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Loan No. 18
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MORTGAGE

THIS MORT(GAGE (" Security Instrument”) is given on fyby 24, 2024, The mortgagors
are Jomathan 8. Masor sl Séchany Daita-Barug f”Bon'Qwers“ and each, individually, a

“Borower”). » yshand and ‘d\ﬂf’a@ spb

This Security Instrument is givéi to THE UNIVERSITY OF CHICAGO, an Illinois not for
profit corporation, whose address'is S801 South Elis Avenue, Chicage, Illinois 60637
("Lender"). Borrowers owe Lender the peizicipal sum of FINE HUNDRED THULSAND and
HOA00 BOLTARS (U8, 3300.000.00). “Tnis debtis gvidenced by Borrowers' note dated the
e date a5 hus Seeurity Instroment ("Note!), with the full debt, i not paid earlicr, due and
payable on July 31. 2034, This Security Instrapent seourgs to Lender: {a) the repayment of
the debt evidenced by the Note, with interest, end-all renewals, extensions and modifications
of the Naote; (b) the payment of all other sums, with laterest, advanced under Section 7 to
protect the security of this Secwrity Instrument; and (7}, the performance of Borrowers’
covenants and agreements under this Security Instrument 2nd the Note. For this purpose,
Borrowers do hereby mortgage, grant and convey to Lender the Tollowing described property
located in Cook County, Illinois:

THE NORTH 20 FEET OF LL.OT 20 AND THE S3OUTH 20 FEET OF LOT
21 IN BLOCK 66 IN HYDE PARK IN THE NORTHEAST 1/4 OF THE
NORTHEAST 1/4 QF SECTION 14, TOWNSHIP 38 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK GOUNTY,
ILLINOIS,

P.LN, 20:14-211-004-0000

which has the address of 3821 Seuth Blackstone Avenug, Clucapn. [, 60637 ("'Property
Address"); :

TOGETHER WITH all the improvements now or hereafter erected on the property,
and all easements, appurtenances, and fixtures now or hereafter a part of the property, and all
rents, issues, and profits therefrom. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred to in this Security Instrumnent as the

"Property.”
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BORROWERS COVENANT that Borrowers hold lawful, indefeasible, fee simple title
to the estate hereby conveyed and have the right to mortgage, grant and convey the Property
and that the Property is unencumbered, except for encumbrances of record, Borrowers warrant
and will defend generally the title to the Property against all claims and demands, subject to
any encumbrances of record.

THIS 1S A JUNIOR MORTGAGE.
BORROWERS AND LENDER COVENANT AND AGREE AS FOLLOWS:

1. Payment of Indehtedness. Borrowers shall pay, promptly when due, each and every
installmext of principal and infefest and any other indebtedness evidenced by or required to be
paid pursuari{o the Note and all other amounts, bligations and indebiedness seeurad by this
Security lustiurient (collectively, the "Indeltedngss™), without demand. counterelaim, ofisel,
deduction or defénte. and Borrowers hereby waive all vights that new or hercatler ave eonferred
by statute or otherwiss to assext any such demand, counterclaim, offset, deduction or defense.

2. Applieativn of Payments. Unless applicable law provides otherwise, all payments
received by Lender undere-3ection 1 shall be applied: first, to interest due; second, to pringipal
due; and last, to any late cha:gvs due under the Note.

3. Charges; Liens.  Domrowers shall pay all taxes, assessments, charges, fines and
mmpositions attributable fo the Pro perty which may attalin privity over this Security [nsinement,
and leaschold payments or ground-renis, il any. Borrowers shall pay these obligalions in the
manner provided in Section 1, or if et Hmd in that manner Borrowers shall pay them on time
dircedly to the person owed payment. Boir m-a;:rs_ shall promptly fumish to Lender, upon written
request, all notices of amounts to be paid underthis Section. If Borrowers make these payments
directly, Borrowers shall promptly furnish to Lender, upon written request, receipts enidencing
the payrments.

