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Mortgage

MIN 100050360018077330

Definitions. Words used in multiple sections ot ilp« document are defined below and other words are defined under
the caption TRANSFER OF RIGHTS IN THE PROPERTY ardin Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are also provided in Section 17.

Parties

(A) “Borrower" is Karen A Moretti, currently residing at 741d ¥/ North Ave unit 304, Elmwood Park, 1L, 64707.
Borrower is the mortgagor under this Security Instrument.

(B) "Lender” is M&T Bank, A Corporation. Lender is a corporation ¢-gan'zed and existing under the laws of
New York. Lender's address is 1 M&T Plaza, Buffalo, NY 14203. The wir: 'Uender" inchides any successors and

assigns of Lender.

(€) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS 15 a separate Corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the moitgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an acare:s and telephone
numnber of P.O. Box 2026, Flint, M1 48501-2020, tel. (888) 67¢-MERS.

Docaments

(D) “Note " means the promissory note dated Angust 20, 2024, and signed by each Borrower whois Jegally
obligated for the debt vader that promissory note, that is in either (i) paper form, using Borrower's written pen

and ink signature, or {ii) electronic form, using Borrower's adopted Electronic Signature in accordance with the
UETA or E-S8IGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the Note

to pay Lender Two hundred eighty five thousand and 007100 Dellars (U.S. $285,000.00) plus interest at the rate of
6.375%. Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later than September 1, 2054,

(E} “Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [check box ag applicable]:

D057 06

ILLINQIS-Single Family-Fannie Maa/Freddie Mac UMIFORM INSTRUMENT (MERS) Form 3014 D7 2021
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B Adpstable Rate Rider 1 Condomimum Rider O Othet(s) [specify]
O 1-4 Family Rider Planned Unit Development Rider

0 Second Home Rider O VA Rider

(F) “Security Insfrument " means this document, which is dated August 20, 2024, together with all Riders to this
document.

Additional Definitions

(G) “Applicable Law " means all controlling applicable federal, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

(H) "Community Association Dues, Fees, and Assessments”’ means all dues, fees, assessments, and other charges
 that are imposed on Borrower or the Property by a condominium association, homeowners association, or similar
organizatior:

(I) “Defauit” menns: {i) the failure to pay any Periodic Payment or any other amount secured by this Security
Instrument on the ¢atc it is due; (ii} a breach of any representation, warranty, covenant, obligation, or agreement

in this Security Instriupcns; (iii) any materially false, misleading, or inaccurate information or statement to Lender
provided by Borrower o1 2y persons or entities acting at Borrower's direction or with Borrower’s knowledge or
consent, or failure to provice Lender with matenial information in connection with the Loan, as described in Section
8; or (iv) any action or proceeding described in Section 12(e).

(I “Electronic Fund Transfer " me2is any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic imstrument, computer, or
magnetic tape so as to order, instruct, or aviiorize & financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale irrnsers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of conmunicating with such financial institution, wire transfers, and
antomated clearinghouse transfers.

(K} “Electronic Signature” means an "Electronic Signatuse” as defined in the UETA or E-SIGN, as applicable.

m} “E-SIGN" means the Electronic Signatures in Global and tational Commerce Act (15 U.5.C. § 7001 et seq.},
as it may be amended from time to time, or any apphcabie additioral or successor legislation that govemns the same
subject matier.

(M)} “Escrow ftems " means: (i) taxes and assessments and other items that 2an attain priotity over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehold paymiencsor ground reats on the Property,
if any; (iii) premiums for any and all insurance required by Lender under 8cetion 5; (iv) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the pay:cat of Mortgage Insurance
premiums in accordance with the provistons of Section 1; and (v) Community Asso’intion Dues, Fees, and
Assessments if Lender requires that they be escrowed beginning at Loan closing or ai any-+ime during the Loan
ferm.

(N} “"Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment snziges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Fayments and
any other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not
include a sub-servicer, which is an entity that may service the Loan on bebhalf of the Loan Servicer.

(P) “Miscellaneous Proceeds” means any compensation, seftlement, award of damages, or proceeds paid by any
third party (other than nsurance proceeds paid under the coverages described in Section 5} for: {i) damage to, or
destruction of, the Property; (ii} condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) “Morrgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

Q035720366
ILLINOIS-Single Family-Famis Masfraddie Mac UMIFORM INGTRUMENT (MERE} Fom 3014 0¥ 202
Woiters Kluwer Firancial Services, Inc. ' {22023

2024081824.2.0.577 1202303271 Page 2 of 16



2423524017 Page: 4 of 23

UNOFFICIAL COPY

(R) “Partial Payment " means any payment by Borrower, other than a voluntary prepayment permitied under the
Note, which is less than a full cutstanding Periodic Payment.

