer.

(©) "MERS" is Mor{gage Electronic Registration Systerns, Ine, MERS isa sepdrate corporation that is acting solly
asa nominee for Lender arid Lender's successorsand assigns, MERS is the mortgagee under this Security Instroment.
MERS is orginized and existing under the laws of Delaware, and hds an address and telephone number of PO, Box
2026, Flint, MI 48501-2026, tel. (888).679-MERS.

ILLINOIS FHA MORTGAGE - MERS
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Documents

(D) "Note™means-the promissory note-daled Augusf 16, 2024 » and signed by each Borrower
wha Is legally obligated for the debt under that prontissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or {31} clectronic farm, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, asapplicable. The Note evidences tha Jegal obligation of edch Borrower who signed the
Note to pay Lender  THREE HUNDRED SEVENTY-EIGHT THOUSAND TWENTY-SIX AND 00/100
Dollars (U.S. § 378,026.00 ) plus interest.
Each Borrower who signed the Note has promiscd lo pay this debl in reguler monthly payments and to pay the debt
in full hiot later than Seplember 1, 2054 . _
() "Riders" meang 2l Riders to this Security Instrunient that are signed by Borrower. All such Riders are
incorporated into and deemed to be 4 part of this Security Instrument. The following Riders are to be signed by
Borrower {ehiec’: box as applicable]:

[ Adjustadiz Kte Rider [ Condominium Rider
[ Planned Unit Development Rider XI Other(s) [specify]: Fixed Interest Rate Rider

(F). "Security Instrument" means this Cocuraent, which is dated  August. 16, 2024 , tagether
with all Riders to this document.

Additional Definitions

(G) "Applicable Law mcans all cantralling applicable federal, siate, and Tocal stalutes, regulations, ordipances,
and administrative rules and orders (that have the cffect of law) as'well as alt applicable final, non-appealable judicial
apirions. .

{an "Community Association Dues, Fees, and Assessments™ menits 211 dues, fees, assessments, and other charges
that.arc imposed on Borrower or the Property by a condominium asscéialion, homeowners association, or similar
organization,

(1) "Defanit™ means: (i) the failure to pay auy Periodic Payment or any <ther apount secured by this Security
{nstrument on the date:it is due; (i1} a breach of any represenlation, warranfy, covesat obligation, or.agreement in
thig Security Instrument; (jif) any materially false, misleading, or inaccurate informatan or statemeént o Lender
provided by BarfoWer or any persons or entities acting at Borrower's direction or withssrawer's knowledgs or
consent, or failute to provide Lender with material information in connection with the Loaa, asdescribed in-Section
8 or (iv) uny action or proceeding described in Section 11(c).

(J) 'Electronic Fund Transfer' means any transfer of funds, otlier than a {ransaction arigindled by Jheck, drafl,
or similar paper instrument, which is initiated through an.electronic terminal, telephonic instrument, ratpaier, or
maghetic taie so as to order, instruct, or authorize-a financtal institution to dobit gr credit an agcount, Sush term
includes, but is rot Hmited to, poin-of-sale ransfers, antomated teller machine transactions, transfers injdated hy
telephone or other electronic device capable of communicating with stich financial institution, wire transfers, and
automated clearinghouse fransfers.

(K) "Electronic Signature" means an "Electronic-Signature” as defined in the UETA or E-SIGN, as applicable.

LUINGIS FHA MORTGAGE - MERS
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{L) "E-SIGN" meansthe Electronic Signatures in Global and Nationai Commerce Act {15 1J.S.C. § 7001 ot seg.y,
85 it may be amended front time to'time, or any applicable additicnal or suceessar legislation that governs the same
subject matter,

(M) "Escrow Items" means: (2) taxes and assessments and other items which can attain priority-over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold paymentsor ground rents on the Property, if any;
(¢} premiums for any and ali ingueance required by Lender under Section 5; end (d) Mortgage Insurance premiums
{0 be paid by Lender to the Sceretary or the monthly charge by the Secretary instead of the monthly Mortgage
Insurance premivmg,

(N) "Loan™ means the.debt obligation evidenced by the Nole, plus interest, costs, cxpenses, and lale charpes dug
under the Note, and all sums due under this Security Instrunient, plus interest.

(G) "Loan Servicer" means the entity that-has the cantractual right'to receive. Rorrower' s Petiadic Payments and
any other mayments made by Borrower, and administers the Loan on behalf of Lender. Loan Setvieer does not include
a sub-serviver. which is an entity that may service the Loan on hehalf of the Loan Servicer,

(P} “Miséclianeans Proceeds™ meais any compensation, setilement, award of damages, or proceeds paid by any
third party (ottie:” ian insurance proceeds paid under the coverages described in. Secfion 5) for: (1) damage to, or
desteuction of, tlie Pirperty: (i) condemnation or ather faking of all or any part of the Property; (jif) conveyance in
Jicu of condemnation; ar £\ misrepresentations of, or amissions as to, the value and/or condition of the Property.
(Q) "Mortgage Insurance” heans instirdnce pratecting Lender against the nonpayment of, or Default oo, the Loan,
(R) "Partial Payment" rans anv payment by Borrower, ather than a voluntary prepayment permitled under the
Note, which is less than 2 fill ot ssizading Periodic Payment,

(8) "Periodic Payment" means (i4 reglarly scheduled amount dug for (i) principal and intérest under the Note,
plus (if) any amounts under-Sectioy 3.

{T) "Property" means the property descibed below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY.”

(U) "Rents" means all amounts received by or av< Dortewer in connection with the lease, use, and/ar oceupancy
of the Property by a party other than Borrawsr.

(¥} "RESPA'“incans the Rea) Estite Settlement Procedures Act (12 [.8.C. § 2601 e seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may lie amended from time (o lime, or any-additional or
suecessor federal législation or regulation thatgoverns the sanie sitbicet matler. When used in this Sccurity Instrument,
"RESPA" refers to all requircments and restrictions that would applylo.4 " federally related mortgape Joan" even if
the Loan does not qualify as a " federally related mortgage foan® unde’ RESPA

(W) "Secretary” means the Secretary of (he Uniled States Departmeniof Horsing and Urban Development or his
destmee,

(X) "Successor in Interest of Borrower' meaiis any party-that has taken title 121" Property, whether or not that
parly has assumed Borrower's obligations under the Note and/or Whis Seeurity Insloumzst,

(Y) "UETA" mcans the Uniform Electronic Transactiong Act, or a similar act recognizing ihe validity of electroaic
information, records, and signatures, as enacted by the jurisdiction in which the Property i beated, as it may be
amended from time 1o time, or any applicable additionial or suceessor legislation that governs the sarc subject matier,

ILLINCIS FHA MORTGAGE - MERS
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals; extensions, and
modifications of the Note, and {ii) the performance of Borrower's cavenants-and agreements under {his Scourity
Instrument and the Note, For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS {solély as
nominee for Lender and Lender's successors and assigns) and to the-successors and assigns uf MERS the following
described property logated it the
COUNTY of COOK

~ [Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
See Attached
A.P.N.: 19-17-308-016-0000

which currently has the address o© £042 W 60Th St
[Streel]
Chicago ’ » Winpis  B0638-4315 ("Property Address™);
[City] {Zip Code]
and Borrawer releases and waives all-rights undér snd by virtue.of (e homestend exemption laws of this Stute.