Borrowers shall promptly discharge any Yew which has priorily over this Securily
Instrument unless Borrowers: (a) agree in writing 1o the phvment ef the abligation seoired by the
lign in & manmer acceptable to Lender: (b contest in powd faith the lien hy. or defends against
enforcement of the lien in, legal p:rccccdmgw,s which in the Lenﬁf'r s opinion operate to prevent
the enforcement of the lien; or {c) secure from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Insirument. If Lenderdetermines that any part of
the Property is subject to a lien which may attain priarity ever ihissesunty Instrument. Lender
may give Borrowers a notice identifying the lien. Boowers shall satiniy the ben or take one or
morz of the actions set forth above within ten davs of the giving of notice

Borrowers shall not, without the' prior written consent of Lender, create; suffer or permit
to be created or to exist any mortgage, deed of trust, security interest, or other ercvmbrance of
any kind whatsoever upon all or any part of the Property, whether junior, secondary or
subordinate or sentor or prior to the lien of the Security Instrument. othay than laxes, a3seasmennls.
water and other charges not vet due. To the extent the Lender consenis to amy Tarther
encumbrances, Borrowers shall perform all of their obligations with respect 10 such
encumbrances, including without limitation payment when due of all principal, interest and other
indebtedness secured thereby. Borrowers shall also furnish Lender with copies of all notices
received from the holders of such-encumbrances claiming the existence of a default thereunder
or giving notice of 4 condition which with the passage of time would give rise 1o a defuult
thereunder.

4. Hazard or Property Insurance; Linbility Insurance. Bomowers “vhdl keep the
improvements now exisiing or hereafler erected on the Property insured against loss by fre,
hazards included within the term "exiended coverage” and any other hazards, including {loods o
[Tooding. for which Lender requires insurance. This insarance shall be maintained in au amount
no less than the full insurable value of the Property and far the periods that Lender requires, The
instrance carrier providing the insurance shall be chosen by Bomowers subject o Lenders'
approval which shall not be unreasonably withheld, I Borrowers fail to mainiain coverage
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described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in
the Property in accordance with Section 7.

Rorrowers shall carry and mainiin comprehensive general lability insurance naming
Lender as an additional insured with such eariers. in such amoupts and contiining such eo-
insurance clauses as Lender shall spprove. Barrowers will apply all inserance proceeds unes
such policies to the payment and diseharge of the liabilifies in respect of which such moceeds
are collected. '

All insurance policies and renewals shall be acceplable to Lender and shall inclode &
standard miortgane clause, including a provision that coverage shall not be temunated or
materially modified without 30 days prior written netice to Lender. Lender shall have the right
to hold the. policics and rénewals. Borrowers shall deliver to Lender evidence of premiums
prepaid 2ad shall deliver 1o Lender certificates and renewa) certificates of mnsurance or other
svidence sarisfmctory (o Lender with respect to the insurance required by this Sectlon. In
addition, Borioviers shall deliver al! renewal policies or certificates to Lender not less than ten
dayvs prior o thefespective dates of expimtion ol any previously delivered palicies or corlificates,

Elnless Lertie! and Bomewers otherwise agree [n writing. insurance proceeds shall be
applied 1o restoration o repair of the Property damaged, if the restoration or rapair is
ccomomicully feasible ardiiender’s seourity is not fessened. 1 the restoration or repair 15 0ol
economically feasible or Letders securlty would be lessened. the isurance proceeds shall he
applicd to the sums secured by Hus Securily [nstrument, whather or not then dhae, with any excess
patd to Borrowess, If Borrowers zoandon the Properly, or di ot answer within 30 days a notice
from Lendzr that the insurance catdier-has offered 1o settle a claim, then Lander may collect the
inswance proceeds, Lender may use thémoceeds to repair or restore the Property or 1o pay sums
secured by this Security Instrument, whetled or not then due. The 30-day period will begin when
the notice is given.

Unless Lender and Borrovers otherwite agree in wiiting. any application of proceeds to
principal shall net extend or pastpone the due date’of the monthly payments re forred to in Section
| orchange the amount of the payiments, If under Section 19 the Prapeity is acquired by Lender,
Borrowers® right to any insurance policies and proceedsresulting from damage to the Property
prior o the acquisition shall pass to Lender to the extént ot the sums secured by this Seeuniy
Instrunzent immediately prior to the acquisition,

5. Life Ensorance. Dorrowers shall keep in full foree/and effect and pay the premiims
on the life insurance policies in the aggregate face nmonmnt af 33LA0.00 o the life of Jonathan
§ Masur (hereinafter called "Insured Person”) whereunder Borrowelsare the named insured or
beneficiary and entitled to the proceeds thereof and which Borrewers b e assigned, pledged and
delivered to the Lender. Borrowers will pay all premiums on or belore th respective premium
dates fixed in said policies and not more than 15 davs after such payrient, Barrowers, i 56
requested, will deliver to the Lender the premiun receipt or receipts evidencing tush payment,
Borrowers shall not assign, pledge or otherwise transfer or encumber said policiss 2T insurance
of its interest therein, nor do or omit to do any act or thing which mizht or could impainthe nght
of the beneficiary or assignee to receive the full face amount thereal In the event of tiedeath of
said Insured Person.

