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MORTGAGE

RICE

Loan #: 0159004015

PIN: 29-356-1048=014-0000
MIN: 10007 30=0159004035-5
MERS Phons: 1-BBB-87%-6377
Lace 4 130-2291040-703

DEFINFTIONS

Words used in multiple sections of this document ane delined belos and otbuer woeds are defingd in Sectiens 3, 10, 12,17,19
and 21, Centain rules regarding the nsage of words used in this decur.mt me rlso provided in Section 15.

(A) Security Instrument" means this docuement, which is dated saghet 16, 2024, ingether with all Riders ta this
document.

{B) "Borrower" is Raymond Rice and valerle Riee, husbiza and wife, as joint temants with
the right of survivorship. Homower is the martgagor under this Secni iy Lsrument.

(C) "MERS" is Morlgage Clectronic Registralion Systems, Ine. MERS is & separal~ corpurition (hal is aciing solcly as a
pominee for Lender and Lender's successors and assigns, MERS is the mortgapee unler *5's Securlty Instrument. MERS is
organized and existing vnder the laws of Delaware, and has an address awd tefephone wraSer of PO, Box 2026, Flis, Ml
R501-2026, Lel. (BER) 679-MERS.

(D) "Lender" is Preedom Mortgage Corporation. lumlr isa Corporation unmninid arduxisding under the laws
ol The State of New Jersey. Lunder's addicss is 951 Tamete Road, Suite 175, ‘esna Raton, FL
3343l.

{(E) "Note" means the promissory note signed by Bomrower ond dated Auguat 16, 2024 The Noie 2arss that Borrower
owes Lender Two Hundred Thirty-Three Thousand Seven And 00/300 Duollis (1385, 523%,%97.00) plus
interest at the rte of 6. 750%. Barrower has promised to pay (his debt iis regular Pecindic Payntents and to pay rie debt i fill
not later than September 1, 2054.

(F) "Property" mcans the property that is described below under the heading "Trauster of Rights iz the Properly.”

(G) "Loan" means the debt evidenced by the Note, plus interest, tate charges due under the Note, and 218 sums due under this
Sceurily Instrement, plus tnterest.

FHA Hlinods Morigage - 913
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(H} "Riders" mcans all Riders 1o this Sceosity Instrament that are exeeuted by Borrower, The following Riders are to be
executed by Bomower [check bax as applicable]:

3 Adjustable Rate Rider JCondominium Rider F3 Planned Unit Development Rider
[0 Other(s) [specify]

(1) "Applicable Law" means all controiling applicable federal, state and focal statutes, regulations, ordinanees and
administrative rules and orders (that have the effect ol law) as well as all applicable final, non-appealable judicial apinions.,

(J) "Community Assoclation Dues, Fees, and Assessments” meuns all dues, fees, assessments and other charges thal ae
inposed on Barvower ar the Propexty by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transter of funds, other than a transaction oviginated by check, draft, or samilar
paper instrumen”, whicl is initiated throngh an electronic terminal, t2lephonic instriment, computer, or magnetic tape & a5 I
order, instruct, or an*horize a linuncial institwiion to debit or credit an account, Such e includes, but is not limited to, point-
of-salc transfers, avromated teller mechine iransactions, transfers initiated by telephone, wire transters. and auromaicd
clearinghonse iransfas,

(L) "Escrow ltems"™ meany tose items thal are deseribed in Section 3.

(M) "Miscellaneous Proceed.” reans any compensation, sclllement, award of damages, or proceeds paid by any third party
(other than insurance proceeds peal ander the coverages described in Scetion §) for: (i) damage o, or destruction of', the
Property: (ii) condemmation or omer takine of all or any part of the Property: (iii) conveyance in lien of condenmation; or (iv)
misrepresentalicns of, o onissions as v 4% value andfor condition of the Propeity.

(N) "Morigoge Insurance®™ means insurance Zookcting Lender agninst (he nonpuyment of, or default on, the |.oun.

{0) " Perfodic Paymeol” rnezans the repuluddy scheduled amount due (or (i) principa! and imterest under the Note, ples (i) say
amounts vader Section 3 of this Secwricy Instromeat

(P) "RESPA" nrenns the Real Esinte Settlement Procsdins Act (12 US.C. §2601 et seq.) and its implementing raguiation,
Regulation X (12 C.F.R. Part 1024), a5 they sight be sm ded fromn tine to time, or any additional or suecessor lepislating or
regulation that governs the sime subject natter, As used in (his Scewrity Instument, "RESPA" tefers 1o all requinements and
resirictions thm are imposed in regacd w a "federally related movigeee loan" even if the Loan docs not qualify as a "fedepally
reluted morgupe kam” omler RESPA,

(Q) "Secretory” means the Secretary of tee United Sttes Beparimenccs Housing and Urban Development or his desianee,
(R) "Successor in [nterest of Borrawer” means any party that has takerd 1e @ the Property, whether or nol thal parly has
assumed Bornower's abligniions uider the Note andfor this Security Instrinizat,

TRANSIVR GFF RIGHTS 1N THE PROPERTY

This Security Tnstrament secowes 1o Lender; {i) the repayment of the Loan, and all renews! sxrznsions and modificatons of
the: Nole, and (it) the perfurmance of Bommower's covenants and agreements ender this Seeurity dostrument and the Mo, Fur
this purposc, Borrower docs hereby mortgage, grant and convey lo MERS (solcly as nomizee [or Lender and Lender's
successors and assigns} and lo the sneeessns and assipns of MERS the following desciibed moperty focat ed in the COURTT of
CCOK:

SEE LEGAL DESCRIPIION ATTACHED HERETO AND MADE A PART HEREOF

which curvenily has the addrews of 18419 Clyde Ave, Lansing, IL 60438 ("Property Address™):

TOGETHER WITH all the inprovements now or hereafter erected on the property. and all easemens, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shadl also be covered by this Securiry
Instrument. All of the loregoing is refermed 1 in this Security Instrument as the "Propesty.” Romower understands and agrees
that MIERS holds unly legal 1itle to the interests granted by Borrower in this Sceurity Instrument, hut, il necessary to comply
with law or custom, MEKS {as noniinee for Lender and Lender's successars and assigns) has the right: to esercise any or all of
thuse interests, including, bul sol limited to, the right to foreclose and sell the Property: and 1o take any activn vequired of
Lender including, but ot Limited to, releasing and canceling this Security Instrument.

i
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mangage, arint and convey the Properly and thar the Property is nnencumbered, except for encumbrances of reconrd. Bomower
wirrrints and will defend genezally the Lithe o the Propenty against all claims and demands, subject to any encumbrances of
record.