TOGETHER WITH all the impravements now or sulisequently erected on the property, inciuding replacements
and additions te the improvemerits on uch property, all pranecty rights, including, without limitation; all easements,
appurtenances, royaliies, mineral rights, ofl or gas rights or proiits; water rights, and fixtures now or subsegueritly
-2 part of the-property, All of tha foregaing s referred'ta in thil Soo wity Instrument as the "Property." Borrower
understands and agrées that MBERS holds only legal title to the ‘micrets granted by Borrower in this Security
Instrument, b, if neeessary to comply with law or custom, MERS (as nominee for Lender and Lender's succeseors
and assigns) has the right: Lo exercise any or all of thosa interests, including, bus et limited to, the right to foreclose
and sell the Property; and to take.any aslion requized of Lender including, but not linvited 0, releastng and canceling
(his Secirity Tnstrument,

BORROWER_REPRESE_NT& WARRANTS, COVENANTS, AND AGREES {hat: Uy Berrower lawfully owng
and possesses the Property ‘conveyed in thig Security Instrument in fee simple or lawfully Fds he. right to use and
oceupy the Property under a leaschold estate; (ii) Borrower has the right to mortguge, grant, anu copvey the Property
or Barrowar' s Jeasehiold interest in the Property; and (ii3) the Property is unencumbered, and not subject teany othier
ownership interest in the Property, except for encumbrances and ownership interests of record. Barrowe! ‘warrants
generally the title to the Property and covenants-and agrees (o defend the title to the Property against al ziels and
demands, subject to any encumibrantes and ownership iatetests of record as of Loan closing,

THIS SECURITY INSTRUMENT combinss uniform covenants for national use with Timited variations and
non-tniform covenants that reflect specific Illinois state requirements to constitute 4 uniform security instrument
covering real property..

ILLINOIS FHA MORTGAGE - MERS 2 DocMagic
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UNIFORM COVENANTS. Borrower and Lender covenant and agree'as follows:

1. Payment of Principai, Inferest, Escrow Items, and Late Charges. Borrower will pay each Periodic
Payment when due. Borrower will also pay late charges due under the Nate, and any ather amounts due under thig
Security Instrument. Payments due under the Note and this Sceurity Instcument-must be made in U.S, curreney. 1
any chieck-or other instrument received by Lender as paymeni under the Note or this Security Instriment 5 reterned
to Lender unpaid, Lender may require that any or all subscquent payments dné nder the Note.and this Security
Instrement bie-inadé in ode 6r mare of the fellowing forms, as selected by Lender: (a) cash; (b) meney ordet; (¢)
certified check, bank check; treasurer's cheek, or cashier's check, provided any such check is driwn upoi’ dn
institution whosc deposits are insured by & 0.8, federal agency, instrumentalily, or entity; or (dy Electronic Fuid
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such-other
focation as<nay be designated by Lender i accordanice with the notice provisions in Scetion 15. Lender may accept
or retutn any £ortial Payments in its sole discretion pursuant to Section 2,

Any offsel o nlaim that Borrower may have now ot in the future against Lender will not relieve Borrower from
making the full aiedo! of all payments ducunder the Nate and this Security Instrument or performing the covenants
and agreements seoidel b this Security Ingtrument.

2. Acceptance aat Apalication of Payments or Procecds.

(4) Acceptance and /prlieation of Partial Payments. Lender may acceptand either apply orhold in suspense
Partigl Payments in its sole discrefion in accordance with this Section 2, Lender s not obligated to accept any Partial
Paymenis or to apply any Partial Mavineais at the time such payments are accepted, and also is not obligated (o pay
interest on such unapplied {unds, Lender mayliold such unapplicd funds until Borrewer makes payment sufficient io
cover a full Perindic Payment, at which (ime the amount of the full Periodic Payment will be applied to he Loan.
10 Borrower does not make such 4 payment v 1tlvn.a reasonable period of time, Lender- will cither apply such funds,
in accordance witlt this Section 2.or return them to Berrawer, [f not applied earlicr, Partial Payments wilf be eredited
against the total amount due under the Loan in o -mialing (he. asmount due in connection with ‘any- faretlosure
proceeding, payoffrequest, loan medification, oFreinstatesders. Lender may accept any payment insufficient to being
the Loan current withaut waiver of any rights under this Srcurity Instrument or prejudice to its tights 1o refuse such
payments in the future,

(b) Order of Application of Partial Payments and Periodic @ayments. Exceptas otherwvise described in this
Section 2, all payments aceepted and applicd by Lender shall be applied the. fallowing order of prigrity:

First, 10 lie Mortgage Thsurance premitims to be paid by Lender (3 t'ie Secretary or the monthly charge by the
Secretary instead of the monthly mortgage nsurarkice premivmsg;

Secoird, to any taxes, special assessmicnts, leasebold payments or ground -ents, =nd fire; {lood and olher hazird
isurance premiums, as required:

Third, to-interest due under the Note;

Fourth, to amortization of the principal of the Note; and,

Filth, to late ¢harges due under the Note.

(€} Voluntary Prepayments. Voluritary prepayments will be applied as described in the Nota:

{d} No Change to Payment Schéduie, Any application’ of payments, insurance proceeds, or M isreflaneous
Proceeds to principal due under the Note will not extend or postpone the due date, or change the ariovit,. of the
Periodic Payments,

3. Funds for Escrow Items,

(a) Escrow Requirement; Escraw Ttenis; Exceptas provided by Applicable Law, Borrower must pay to Lenger
on the day Periodic Payments are due under the Nofe, until the Nole i paid in full, a sum of money to provide for
payment of amounts due for-all EscrowHltenis (the "Funds"), The amount of the Funds required o be paid each month
may change during the term of the Loan. Borrower must prompily furnish to Lender all notices or invoices of amounts
to be-paid under this Section 3,

HLLINOIS FHA MORTGAGE - MERS
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(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in-writing, Lender-may waive this cbligation for any Escrow ltem at any time: In the event of such
waiver, Borrower must pay directly, when 2nd where payable, the amounts due for any Escroiv Items subject to the
whaiver, If Lender has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may:
require Borrower Lo pravide proof of direct payment of those items within such time period as Lender may require.
Borrower' s-obligation to make such timely payments and to provide proot of payment is deemed to be n covenant ang
agreement of Borrower under this Security Ingtsiument. If Borrowet is abligaled to pay Bscrow Jtems directly pursuant.
lo # waiver, and Borrower fails to pay timely the'amount due.for an Escrow ltew, Lender may exercise its rights under
Section § to pay:such amount stid Borrower will be obligdted to repay to Lender any such amound in accordance witly
Section 9, '

Except &5 provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow tems at any
time by giving a notice in accordance with Seciion L5; upon siich withdrawal; Borrower must pay to Lender.all Funds
for such Escrow Items, and in such amounts, that are then required dnder this Section 3.

(¢) Ampan of Funds; Applieation of Funds. Except as pravided by Applicable Law, Lender may, at any
lime, collectand noed Sunds in an amount up to, but notin excess of, the fraximum amount a lender-can requireunder
RESPA. Lender wiit ztinate the amount of Funds due in-accordance with Applicable Law,

The Funds will be kéid in an institution whose depasits are insured by 2 U.8. federal agency, instrumenlality,
or entity (including Lendel, i* Lander is an‘imstitution whose deposits-are so insured) or in any Federal Home Loan
Bank. Lender will apply tiic Funde to pay the Escrow ftems no later thar the time specified under RESPA. Lender
may not charge Borrower for: (i) a0l4ing and applying the Funds; (ii) annually analyzing the escrow account; or (iii)
verifying the Eserow Items, unless Lendes pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge, Unless Lender a1 d Borrower agree in writing or Applicable Law requires ifterest to be paid
ott the Funds, Lender will not be required ¢ pay Borrower any interest or curnings on the Funds. Lender will ive
to Borrower, without charge, an annual accoun ing of the Funds a8 required by RESPA

(d) Surplus; Shortage and Deficiency of Faidy, In accordance with RESPA, if there is surplus of Funds
held in escrow, Lender will account to Borrower for such st olus. If Borrower's Petiodic Payrient i delinquent by
more than 30 days, Lender may retain the surplus in the exerovraceaunt for the payment of the. Escrow Items, 1f there
is'a shortage or deficiency of Funds held in eserow, Lender wil| sotify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage or deficiency in arnordance with RESPA, ‘

Upon payment in full. of ail sums secured by this Security Jasiument, or 2n caclier time if required by
Applicable Law; Lender will promptly refund to Borrower any Funds heud by Lender,

4. Charfes; Licns, Borrower must pay (a)-all taxes, assessments, chargcs, fines, -and impositions attrilutable
to the Property which hiave, priority of may attain priorily over this Sccurity Tostrurient, {b) leaschold payments or
ground reats on the Property, if any, and (c) Commumity Association Dues, Feds il Assessments, il any, IT any
of these ilemis are Escrow lems, Borrawer will pay them in the manper provided ti Rocivi 3.

