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DEFINITIONS

Words used in multiple sections of this document are defined beicwv 7ind other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROFERTY and in Sections 3, 4,.12,711, 15, 18, 23, and 24. Certain rules regarding
the usage of words used in this documenl are also provided in Section 16.

Parties

(A) “Borrower” is  ANGELIS GIANNOPQULQOS AND DRITA DALIP-GIANNOPOULOS, HUSBAND AND WIFE AS
TENANTS BY THE ENTIRETY

currently residing at 8455 West Lawrence Avenue, 10, Chicago, Il 60656.

Borrower is the mortgagor under this Security Instrument.
(B) “Lender"is eMortgage Funding, LLC..
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LOAN #. 57024065263

Lender is a Limited Liability Corporation, organized and existing
under tha laws of Michigan. Lender's address is 888 W. Big Beaver Rd, Suite 1290,
Troy, Mi 48084.

The term “Lender” includes any successors and assigns of Lender.

{C)Y"MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting salely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephona rurmber of PO. Box 2026,
Flint, M 48501-2026, tel. (888) 679-MERS.

Documents

(D) “Note” means the promissory note dated August 9, 2024, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or (i} elastronic torm, using Borrower’s adopted Electronic Signature in accordance with E-SIGN. The Note
evidences the lcgal.abligation of each Borrower who signed the Note to pay Lender
TWO HUNDRED S'AYEEN THOUSAND NINE HUNDRED NINETY THREE AND NO/QQ* ¥ * ¥4 # 2 b #add b x ko nwww
rrEREFEE bR rpwp e wwrrk Dollarg (U.S. $216,993.00 } plus interest, Each Borrower who signed the Note
has promised to pay this deotin regular monthly payments and to pay the debt In fuill not later than September 1, 2054,
(E) “Riders” means all Riters ta this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a partoi Liis Security Instrument. The following Riders are to be signed by Borrower [check box
a5 applicable]:
Adjustable Rate Rider  1x] Candominium Rider ] Planned Unit Development Rider
[x] Other(s} [specify]
Fixed Interest Rate Rider

(F) “Security Instrument” means this document which is dated August 9, 2024, together with all Riders to this
document.

Additional Definitions

(G) “Applicable Law"” means all controlling applicable federel, lale, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as weil 4s 7.1l applicable final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” means 2/ dues, fees, assessments, and other charges that
are imposed on Borrower or the Property by a condominium associaticr, iomeowners association, or similar organization,
() “Default” means: (i) the failure to pay any Pericdic Payment or any other an ount secured oy this Security Instrument
on the date it is due; {ii) a breach of any representation, warranty, covenaiii, hligation, or agreement in this Security
Instrument; (i) any materially false, misleading, or inaccurate [nformation or staie.nsnt 1o Lender provided by Borrower
or any persons or entities acting at Borrower's direction or with Borrowet's knowledze or cohsent, or failure to provide
Lender with material information in connection with the Loan, as described in Sectior. 8; or (iv) any action or proceeding
described in Seclion 11(ea}.

() “Electronic Fund Transfer” means any transter of funds, other than a transaction origina’ed vy check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, comnuted, or magnstic tape s0
as to order, instruct, ar authorize a financial institution 1o debit or credit an account. Such term inclioas, but is not limited
to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephane or Gt'ied electronic device
capable of communicating with such financial institution, wire transfers, and automated clearinghouse iranyfers.

(K) “Electronic Signature” means an "Electrenic Signature” as defined in E-SIGN.

(L) “E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.), as it may
be amended from time 10 time, or any applicable additional or successor legisiation that governs the same subject matter.
(M) “Escrow ltems” means: (a) taxes and assessmeants and other items which can attain priority over this Security Instrument
as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢} premiums for
any and all insurance required by Lender under Section §; and {d) Mortgage Insurance premiums to be paid by Lender to the
Secretary or ihe monthly charge by the Secretary instead of the monthly Mortgage insurance premiums.
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(N) “Loan” means the debt obligation evidenced by the Note, plus interest, costs, expenses, and late charges due under
the Note, and all sums due under this Security Instrument, plus interast.

(O) “Loan Servicer” means the enlity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does net include a
sub-servicer, which is an antity that may service the Loan on behalf of the Loan Servicer,

(P) “Miscellanecus Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (i} condemnation or other taking of all or any part of the Property; {iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condltion of the Property.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default an, the Loan.
(R) “Partlal Payment” means any payment by Borrower, other than a voluniary prepayment permitied under the Note,
which ig less than a full outstanding Periodic Payment.

(S) “Pericdic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(if) any amounts urder Section 3.

(T) “Praperty”ina=s the property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY?
(U) “Rents™ meansaliamounts received by or due Borrower in connection with the lease, use, and/or cccupancy of the
Property by a party o'he. than Borrower.

(V) “RESPA" means th«: P2al Estate Settlement Procecures Act (12 UL.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.=R. Fart 1024}, as they may be amended from time to time, or any additional or successor
federal legislation or regulatica trat governs the same subject matter. When used in this Security Instrument, “RESPA’
refars to all requirements and res!yintions that would apply to a “federally related morigage loan” even if the Loan does
not qualify as a “federally related mortgzage loan” under RESPA.

(W) “Secretary” means the Secretary of inZ United States Dapartment of Housing and Urban Development or his designee.
(X) “Successor in Interest of Borrower" mcans any party that has taken title 1o the Property, whether or not that party
has assurmed Botrowet’s obligations under 12 Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender {i} the repayrent of the Loan, and all renewals, extensiens, and modifica-
tions of the Note, and {ii} the performance of Borrower's covenants and agreernents under this Security Instrument and
the Note, For this purpose, Borrower mortgages, grants, corvey's, and warrants to MERS (solely as nominee for Lender
and Lender's successors and assigns) and to the successorsane assigns of MERS, with power of sale, the following
desctibed property located in the County of Ceook

SEE ATTACHED EXHIBIT A LEGAL DESCRIPTION
APN#: 12-14-101-053-1004

which currently has the address of 8455 West Lawrence Avenue, 1D, Chicago [Street] [City]

Hlinois 60656 (“Property Address”); and Borrower releases and waives all rights under and by virtue of the
[Zip Code]
homestead exemption laws of this State.
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LOAN #: 57024065263
TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixiures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal title 1o the interests granted by Borrowar in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited 1o, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses tha Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leasehold estate; {ii) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Property; and (lii) the Property is unencumbered, and not subject to any other ownership interest
in the Property, exsapt far encumbrances and ownership interests of record. Borrower warrants generally the title to the
Property and cevenunts and agrees to defend the title to the Property against all claims and demands, subject to any
encumbrances and-ownership interests of record as of Loan closing.