TIIIS SECURITY INSTRUMENT combines uniform covenants for national use and non-vniform covenants with
limitedd variations by jurisdiction 1o constilule o wiform seeurity instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Leader covenant and agree as follows;

1. Payment of Principal, Interest, Esctow liems, and Late Charges. Borrower shall pay when due the principal of,
and interest on, the debt evideneist by the Note: sl Yate charges due under the Note, Bormower shall also pay funds for Escrow
Iiems pursuant to Section 3, Paymeots dic soder the Note and this Sceurity Instrument shall be made in U.S. cugeeney.,
However, if anycheck or other inslrumeni received by Lender as payment under the Note or this Security Instrument is
relurned Lo |eader vapaid, Leader may require thal any or all subsequent payments duc under the Note and this Sceurity
Insirmment be muce imone or mome of the illowing [orms, as selected by Lender: (a) cash; (b) moncy order; (c) certified
check, hank check, hezwar's check or cashier's check, provided any such check is drawn upon an instittion whose depogisg
are insured by a federe! cesony, instrumentality, or eimity; or () Flectronic Fonds Transfer.

Payments are deened weeeived by Lender when veceived al The location desipnuied in the Note or at such other
location as may be designated Yy Lender in acvordance with the notice provisions in Section 14. Lender may return any
payment or partial paymemt if the gayinent or partial payments are insofficient to bring the Loan current. Lender may accept
any payment or partiol payment insulTcizal 4o bring the Eoan currenl. wiihoud waiver of any rights heresnder or prejudice ©
its rights 19 refuse such payment o pazlise pryments in the Tntore, but Lender is not obligaled to apply such pavments at the
time such pavments are aceepbed. 10 sk Pecidic Payment is applied as of ity seheduled due date, then Linder need not pay
interest on upapplicd funds, Lender may hold seck avapplied funds until Borrower makes payment @ bring the Loan carent IF
Rorrower does not do 5o within 2 reasonable percd el nine, Lepder shall cither apply such Iends or ndurn them to Rorower, I
uol upplied earlier, such funds wilk be applied to Lic anstanding principal bulance under the Kote immediately prior
foreclosure. No ofTsel or claim which Hexmwer might have »ow or in the luture against 1gnder shall relieve Bormower from
making payments due vmder the Nale and this Secuviny Insuviment or performing the coveunnts and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as othervis: described in this Section 2, all payments accepted and
applicd by Lender shall be applicd in the following order of priority:

First. to the Morigage Insurince premiums i be paid by Lender w the Sccretary or the moathly charge by the
Scerctary instcad ot tie mouthly mortgage insmance premiwns;

Second, to any taxes, special assessaients, leaschold payments or ground sones, and fire, flood and other hazaid
insurance premiums, as reguined;

“Third, to inlerest due ondir the Note:

Lourth, 1o amariiztion of te primcipak of the Nole; and,

Fiifih, to Yate charpes due under the Nete. :

Any application of payments, insurance proceeds, or MisceHaneous Proceeds to principal due umler the Note shall not
extend or postpene the due date, or chorgs the amow of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due apiex the Note, until
the Note is paid in full, a sum (ihi "Funds"Y ke provide for payment of amounts due for: () taxes and assessmests and ofher
items which can atlain priority vver this Sccurity Insirument 65 a lien or encumbrance on the Property; (b) leaseaoid payments
or ground reats on the Propeny, il any; () prenduss Jor any and all instrance reguired by Lender under Section 5; and (d)
Motgage Insurance premivms o be paid by |ender to the Secretary or the monthly charge by the Secretary instead of the
monthly Muorgage Besurmnte premiums. These ilems are called *Fscrow liems.” At origination or al any lime during the term
of the Loan, Lender may require that Comurvnity Associntion Dues. Fees. and Assessments, if any. be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this Section. Bosrower shall pay Lender the Fonds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds fer any or all BEseoew [ems. Lender may waive Borower's obligation o pay o Lender Funds for
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any or all Escrow [teins af smy time. Any such waiver may only be in writing, In the event of such waiver, Borower shall pay
directly, when and where payable, Ihe amonnts due for any Eserow ltems for which payment of Funds has been waived by
lender and, il Lender requires, shall lunish o Lender weceipls evidencing such payment within such time pericd as Lender
may require. Borvower's obligation to make such payments and to provide receipts shall for all purposes be decined to be a
covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Seciion 9. If
Bomrewer is obligansd 1o pay Bscrow Nems dircetly, pursvant b a waiver, and Borrower (3ils to pay the amornt due loy an
Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Scetion 9 to repay to Leoder any such mpoont. Lender may revoke the waiver as to any or all Escrow Items at any timwe by a
natice given in gecordunee with Section 14 and, upon such revocation, Borrower shall pay w Lender al? Funds, and in such
amounts, that are then required uder this Section 3.