Botrower must promptly discharge any licn that has priority or inay attaio priority ¢vir this Security Instrument
unless Borrower: (an) agrees in wri ting to the payment of the obligation secured by the lier in 2 manner acceptable
16 Lender, but only so long as Borrower is performing under such agreement; (bb) contests the lier-iiaood faith by,
-or defends against enforcement of the lien in, legal procéedings which Lender determines, in its g ie-discretion,
‘operate to prevent the enforcement of the lien while those proceedings are pending, but.only until sueli r.aceedings
are conchided: or {cc) secures from the holder of the lien an agresment satisfactory to Lender that subordigases the
lien to this Security Tnstrument (callectively, the "Required Actions"), If Lender determiries that any part ot the
Property-is subject ta a Jien that has priotity or may attdin priority over this Security Instrinnent and Borrower liag
not taken any of the Required Actions in regard to such lien, Lender-niay give Borrower a notice identifying the lien,
Within' 10 days after the date on which that notiee is givén, Borrower must satisfy the lien or take one or more-of the
Required Actions,

HLINOIS FHA MORTGAGE - MERS
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5. Praperty Insurance.

{a) Tnsurance Requirement; Coverages. Borrowér rivust keep the i mproverents now existing or subsequently
erccted on the Property insured against lass by fire, hazards included within flie term “extended coverage," and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurariee,
Borrower must maintain. the types of insurance Lender reguifes in the amounts (including dedoctible levels) and for
the periods that Lendertequires. What Lender requires pursuant to the preceding scntences can change during the term
ofthe Loan, and may exceed any minimuin coverage required by Applicable Law. Borrower may-chaose the insurance
cdrriet- providing the-insurance, subject to Lender's right 1o disapprave Borrower's choice, which right will nol be
exercised unreasonably.

{b) Failure to Maintain Insurance. If Lender bas-a reasonable basis to believe that Borrower has failed to
miaintain any of the required insurance coverages described above, Lénder may obtain insurance coverage, at Lender's
oplion and ut Borrower's expense, Unless requited by Applicable Law, Lender is under no obligation 1o advance
premiums for; or fo seel 1o reinstate, ‘any prior lapsed coverage obtainéd by Borrower, Lender s under no obligation
to purchass sty pasticular type or amount of coverage and may sclect. the provider of such insurance in ‘its sole
discretion, Beforajy chasing such coverage, Lender will notify Borrower if tequired to dg sounder Applicable Law.
Any such coverage witinsure Lender, but might ot protect Barrower, Borrower's equity in the Property, or the
contents of the Property; anainst any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in effect, but not Zxe seding the covernge required under Section 5{a) Borrower nckniow edges that the cost
of lhe insurance coverage co obtained may siguificantly exceed the cost of insurance that Borrgwer could have
oblained. Any amounts disbursed Ly T énder for costs associated with reinstating Borrower's insurance policy ar with
placing new insurance under this Scetion. 5 will become additional debt of Borrower secured by. this Security
Instrument, These amounts will bear inter st af the Note rite from the. date of disbursement and will be payabie, with
such interest, upon notice from Lender to Hoj roviér requesting paymeni. '

(¢} Insurance Policics. All insurance pol’dies raquired by Lender and renewals of sich policies: (i) will be
subject to Lender’ sight to disapprove such policies; {i*y must ificlude a standard mortgage clause; and (iii) must name
Lender as morgagee and/or as an additional loss payce. Lendar will have the right ta hold the policies aid renewal
cettificates, If Lender requires, Borrower will pramptly gve to Lender praof of paid premiums and renewal riotices,
If Borrawer obtains any form of insurdnice coverage, not other vies required by Lender, for dariage to, or destruction
of, the Property, such pelicy musi include a standard morigage clatss and must name Lender as morlgagee and/or
25 an additional loss payce.

{d) Proof of Loss; Application of Proceeds. In the event of logs, Borrower must give prompt notice ta the
insurance carrier and: Lender. Lender may make proof of loss if not nwde promatly by Botrower. Any insurance
proceeds, whether or not the underlying insurance was required by Lender, will be applicd-to restoration or Tepair
of the Property, il Lender deems the estotation or repair'to be economically feasinicand determines that Lender's
security will not be lessened by such restoration or repair,

If the Property is to be repaired or restored, Lender will disbugse from the insurance prucceds any initial amounls:
that are necessary to begin the repair or restoration, subject to any restrictions applicabie te ©.ender. During the.
subsequent repair and restoration peried, Lender wilt have the right o hold such insurance proceeds until Lender has
liad @ opportunity to inspect such Property to-ensure the work has bean completed to Lender's s tisfa tion: (which
may include satisfying Lender's minitum eligibility requirements for persons repairing the Property, préloding, but
not limited to, licensing, bond, and insurance requirements) provided that such inspection must be yrdertaken
prampily. Lender may disburse procesds for the repdirs and restoration in a singlé payment or ina series of EROniess
payments as the work is completed, depending on the size of the Tepair or restoralion, the-terms of the 1epair
agreemenl, and whether Borrower is in Default on the Loan. Lender may make such disbursersicnts directly to
Borrower, o the person Icpairing or restoring the Praperty, or payable jointly o both. Lender will not be required
fo pay Borrower any intercst or earnings on such insurance proceeds unless Lender and Borrower agree in writing or

ILLINQIS FHA MORTGAGE, - MERS
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Applicable’ Law requires otherwise, Fees for public adjusters, or other third parties, retained by Borrower will not
be paid out-of the insurance proceeds and will be the sole oblipation of Barrower,

If Lender deems the restoration or 1epair pot (0 be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied ta the siims sscured by this Seeurity Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such jasurance proceeds will be-applied in the
order that Partial Payments are applied in Section 2(b).

(e) Insurance Settlernents; Assignritent of Proceeds. If Borrower abandons (he Property, Lender may fle,
negatiate, and seltle anty available insurance claim and related matters. If Borrower does not.respond within 30 days
lo & netice from Lender that the insurance cacrier has offered 1o setile a claim, then Lender may negotiate and settle
the claim. The 30-day peried will begin when the riotice is given, Tn either event, or if Lender acquires the Property
under Scction 26 or otherwise, Borrower is unconditionally assigming to Lender (i) Borrower' s rights to any insurance
proceeds inan amoint not to exceed the dmounts unpaiid under the Note and thig Security Instrument, and i) any
other of Borruwar's rights (other than (he right to dny refund of unearned premiums paid by Borrower) under all
insurance fiolicice cevering the Property, to the extent that such rights are applicible to the:coverage of the Property.
If Lender files, negetates, or settles a claim, Borrower agrees that-any insurance proceeds tnay be-made payahle
directly to Lender‘witlie it thie need to include Botcower as an addifional loss payee, Lender may use the insurance
proceeds either to repairar risiore the Property (as provided in Seetion (i) or 10 pay amounts unpaid under the Note
or this Security Instrument, whether or not then dic,

6. Occupancy, Borrovicr must oceupy, establish, and use the Property as Borrower' s principal residence within
60 days afler the execution of {his Secvrily Instrument and must continue (o occupy the Property as Borrower's
principal residence for at least one year afler-the date of occuparicy, unless; (1) Lender otherwise aprees in wrillhg;
which consent will not be unreasonably v fithhild; (2) Lender determines tiad this requirersents shail cause undue
hardship for the Borrower; or (3) extenuating Circumstances exist which ‘are beyond Borrower's conirol,

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, allow the Property to'icieriorate, or commif waste an the Property. Borrower must
maintain the Property in arder to.prevent the Property-irom dewzriorating ar decreasing in value due lo its condition,
‘Unless Lender deterimines pursuant to Section 5 that repair o1 restoration is not economicaily feagible, Borrower will
promptly repair the Property if damaged to avoid further dete iordtion or damage.