THIS SECURITY INST/ILIMENT combines uniform covenants for national use with limited variations and non-uniform
cavenants that reflect speci’icllincis state requirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bor.over and Lender covenant and agree as follows:

1. Payment of Principal, Interae?, Zscrow Items, and Late Charges. Borrower will pay each Periodic Payment
when due. Borrower will also pay any late chares due under the Nots, and any other amatunts due under this Security
Instrument. Payments due under the Note and this Security Instrument must be made in U.S. currency. If any check or
other instrument received by Lender as paymerit under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent pryn'ents due under the Note and this Security Instrument be made in
one or mora of the fellowing forms, as selected by konder: (a) cash; (b) money order; (c) certified check, bank chack,
treasuret’s check, or cashier's check, provided any such eieck is drawn upon an institution whose deposits are insured
by a U.S. fedaral agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when receneo at the location designated in the Note or at such other
location as may be designated by Lender in accorgance with the notice provisions in Section 15. Lender may accept of
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offsst or claim that Borrower may have now or in the futurs zgainst Lender will not relieve Borrawer from mak-
ing the full amount of all payments dug under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accrpt and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not noligated 10 accept any Partial Pay-
ments or 10 apply any Partial Payments at the time such payments are accepted, andalsy is not obligated to pay interest
on such unapplied funds. Lender may hold such unapplied funds until Borrower makes pa/ment sufficient to cover a full
Periodic Payment, at which time the amount of the full Periodic Payment will be applied to.uw Loan. if Borrower does
not make such a payment within a reasonable period of time, Lender will either apply sueh fundr. in accordance with this
Saction 2 or return them lo Borrower. If not applied sarlier, Partial Payments will be credited xgzinst the total amount
due under the Loan in calculating the amount due in connection with any foreclosure proceeditig; nayoff request, loan
modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan current ithout waiver of
any rights under this Security Instrument or prejudice to its rights to refuse such payments in the tutuve,

{b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in his
Section 2, all payments accepted and applied by Lender shall be applied in the following order of priority: First, to the
Martgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Secretary instead of
ihe monthly mortgage insurance premiums; Second, to any taxes, special assessments, leasehold payments or ground
rents, and fire, flood and other hazard insurance premiums, as required; Third, 10 interest due under the Note; Fourth,
to amortization of the principal of the Note; and, Fifth, to late charges due under the Note.
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It Lender receives a payment from Borrower in the amount of ane or more Periodic Payments and the amount of any late
charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c} Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Proceeds
1o principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Fundg for Escrow Items.

(a) Escrow Requirement; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on the
day Pericdic Payments are dus under the Note, until the Note is paid in full, 2 sum of money 1o provide for payment of amounts
due for all Escrow ltems (the “Funds”). The amount of the Funds required to be paid each manth may change during the term
of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts to be paid under this Section 3.

(p) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow [tems unless Lender walves this
obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such waiver, Bor-
rowar must pay dirsctly, when and where payable, the amounts due for any Escrow ltems subject to the waiver. If Lender
has watved the requiiement to pay Lender the Funds for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payment.of those items within such time period as Lender may require. Borrower's obligation to make
such timely payments 27’ to provide proof of paymant is deemed to be a covenant and agreement of Borrower under
this Security Instrumentif Borrower is obligated to pay Escrow ltems directly pursuant to a waiver, and Borrawer fails to
pay timely the amount due toiran Escrow ltem, Lender may exercise its rights under Section 9 to pay such amount and
Baorrower will be obligated to repay to Lender any such amount in accordance with Section 9.

Except as provided by Applicaric Law, Lender may withdraw the waiver as to any or all Escrow Items at any time by
giving a notice in accordance with Seciion 15; upon such withdrawal, Borrower must pay to Lender all Funds for such
Escrow Items, and in such amounts, that.are then required under this Section 3.

{c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, buinot in excess of, the maximum amount a lender can require under RESPA.
Lender will estirate the amount of Funds due (n 7.ccordance with Applicable Law.

The Funds will be held in an institution whose (Jer,0zits are insured by a U.S. federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose d&isosits are so insured) or in any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later thanthe time specified under RESPA. Lender may not charge
Barrower for: (i} holding and applying the Funds; (i) annually analyzing the escrow account; or (i) veritying the Escrow
items, unless Lender pays Borrower interest on the Funds and Anplicable Law parmits Lender to make such a charge.
Unless Lender and Barrower agree in writing or Applicable Law renuires interest to be paid on the Funds, Lender will
not be required to pay Borrower any interest or sarnings on the Funds, Lender will give fo Borrower, without charge, an
annual accourting of the Funds as required by RESFA.

{d) Surplus; Shartage and Deflciency of Funds. In accordanss with RESPA, if there is & surplus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's [“ericdic Payment is delinguent by more than
30 days, Lender may retain the surplus in the escrow account for the paymeiii £i the Escrow ltems. If there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower Wi pay 16 Lender the amount necessary
to make up the shortage or deficiency in accordance with RESFA.

Upon payment in full of all sums secured by this Security Instrument, or an earliertima.jf required by Applicable Law,
Lender will promptiy refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay {a) all taxes, assessments, charges, fines, ang imnosilions attributable to
the Property which have priority or may attain priority over this Security Instrument, (b) leasehole payments or ground
rents on the Property, if any, and (¢} Community Association Dues, Fees, and Assessments, if any. i any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security 'astrument unless
Borrower: (2a) agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptabie to Lender, but
only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or (cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security instrument (collectively,
the “Required Acticns™. If Lender determines that any part of the Property is subject to a lien that has pricrity or may attain
priority over this Security instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
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may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and flocds, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the ameunts (including deductibte levels) and for the periods that
Lender requires. What Lender raquires pursuant to the precading sentences can change during the term of the Loan, and
may exceed any minimum coverage raquired by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject to Lender’s right to disapprove Borrower’s choice, which right will not be exercised unreasonably.

{b} Failure to Maintain Insurance. If Lender has a reasonatle basis to believe thal Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option
and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums
for, or fo seek to minstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation te purchase
any particular type-or amount of coverage and may selact the provider of such insurance in its sole discrstion. Before
purchasing such coverzae, Lender will notify Borrower if required to do 50 under Applicable Law. Any such coverage will
insure Lender, but migh* pat protect Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazard, or liabiitv.and might provide greater or lesser coverage than was praviously in effect, but not exceeding
the coverage required under Sestion 5(a). Barrower acknowledges that the cost of the insurance coverage so cblained
may significantly exceed the Gosi of insurance that Borrower could have oblained. Any amounts disbursed by Lender
far costs associated with reinstating Borrower's insurance policy or with placing new insurance under this Section 5 will
become additional debi of Borrower sscured by this Security Instrument. These amounts will bear interest at the Note
rate from the date of disbursement and-wili be payable, with such interest, upon notice from Lender o Borrower request-
ing payment.