Lender may, 8 any lime, colleet and hold Funds in an aimount () sufficient to permit Lender to apply the Funds ot the
time specified under LESPA, and {h} not 1o exceed the maximum amount a lender can require under RESPA. [ender shall
estimate the amozs! of Fumds dee on the basis of current data and reasonable estimates of expenditares of future Escrow Liers
or otherwise in accurloce with Applicable Law. -

The Funds £hall be hald in an istitation whose deposite are insnred by a federal asency, instrumentality. or entity
(including Leuder, it Leviy is an ingtinition whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds b pay iz Csovow Tiems no Liker than the time speeilied vnder RESPA. Lender shatl not charge Borsower for
holding and applying the Teadz, wonvally analyzing the escrow account, or veritying the Escrow Ttems, unless Lender poys
Bonower interest on the Fands .’ Applicable Law penmits Lender to make such a eharge. Unless og aprecment is wiade in
writing o Applicable I.aw requizza micrest 1o be paid on the Tunds, Fender shall not he required (o pay Borower any inweres)
ur carnings on the Pupuls, Banewer and [ogebor can agres in wiiting, however, that interest shall be paid on the Finds., Lender
shatl give to Horower, withtul charge, arannus! accounting of the Funds as required by RESPA

If there is a sarplus af Fands beld {n escrow, us defined onder RESPA, Lemder shall account G Bommower for the
excess fundy in aceordanee with RESPA, I there i o shortage of Funds held in escrow, as defined umder RESPA. Lender shall
notify Borrowes a5 required by RESTA, sud Borrov er shall pay wo Lender the mpount necessary to make up the shormpe
accordance with RESPA, bul in i more than 12 monmly; sayments. 1f there is a deficiency of Punds held in escrow, as defined
mder RESPA, Lender slall norify Borvower a5 reqitived by RYESSA, and Borrower shall pay © Lender the amount nevessary (0
make up the delicieney in accordance with RESPA, but in no moie than 12 monthly payments.

Upon paynzent in full of atl swins seenred by this Sccurity lostrument, Leader shall promptly refend to Borrower any
Funds held by Lender.

4. Charges; Liens. Burrower shalt pay oll laxes, assessments, ctarges, fines, and impositions atiributable i the
Property which can witain priorily over (his Securily Instrument, leasehold vayments or ground renls en the Propeny, il any,
and Communily Associalion Dues, Fees, and Assessments, if any, To the extent *ia these items are Escrow lems, Borrower
shall pay Uent i the mumner provided in Section 3,

Borrower shall prompily discharge any lien which has priority over this S¢wwily Instrument unless Borower: (o)
agrees in writing 1o the pavment of the oblignion sceured by the licn in a mamer acceyable to Lender, but only so long as
Bomower is performing such ngreement; (hy contests the lien in good Eaith by, or defends o 2aiust enforcement of ke Lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien vaile those proceedings are
pending, but only unil such procecdings are concluded; ar (¢) sccures from the holder of the licn ap-agreement satisCaetory 1o
Lender subordinating the licn 1 this Security Instroment. I Lender determines that any pagt of the Pyorza) s subjee 1 livn
which can altain priority over this Security Insirument, Lender may give Bormower a notice identifying the Yep. Within 10 days
of the date on which that notice is gven, Borower shall saisly the lien or take one or more of the actions v¢l forth ghove in
this Section 4.

8. Property Insarance. Borrower shall keep the improvements now existing ar hereafter erected on the Property
insured against loss by fire, hazards included within the tern "extended coverage,” and any other hazards including. but ot
limited to, earthquakes aud {loods, Tor which Lender requires insurance. 'T'his insirance shall be maintained in the amounis
{including dedactible levels) and for the periods that Lender requires. What Lender reguizes pursuant to lhe preceding
scatences can change during the torm of the Loan. The insurance catricr providing the insurance shatl be chosen by Borwower
suhject to Lender's right o disapprove Bormwer's choice, which right shall not he exercised unreasonably. [ ender may reguire
Borrower (o pay, in conneclion with this Loan, cither: {a) a one-time charge for Rood zone delerminalion, cenification and
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tracking services; or (b) 2 one-nime clarge for flood zone determination and certification services and subsequent charges each
time remappings ar sinilar changes oecur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Manogement Agency in commction with
the review of any Bood zone deternuination resulting from an objection by Borrower.,

If Borrower fails to maicrain any of the coverages described above. Lender may obtain insurance covernge, al
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amomit of coverage.
Therefore, such coverage shall cover Lemder, but might or might not. protect Bomower, Borrower's equity in the Propeny, or
the contents of the Proporly, agains! any xisk, hazard or liability and might provide greater or lesser coverage than way
previously in effect. Bommower avknuwledges that the cost of the insurance coveruge so obtained might significantly exced the
cost of insurance thal Bormower could have oblained. Any amounts dishursed by Lender under this Scetion § shall hevome
additional deht of Bormower sccured by this Sceurity Instrument. These amouats shall bear interest al the Note rate Iram the
date of dishurserrenl and shall be payahte, with such interest, upon notice from l.ender to Borrower requesting payment

Alt insriance pnlicies required by Lender and renewals of such palicies shall be suhject to Lenders right tn
disapprove such puvzies, shall inglude a sundard mongage clause, und shall name 1.ender as mongagee and/or us adiditional
logs payee. Lender sh-ii have 1he risht to hold the policies and renewal centificates. If Lender requires, Borrower shall promptly
give to Lender all recciris of paid premivms and renewal notices. If Borrower obtains any form of insurance coverage. wol
otherwise required by Lo, lor damage o, or destruction of, the Propenty, such policy shall include a standand morgape
clanse and shall pamw Lendcr asiunrtgagee and/or as an additional loss payce.