Iif insurance or condemnation proceeds are paid to Lender i1 cuancetion with damage to, or the wking of, the
Property, Borrower will be responsible for repairing or restoring the Propzrty only if Lender has relcased procecds
for such purposes. Lender may disbirrse proceeds for the repairs and res‘orition in a single payment or in a seriesof
progress payments as the work ig completed, depending on b size of the'zepair o sestoration, the terms of the repair
agreement, and whelher Borrower is in Default on the Loan, Lender may ragke ‘such dishursements directly to
Borrower, 1o the person repairing or tesloring (he Properly, or payable jomtly<e both. 1f the insurance or
condemnnation procecds arc not sufficient to repair-or restare the Properly; Borrowegi rerains obligated lo complete
such tepair or restoration.

If condenmnation proceeds are paid in conncction with the taking of the property, Lenfer shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, fist to v delinquent.
amounts, and then-to payment of principal. Any application of the proceeds 1o the principal shall ne: extend or
postpone the due date of the monthly payments or ciiange the amount of such payrments.

Lender may make reasonable entrics tpon and inspecticns of the Property, If Lendér has reasondble sauge,
Lender may inspect the interior of fie improvements on the Property. Lender will give Barrower notice at the tin
of or prior to such an interior inspection spetifying such réasonable cause.

8 Borrower's Loan Application. Borrower will be in Defaul( if, during the Loan application process,
Borrower ot any persons or entitics acting at Borrower's directien or with Borrower's knowledge or consent gave
mialerialiy false, misleading, or inaccurate infornalion or slalements-to Lender (or failed to provide Lender with
malerial information) in connection wiih the Loan, including, but not limited to, overstating Borrower's income or
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assets, understating or faifing to provide documentation of Borrower's debi obligations and liabilities, and
misrepresenting Borrower's accupancy or intended occupancy of the Pioperty as Borrower's- principal residence.

5. Protection of Lender's Interest in the Property and Rights Under this Security Instrument,

(a) Protection of Lender's Interesi, I# () Borrower fails tq perform the covenants and agreemenis contained
izt this Sceurity Instrument; (ii) there is a legal proceeding or governiment order that might significantly affeet Lender's
inlerest in the Property and/or righs under this Security Instrument (such as a proceeding in baakrupicy, probate, for
condemnation or forfeiture, for enforcement of 4 Hen ihat has priorily of may attain priority aver this Security
Tistrumenl, or to caforce laws ar regulations}); or (iff) Lender reasonably belicves (hat Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's intercst in the
Property and/or rights under this Seeurity Tastrument, including protecting and/or assessing the value of the Property,
and szcuting and/or Tepaiting the Property, Lender's actions may include, bui are not Himited.to: (I) paying any sums
seewred Fy wdien that las priority or' may atiain priority over this Sceurity Instrument; (I1) appearing in court; and
{TI0) paying: 7A) reasonable atlarneys' fees and costs; (B) Property inspection and vafuation fees; and (C) other feey
incurted for the parpose.of prolecting Lender's interest in the Praperty and/or rights under this Security Instrument,
icluding its seci/ed position in a binkruptey proceeding, Securing the Praperty includes, but is not limited ta,
exterior and interiai Zgjections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors aud winrdows, draining water from pipes, eliminating building or other code violations ar-
dangerous conditions, an¢ hrving utilities turned on or off. Although Lender may take action under this Scetion 9,
Lender is not required to'dy so avd js not under any duity or ebligation to do so. Lender will not be liable for not
taking any or al} actions authorized @ ior thig Section 9.

(b) Avoiding Foreclosure; Mitigatiag Losses. If Borrower is in Defaull, Lender may work with Bosrower to
avoid foreclosure and/or mitigate Lende-'s poleniial losses, but is no abligated 10 do 50 unless required by Applicable
Law. Lender may take redsondbie actions 1) cvaluate Borrower for available altematives to foreclosure, including,
bur oot limited ta, obtaining credit reports, title «eperts, title insurance, property valuations, subardination
agreements, and third-party approvals, Borrower «aitorizes and consents to thesc actions. Any costs-associated with
such loss miligation activities may be paid by Lender and ecovered from Borrower as described befow in Section 9(c),
unless prohibited by Applicable Law.

(c) Additiohal Amounts Secured. Any ampunts dizbaraed by Lender under thig Section 9 will become
:additional debt of Borrower secured by this Security Tostrumeat - Thase amounts may-hear interest at the Nole rafe
from the date of disbursement and will be payable, with such ‘interast upon notice fom Lender to Barrower
reqeesting payment.

(d) Leasehold Terms. If this Security Instiment i on a leaschold; Sarrower will comply with all the
pravisions ofthe lease. Borrower will not surrender the leaschold estate and in'ereste conveyed, or icrminatcor cancel
the ground ledse, Borrower will not, without the express writlen consent of Lendér, aiter or amend the ground lease,
Tf Borrower acquires fee title (o the Property, the leasehold and the fee title will oL rierne unless Lender agrees o
the merger in writing,

10. Assignment of Rénts,

(a) Assignment of Rents. To the extent permitied by Applicable Law, i the event the Preperiy is leased 16,
nsed by, or occupied by a third party ("Tenant™), Borrower is unconditionally assigning and transfeniing to Lender
any Rents, regardless of to wliom the Rents are payable. Borrower atthorizes Lender to collect the Reats; and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will receive the Rents until (i) Lender Zias given
Borrower notice of Default pursuant to Section 26, and (ify Lender has given natice {o the Tenant that the Reo's are
ta be paid to Lender. This Séction 10 coristitutes an absolute assigriment and not-an assignment for additional security
only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Defanlt to
Borrower: {i) all Rents recejved by Borrower siist bie held by Borrower as trustee for (he bénefit of Lender only, to
be dpplied to the sums secured by the Security Instewment; (i) Lender will be entitled (o collect and receive afl of the
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Lender's written demand to the Tenant; (iv) Borrower will ensure thul each Tenant pays all Rents due to Lender and
will lake whatever aclion 1s necessary to colleet stich Rents if not paid to Lender; (v).uniess Applicable Law provides
-otherwise, all Rents collested by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Renfs, jncluding, butnot hmited to, reasonable altorneys' fees and costs, receiver's fees,

Rents; (iii} Borroer agrees.to instruct each Tenait that Tendnt is to pay all Rents due and unpaid to Lender upon

premiums on receiver's bonds, repair and maintenance costs; insurance premiums, laxes, assessments, and other
chariges on the Property, ard thien to any bther sums secured by this Security Instrument; (vi) Lender; or any judicially
appoinled receiver, will be liable 10 account for only those Rents actually received: and (vii} Lender will be eatifled
to have  receiver uppoinied fo take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as ta the inadequiacy of the Property as security,

(c) Funds Paid by Lender, 1 the Rents are netsufficient to cover thic costs of taking control of and managing:
the Prapety snd of collecting the Rents, sny funds paid by Lender for such, purposes will become indebtedness of
Borrewer ta [ 2ader secured by this Security Instrument pursuant to Section 9

(d) Limiation on Collection of Rents. Borrower miy not collect any of the Rents more thau ane month in.
advance of the iné when the Rents become due, except for security or similar deposits, ‘

(e) Ne Otner A58 mment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower hag
rict signed any prior assignzient of the Rents, will not make any further assignment of the Renis, and has not
performed, and will not parform, any act that could prevent Lender from exercising its rights under i Security
Instrument, '

(D Control and Maintenino: 4 the Property. Unicss required by Applicable Law, Lender, or a receiver
appointed under Applicable Law, isnot cuiigated 1o enter upon, lake control of, or maintain the Properly before or
afler giving noticé of Defanlt to Borrowr. However, Lender, or' a receiver appointed under Applicable Law, may
do s0 at any time when Borrower is in Defa alt‘subject to Applicable Law,

{2) Additional Provisioits. Any application Lfthe Rents will not cure or waive any Default or invalidate any
other right.or remedy of Lender, This Section 10 daes not relieve Borrwer of Borrower' s obligations under Section
0.