(¢} Insurance Pollcles. All insurance oolicies required by Lender and renewals of such policies: (i) will be sub-
ject to Lender's right to disapprove such policies; i} must include a standard mortgage clause; and (iii} must name
Lender as mortgagee and/or as an additional loss heyee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Barrower will prompiiy give 1o Lender proof of paid premiums and renewal notices. If
Barrower obtains any form of insurance coverage, not otieiwise required by Lender, for damage to, or destruction of,
the Property, such policy must include a standard mortgage clause and must name Lender as morigagee and/or as
an additicnal loss payee.

(d) Proof of Loss; Application of Proceeds. Inthe event of [o3s, Borrower must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made pramistly by Borrower. Any insurance proceeds, whether
or not the underlying insurance was required by Lender, wilt be appiicd o restoration or repair of the Property, if Lender
deems the restoration or repair 1o be economically feasible and deter:nines that Lender’s security will not be lessened
by such restoration or repair.

I the Property is to be repaired or restored, Lender will disburse from theinsurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restriclions arplicable to Lender. During the subse-
guent repair and restoration periad, Lender will have the right to hold such insurarice proceeds untit Lender has had an
opportunity to inspect such Property 10 ensure the work has been completed to Lender's satisfaction (which may include
satistying Lender's minimum eligibitity requirements for persens repairing the Propert, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be under’aken pramptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress pryments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreemeri, ard whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the persor repairing or restor-
ing the Property, or payabie jointly to both. Lender will not be required to pay Borrower any interest ui 2arnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrawer.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessenaed
by such restoration or repair, the insurance proceeds will be applied 10 the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid o Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2{b).
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(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negotiale,
and settle any available insurance claim and refatad matters. If Borrower does nat respond within 30 days to a notice from
Lender that the insurance carrier has offered to setile a clalm, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under Section 26 or otherwise,
Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceads in an amount not to exceed
the amounts unpaid under the Note and this Security Instrument, and (ii) any other of Borrower's tights {other than the right
to any refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, fo the extent that
such rights are applicable to the caverage of the Property. If Lender files, negotiates, or settles a claim, Borrower agrees
that any insurance proceeds may be made payable directly to Lender without the need 1o include Borrower as an additional
loss payee. Lender may use the insurance proceeds either to repair or reslore the Property (as provided in Saction 5(d)) or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrument and must continue to accupy the Property as Borrower's principal residence for
at least ane year afcr the date of occupancy, unless: (1) Lender otherwise agrees in writing, which consent will not be unrea-
sonabty withheld, {}-_ender determines that this requirement shall cause undue hardship for the Borrower; or (3) extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation Maintenance, and Protection of the Praperty; Inspections. Borrower will not destroy, darmage, or
impair the Property, aflowv tha Property to deteriorate, or commit waste on the Property. Borrower must maintain the Property
in order to prevent the Propariy from deterioraling or decreasing in value due fo its condition. Unless Lender determines
pursuant lo Section 5 that repair-or restoration is not economically feasible, Borrower will promptly repair the Property if
damaged to avoid further deteriorztizin or damage.

{f insurance or condemnation prorceds are paid to Lender in connection with damage to the Property, Borrower will
be responsible for repairing or restoring-ins Property only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoraucn in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make sush Jdisbursements directly to Borrower, to the person repairing or restoring
the Property, or payable jaintly to both. If the insuraicr: ni condemnation proceeds are not sufficient to repalr or restore the
Property, Borrower remains obligated to complete sucn repair or restoration.

If condemnation proceeds are paid in connection with/ine taking of the property, Lender shall apply such proceeds 1o
the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts, and then
io payment of principal. Any application of the proceads to tha rrincipal shall not extend or postpone the due dale of the
monthly paymenls or change the amount of such paymenis.

Lender may make reasonable entries upon and inspections of thz. Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender will rive Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Berrower’s Loan Application. Borrower will be in Default if, durir g th Loan application process, Borrower ar
any persons or entities acting at Borrower’s direction or with Borrower's knov24dge or consent gave materially false,
misleading, or inaccuraie information or statements to Lender (or failed to proviac  ender with material information) in
connection with the Loan, including, bul not limited to, averstating Borrower’s incorr=.nr assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Borrower’s occupancy or
intended occupancy of the Property as Borrower's principal residence.

9. Protectlon of Lender’s Interest in the Property and Rights Under this Security Itistru ment,

{a) Protection of Lender's Interest. If: (i Borrower fails to perform the covenants and agreerents contalned In this
Security Instrumant; (i) thera is a legal proceeding or government order that might significantly affzcLender's interest in
the Property and/or righis undier this Security Instrument {such as a proceeding in bankruptey, probate,rcondemnation or
forfeiture, for enforcement of a lien that has priority or may attain pricrity over this Security Instrument, or . £.nforce laws or
regulations), or (iiij Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security Instrument,
including protecting and/ot assessing the value of the Property, and securing and/or repairing the Propetty. Lender's actions
may include, but are not limited to: (1) paying any sums secured by a lien that has priority or may attain priority over this
Securily Instrument; {Il) appearing in court; and {IIl) paying: (A) reasonable attorneys’fees and costs; (B) property inspection
and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s interest in the Property andfor rights
under this Security Instrument, including its secured position in a bankriptcy proceeding. Securing the Property includes,
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but is not limited to, exterior and interior inspections of the Property, entering the Property to make repairs, changing lacks,
replacing or boarding up doors and windows, draining water from pipes, eliminating building ar other code violations or dan-
gerous conditions, and having utilities turned on or off, Although Lender may take action under this Section 9, Lender is not
required to do so and Is not under any duty or obligation to do so. Lender will not be liable for not taking any or all actions
authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Lasses. If Borrower is in Default, Lender may work with Borrower 1o avoid
foreclosure and/or mitigate Lender's potential losses, but is not obligated to do s¢ unless raquired by Applicable Law.
Lender may lake reasonable actions to evaluate Borrower for available allernatives 1o foreclosure, including, but not
limited to, obtaining credit reports, litle reports, title insurance, property valuations, subordination agreements, and third-
party apprevals. Borrower authorizes and consents 1o these actions. Any costs associated with such loss mitigation
activities may be paid by Lander and recovered from Borrower as described below in Section 9{c), unless prohibited by
Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of dishursemen? ans will ba payable, with such interest, upon notice from Lender to Borrower requesting payment.