In the cven of loss, Borcoyaer shall give prompt notice to the insurance carrier and Lender. Lender may make proot of
loss if nol mude promptly by Burrower. Unless Lender and Borrower otherwise agree in writing, any insurance praceeds,
whether or not lhe undurlying insurane « was coquired by Lender, shall be applied 1o restoration or repair of the Propeny, 3 the
restoration or repalr is ceoromicslly feasiele 302 Lender's sceurily is not lessened. Nuring such repair and restoration period,
Lender shall have e right to hold such insu ance proceeds untif Lender has had an oppontunity ww inspact sueh Property 1o
ensure the work has been completed o Lender’s sadisfoction, provided that such inspection shall be underiaken prompily,
Lender may disburse proceeds for the repairs and rosto:ntion in a single payment or in a series of progress paymenis as the
work is compleled. 1inless an apreement is nade in weitsg or Applicable Law requires interest to be paid on sach insurmice
proceeds, Lender shall iwt he reqaired tn pay Rorrower mty ircicst or eamings oi such proceeds, Fees for public adiusters, ar
other third partics, relaioed by Dorrower shall not be paid ¢l ol the insurance procecds and shall be the sole obligation of
Borrower. It (e restorntion or repair 18 not economically fenab): or Lender's security wonld be lessened, the insnrance
proceeds shall be applicd w the sums secured by (his Security Tnstruiner whether or mot then due, with the excess, il any, paid
10 Borrower. Such insurmce procecds shall be applicd in the order provider fir in Section 2.

Il Burrower abandans the Propedy. Lesder may [e, avgotisle and’ settle any available insurance clufo amd celaled
matters. IF Bormower does not respond within 30 days t a notice from Lenger therde insusmee carmier has offersd o sele o
claim, then [eader may megotiile wod setils e claim, 'The 30-day period will hoein when the natice is given. Ineither ¢vend.
or if Lender acanires che Property nnder Seetion 22 or otherwisz, Borrower hereby uszinas to Lender (2) Borrower's rights to
any insvrance proceeds i an amount not to exceed the amoonts unpaid vnder the Note S Sas Security Instrument, and (b} any
other of Horrower's rights {other than the Bpht to any refund of uneamed premiums paic vy Porrower) under all insurance
policics covering the Property, insolar as such rights arc applicable to the coverage of the Fropenty. Londer may ase e
insutance proceeds either to repair ov restove the Property or to pay amouns unpaid under the Nore orihis Seewrity [nstoiument,
whother or not Uwen duc.

6. Qceuponey. Norrower shall occapy, establish, snd use the Properly ax Howowe's principa rosidence within 60
days alter the execmion of ks Sconrity Instroment and shall continie 10 occupy the Properly as Rorrowers @rinzipal residenec
for at least one year ofier the dute of occupancy, unless Lender determines that this requirement shall cause wndvc Unrdship for
the Bomower or unless extenuatmg ciecwnslunees exist which are beyond Borower's control.

7. Preservatlon, Madntenance and Protection of the Property; Inspections. Borrower shall not destroy. damnage or
impair the Propeaty, allow the Propenty (o deleriorate or commit waste on the Property. Borrowcer shall maintain the Propeny in
order (o preven ihe Propenty from deleriosating or decreasing in value due to its condition, Unless it is determined pursuon lo
Section 5 that repadr o restaration is nol economically feasible, Borrower shall promptly repair the Property if damsged to
avoid further deterieration or damage. I insurance or condemnation proceeds are paid in connection with damage i the
Property, Borrenver shall e responsible Tor repairing or restoring the Property only il'lender has released proceeds for such
purposes. Lender may dishorse proceeds for the repaivs and restoration in a single payment or it a series of progress pavinents
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as the work is completed. If the insurance or condemnation proceeds are not sutticient to repair or restore the Prapenty.
Borrower is not relieved of Borrower's obligation for the completing of such repair or restoration

If condemnation proceeds are paid in connection with the 1aking of the praperty, |ender shall apply such proceeds to
the reduction of the indcbicdness nnder the Note and this Scenzily Tastrumeni , Eirst to any delingquent amounts, and then 10
payment of principal. Any application of the procecds to the principal shall uot cxrend or posipone the doe date of the monthly
payments or change the amount of such pavments.

Fender or its agent may make reasonable entries upom and inspections of the Property. 11 0 has reasonshle canse,
F.ender may inspect the interior of the improvements on the Preperty. Lender shall give Borsswer nutice 51 the ime ol or prior
19 such an wterior inspeetion specilying such reasonuble cause,

B. Borrower's Loan Application, Bowower shafl be in default if, during the L application priwess, Horower ar
any persany or entitics aeting ol the direction of Boarrower or with Birrawer's knowledpe or comseal pave materially false,
misleading, or ingecurate information or statements o Lendet {or failed (o provide Lender wilh mateviat islomution) i
connection witk the Loan. Material representations include. hur aye not limited 10, representaiions corcenting Boirower's
occupancy of the Py zerty as Bomower's principal residence.

9, Pratectica of Lender's Interest In the Froperty and Righis Uniler (hls Security Instrument. If (s) Homower
fails to perforn the covr a5 and agrecments contained in this Soeniry Insiruzoent, {b) thore is 2 legal procecding tiat miaht
significantly nffect Lender’s #iterest in the Properry and/or tiglts under this Seenrity Tosrunent (such 25 2 proceeding in
hankruplcy, probiate, for condZmealion or forfeitere, for enfurcement of o tien which may allsin privrily over this Scenrity
Instrument or Lo enforee laws o v getations), or (c) Dorrower hay abandoned she Property, ten Lemder may do and pay lor
whatever is rensonable or appropriate r orotect Lender's interes! in the Propely and rights wnder 1his Sccurily Insimunceni,
including prolecting andfor assessing the.abs¢ of the Propenty, and securing andfor repairing the Property, Lenders actions can
inctude, but are not limited to: (a) paying any-sums sceured by a lien which has privsily over this Secunily Instrament; (h)
appearing in court: and {¢) paying reasonab.2 attorneys' fees to protect its mterest in the Property sudfor righes under this
Security Instrument, including its secured posit’on in a bankenpley provesding. Securing the Property inclodes, but is nut
limited Lo, entering the Property 0 make repairs, chage locks, neplace o boird ap deors and wisdows, dain water Inm pipes,
eliminate building or other code violations or dongerors onditions. and bave wrilities turwed om or oft. Alihongh Lender may
take action under this Section 9, Lender does not have to do s an! is nat vider any duty v obligation to do so. It is apreed thal
Lender incurs no lability for not taking any or all actions authorized under this Scelion 9.