This Section 16 will terminate when ol the sumg seovred by this Security Instrument are paid in full,

1I. Assigninent and Applieation of Miscellaneous Piosesds; Forfeiture,

{a) Assignment of Miseéllancous Proceeds. Borrower i unconditionally assigning the right to reccive all
Miscclianct)us Praceeds to' Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaricous Proceeds upon Damage. to Pronerty. If the Property is damaged, any
Miscellancous Proceeds will be applied to restoration ar repair of the Froperty, if Lender deems the réstaration or
répair to be economically feasible and Lender's security will not be lessened by such r<storation or repair. During suck
repair-and restoration period, Lendet will have the right {0 hold such Miscellancor§ Proceeds until Lender has had
an opportunity lo inspect the Property (o chsure the work has been completed to Lendar' s satisfaction {which may
include satisfying Lender's minimum eligibility requirenietits for persons repairing the & operty, including, but not
limited to, licensing, bond, aid insurance réquirements) provided that such inspeetion must he undertaken promply.
Lender may pay for the repairs and restoration in asingle dishursement or in a series of progress pavisients as the work
is compleled, depending oni the size of the repair or restoration, the terms of the repair agreement, and whither
Borrower is in Default on the Loun. Lender may. make such disbursémerits directly to Borrower, 1o e person
repairing or restoring the Property, or payable jointly t both, Unless Lender and Borrower agree ;m viiing or
Applicable Law requires interest to bie paid or such Miscellaneous Proceeds, Lender will not be required 24 pay
Borrower any interest or earnings on such Miscellanzotis Proceeds, If Lender deems the restoration or repair ot to
be economically feasible or Lender's security would be lessened by such restoration or repair, the Miscellaneous
Proceeds will be applied fo the sums sécired by this Security Instrument, whether or not then due, with the excess,
i any, paid 1o Borrawer. Such Miscellancous Proceeds.will be applied in the order that Partial Payiments ar¢ applied
in Scction 2(b).
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(c) Applicition of Miseellaneous” Proceeds upon Condenmnation, Destructitn, or Loss in Value of the
Property. In the event of a toty] taking, destruction, or loss in value of the Property, all of the Mistellaneous
Proceeds will be applied to the sums secured by this-Security Tnstrament, whether ot not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or Joss fa value of the Property {cach, 4 “Partial Devaluation"
where the fair market value of the Proparty immediately betore the Pattial Devaluation is equal to or greater than the
amaouiil of the stms sccured by this Security Mnstrunient immediately before fiie Partial Devaluation, a pereentage of
the Miscellaneous Proceeds will be applicd 10 the ‘sums securcd by this Sceurity Instrument unless Borrower and
Lender otherwise agree in wriling, The amount ofthe Misceliancous Proceeds that will be so applied is determined
by nwltiplying the total amount of the Misccllaneous Proceeds by a pereentage cajeulated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (1) the fair market vajue.
of the Provcity immedistely before the Partial Deévaluation. Any balance of the Miscellancous Proceeds will be paid
to Borrower:

In the cveriof a Partial Devaluation where the fair market value of the Property immediately before the Partia]
Devaluation is less ihan the amount of the sums secured immediately befare the Partial Devaluation, all of the
Miscellancous Plosaias will be applicd 1o the suins secured by this Sceurity instrument, whether ar net the suris are
then.due, uriless Borrower apd Lender otherwise agree in wiiting.

(d) Settlement of Claipis. Lénder is authorized to collect and apply the Miscellaricous Proceeds either to the
sums secured by this Seeurity Instrument, whether or not then due; or to restoralion or repair of the Property, if
Borrawer (i) abandons the Prope(ty. oxii) fails'to respond fo-Lender within-30 days afler the date Lender noti fes
Borrower thal the Opposing Par_Ly_ (as defined in the next sentence) 6ffers to setile a claim for daniages. *Opposing
Party" means thé third party that owes B rrower the Miscellancous Proceeds. or the parly against whom Borrower has
a right of action in regard 1o the Miscellanceus Proceeds,

{¢) Proceeding Affecting Lender's Interestiin. the Property. Borrower will be. in Default if any ‘action or
proceeding begins, whether civil or criminal, that i Lender's judgment; could result in forfeiture-of the Property
or other material impairment 6f Lender's interest in tie Propurty or rights under this Security Instrument. Borrower
can eure such-a Default and, if accelerdtion has accurren, Teistate as provided in Section 19, by causing the action
or proceeding lo be dismissed with a ruling that, in Lender' s Judgment, precludes forfeiture of the Property or other
material inpairment. of Lender's intérest in the Property or 1ighis.under this Security Instrument, Borrower is
unconditionally assigning to Lender the proceeds of any award o cluins for damages that are atfributable to the
impairment of Lender's interest i the Property, wWhicli proceeds will bé puitito Lender. All Miscellaneous Proceeds
that are not applied to réstoration or regair-of (he Property will be applied fodie order that Partiat Payments are
applied in Section 2(b). _

12. Borrower Not Released; Forbearance by Lender Not 1 Waiver. Borr» re¢ or any Successor in Tnterest
of Borrower will not be released from liability wndir this Securi ty Instrumient if Lendar s4tesds the lime for payment.
or modtfies the emartization of the sums secured by this Security Instrument. Lened wiil not be. required to
commence proceedings against any Stccessor in Inlerest of Borrower, or to refisse to extend tme for payment or
otherwise modify amartization of the sums seciired by this Security Instruinent, by reason of any Zemand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender'in exercicing any right
or remedy including, without limitation, Lender's acceplance of payments from third persons, entities, Or Suczessorg
in Interést ol Borrower ot in amounis less than the amount then due, will not be a Waiver of, or preshide the caereise
of, any right.or remedy by Lendes,

13. Joint and Severn Liability; Sigaatorics; Successors and Assigns Boind: Borrower's chblipations-and
liability under this Security Instrument will be joint and several, However, any Borrower who signs this Security
Instrument but does nat sign the Note: (a)sigzns this Security Instrument o mortgage, grant, convey, and warrand sucl
Borrower's interest in the Propériy under the terms of this Security Instrument;, (b) signs this Security Instrument to
waive any applicable. iuchoate rights such as dower and curtesy and any available homestead cxemptions; {c) signs
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this Secarity Instroment to assign any Miscellancous Proceeds, Rents, ar other earnings from the Properiy to Lender;
() is not personaliy oblipated to pay the sums due under the Nate or this Security instrument; ‘and (e) agrees that
Lender and any other Borrower can agree {0 extend, modify, fofbczir, or make ary sccommodations with regard to
the terms of the Note or this Security [nstrumient without such Borrower's consent and without affecting such
Borrower's obligations under this Security Instrument,