{d) Leasehocld’erms, If this Security Instrument is on a leasehold, Borrower will comply with all the provisicns of the
lease. Borrower will not.surrender the leaseheld aestate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, withow! th express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Property, thetessshold and the fee title will not merge unless Lender agrees 10 the merger in writing.

10. Assignment of Rents.

(a} Assignment of Rents. T)the extent permitied by Applicable Law, in the event the Property is feased to, used
by, or accupied by a third party (“Tenaat”), Barrower is unconditionally assigning and transferring to Lender any Renls,
regardless of to whom the Rents are pavable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents tc Lender. Howeve:, Rorrower will receive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Section 26, and (i) Lander has given notice to the Tenant that the Rents are 1o be paid to Lender.
This Section 10 constitutes an absolute assigument and not an assignment for additional security only.

(b) Notice of Default. To the extent permittec by Applicable Law, if Lender gives notice of Defauit to Borrower: {i) all
Rents received by Borrower must be held by Borrows. &5 trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (ii) Lender will be enti*isd to collect and receive all of the Rents; (iii) Borrower agrees
to instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender's writien demand to the Ten-
ant; (iv) Borrower will ensure that each Tenant pays all Rents dua to Lender and will take whatever action is necessary 1o
collect such Rents if not paid to Lender; {v) unless Applicable Laiv provides otherwise, all Rents collected by Lender will be
applied first to the costs of taking control of and managing the Prupzrty and collecting the Rents, including, but not limited
10, reasonable attorneys’ fees and costs, receiver's fees, premiums ol raceiver’s bonds, repair and maintenance costs,
insurance premiums, laxes, assessments, and other charges on the Pre.zerty, and then to any other sums secured by this
Security Instrument; {vi} Lender, or any judicially appointed receiver, will beiabiz to account for only those Rents actually
received; and (vii) Lender will be entitled to have a receiver appointed to take possession of and manage the Property and
collect tha Rents and profits derived from the Property without any showing as to e nadequacy of the Property as security.

{c) Funds Paid by Lender. li the Rents are not sufficient to cover the costs uf tuking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will secome indebtedness of Borrower
1o Lender secured by this Security Instrument pursuant to Section 9.

{c) Limitation on Collection of Rents. Borrower may not collect any of the Rents moreinan one month in advance
of the time when the Rents become due, except for security or similar depesits.

{e} No Other Assignment of Rents. Borrower reprasents, warrants, covenants, and agrecs liat Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, ardligs not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Security-inairument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appainted
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so a! any time when
Borrower is in Default, subject to Applicable Law.

{g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidale any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.
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11. Assignment and Appfication of Miscellaneous Praceeds; Forfeiture.

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts wilt be paid to Lender.

{b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
economically feasible and Lender's security will not be lessened by such restoration or repair. During such repair and
restoration period, Lender will have the right te hold such Miscellaneous Proceeds until Lender has had an opportunity
to inspect the Property to ensure the work has been completed to Lender’s satisfaction (which may include satisfying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not fimited 1o, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work Is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both. Uniess Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
It Lender deems the rectoration or repair not to be economically feasible or Lender’s security would be tessened by such
restoration or repair, the /¥ scellaneous Proceeds will be applied to the sums secured by this Sscurity Instrument, whether
or not then due, with thz excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied i Section 2(b).

{c) Application of Misceila «ous Proceeds upon Condemnatlon, Destruction, or Loss in Value of the Property.
Iy the event of a total taking, desurizlion, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
1o the sums secured by this Security Irswument, whether or not then dug, with the excess, if any, paid to Borrower.

In the evertt of a partial taking, destivclion, or loss in value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immediatel; oefore the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument inimediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured b this Security Instrument unless Barrower and Lender ctherwise agree in
writing. The amount of the Miscellaneous Proceed; that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculuiza by taking (i) the total amount of the sums secured immediately
betare the Partial Devaluation, and dividing it by (i) the Izir rharket value of the Property immediately before the Partial
Cevaluation. Any balance of the Miscellaneous Proceeds will he paid to Borrower,

In the event of a Partial Devaluation where the fair market vz of the Property immediately before the Partial Devalu-
ation is less than lhe amount of the sums secured immediately_bzfare the Partial Davaluation, all of the Miscellaneous
Proceeds wilt be applied to the sums sacured by this Security Inst/ur.enit, whether or not the sums arg then due, unless
Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized 1o collect and appy the Miscellaneous Proceeds either 1o the sums
secured by this Security Instrument, whether or not then due, or to restoration ¢ repair of the Property, if Borrower (i) abandons
the Property, or {ii) fails to respond to Lender within 30 days after the date Lender nufias Borrower that the Opposing Party (as
defined in the next sentence}) offers to settle a claim for damages. “Opposing Party" miens the third party that owes Barrower
the Miscelianecus Proceeds or the party against whom Borrower has a right of action it raard to the Miscellaneous Proceeds.

{e) Proceeding Affecting Lender’s Interest in the Property. Borrower will be \n Dafault if any action or proceed-
ing begins, whether civil or criminal, that, in Lender’s judgment, could resultin forfeiture o the Property or other materlal
impairment of Lender’s interest in the Property or rights under this Security Instrument. Borrcwer zan cure such a Defauit
and, il acceleration has occurred, reinstate as provided in Section 19, by causing the actlon or grocieding to be dismissed
with a ruling that, in Lender's judgment, precludes foreiture of the Property or other material imipairment of Lender’s
interest in the Property or rights under this Security Instrumant. Borrower Is unconditionally assiyning to Lender the
proceeds of any award or ¢claim for damages that are attributable te the impairment of Lender’s interesuin the Property,
which proceeds will be paid to Lender. All Miscellaneous Proceeds that are not applied to resteration or repair of the
Property will be applied in the order that Partial Payments are applied in Section 2({b}.

12. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from lighility under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence proceedings
against any Successor in Interest of Borrower, or o refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument, by reason of any demand made by the original Borrower o any Successors
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in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities, or Successors in Interest of Borrower or in amounts less than the
amount then due, will not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

13. Joint and Several Liabllity; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security Instrument but does
not sign the Nate: (a) signs this Security Instrument to morigage, grant, convey, and warrant such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate
rights such as dower and curlesy and any available homestead exemptions; (c) signs this Security Instrument to assign
any Miscellaneous Praceeds, Rents, or other earnings from the Property to Lender; (d) is not personally obiigated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any other Borrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument
without such Borrewer's consent and without affecting such Borrower’s cbligations under this Security Instrument.