Any amounts disbursed by Lender under this Scetion 22073 beeome additional debi of Borrower seeencd by Lhis
Sceurity Instrument. These amomnts shall bear interest at the Note riz &ran the date of disbursement and shall be pavable, with
such interest, upon notice from [ender w Borrower requesting payment.

Il this Sceurity Instrument is on a Teaschold, Borrower shall compde<ith all the provisions of the Tease. [T Horrower
aequires {ee titke o the Property, the Teaschold and the fee Litle shaid nol merge undess §eniler agrees e the menger in writing.

10, Assignment of Miscellaneous Proceeds; Forfeiture, All Misceltanzous Proceeds are hereby assigned 1o aud
shall be paid to Lender.

If the Property is damaged, such Miscellaneons Proceeds shall he applied to reslira! i or repair of the voperty, if the
1estoration or repair is cconomically feasible and Lender's seenzity is vot kesseoed. During such copair andd pesioration period,
Lender shall have the right to hold such Misccllancous Proceeds unsil Lender hias bad 2n oppoataity to inspeet such Propesty
to ensure the work has been completed to Lender's satisfaction, provided thal such inspection shal’. be smdenaken promptly,
Lender may pay for she repairs and restoration in a single dishursement o in a series of prgress payreets as the work s
completed, Unless an agreement is made in writing or Applivable Law nequines intercst 10 be paid on oo Miscellancons
Proceeds, Lender shall not be required to pay Berrower any interest ar earaings on such Miscellanzous Proreeds. [T the
resforgtion or repair is not econovmicully easihle or Lender's secunity woold e lesseoed, e Miscelluneous Procecds shall T
applied o the sums secused by this Secority Instrumeny, wheither oz oot then due, with the excess, il any, paid 1o Boeower,
Such Migeellaneous Proceeds shall be applied in the onder provided for in Section 2.

In the event of o total taking. destruction, or loss in value of the Property, the Miseellsnzous Procerds shall be applied
1o the siuns secured by this Security Instrument, whether or not then due, with the exeess. if any. paid o Borrower.

In thi evem of u partial taking, destruction, or Yoss in valoe of the Propenty in whicls the fair mardes value of the
Property immediately hefone the partiad tking, destruetion, or Toss in value v egual to or grester than the amoent of The sunw
sceured by this Seearity Instrument immediately hefore the parnl 1aking, desiruction, or Toss in valie, unless Borrwer and

i3
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Lender otherwise agree in writing, the sums secured by this Secority Insirument sball be reduced by the amooni of the
Miscellaneous Proceeds multiplied by (he following fraction: {a) the total amount of the sums secored immediately before the
partial 1aking, destruction, or loss in value divided by (b) the fair market value of the Propeny immediately befuee the paitial
taking, destruction, or loss in value. Aay balance shall be paid to Borrowey,

In the event of a partial taking, destruction. or loss in value of the Property in which the fair madker vabuc of 1he
Property immediately before the partial taking, destruction, or loss in value is less tiam the amount of Ihe sums secured
immeiately before the partial taking, destruction, or toss in value, undess Borrower il Lender mtherwise agroe in writing. the
Miscellancous Proceeds shalt be applicd 1o the sums secured by this Securily Insuument whether o noi the swns o then dug.

It the Properiy is abandoncd by Borrower, or if, after nolice by Lender to Bowower thal the Qpposing Pacty (as
defined in the next sentence) offers (o make an award (o setite a eluim lior damages, Bomower Tals 6 respond 1o ender within
30 days afier the date the notice is given, Lender is authorized w colleet and apply the Miscelluncous Proceeds cither w
restoration or repair of the FProperty or to the sums secured by this Security Insteumem, whether or not then due. *(pposing

*arty” means the aiird party that owes Borrower Miscellaneous Froceeds or fle party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds,

Borrower shuil be in default if any action or provecding, whether civil or crunival. is begnu thar. i Leader's judgment.
could resnlt in forfeinire of the Property or other material impomment of Lender's interest i the Propenty or rights usder (s
Security Instroment. Borvor or can core such a default mid, if accelermiion hag occuned, renistate a8 provickd in Section 13, by
causing (he action or provesdierz o be dismissed with a ruling that, in Lendin's judsnent, proclndes Ganfeitime of the Property
or uther material impaimment of eradex's inteeest in the Property or righis ueter this Security Instnuent. The proceeds ol uy
award or cluim for damages that e altihotable w the impuinment of Lender's intenest in e Property are herehy asstemed and
shall be puid 1o 1ender.

All Misecllancous Proceceds that ane et appliced o restoration or repait of the Propeny shall be applicd io the vider
provided for in Section 2.

11. Borrower Not Relensed; Forbencar.ce By Lender Not m Waiver, Extension of the lime for payment or
madification of amonization of the sums secured by (hiv, ¥eowrity Instrument granted by Linder [ Booower s dity Stcessor
in Taterest of Borrower shall not operate to seleave the Haouity of Bomrowrr or any Sueressors in Duteres! of Bowower. Loudey
shall not be required to commence procesdings againse any Seccssar in hiterest of Bovrower or to refuse 10 extend time for
payment or otherwise modify amortization of the sums secured br-this Security Instrumem by reason of any denwnd made by
the original Borrower or any Successors in Interest of Borrower. &z.¢dorbearance by Eonder in exercising any night or remedy
including. without limitation. Leader's acceptance of payments Voo zhied persous, entiries o Snccessors in Iucrest of
Borrower or in amounts kess than the amount then due, shall not be a waivze S8 or preelude the exercise of any rght or remedy.