Subject to the provisiatis of Section 18, any Successor in Interest uf Borrower who assumes Borrower's
obligations under this Sceurity Instrisment in writing, and is approved by Lender, will obtain all of Borrower® s rights,
obligations, and benefits under this Security Insirument. Barrower will not be released from Borrower's obligations
and Yability weder this Security Instrament unless Leider agrees Lo such release in wrjling,

14. Loan Charges.

(a} Flaod Determination Fees. Lender may require Borrower to pay either (A) 2one-timccharge for floed zone
determinatiza, certification, and tracking scrvices, or (B) 4 onetime charge for flood zone deterimination and
cerlification servicés and subsequent. charges each time remappings or similar changes occur that reasonably might
affect such deteriivation or certification. Borrower will also be sesponsible for the payment of any fees imposed by
the Federal Emergoivy Management Agency, or any successor agency, at ny lime during the Loan term, in
connection with any e it zone delerminations,

(b) Defaubt Churges:1 permitted undes Applicable Law, Lender may charge Borrower fees for services
performed in comection win Torrower' s Default to protect Lender's interest in the Property and rights wnder this
Seeurity Tnstiument, includisg. (i) reasonable attorieys' fees and costs; (if) property inspection, valuation, mediation,
and loss miligation fees; and (iii) (the. =clated fecs. '

() Permissibility of Fees. In'regard to any other lees, the abisence of express authority .in ihis Security
Instrument to charge 2 specific fee to-Bor, ower should not be construed as a prohibition on the:-charging of such fee,
Lender may collect fees and charges authorized by the. Scerclary. Lender may mot charge fces that are expressly
probibited by this Seeurity Instrument or by Applicable Law.

(d) Savings Clause. 1f Applicable Law sets o -5mum lpan charges, and that law s {inally interpreted so that
the interest or other loan-charges collected or to be colieate connection with the Loan-exceed the permitted limits,
then (i} any such foan charge will bé reducad by the smourt necessary ta reduce the charge to the permitted limiz, and
{if) any sums already coliected from Borrower which exceeded ne: witted Yimits will be refurided to Borrower. Lender
may choose to make this refund by reducing the principal owedurder the Note or by making a direct paymient to
Borrower. If arefiind redices principal, the raduction will be freated as = pretial prepayment. To the extent permitted
by Applicable Law, Borrower's acceptante of any such refund made by dizert payment to Borrower will constitute
& waiver of any right of action Barrawer might have arising ot of suclroverch e

15. Notices; Borrower's Physical Address. All noticas given by Borrovvzer or Lender in connaction willy tsis
Security Instiument must be it writing, _

(2) Notices to Borrower. Unless Applicable Law reduires a different mcibiod, arvieritten notice ie Borrower
in connection with this Secutity Instrument will be deeined 1o have been given to Borrowd ~when (i) mailed by first
cluss.mail, or (i) actually deliveredto Borrower's Natice Address (as defined in Section 15(c) below) if sent by means
other than First class mail or Electronic Commurication (as defined in Section 15(b) below). Notien to any otie
Borrower will conistitute notice to all Borrowers unless Applicatle Law expressly requires otherwise. IT any notice
ta- Borrower Tequired by (his Security Instrument is also required under Applicable Law, the Apriicitie Law
requirement will satisfy the corresponding requirement under this Security Fusirument,

(b) Electronic Notice to Borrower. Unless anather defivery method i$ reqtired by Applicable Law, Lesger
may provide notice to Borrower by e-mail or otlier electroric communication {"Electronic, Communication") 1 (1)
agresd-to by Lender and Borrawer in writing; (if) Borrower has pravided Lender with Botrowér's e-niail or other
clectronic address {"Elféctronic Address"); (iii) Lender provides Borrower with the. option fo receive notices by first
class mail cr by other non-Electronic Communication instead of by Electronic Conununication; -and {iv) Lender
otherwise complies with Applicable Law, Any notice (0. Borrowersent by Electronie Communication in conacction
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with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender becomes aware’
that such notice is not deliverad, If Leader becomes aware that any notice sent by Elécironic Communicatian is not
delivered, Lender will resend -sueh communication to Borrower by first clags mail or by other non-Electronic
Communication. Borrower may withdraw the agreement to reccive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(e} Borrower's Notice-Addiess. The address to which Leader will send Borrawer notice ("Notice Address")
will be the Property Address unless Borrower has designated a different addtess by written natice to Lender. If Lender
and Borrower lave agreed liat notice may be. wiven by Electronic Communication, then Borrower may desi gaate an
Electronic Address as Notice Address, Borrower will promptly notify Lender of Borrower's change of Nolice
Address, including any changes to Borrower's Electronic Address if designated asNotice Address. If Lender specifics
aprocedure for reporting Borrower's change of Notice Address, then Borrawer will report achange of Notice Address
anly theoug'« thnt specilicd procedure;

(d) Noticrz fo Lender. Any notice to Lender will be given by delivering it or by tmatling it by first clags mail
lo Lender's addrss stated in this Security Instruntent unless Lender has designated another addregs (inciuding an
Electronic Address) by notice to Borrower. Any niatice in connection with this Security Insteument will be deemed
to have been given to Lender only when actually received by Lendér at: Lender's designated address (which may
inglitde an Blectronic Addréss) If any notice to Lender required by this Security Instrument is-also required under
Applicable Law, the Applicabl: TLaw rcquirement will satisfy the corresponding requirement under this Security
Instrument. _

(&) Borrower's-Physical Addrrse Inaddition to the designated Notice Address, Borrower wj {l-provide Lender
with the ‘address where Borrower pliysicaliy resides, if different from the Propecty Address, and notify Lender
wiienever 1his address changes.

16. Governing Law; Severability; Ru'es +f Construction. This Security Instrument is governed by federal
law and the law of the State of Nlinais. All rights ard sbligations contained i this Sccurity Instrument are subject
lo any requirements and limitations of Applicable Law. If any provision of this Securily Instrument or the Note
conflicts with Applicable Law (f) such conflict will not affoct oiher pravisions of this Seeurity Instrument or the Note
that can be given effect without the conflicting provision, urid (i) such conflicting provision,. to-the exlerit possible,
will be considered modified to comply with Applicable Law. Anpleable Law might explicitly or implicitly ailow the
parties to agree by contract or it miight be silent, but such silenca =leald not be.consirued as a prohibition against
agreement by contract. Any action required under this Security Instrim=nf (o be made in accordance with Applicable
Law is td be made in accordance with the Applicable Law in effect al tie tims the action iy undertaken.

As uted it this Security Instrument; (2) words in the singular will mcan ard ficiude the. plural and vice versa;
(b} the word "may" gives solé discietion without any obligation to tuke.any action; (¢jany reference to "Section” in
this dociment refers to Seetions contained in this Securily Instrument unless offierw:<e noted; and (d) tie Jeadings
and caplions areinserted for convenienci of reference and o not define, limit, or deseribG ihe scope or infent of thig
Security Instrument or any particular Section, paragraph, or proviston, '

17, Borrower's Copy. One Borrower will be given ong copy.of the Note and of this Secutity Insfrument,

18, Transfer of the Property or a Beneficial Tnterest in Borrower. For purposes of fius Ssciion 18 only,
"Intereslin the Property” means any lezal or bencficial itérest in the Property, including, but not imitzd 1o, thase
beneficial interests transferred in a bond for deed, coniract for deed; installment sales conirdet, of escror agreement,
the intent of which is the transfer of title by Borrawer to a purchaser at a future daie.