Subject to the provisions of Section 18, any Successor in [nferest of Borrower who assumes Borrower's obligations
under this Security !Instrument In writing, and |s approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under tis Security Instrument. Borrower will not be released from Bortowar's obligations and liability under this
Security Instrumentun'ass Lender agrees 1o such release in writing.

14. Loan Charges

(a) Tax and Flood (riermination Fees. Lender may require Borrower 1o pay either (A) a one-time charge for flood
zone determination, certificatian, and tracking services, or (B) a ocne-time charge for flood zone determination and cer-
tification services and subsequeri charges each time remappings or similar changes occur that reasonably might affect
such determination or certification. Earrower will also be responsible for the payment of any fees imposed by the Federal
Emergency Management Ageney, or ziiy successor agency, at any time during the Loan term, in connection with any
flood zone determinations.

(b) Default Charges. f permitied underapolicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Defaull to protect Lender’s interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys’ fees and coits: (i) property inspection, valuation, mediation, and toss mitigation fees;
and (iii} other related fees.

(c) Permissibility of Fees. Lender may collect f<es and charges authorized by the Secretary. Lander may not charge
fees lhat are expressly prohibited by this Security tnsirument or by Applicable Law,

(d) Savings Clause. If Applicable Law sets maximun. loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collected or fo be collected in conniacton with the Loan exceed the permitted limits, then (i) any
such loan charge will be reduced by the amount necessary to rzduce the charge to the permitted limit, and (i) any sums
already collected from Borrower which exceedead permitted limits wili 2 refunded to Borrower. Lender may choose o make
this refund by reducing the principal owed under the Note or by making 4 direct payment 1o Borrower. If a refund reduces
principal, the reduction will be treated as a partial prapayment. To the extsat permitted by Applicable Law, Borrower's accep-
tance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices; Borrower’s Physical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by first class mail,
or (iiy actually delivered to Borrower's Notice Address (as defined in Section 15(c) below) if seint Ly means other than first
class mail or Electronic Communication (as defined in Section 15(k) below). Notice 1o any cna’ Porrower will constitute
notice to all Borrowers unless Applicable Law expressly requires otherwisa. If any notice to Eorawer required by this
Security Instrument is also required under Appiicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

(B} Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender rmay pravide
notice to Barrower by e-mail or other electronic communication (“Electronic Communication”) if: (1) agreed to by Lender
and Borrower in writing; (il) Borrower has provided Lender with Borrower’s e-mail or other electronic address (“Electronic
Address™); (i) Lender proviges Borrower with the option to receive notices by first class mail er by other non-Electronic Com-
munication instead of by Electronic Communication; and (iv) Lender clherwise complies with Applicable Law. Any notice 10
Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed 1o have been given
o Borrower when sent unless Lender becomes aware that such nolice is not delivered. If Lender becomes aware that any
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notice sent by Electronic Communication is not delivered, Lender will resend such communication to Borrower by first class
mait or by other non-Electronic Communication. Borrowsr may withdraw the agreamant to receive Electronic Communica-
tions from Lender at any time by providing written notice to Lender of Borrower’s withdrawal of such agreement,

(c) Borrower’s Notice Address, The address {o which Lender will send Borrower notice (“Notice Address™) will
bs the Property Address unless Borrower has designated a different address by written notice t¢ Lender. If Lender
and Borrower have agreed that notice may be given by Electranic Communication, then Borrower may designate an
Electronic Address as Notice Address. Borrower will pramptly notify Lender of Borrower’s change of Motice Address,
including any changes to Borrower’s Electronic Address if designated as Notice Address. If Lender specifies a procedure
for reporting Borrower’s change of Notice Address, then Borrower will report a change of Notice Address cnly through
thal specified procedure.

{d) Notices to Lender. Any nolice to Lender will be given by delivering it or by mailing it by first class mail to Lender's
address stated in this Security Instrument unless Lender has designated another address (including an Efectronic Address)
by notica to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given lo Lender
only when actuallv r=ceived by Lender at Lender's designated address (which may include an Electronic Address). If any
notice 1o Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy thecorresponding requirement under this Security Instrument.

(e) Borrower’s I'by =ical Address. in addition to the designated Notice Address, Borrower will provide Lender with
he address where Borewer physically resides, if different from the Property Address, and notify Lender whenaver this
address changes.

16. Governing Law; Sever=bility; Rules of Construction. This Security Instrument is governed by federal law and
the taw of the Stale of Illinois. Ali rigtits and obligations containgd i this Security Instrument are subject 1o any require-
ments and limitations of Applicable Law. If any provision of this Security Instrurnent or the Note conflicts with Applicable
Law (i) such conflict will not affect otherpruvisions of this Security Instrument or the Note that can be given eflect without
the contlicting provision, and (ii) such confliciing provision, to the extent possible, will be considered modified 1o comply
with Applicable Law. Applicable Law might e-plicitly or implicitly allow the parties to agres by contract or it might he silent,
but such silence should not be construed as a 3reaibition against agraement by contract. Any action required under this
Secuity Instrument to be made in accordance with Apriicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Securily Instrument: {a) words in the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation 1o take.any action; (¢) any reference to “Section” in this document
refers 1o Sections contained in this Security Instrument unless otherwise noled; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, o~ dzscribe the scope or intent of this Sacurlty Instrument
or any particular Sectlion, paragraph, or provision.

17. Borrower’s Copy. Cne Borrower will be given one copy of the /Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrowzr. For »urposes of this Section 18 only, “Interest in
the Property” means any legal or bengficial interest in the Property, inciuding, but not limiled to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract, urescrow agreement, the intent of which is
the transfer of titte by Borrower to a purchaser at a fulure date.

If all or any part of the Property or any Interest in the Property is sold or transferiad {or if Borrower is not a naiural
person and a beneficial interest in Borrower is sold or transferred) without Lender's pricy written consent, Lender may
require immediate payment in fulf of all sums secured by this Security Instrument. Howewer, Lender will not exercise this
option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice il ptavide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrewrt must pay all sums
secured by this Security Instrument. It Borrower fails 1o pay these sums prior to, or upon, the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower
and will be entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to: (a) eason-
able attorneys' fees and costs; (b) property inspection and valuation fees; and (c) other fees incurred 1o protect Lender’s
interast in the Property and/or rights under this Security Instrument.