12, Joint and Several Liability; Co-signers; Successors and Assiens Bound. Herrower covenants and agrees tha
Borrower's obligations und liability shali be joint and several. However, iny Boriower who co-sigms this Securily Instrament
but does not execute the Note (a "co-signer"): (a) is co-signing (his Security Isutmentanly @ nortgage, grint and convey the
co-signer’s interest in the Property under the tenns of this Security Ensteunwenr; (b is ret ersonally obligated to pay (e sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower i oteer 10 extend, modify, forbear or
make any accommodations with regard to the terms of this Security [nstrumzent or the Nate wirhout he co-signer’s congent.

Subject 10 the provisions of Section 17, any Successor in Enlerest of Borvawer who ass1imes Borcower's obligations
under this Sccurily Instrument in writing, and is approved by Lender, shall oblain 2l of Borsower's mgh's and benelits under
this Sccwrity Instrument. Borrower shall nol be released from Borrower's obligations and liabiliz Jader this Securily
Instrument unless Lender agrees (o such release in writing. The covenants and agreemenss of this Securicey {nsicoment shall
hind {except as provided in Section 19) and benefil the successors nnd assigns of Lender,

13, Loan Charges. [.ender may churge Borrawer (ees For services performed in connection with Hostoner's defanli,
for the purpose of protecting |ender's interest in the Property ind viglls ander this Securily Instrunent, incleding, bul not
limited to, attorneys' fees, property inspection and valuation fees. Lender may collect fees and charges anthorized by the
Secretary. Lender may not charge fees that are expressly prohibited by this Security Enstunest, ov by Applicable Lawe,

It the Loan is subject to a law which sets maxinum loan charges, and that law is finally imerpreted so that the iutezest
ar ather foan charges collected or (o he collecied in connection wilh the Loan exceed the permilled limits. ten: {ad any such
loan charge shall he reduced by the amount aecessary 1© reduce the change (o the permilted Smil; and (h) any sunw already
collected from Borrower which exceeded penmitted limits will be vefonded to Bonower. Leader may chaose (o make Lhis
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refiad by reducing the principal owed under the Note or by making a direct payment to Boryower. If a refund reduces
priucipal, the veduction will be treated as a partial prepayment with ne changes iy he due date or in the monthly payment
amount unless the Nole holder agrees in writing to those changes. Barower's acceptance of any such refund made by direct
paywmint to Bagrowcer will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

1d. Notices. Al norices given by Berrower or Lender in connection with this Sceurity Instrament must be in writing.
Any notice to Bonawer in counection with this Security Instrument shall be deemed to have been given to Borrower when
nailesl by Tirst class mai? or when actually delivered 1o Borrower's notice adress if seot by other means. Notice to any onc
Borrower shal? consliture notice to all Borrowers unless Applicable Law expressly eywires otherwise. The notice address shall
he the Properly Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promplly nitily |.ender of Borrower's change of address. I Lerder specifies a procedune Tor reporting Borrower's change of
address, then Borower shall only report a change of address throngh that specified procedure. There may be onty once
designated nntice sddress under this Security Instrument at any one time. Any nrtice 10 1.2nder shall be given hy delivering it
or by mailing it k5 Girst class mail to Lender's address stated herein unkess Lendes has designated another address by natice to
Borrower. Any auiice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Zouder, If any notice required by this Security Instmment is also required under Applicable Law, the
Applicable 1.aw reguirzarZan will satisfy the conesponding requirement arder this Secwity Instrument.

15, Governlug Lo v; Severability; Rules of Construetion. This Svcurity Insizument shall be govemned by [ederal
law and the law of the junsdicaan in which the Property is located. All rights aixd obligations contained in this Security
Insument are subject 1o any rerui-ements and limitations of Applicable Law, Applicable Law might explicitly or implicitly
allow he partics 1o agree by coniact or it might be silent, but such silenee shall nol be vonstrued as a prohibition against
agreement hy coniract. In the event (thy! ozy provision or clause ¢f this Scewrity Tnstrument or the Note conflicts with
Applicable |aw, snch canflict shall not ufect sther provisions of this Security Instrument or the Nate which can be given
ffcel wiltwul U comflicling provisiun,

As nserd e this Security Instrument: (o) vords of te maseuline gender shadl mean and inelude corresponding nenter
words or words of the feminine gender; (b) words m the siagular shall mem and inchwde the plural and vice versa: and (c) the
word "may” aives sale discretion without any obligatioro5-ike any action,

15, Borrower's Copy. Bormower shall be given one ropy of the Note and of this Security Instrantent.

17. Transfer of the Properly or a Heneficlal Intu=25*-In Borrawer. As used in this Section 17, "Interest in the
Propery” means any legal or beneticial interest in the Propeyty, Pacluding, bul nat limited o, 1hose benelicial imerests
transferied iu 2 bowed for deed, conmtract for decd, installmen sales cuiezact or escrow agreement, the intent of which is the
transfer of Litle by Hervewver ul o fulure date to a parchaser,

I all or any pal of the Property or any Interest in the Properly i =208 or translemned (or il Borower is not o natwal
peison and 2 beneficial inerest in Borrower is sold or transferred) without Lende:y prior written consent, Lender may neguirg
immedizte payment in Gill of all sums secured by this Secority Instroment, ossve,. this option shall not be exereised by
Lenden il such exircise is prohibited by Applicable Law,

IF |endder exervises this option, Lender shall give Borrower nolice of acceleration. 1%e nutice shall provide a period of
not less than ) days from the date the notice is given in accordance with Section 14 within v hick Botrower must pay all sums
secured by this Security Instrument. It Borrower fails to pay these sams prior to the expiratioy of this period. Lender may
inveke any remedivs peemitied by this Sceurity Instrument without further notice or demand on Borro wer.