If all or any part of the Property ot any Intercst in the Property is sold or transferred (or if Borrower i roca
~natural person and'a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate paytiient in full ofall sums secured by this Security Instrument. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.
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1f Lender exercises this oplion, Lender will give Borrower notice of acceleration. The notice will provide a
periad of niot less than 3¢ days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instroment, If Borrower fails o pay these suns prior to, orupan, the
cxpiration of this period, Lender may invoke any remedies permitted. by this Security Jnstrwment without further
aotice or demand on Borrower aiid will be entitled to colleet all cxpenses incurred in pursuing such reinedics,
including, but not limited to; {a) reasonable attorneys' -fecs aiid costs; (b) property inspection and vallatjon fees; and
(c) othier lees incurred to protect Lender's Tnterest in- the Property and/or rights under this Security Instrument,

19. Borrower's Right to Reinstate the Loan after Aceeleration. If Borrower meels cerlain conditions,
Borrower shalt have the righl-to reinstatement of a morigage. However, Lender is nof requiredto reinsiate if (i)
Lender has accepted reinstatement afier the commencement of foreclosure proceedings within two years immediately
preceding the commencement of 4 cirrent foreclosure proceedings; (i) refnstatement will preclude foreclosure on,
different gromds in the future, or (iit) reinstatement will adversely affect the priority of the lich created by this
Security Instrumant. This right to einstate will not apply in the case of aceelerdtion under Section 18.

To reinsiate ths Loan, Borrower must salisfy alf of the following conditions: (1) pay Lender alf sums that then
would be due undci #iiy Security fnstrument and the Noté ag if no acceleration had oceutred; (5)-cure any Default of
any other covenants' &r < @ecments under this Security Instrument or the Note; (c) pay il the expenses incurred in
enforcing this Security listiaesnt or the Note, including, but not limited to: (i) reasonabic attorneys' fees and costs;
(i) property inspection and al sation fees; and (iii) other fees incurred to proteet Lender's interost fn the Property
and/or rights under this Sectaity Instrument or the Note: and (d) take such action as Lender may reasonably require
to assure that Lender's interest irl ihs Tropertly and/or rights, under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secirmad by this Security Instrument or the Nole, will conlinue unchanged.

Lender may require that Borrower pty such reinstatement sums and expenses in one or more of the following
Torms, :as sélected by Lender: (aa) cash; (bb)money order: (ce) certified check, bank check, treasurer's check, or
cashier's cheek; provided any such check is drawiy unor an {nstihrion whose deposits are insured by a U.S. federal
agency, instrumentality, orentity; or (dd) Electronic Tud Transfer, Upon Borrower' s reinstatement of the Loan, this
Security Instrument and obligations secured by this Security insi-ument will femain fully effective as if no weseleration
had occurred, ‘

20. Sale.of Note. The Note or a partial interest in the Na'e, -ogether with this Securify Instrument, may be sold
ar otherwise transferred one or more tiraes. Upon such asale or othes ransfer, all of Lender'$ rights and abligations
under this Security Instrument. will convey to Lender's successors aid z3s'ans,

21. Loan Servicer. Lender may take &ny action permitted underthis Security Instriment through the Loan
Servicer or another- authorized representative, such as a sib-servieer, Buizrower wderstands that the Loan Servicer
or other authorized tepresentative of Lender has the right and authorily Lo take any srch action.

The Loan Servicer may chatige one or mare times during the term of the Nots, e Loan Servicer may or may
not be the holder of the Note. Thie Loan Servicer Has the right and authority to: () colleel Perindic Payments and-any
othier amounts due under the Note and this Seeurity Instrument; (b) perform any other siortgage loan servicing
obligations; and (c} exercisc any rights under (he Note, this Sccurity Instrument, and Appiicallc Law dn behall of
Lender: IF there s achangeof the Loan Servicer, Borrower will he given writlen natice of the. cliange wizich will state
the name and address of the new Laan Servicer, thé address to which payments should be made, anl 20y other
inforwation RESPA and ather Applicable Law require in conneation with a notice of transfer of serviciig

22. Nolice of Grievance. Until Borrawer or Lender has notified the other party (in accordance with Scotion
15}.of an alleged breach and afforded the other party a reasgnable period after the giving of such notice 4o ‘ake
carrective-action, nejther Borrower nor Lender may commence, join, of be joined to any judicial action, {either soan
individal litigant or a member of a class) that (a) arises from the other party's actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached-any provision of this Security Instrumgnt or
the Note. If Applicable Law provides a time period that must elapse before certain action can be taken, thal time
period will be.deemed to be reasonable for purposes of this Scction 22, The notice of Default given to Borrower
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pursuant to Section 26(x) and the notice of dcceleration given to Borrower pursuant o Section 18 will be deened 1o
satisfy the notice and opportunity to take corrective action provisions of this Section 22.

23, Hazardous Substances,

(2), Definitions. As used in this Seetion 23 (i) "Environmental Law" means any Applicable Laws where the
Property is lcated that relate fo.health, safety, or environmental protection; (i) "Hazardous Substances” include (A)
those substances defined as toxic or hazardous substances, pallutants; or wastes by Environsmental Law, and (B) the
following subsiances: gasoline, kerosene, other flanunable or toxic petroleum prodiicts, Loxic pesticides and
herbicides, volatile. solvenls, malerials cofllaining -ashesfos or formaldehyde, corrosive materials or agents, and
radioactive materials; {ii1) "Enviconmental C'leanup" includes any response aclion, remedial action, or removal action,
as defined in Environmental Law; and (iv) an " Enviconmental Condition™ means 4 condition that can cause, contribute

to, or otherwise trigger an Environmental Cleanup.

{b) Pestrictions on Use of Hazardous Substances. Bormrower will not cause. or permit the presence, wse,
disposaly steruge, or release of aity Hazardong Substarces, of threater {o release any Hazardous Substances, on or in
the Properly. Bocrower will not do, nor-allow anyone ¢lse-to do, anything affecting the Property that: (i) violates
Environtmental T2 (i) creates an Environmental Condition; or (i) due to the presence, use, or release of 3
Hazacdous Substzie; Azeates condition that adversely affects or could adversely affect the value of the Property,
The preceding two seatciess will not apply to the presence, use, or storage on the Property of small guantitics of
Hazardous Substances that sfe generally recognized to be appropriate to normal residential uses and to maintenance
of the Praperty (including, bt not limited to; hazardous substances in consumer products),

(¢) ‘Notices; Remedial Act’ans. Porrower will prompily give Lender writlen nolice of: (i) any investigation,

Property and any Hazardens Substance 4r Ervirenmental Law of which Borrower has' agul knowllcdgc; (ii) any
Environmental Condition, including but ro: Nimited ta, any spilling, Jeaking, dischatge, release, or threat of release
of any Hezardous Substance: and (1if) any conditan ravsed by the presénce; use, or release of a Hazardous Substance
that.adversely affects'the value of the Property. Tiise rower learns, or i notified by any governmental.or regulatory
authority or any private party, that any removal or othevemediation of any Hazardous Substance affecting the
Property is necessary; Borrower will promptly take al neessary remedial actions in accordance with Environmental
Law. Nothing in this Security Instrument will create any obl.gatlon on Lender for an Enviranmental Cleanup,

24. Electronic Note Signed with Borrawer's Elétronic Signatare, I the Note evidencing the debt for this
Loan is electrenic, Borrower acknowledges and represents to Lepder that Borrower: (2) expressly consented and
inténded to sign the electronic Note using an Electronic Sigriature adopted by Borrower ("Borrower's Electronic
SignatureY instead of signing a paper Note with Borrower's written peut and ink signature; (b did not withdraw
Borrower's express consent 16 sign the clectronic Note using Borrower's Elect onic Signature; {c} understood that by
stgming the electronic Note using Borrower's Electronic Sigriature, Borrower promicid to pay the debit evidenced by
the clectronic. Note in-accordance with its terms; ‘and (d) signed the electronic Nofe suih Botrower's Electronic
Signature with the-intent and understanding that by doing so, Borrower promised to payhe debt evidenced by the
clectronic Note in accordance with Hs torms.