Tn the event of the death of Insured Person, Borrunvers or the esinle of 3 deceased
Borrower shall notify the Lender thereof and, not more than 15 days after settlement is made on
any policy or policies on the life of Insured Person, shall notify the Lender of the settlement
smount, The proceeds of the settlement, at the request ol the Lender, shatll bhe applied an aceount
of the principal of the Note to the extent of the unpard batance. Such application shall be made
without premiium upen the last naturing instaliments of the Note.

6. Maintenance, Repair and Restoration of lmprevements, Compliance with Laws,
Etc. Borrowers shall () promptly repair, restore or rebuild any buildings or improvements now
or hereafter on the Property which may become damaged or be destroyed, (b} keep ihe Property
1 good condition and repair. withont waste: (¢) complete within a yeasanahle time ay bilding
or buildings now or at any time in the process of erection upon the Propeety; (¢ comply with all
requirements af e, municipal ordivances. governmentai reaulations. and resteietions of record

3
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with respect to the Property and the use thereof, including Environmental Laws (as that term is
defined in Section 18 below); (e) suffer or parmit no change in the general nature of the
occupancy or intensity of use of the Property, without Lender's wiitlen consent; ({3 initiate or
acquiesce in no zoning reclassification, without Lender's written consent.

7. Protection of Lender's Rights in the Property. 1f Borrowers fail to perform the
covenants and apreements eontaimed in this Security lnsirument, or there is @ legal proceedivg
that may significantly affect Lender's rights in the Property (such as & procecding in bankruptey,
probate, for condemnation or {orfeiture or to entorce laws or regulalions), then Lender may do
and pay for whatever is necessary to protect the vaiue of the Property and Lender's rights in the
Property, Lenders actions may nelude paving any sums secured by a lien which has prionty
aver this Security Instrument, paying insurance premiums, appeating in courl, paymy reasonable
attorneys'ires and entering on the Property to make repairs. Although Lender may take action
under this Seciion, Lender does not have to do so.

Any amcvats disbursed by Lender under this Section shall become additional debt of
Borrowers secuied hy this Security Instrument. Unless Borrowers and Lender agree to other
terms of payment, tticsz amounts shall bear interest from the date of disbursement at the Note
rate and shall be payabie, with interest, upon notice from Lender to Botrowers requesting
payment.

8. Inspection. Lendérnr its agent may make reasonable entries upon and inspections of
the Property. Lender shall give Borrowers nofice at (he time of of prior (0 an inspection
specifying reasonable cause for the inspeetion.

9. Condemnation. The-proceeds of any award or claim for damages, direct or
consequential, in connection with any<sudemnation or ather taking of any part of the Property,
or for convevance in lieu of condemnatiod e herely assigned and shall be paid to Lender,

In the event of a total taking of the Propaity, the proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid o Borrowers.
In the event of a partial taking of the Property it which the fair market value of the Property
immediately before the taking is equal to or greater thaa the amount of the sums secured by this
Security [nstrument immediately before the taking, uni<ss Borrowers and Lender otherwise agree
in writing, the sums secured by this Security Instrumentahali be reduced by the amaunt of the
procesds multiplied by the following fraction: (a) the totalsmount of the sums secured
immediately hefore the taking, divided by (bj lhe fair market Valix of the Property immediately
before the taking. Any balance shall be paid to Borrowers. In thevent of a partial faking of the
Property in-which the fair market value of the Property innmediately-befers the wking isless thian
the amount of the sums secured immedintely before the king. unfess Borrowers and Lender
otherwise agree @ writing or unicss applicable law atherwise provides, the proceeds shall be
applied 1o the sums secured by this Seeurity Instrument whether or not the sums-are then due.