18. Borrower's Right to Reinstate After Acceleration. T Bornmwer meets cortain condilics, Sarmower shall have
the right 1o reinstalement of & mongage. Those conditions arc that Borower: {u} pays Leader all sums voiZh then would be
dune under this Securily lnstvument and the Note as if no accelevation had ocearred: (B) cumes any default of anj otper covenants
or ageeements; (o) pays all expenses incarred in enforcing this Security [nstrument, including, but nol limited W reasonable
attorneys' fees, propurly inspection and valuation fees, and ather fees incurred for T parpase of protecting Tender's inlerest in
the Puroperty and rights under this Security Instrament: and (d) takes such aetion as Lender may reasonably require to assure
that Lendez's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
sveurcdd by this Sccurity Instrument, shall contirne imchanged unless as otherwise provided under Applicahle Law, However,
Lender is not Rquired 1o seinstate il (i) Lender has sccepted reinstatement alier the comnencement of lureclosure procecdings
within lwo years immediately preceding (he commencement of a cunent Toreelosure procecdings; () reiostatement will
preclude foreclosisre om different grounds in the fuwre, or (iii) reinstaterent will wversely alfect the priority of the lien created
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by this Securily Instrument. Lender may require thar Borrower pay such reinstabeinent sums and expenses in ane or more of the
follawing forms, as selected by Fender: (a) cash; (b} money order; (c) certified check, hank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insared by a federal agency, instrumentality or
entiry; ot (d) Electronic Funds Transfer. Upon reinstatement by Borrower, rlis Securily Iustrument and obligations secured
hereby shall remain fully effective as if no acceleration had occurred. Ilowever, this ripht to reinstate shall not apply in the case
of aceelertion under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. Thi: Mol or a partial interest in the Note (logether
with this Sccurily Instrament) cin be sold onc or more times without prior notice to Bogrower. A sale might result in a change
in the enity {knowe as the "Loan Servicer™) that colivets Periodic Paymemts due under the Note and this Securily Instrument
and perfoms other morgage loan servicing obligations under the Note, this Seewity Instrument, and Applicable Law, There
also might be one or more changes of the Loan Servicer unrelated o o sale of the Mate, If there is a change of the Loan
Servicer, Borrower will he given written notice of the change which will state the name and address of the new Loan Servicer,
the uddress w wiich payments should be mude and any other informalion RESPA vequires in conmeetion with a notice of
wanster of servichie. IE the Note 15 sold and thereafter the Loan is serviced by n Loaa Servicer other than the puchaser of the
Note, the mortgags Iraw servicing obligattons to Borrower will remain with the Loan Servicer or be transterred to n successor
I.oan Hervicer and erc-;io? assumed by the Note putchoser unless otherwise provided by the Note purchaser.

Nuither Borrowe: zon Lender may commence, join, or be joined o any juicial selion (s cither my individua) litigam
or the member of a class) that vaszes [fom the other pany's actions pursnant s this Seeurily Lustroment or thin alleges that the
other paity hag breached auy provision of. or any duty owed by renson of, this Security Instrument, wntil such Borrower or
Lender his notilied the other paity (with sech notice given in compliance with the reguirements of Scetion 14) of such alleged
breach and alTorded the other party tere.e o reasonable period afier the pving of such aotice 10 ke corrective action, 17
Applicable Law provides o time period wiich snnst elapse belore certam aetion ean be taken, that time period will be deensed
Lo be reasomable for purpases of this paragrap n. e notice of acceleration and opperiunily o cure given L Borrower pursuan
Lo Section 22 and the notice of aceeleration givenw Sorrower pursuant i Section 17 shall he deemed © satisfy the notice and
opportunity 1 take comeetive action provisions of 1his detion 19. .

20. Borrower Not Third-Party Beneficiary . Cantract of Insuranee. Mortpage Insurance resmburses Lender {or
any entily that purchases the Note) for certain Josses it nay i if Bomower does aot repay the Loan as agreed. Hommower
ackrowledges and agrecs that the Borrower is nol a third pacty beneficiary 0 the contract of inswragee between the Secretiny
and Lender, ner is Bonower entitled to enforce any agreement betwean Lender and the Secretary. unless explicitly anthorized
to do 50 by Applicable Law,

21. Hazardous Substances. As used in this Section 21: (a) "Hacaviues Substarces® are those substances defined as
toxic or hizanlows substances. pollutants, or wasics by Cnvirommnental Law 4o the Follewing substances; gasoline. kerosenc.,
other flanmahle or wxic petroleum products, toxic pesticides and herbicides, volusie solvents. materials containing ashestos or
furmaldehyde, and radivactive materials; {b) "Environmental Law" mezans federct owesand laws of (he jurisdiction whene the
DProperty is located that velate to bealth, safety or environmental protection; (¢} "Eavionmental Cleanup® includgs any response
action, remedial action, or removal action, as defined in Environmental Law;, and {d8) aa *covironmental Cendition” means a
condition thar can capse, contribute (o, or atherwise trigger an Environmental Cleamp.