23. Borrower Not Third-Party Beneficiary to.Conlract of Insurance. Martgage Insuranie reimburges Lender
{or any-entity thai purchases the Note) for certain losses it may ircur if Barrower docs not repay the Lo in as agreed.
Borrawer ackriowledges and agrees that ihe Botrower is not a third party beneficiary to the contract of ‘Grurarice
between the Secretary and Lender, nor is Borrower entitled fo enforce any agreement between Lenlder snd the
Sccretary, unless explicitly autherized.fo do so by Applicable Law.

TLLINGIS FHiA MORTGAGE ~WERS.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and-agree as follows;

26. Acceleration; Remedies,

(1) Notice of Default. Lender will give a notice of Defanlt to- Borrower prior ta acceleration following
Borrower's Default, except that such natice of Defaul; Wwill not be sent when Lender excreises its right under Section
18 unicss Applicable Law provides otherwise. The notice will specify, in addition to any other information required
by Applicable Law: (i) the Default; (i1} the #ction required to curc the Defanlt; (iii) a date, not Jess than 30 days (or
as otherwise specified by Applicable Law) from {he date the notice is given Lo Borrower, by which the Default st
be cured; (iv) that failure to cire the Default on or before the. date specified in the notice.may result in acceleration
of the sums secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of (he Property; (v)
Borrower's right te reinstate.after acceleration; and.(vi) Borrower's right to deny in the foreclosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosure.

(b} “Acecleration; Forcelosure; Expenses. 1f the Default is: not cured on or before the date specified in the
notice, Lenaer may require immediate paymentinfull of all sums secured by this Security Instrument without further
demand and ray foreclose this. Secarity Instrument by judicial proceeding. Lender will be entitled to collect afl
expenses incuricd i nursuing the remedies provided in this Section 26, including, but not limited to: (i) réasonable
altorneys' fees anacelts) (ii) property inspection and vahwation fees;.2nd (iii) other fees incurred o protect Lender's
inteest in the Property 2ud/ar rights under this Sceurity Insirument.

27. Release. Upon gayment of all sums seeured by this Security Instrument, Lender will release this Security
Instrument. Borrower wili pay ar recordation cosls associated with such release. Lender may charge Borrower a
Jee [or rejeasing this Sceurity idtruns fud, bt only if the fec is paid to a third party for services rendercd and the
charging of the fe is permiticd under Arplicable Law,

28. Placement of Collatera} Prdtéction Insurance. Unless. Borrower provides Lender with evidence of (he
insurance coverage required by Borrower's ag zement with Lender; Lender may purchase insuwrance at Borfower's
expense 10 protect Lender's interests in Borrower's crilateral. This insurance may, but nezd not, proteet Borrower"s
interests, The coverage that Leader purchases mavaiai pay any claint that Barrower makes or any claim that is made
against Borrower in connection with the collatéral. Sorrawer may later cancel any insurance purchiased by Lender,
but only afier providing Lender with evidence that Borrower has ebtained insurance as required by Borrower's and
Lendzr's agreement. If Lender purchases insurance for the ~oliateral, Borrower will be respongible Tor the'costs of
that insurance, including interest and any other charges Lender may-impose in conneetion with the placement of the
insirance, until the effective date of the caricellation or expiration of db< insurarice. Thecosts of the insurance may
be added to Borrower' s total outstanding balance or obligation. The costs of the insurance may be moic than the cost
of insurance Borrower may be able to obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BL&NK]
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Security
Tnstrument and in any Rider signed by Borrower and recorded with iL.

) - Py, ’
~ / / ¢ 7 ey

'/ ,;:f {/wf 7
i i ; PN
‘{ ool /j!,fﬂ?//sz""“? {Scal) i/} ~ (':f»""f o .-;‘K-?% _.(Seal)
Teresa Ruiz -Borrower Vicente Esquivel £ 7 -Borrower
o {i/ :
et e /
e W (’ 4 / ;
Sfephan‘le Zsouivel 17 -Barrower
4 {1/
ILLINGIS FHA. MORTGAGE - MERS oy
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[Space Bejow This Line: Far Acknowledgment]

Stateof  ILLINOIS )
T )
County of .COOK . )

I mufvf/ﬁ Rf\f\wﬁ certify that

ALY _ :
(bere give name of officer and his official title)

Teresa Ruiz AND Vicente Esquivel AND Stephanie Esquivel

{name of grantor, pad if acknowledged by the spouse; his ar her name, and add "his or her spouse”)

personally known to me to-Ye the same persort Whose name is {or are) subscribed fo Lhe forégoing instrument,
appeared before me this day in pelsor, siad acknowledged that he (she or they) signed and delivered the insteuinent
as his (her or their) [‘reeind vf(iilptziry act, far e uses and purposes therein set fortl.

Dated: £ - } ;

A KRAMME
Official Seal A

¢ Notary Public - State of lilinols
My Commission Expires Apr 16, 2027

(Sietanire of officer)

Loan Qriginator: Solymar Gonz lez, NMLSR 1D 1432782

oan Onginator Qrganizatian: Guarantéed Financi Corp, NMLSR D 280317

oan Ofiginator Organisation: GNFEl R ArangeL R BGRB8 1o 3038

ILLINGIS FHA MORTGAGE - MERS ' 2 DocMaai
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CHICAGO TITLE
COMPANY

LEGAL DESCRIPTION

Order Nrets.  24GSA551584HH

For APN/Parce! ID{s): 19.17-308-016-0000

LOT 41N MCCARRCNS SUBDIVISION OF PART OF THE NORTHEAST QUARTER OF THE EAST’
HALE OF THE SOJTHMEST QUARTER OF SECTION 17, TOWNSHIP 38 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, N COOK COUNTY, ILLINOIS.
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Loar: Number: 1224523552
FHA FIXED INTEREST RATE RIDER
FHA Case No.: 138-2298814-703
Date: August 16, 2024
Lender: UNITED WHOLESALE MORTGAGE, LLC

Borrower: Teresa Ruiz, Vicente Esquivel, Stephanie Esquivel

THIS FIXED INTEREST RATE RIDER is made this ~ 16th day of August, 72024
and is inccrnornted dnto and shall be deemed to amend and ‘supplement, the Mortgage (fhe "Security
Instrument”) 47 the same date siven by the undersigned (the "Borrower"} to secure Borrower's note (the
"Note") of even date aerewith, to UNITED WHOLESALE MORTGAGE, LLC
{the "Lender"); coverings the Property
deseribed in the Securily "nstrument and located at;

6012-M60Th St, Chicaﬁ?o Hinois 60638-4315
[Property Address)

ADDITIONAL COVENANTS. T ~Gdition to the covenants and agreements made in. the Sccurity

Instrument, Borrower and Lender furtheocoyenant and agree as follows:

Notwithstanding, anything to theicontrary set fortl in the Security Iistrument, Borrower and Lender herchy
agree to the fofllowing:

Borrower owes Lender the, principal sun of THREE HUNDRED SEVENTY-EIGHT THOUSAND
TWENTY-SEX AND 007100 Doltars (1.8, § 378,0268.00 )
at'the rate of 6.750 %. '

BY SIGNING BELOW, Borrower accepts and agrees to the termewid covendnts contained in this Fixed
Interest Rate Rider,

- !
o . / - _.»;'f
Lidetocee Ad] LA, () L T (Seal)
Tefesa Ruiz -Bortower Vicente Esquivel Bt frewer

/ -/ kY
f,A,_ll i ;’
N v ri
{ W(L)SM . /3 L Y f(‘
A I/ /_i//’? r [y aféfﬁ\(sffgf
“"Sfépﬁé"ﬁﬁia Estuivel™ {7 / “ " -Borrowicr
¢ g

ILLINOIS FHA FIXED INTEREST RATE RIDER A
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