If the Property is ahandoned by Borrowers, or if, after notice by Lender fo bommowars that
the condemnor offers to make an award or settle a claim for damages, Borrowers£ail lo responc
to Lender within 30 days after the date the notice is given. Lender is authorized te/poilect and
apply the proceeds, at its oplion, either to 1estoration or repair of the Property or turile) swns
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrowers otherwise agree [ writing, any spplication of proceods to
principal shall not extend or postpone the due date of the monthly payments referied to in Section
1 or change the amount of such payments.

1. Borrowers Not Released: Forbearance By Lender Not a Waiver, Extension of
the time for payment or modification of amintization of the sums secured by this Security
Instrument granted by Lender to any successor in interest of Borrowers shall not operate to
release the liability of the original Borrowers o Borowers™ successors in interest. Lender shall
not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or ofhierwise modify amortization of the sums secured by this Security
Tnstrument by reason of any demand made by the original Borrowers or Borrewers’ successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of any right or remedy.
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11. Successors and Assigns Bound; Joint and Several Liability. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of
Lender and Borrowers, subject to the provisions of Section 16. Borrowers’ covenants and
agreements shall be joint and several.

12. Loan Charges. If the loan secured by this Security [nstrument is subject to a law
which sets maximum loan charges, and that law is finally interpreted so that the interest or other
loan charges collected or to be collected in connection with the loan exceed the permitted limits,
then: {a) any such loan eharue shall he redoeed by the amount necessary 1o veduce the charge to
the permitted limik: und :h any sums already collected fram Borowess which exceeded
permitied Himits will be refunded to Borrowers. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrowers. If a
refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment <harge under the Note,

13. Kotices. Any notice to Borrowers provided for in this Security Instrument shall be
given by deliveripp it, mailing it by certified United States mail, or sending it by reputable
ovunwhl delivery serviceunless apphicable law requives use of another method. The notice shall
be direcied to the Propesy Address or any uther address Borrowers designate by notice to Lender.
Any notice to Lender s2ail be given by certified United States mail or reputable overnight
delivery service to Lender attaz University of Chicago, Office of Financial Services, 6054 South
Drexel Avenue, Suite 300, Chicago, Illinois 60637 or any other address Lender designates by
notice to Borrowers. Any notice provided for in this Security Instrument shall be deemed to have
been given upon personal delivery; thiee business days following mailing by certified mail, or
the next business day following sendiny by overnight delivery carrier.

14. Governing Law; Severauii’v. This Security Instrument shall be governed by
federal law and the law of the jurisdiction ia which the Property is located. In the event that any
provision or clause of this Security Instrument o1 the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Seturity Instrument or the Note which can be
given effect without the conflicting provision. To ihis end the provisiens of this Seeurity
Instrument and the Note are declared to be severable.

15. Borrowers’ Copy. Borrowers shall be gived nne conformed copy of the Note and
of this Security Instrument.

16. Termination of Employment of the Insured Per on; Pransfer of the Property or
a Beneficial Interest in Borrowers. If the Insured Person’s emplaiinent by Lender as a member
of the Law School shall terminate for any reason, or if the Insuved Person ceases to use the
Property as his/her primary residence, and the Indebtedness secured by s Security Instrument
is not paid within 90 days thereafter, or if all or any part of the Property, (rany interest in it is
sold or transferred (or if a beneficial interest in a Boirower is sold or rapsietred and such
Borrower is not a natural person), all sums secured by this Security Instrunent shall become
immediately due and payable upon 30 days written notice to Borrowers. 1f Borrowess fail to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrowers.

17. Borrowers’ Right to Reinstate. If Borrowers meet certain conditions, Borrowers
shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earlier of: (a) five days (or such other period as applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Secunty
Instrument; or (b) entry of a judgment enforcing this Security lnstrument. Those conditions are
that Borrowers: (a) pay Lender all sums which then would be due under this Security Instrument
and the Note as 1f no acceleration had occurred; (b} cure any default of any other covemants or
agreements; (c) pay all expenses incuired in entorcing this Security Instrument, including, but
not limited to, reasonable attorneys' fees; and {d} | take such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrowers’ obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrowers, this Security Instrument and the obligations
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secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 6.