Bomower shall not cause or permit the presence, use, disposil, storage, or rlease of any Hazardlous Substances, or
threatee to refease any Hazardons Substances, on or in the Property. Borrower shall agt do, novaugw anyone els to do,
anything affecting the Property (a) thar is in violation of any Enviconmnental Law, (b) which crearczan Environmental
Coaditisn, ar () which, due 1o the presence, use, or release of & Harardous Substance, creales a coadiion that adversely
alfects the vatue of the Property. The preceding two seatences shall aol apply to the presemee, use. or storage e te Property of
small quantities of llazardous Substances that are generally recognized to he appropriate to normal resideniia! hses and to
maintenance of the Property (iscluding. but not imited ©, hazardous sebstances in comswmer products).

Barrower shal! prompily give Lender writien notice of (8) any investigation. claim., demand. Jawsuit or other action by
mty goveramemil o cepelnlory agency or privare panty involving the Fropeoy sxd sy Hiziirdons Substance or Bovironmemal
Law of which Bonower has aciual knowledgc, (b) any Envitonmental Condition, inclwding but not limited to. any spilling,
leaking, discharge, yelease or thireat of release of any [Tazardous Substance, and (£} any condition cansed by the prescuce. use
ar release of & Havardous Substance which adversely affvets the vadue of the Properiy. IT Rosrawer learns, or is aotified by any
govermmental or wepulatory authority, or any private pany, that any remaval or ether emcdiation of any Huzardous Substance
affecting e Preperty is necessary, Bomrower shall prompily take all necessary remedial actions in accordance with
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Environmental Law, Nothing herein shall create any obligation on Lender for in Envirormenral Cleanup.

NON-UNIFORM COVENANTS, Borvower and 1.ender farther covenant and agree a5 follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to aeceleration following Borrower's
breach of any covenant or agreement in this Securlty Instrument (but not prior fo acceleration under Secilon 17 unless
Applicable Law provides otherwise}. The notice shall specify: {a) the default: (h) the action required fo cure the defaulr;
(c) a date, not less than 30 days from the date the notice is glven to Borrower, by which the defanslt musi be cured: and
(d) that fallure to cure the default on or before the date specilied in the notice may result in acceteration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of (he Property. The nolfce shall
further inform Borrower of the right te reinstate afler accelernilon and Uee right lo assert in 1he forechasure proveeding
the non-existence of a default or any other defense of Borrower to acceleration and Foreclosure. If the default is noi
cured on or before the date specified in the notice, Lender at its option ntay require inmediote payment in Tfull of all
sums secnred Yy this Security Instrument without further demand ond may foreclose this Securkly Insirionent by
Jjudicial proceeding: Lender shall be entilled to collect all expenses incurred in pursuing the remedies provided In thls
Section 22, includihy, bt not limited to, rensonable alorneys' feey and costs of title cridence,

23. Relense. Cgon payment of all sums sccurcd by this Security Instruncnl, Lender shall release this Security
Instrument. Bomower shau .y any recordation costs. Lender may chirge Bomower a fee tor relensing this Security Instomnent,
bt ondy ilMhe lee is paid o ai%ire sary for services rendered ad the charging of the S is peemidied nder Applicable Law,

24. Waiver of Homesteari. T sceordinee with Wlinois law, the Bomower hereby releases amil waivies #H rights under
andl by virtue of the: Tllinois homesicad excmplion kiws,

15, Placement of Collateral y'~at2ction Insurance. Unless Bomower provides Lender with evidence of e instnange
coverage reguired by Burrower's agreement sainic Lender, Lender may pechase insurance ot Bonower's expense o protect
Lender's interests in Borrower's colluteral, This insuranee may, bul noed nut, protect Burnawer's ineresis, The coverage thal
l_ender purchases may not pay any claim that Bovo-ser makes or any claun that is made against Horower o ccnineerion with
the coliateral. Bormower may later cancel any insurines parchased by Lender, hot only nfter prowiding | endey with evidence
ibat Borrower has obtamed insurance as required by Boaower's and Leeder's agreement. I Lender parchases insucance ley the
collateral, Borrower will be responsible for the costs of that wsumnes, inelnding interest and any othar charges Lender tay
impose in connection with the placement of the insurance. vatil the effective date of the concellation or expitation of the
insurance. The costs of the insumnce may be added 0 Borrower’s vstal outstunding bulanee or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be ikl ' oblain on éls own,

BY SIGNING BELOW, Borrawer gceepts and agrees 1o the terms o2 cuvenants contained in this Securily Instrumen
and in any Rider exceuted by Bomower andestyrded with it

i
é
1
.

yﬂ - RAYHOND RICE o

Valerie Rice
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STATE OF Il

COUNTY OF Oml(

The [oregoing instrument was acknowledged belore me this _AL&J.QL._ZOZJ_ by Raymond Rice and
Valerie Rice, husband and wife, as joint tenanta irith the right of survivorship.

\ Ofﬁ:ialSeal R Notary r "—8&
AMILLE M TAYLOR

Notar; Fublic, State of Hlinols
Com. nls\ on No 981382

My Commission l.xpn't::- =

Endividual L.oan Originator: Jaxed Abraham r)ofsky, NMISK 11): 1719953
Loan Originator Organization; Preedom Mortgare lerporation, NMLSR ) 2767
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Exhibit A
Legal Description

Lat Sixty One {61) in De Jong Gardens Subdivision 1st Addition, being a subdivision of part of the East
Half (1/2) nf the East Half (1/2) of the Southwest Quarter (1/4) of Sectian 36, Township 36 North, Range
14, East of uie Third Principat Meridian, according to plat thereof registered in the office of the Registrar
of Titles of Cook Zounty, lllinols, in June 8, 1978, as Dacument Number 3022881,

Being the same property »conveyed from Raymond Rice, a married man, joined in execution by his
spouse, Valerie Rice to Raymend Rica and Valerie Rice, husband and wife, as joint tenants with the right
of survivorship as set forth in Deed trstiment $2208018399 dated 10/01/2024, recorded 03/21/2022,
COOK County, ILLINQIS,

Parcel ID: 29-36-304-014-0000