19. Borrowetr’s Right to Reinstate the Loan after Acceleration. [f Borrower meets certain conditions, Borrower
shall hava the right to reinstaternent of a mortgage. However, Lender is nol required to reinstate if: (i) Lender has accepted
reinstaternent after the commencement of foreclosure proceedings within two years immedialely preceding the com-
mencement of a current foreclosure proceedings; (if) reinstatement will preclude foreclosure on different grounds in the
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future, or (iii) reinstaternent will adversely affect the priority of the lien created by this Security Instrument. This right to
reinstate will not apply in the case of acceleration under Section 18.

To reinstate the Loan, Borrower must salisty all of the following conditions: {aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (bb} cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (cc) pay ali expenses incurred in enforcing
this Security Instrument or the Note, including, bul not limited to: (i) reasonable aftorneys’ fees and costs; (i) property
inspection and valuation faes; and (iii} olher fees incurred to protect Lender's interest in the Property and/cr rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, and Borrower's obligation to pay the
sums secured by this Security Instrument ar the Note, will continue unchanged.

Lendar may require that Borrower pay such reinstatement sums and expenses in one or more of the foilowing forms,
as selected by Lender: (aaa) cash; (bbb) money order; (cce) certified check, bank check, treasurer's check, or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instry-
mentality, or entity;or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Saecurity Instrurment
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

20, Sale of Ne'e, The Note or a partial interest In the Note, fogether with this Security Instrument, may be sold or
otherwise transferrod are.nr more times. Upon such a sale or other transter, all of Lender's rights and obligations under
this Security Instrumen{w?, convey to Lender’s successors and assigns.

21. Loan Servicer. Lendurmay take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representaive, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lenc'arhas the right and authority to take any such action.

The Loan Servicer may change ¢iie or mere times during the term of the Nole. The Loan Servicer may or may not
be the holder of the Note. The Loan Sciviver has the right and authority to: {a) collect Periodic Payments and any other
amounts due under the Note and this Seciity, Instrument; (b) perform any other mortgage loan servicing obligations;
and {c) exercise any rights under the Note, \his Security Instrument, and Applicable Law on behalf of Lender. If there is a
change of tha Loan Servicer, Borrower will be Jivan written notice of the change which will state the name and address
of the new Loan Servicer, the address 1o which piym.e~its should be made, and any other information RESPA and cther
Applicable Law require in connection with a nctice ¢f ‘ranster of servicing.

22. Notice of Grievance. Until Barrower or Lendernaz notified the other party (in accordance with Section 15)
of an alleged breach and afforded the other party a reasonable period after the giving of such notice to take corractive
acticn, neither Borrower nor Lender may commence, join, 'or/o2 joined to any judicial action {gither as an individual
litigant or a member of a class) thal (a) arises from the other party’s actions pursuant 10 this Security Instrument or the
Note, or (b) alleges that the other party has breached any provisicn o1 this Security Instrument or the Note. If Applicable
Law provides a time period that must elapse before certain action ¢an/oe 1aken, that time period will be deamead 10 be
reasonable for purposes of this Section 22. The notice of Default given to Barower pursuant to Section 26(al and the
notice of acceleration given to Borrower pursuant 10 Secticn 18 will be decmad *o satisfy the notice and opportunity to
take corrective action provisions of this Section 22,

23. Hazardous Substances.

(a) Definitions. As used in this Section 23: (i) “Environmental Law” means any Apilicable Laws where the Property is
located that relate to health, safely, or environmental protection; (i) “Hazardous Substahcas” include (A} those substances
defined as toxic or hazardous subslances, pollutants, or wastes by Environmental Law, &nd (B3 the following substances:
gasaline, kerosene, other flammable or oxic petroleum products, toxic pasticides and herbicides, vc'atile solvents, materials
containing asbeslos or formaldehyde, corrosive materials or agents, and radioactive materials; (i} Favironmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmeantal Lav; #nd (iv) an “Environ-
mentai Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmeita. Cleanup.

(b} Restrictions on Use of Hazardous Substances. Berrower will not cause or permit the presence 'use, disposal,
starage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Propery,
Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) viclates Enviranmental Law;
(i) creates an Environmental Condition; or (i) due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be apprapriate to normal residential uses and to maintenance of the Property (including, but not limited
to, hazardous substances in consumer praducts).

ILLINOLS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3044 07/2021 (rav, 7/23)
Modified for FHA 1/2023 (HUD Handbogk 4Q00.1)
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(c) Notices; Remedial Actions, Borrower will promptly give Lender writlen notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any Enviranmental Candition,
inpluding but not limited to, any spilling, leaking, discharge, releass, or threat of release of any Hazardous Substance; and
(iit) any condition caused by the presence, use, or release of a Hazardous Substance that adversely affacis ths value of
the Property. If Borrowar learns, or is notified by any governmental or regulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Enviranmantal Law. Nothing in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.
~ 24. Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the debt for this Loan
Is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) exprossly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrower’s Electronic Signature™) instead
of signing a paper Note with Borrower’s written pen and ink signature; (b) did not withdraw Borrower's express congent
to sign the electroric Note using Borrower’s Electronic Signature; (c) understood that by signing the electronic Note using
Borrower’s Elecironic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with
its terms; and (d) signed the electronic Note wilh Borrower's Electronic Signature with the intent and understanding that
by doing so, Borrowe: piomised to pay the debt evidenced by the electronic Note in accordance with its terms.

25. Borrower Not7hivd-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender (or
any entity that purchases the iWnte) for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees inat the Borrower is not a third party beneficiary fo the contract of insurance between
the Secretary and Lender, nor is Foiiower entitled to enforce any agreement belween Lender and the Secretary, unless
explicitly authorized to do so by Applicaidle Law.

NON-UNIFORM COVENANTS. Borrower ar.a v ender further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that auch notice of Default will not-uz sent when Lender exercises its right under Section 18 unless
Applicable Law provides otherwise. The notice will specily, in addition to any other information required by Applicable
Law: (i) the Default; (i) the action required to cure the Default: (iii) a date, not less than 30 days (or as otherwise speci-
fied by Applicable Law) from the date the notice is given {0 F.orrower, by which the Default must be cured: {iv) that
failure 1o cure the Default on or before the date specified in thi: potice may result in acceleration of the sums secured
by thig Security Instrument, foreclosure by judicial proceeding une’ 2ale of the Property; (v) Borrower's right to rein-
state after acceleration; and (vi} Borrower's right to deny in the for:clisure proceeding the existence of a Default or
to assert any other deferise of Borrower to acceleration and foreclczdre,

(b) Acceleration; Foreclosure; Expenses. If the Default is not cu'ed on or before the date specified In the
notice, Lender may require immediate payment in full of all sums secured hy this Security Instrument without
further demand and may foreclose this Security Instrument by judicial prueceeding. Lender will be entitled to
collect all expenses incurred in pursuing the remedies provided in this Seetior 26, including, but not limited ta:
(i) reasonable attorneys’ fees and costs; (jii) property inspection and valuation faes; and (iii) other fees incurred
to protect Lender’s interest in the Property and/or rights under this Security Insivument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender wi'l release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may-zizco= Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a thitd party for services rendered zar the charging of the
fee is permitted under Applicable Law.