18. Hazardous Substances. Borrowers shall not cause or permit the presence, use,
dispesal, storage, or release of any Hazardous Substances on or in the Property. Borrowers shall
nat do, nor alfow anyope else to do, anyihing affecting the Property that is in violation of any
Environmental Law. The preceding two sentences shall not apply to the presence, use, ur storage
on the Property of small quantities of Hazardous Subsiunces that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrowers shall prompily give Lender wrilten notice of any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private parly involving the
Property and any Hazardous Substance or Fnvironmental Law of which Borrowers have aciual
knowledzo f Borrowers learn, or are notified by any governmental or regulatory suthbnty, that
any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Bérrowers shall promptly take all necessary remedial actions in accordance with
Environmental Zavv

As used in this Section, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene,
other flummable or toxie péiroleum products. loxic pesticides wnd herbicides, volatite solvents,
materials conaining asbesids or. formaldehvde, and rdicaciive materidls,  As used in s
Section, "Environmental Law" nleans federal laws and laws of the jurisdiction where the Property
is located that rolated fo health, suiety'or environmental protection.

19, Acceleration; Remedics~In the event (2} of default in payment of any amount due
under the Note or this Security Instivoent, (b} of default in the performance of any other
covenant or obligation of Borrowers under+he Note or this Security Instrument which continues
for 15 days following notice from Lender to Borzewers, or (c) (1) the Borrowers become insolvent
or admits in writing its inability to pay its detts as they come due, consents to or acquiesces in
the appointrent of a rustee or receiver or makes & general assignmend for the benelil ol ereditors,
(ii) a trustee or receiver is appoirted for Borrowers wad not discharged within 30 days, or (i)
any bankruptcy, reorganization or other case is comunenczd under any federal, state or other
bankruptcy law in respect of Borrowers and, if not conseat.d to or acquiesced in by Borrowers,
remains undismissed for 30 days, Lender shall have ‘ihe right to declare all Indebiedness
immediately due and payable and to foreclose this Security Inctrurnent. Lender shall be entitled
1o collect all expenses incurred in pursuing the remedies provided nithis Section, including, but
not limited to, reasonable attorneys' fees and costs of title evidence.

Lender shall also have the right to enter and take possession of Qe Property, to remove
any persons oceupying the Property and possessions from the Property, 1o manage and control
and lease the Property. Lender may apply any income carned on the Property fo the expenses of
maintaining and managing the Property and to the Indebtedness.

20. Release. Upon payment of all sums secured by this Security Instruracnt, Lender
shall release this Security Instrument without charge to Borrowers. Borrowers shzil pay any
recordation costs.

21. Waiver of Homestead. In accordance with Illinois law, the Borrowers hereby
release and waive all rights under and by virtue of the Illinois homestead exemption laws.

22. First Mortgage. This Security Instrument is subject and subordinate to the lien of a
first morigage in the amount of $603,900.00 o Guaranteed Rare. Tue  dated February 26, 2021,
and recorded March 31, 2021, with the Cook County Recorder of Deeds as Document Number
2109020336.

23. Riders to this Security Instrument. [f one or more riders are executed by Borrowers
and recorded together with this Security Instrument, the covenants and agreements of each such
rider shall be incormorsted into and shall amend and supplement the covenants and agreements
of this Security Insirument as if the ridei(s) were part of this Security lnstrument. {Applicable
riders listed below.)
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BY SIGNING BELOW, Borrowers accept and agree to the terms and covenants
contained in this Security Instrument and in any rider(s) executed by Borrowers and recorded

with it.
Tonaftan S, Mastr
I -
QPLw_{ - ng %f { oy M% _
Seebany DattaBaria
STATE QF ILLINCIS
COUNTY OF COQK

L, the undersigned, a Notary Public in and forsaid county and state, do hereby certify
that Jonathan S, Masur and Secbarmy Uatta-Barua personally appeared before me and are
known or proved te me to be the persons who, bilng informed of the coments of the
feregoing instrument, have executed samea 1d acknowledzed said instrument to be their free
and voluntary act and deed and that they sign< said instrument for the uses and purposes
therein set forth.

Witness my hand and official seal this 24th day of July. 2024

.
My Commission Expires: 2| 24{ 20240 Q?‘"— k—‘ e
Nbtary PubRc

Prepared by and please send to:
Robert H. Rush

Office of Legal Counsel |, SPARON ¥ FOMANT

The University of Chicago ELCE OFFICIAL SEAL .
5801 South Ellis Avenue, Suite 619 | o Moty Pudlc - State of llinois
Chicago, IL 60637 ke 26,2006 |