2B. Placement of Collateral Protection insurance. Unless Borrower provides Lender with evidance of the insur-
ance coverage reguired by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's interests in Borrower's collateral, This insurance may, but need noi, protect Borrower's interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Barrower
in connection with the coliateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s agreament. If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, untit the effective date of the

ILLINOIS - Singla Family — Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 Q7/2021 (rev. 7/23)
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cancellation ar expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding bal-
ance of obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able 1o obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded with it.

o/
Oud ;xf‘%{f

! (i A O~ (Seal)
ANGELIS GIANNOPGQULOS ~ DATE

)éézu’-fé;_ Q}f’f T Lpeke L/E%K//Qé {Seal)
/ :,/ “ DATE

DRITA DALIP-GIANNOPOULOS 7
State of P gty
County of [ TN N

This instrument was acknowiedged beforeme on Adaust 9 Zezy (date) by ANGELIS
GIANNOPOULOS and DRITA DALIP-GIANNOPOULOS.

(S I) QOfficiai Seal R j{
ea MARIA ELENA LOPEZ {/1 IV
Motzry Pubiic. Stats of Hiinels N i Gy € i
Commiss-on No. 993562 Sianature of Notary Public /

My Commission Expires Juiy 11, 1028

Lender: eMortgage Funding, LLC.
NMLS ID: 1059364

Broker: eMortgage Funding LLC

NMLS 1D:

Loan Qriginator: Calvael Manscur Alisa
KNMLS 1D; 1915734

ILLINGIS - Single Family -~ Fannie Mae/Freddie Mac¢ UNIFORM INSTRUMENT (MERS) Form 3014 07/2021 {rev. 7/23)
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EXHIBIT “A”
Property Description
Closing Date: August 9, 2024
Borrower(s): Angelis Giannopoules and Drita Dalip-Giannopoulos

Property Address: 8455 West Lawrence Avenue, Chicago, IL 60656
PROPERTY DESCRIPTION;

UNIT NUMBEP. 8455-1-D IN LAWRENCE PLACE CONDOMINIUM, AS DELINEATED
ON A SURVEY OFIHE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1

LOT 1 (EXCEPT THE EAST 4260 FEET THEREOF MEASURED ON THE NORTH AND
SOUTH LINES OF SAID LOT: ANI» EXCEPTING FROM SAID LOT THAT PART
THEREOF FALLING WITHIN DAVIIy I CAHILL'S FOURTH ADDITION TO CHICAGO,
ACCORDING TO THE PLAT THEREOT REGISTERED IN THE OFFICE OR THE
REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON MAY 27, 1977 AS
DOCUMENT NUMBER 2940733), IN SCHORSCH FOREST VIEW SHOPPING CENTER,
BEING A SUBDIVISION OF THE, EAST 585.0 FZET OF THE NORTH 1005.0 FEET OF
THE EAST 1/2 OF THE NORTHWEST 1/4 (AS MEASCRED ALONG THE NORTH AND
EAST LINES THEREOF) OF FRACTIONAL SECT1ON14, TOWNSHIP 40 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF REGISTERED IN THE OFFICE OF THE REGISTR«+2 OF TITLES OF COOK
COUNTY, ILLINOIS ON SEPTEMER 24, 1957 AS DOCUMENT MUMBER 1760355 IN
COOK COUNTY, ILLINOIS.

PARCELZ:

THE WEST 50.02 FEET OF THE EAST 585.02 FEET (AS MEASURED ON A'LANE
PARALLEL WITH THE NORTH LINE) OF THAT PART OF THE NORTHWEST 174 OF
FRACTIONAL SECTION 14, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING NORTH OF THE NORTH LINE OF WEST LELAND
AVENUE, AS DEDICATED BY PLAT REGISTERED AS DOCUMENT NUMBER 2191649
(EXCEPTING FROM SAID TRACT OF LAND THE NORTH 50 FEET THEREQF): AND
EXCEPTING THEREFROM THAT PART THEREQOF FALLING WITHIN DAVID J.
CAHILL'S FOURTH ADDITION TO CHICAGO, ACCORDING TO THE PLAT THEREOF
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,
ILLINOIS ON MAY 27, 1977 AS DOCUMENT NUMBER 2940733 IN COOK COUNTY,
ILLINOIS.

PROPERTY DESCRIPTION
File No.: 131-MI-24-1449 Page 1ol2



2423429060 Page: 17 of 21

UNOFFICIAL COPY

PARCEL 3:

THAT PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 14, TOWNSHIP
40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MRIDIAN, DESCRIBED AS
FOLLOWS: BEGINNING AT THE NORTHEAST CORNER OF LOT 1 IN DAVID J.
CAHILL'S FOURTH ADDITION TO CHICAGO, ACCORDING TO THE PLAT THEREOF
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,
[LLINOIS ON MAY 27, 1977 AS DOCUMNT NUMBER 2940733: THENCE SOUTH
ALONG THE EAST LINE OF SAID LOT | AND THE EAST LINES OF LOTS 2,3, AND 4
IN SAID DAVID J. CAHILL'S FOURTH ADDITION TO CHICAGO, A DISTANCE OF 180
FEET: THENCE ZAST ALONG THE NORTH LINE OF LOT 14 OF SAID DAVID J.
CAHILL'S FOURTL.ADDITION TO CHICAGO, EXTENDED EAST, A DISTANCE OF
132.75 FEET TO APUINT ON THE WEST LINE OF THE EAST 585.02 FEET OF SAID
NORTHWEST 1/4 (ASIMEZASURED ALONG A LINE PARALLEL WITH THE NORTH
LINE OF SAID NORTHWEST 1/4: THENCE NORTH ALONG THE LAST DESCRIBED
LINE TO THE SOUTH LINE-OF WEST LAWRENCE AVENUE, AS DEDICATED:
THENCE WEST ALONG SAID SOUTH LINE OF WEST LAWRENCE AVENUE TO THE
POINT OF BEGINNING ALL IN COOK COUNTY, ILLINOIS WHICH SURVEY IS
ATTACHED AS EXHIBIT "B" TO 111z PDECLARATION OF CONDOMINIUM
REGISTERED AS DOCUMENT NUMBER 3213885 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMOMN EL EMENTS.

For Informational Purposes Only:

Property Type: Condominium/Townhome

Association Name: LAWRENCE PLACE

Address: 8455 West Lawrence Avenue Chicago, TL 60656
County: Cook

Tax Account No.: 12-14-101-053-1004

PROPERTY DESCRIPTION
File No.: 131-MI-24-1449 Page 202
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1LOAN #: 57024065263
MIN: 1015631-0000038272-4

FHA Case No.
138-2308391-734

CONDOMINIUM RIDER

THIS CONDOMINIUIM '3'DER is made this 8th day of August, 2024,
and is incorporated into and shai} be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (“Security Instrument”) of the same date given by the

undersigned (“Borrower”) to securs Borrower's Note (“Note”) to eMortgage Funding,
LLC., a Limited Liability Corporatizn

(“Lender”) of the same date and covering the: Pioperty described in the Security Instru-
ment and located at:

8455 West Lawrence Avenue, 1D

Chicago, IL. 60656.

The Property includes a unit in, together with an undivided inter2st in the common ele-
ments of, a condominium project known as:
Lawrence Place

(“Condominium Project”). If the owners association or other entity which acts for the
Condominium Project (“Owners Assoclation”) holds title to property for the benefit or
use of its members or shareholders, the Property also includes Borrower’s interest in
the Owners association and the uses, proceeds and benefits of Borrower's interest.

FHA Muttistate Condominium Rider — Publication September 2014
Modified for FHA 1/2023 (rev. 11/23)
ICE Mortgage Technology, inc. Page 1 of 3 FHA1S5COMRL 1223
PAT0OCLY (CLS)
08/09/2924 01:23 PM PST



2423425060 Page: 19 of 21

UNOFFICIAL COPY

LOAN #: 57024065263
CONDOMINIUM COVENANTS. In addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Sr'iong as the Owners Association maintains, with a generally accepted insur-
ancecarrier, a “master” or “blanket” policy insuring all property subject to the
condorminium documents, including all improvements now existing or hereafter
erecten ori the Property, and such palicy is satisfactory to Lender and provides
insurance torerage in the amounts, for the periods, and against the hazards
lender requirss, including fire and other hazards included within the term
“extended covarage” and loss by flood, to the extent required by the Secretary,
then: (i} Lender waveshe provision in Paragraph 3 of this Security Instrument for
the monthly payment to ender of one-twelfth of the yearly premium installments
for hazard insurance orn.the Property, and (i) Borrower’s obligation under Para-
graph 5 of this Security Instrument to maintain hazard insurance coverage on the
Property is deemed satisfied {0 #he extent that the required coverage is provided
by the Owners Association policy. Barrower shall give Lender prompt notice of
any lapse in required hazard insurance coverage and of any loss occurring from
a hazard. in the event of a distributicn.of hazard insurance proceeds in lieu of
restoration or repair following a loss to thie Property, whether to the condominiuim
unit or to the common elements, any procearis payable to Borrower are hereby
assigned and shall be paid to Lender for appiicsiion to the sums secured by this
Security Instrument, with any excess paid to the entity legally entitled thereto.

B. Borrower promises to pay all dues and assessments-impesed pursuant to the
legal instruments creating and governing the Condominivin Project.

C. if Borrower does not pay condominium dues and assessments wrisn due, then
Lender may pay them. Any amounts disbursed by Lender under this naragraph C
shall become additional debt of Borrower secured by the Security lrstiument.

Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

FHA Multistate Condominium Riger — Publication Septermber 2014
Modified for FHA 1/2023 {rev. 11/23)

{CE Mortgage Technalogy, Inc. Page 2 of 3 FHA15CONRL 1223
PaTO0CLU (CLS)
08/09/2024 01:23 PM PST




2423429060 Page: 20 of 21

UNOFFICIAL COPY

LOAN #: 57024065263
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Condominium Rider.

&5 o] '7*/ (Seal)

DATE

! / 3 -
J&M é/'é)ﬁ///’qwﬂg {;’L%{W . (Seal)

DRITA DALIP-GIANNO~C.ULOS / DATE

FHA Multistate Gondominium Rider = Publicalion September 2014
Modified for FHA 1/2023 (rev. 11/23)
ICE Morlgage Technology. Inc. Page 3of 3 FHA1SCOIRY 1223
PE7OCCLY (CLS)
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FHA Case No.
138.2308381-734

FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 9th  day of August, 2024 and is incorporated into and shall be
deemed to amend and supplement the Martgage (the *Security Instrument”} of the same daie given by the undersigned
(the "Borrower”) to secure Borrower’s Note to eMortgage Funding, LLC., a Limited Liability Corporation

{the “Lender’) of *1e same date and covering the Property described in the Security Instrument and located at:
3455 West Lawrenca-4venue, 1D
Chicago, IL 60656

Fixed Interest Rate Riyer COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrowar and Lender further cavanant and agree that DEFINITION { D ) of the Security Instrument is deleted and
replaced by the following:

D ] “Note” means the pronyssary note dated August 9, 2024, and signed by each Borrower who is
legally obligated for the debt underthat promissory note, that is in either (1) paper form, using Borrower's written pen
and ink signature, or (i) electronic form /using Borrower's adopted Electronic Signature in accordance with E-SIGN.
The Note evidences the legal obiigation'af pach Borrower who signed the Note 1o pay Lender
TWOQO HUNDRED SIXTEEN THOUSAND NIME HUNDRED NINETY THREE AND NOMOD* * * = x> * 2 xvx s soxews
FRAEERE R SR AT E R R A A H Lk ko ke d ke owhx ek okt Oellarg (U.S. $216,983.00 } plus interest at the rate
of 7.000 %. Each Borrower who signed the [Nole has promised te pay this debt in regular monthly payments
and to pay the debt in full not later than September 7, 2054,

BY SIGNING BELOW, Borrower accepts and agrees to the terms'and covenants contained in this Fixed Interest Rate Rider.
/

_ 06 0I5 sean

DATE

/7] 4 P “ - y
Mo phs byl . Q%—%Z/ (Seal)
> 7

- DATE

DRITA DALIP-G!ANNOPOULOS

IL - Fixed Interest Raie Rider

Madified for FHA 1/2023
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