{8) “Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (11) any amounts under Section 3.

(T) "Property” means the property described below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) “Rents” means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of
the Property by a party other than Borrower. :

(V) “RESPA " means the Real Estate Settlement Procedures Act (12 U/.5.C. § 2601 et s8q.) and its implementing
regulation, Regulation X {12 C.ER. Part 1024}, as they may be amended from time to time, or any additional

or successor federal legislation or regulation that governs the same subject matter. When used in this Security
Instrument, *<ESPA" refers to all requirements and restrictions that would apply to a "federally related mortgage
loan" even if the Loan does not qualify as a "federally related mortgage loan" vader RESPA.

(W) “Successor iarievest of Borrower” means any party that has taken title to the Property, whether or not that
party has assumed Boiriever's obligations under the Note and/or this Security Instrument.

(X) “UETA" means the Unifsm Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and sigr2tures, as enacted by the jurisdiction in which the Property is located, as it may be
amended from time to time, or any applicable additional or successor legislation that governs the same subject
matter,

Transfer of Rights in the Property. Tais Security Instrument secures to Lender (i} the repayment of the Loan,
and all renewals, extensions, and modificatior's v{ the Note, and (ii) the performance of Borrower's covenants and
agreements uader this Security Instrument and tke *ipte. For this purpose, Borrower mortgages, grants, conveys, and
warrants to MERS (solely as nominee for Lender ais¢ Lender's successors and assigns} and to the successors and
assigns of MERS, the following described property loca‘ed 11 the County of Cook:

See Attached Legal Description

Parcel ID Number(s): 07-28-314-037-G000

which currently has the address of 980 Chelsea Lane, Schaumburg, Jianis 60193 (“Property Address™),

and Borrower releases and waives all rights under and by viniue of the horestead exemption Jaws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the prrperty, including replacements and
additions to the improvements on such property, all property rights, including, withoi: limitation, all easements,
appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixiores now or subsequently

a part of the property. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrowe( i this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender an7 Jiander's successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the »ight to foreclose
and sell the Property, and fo teke any action required of Lender including, but not limited to, releas'ng aud canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and possesses
the Property cenveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the Property
under 2 leaschold estate; (ii) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Property; and (1it) the Property is unencumbered, and not subject to any other ownership
interest in the Property, except for encumbrances and ownership interests of record. Borrower warrants generally the
title to the Property and covenants and agrees to defend the title to the Property against all claims and demands, subject
to any encumbrances and ownership interests of record as of Loan closing.

0035720366
ILEINOIS-Single Fairily-Fannie MaaFreddie Mae UNIFORM INSTRUMENT (MERS) Form 3014 0772021
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THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific Illinois state requirements to constitute a uniform security instrument covering real

property.
Unlform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower
will pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under
the Note, and any other amounts due under this Security Instrament. Payments due under the Mote and this Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
() cash; {b) money order; {¢) certified check, bank check, treasurer’s check, or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or
(d) Electronic Fino Transfer.

Payments are deerie voceived by Lender when received af the location designated in the Note or at such other location
as may be designatec. 1 Lender in accordance with the notice provisions in Section 16. Lender may accept or return
any Partial Payments iniiss¢le discretion pursuant to Section 2.

Any offset or claim that Borvover may have now or in the future against Lender will not relieve Borrower from
making the full amount of all pa;zuents due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Securt Instrument.

2. Acceptance and Appllcation or Paysinents or Proceeds.

(a) Acceptance and Application of Partiai Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordarice with this Section 2. Lender s not obligated to accept any Partial
Payments or to apply any Partial Payments at the uri2-cuch payments are acceptied, and also is not obligated to pay
interest on such unapplied funds. Lender may hold such wicoplied funds until Borrower makes payment sufficient
fo cover a full Periodic Payment, at which time the amovnt of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonibl. period of time, Lender will either apply such funds
tn accordance with this Section 2 or retum them to Bomower. f o applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amovat due in connection with any foreclosure
proceeding, payoff request, loan modification, or reinstatement. Lendec may accept any payment insufficient to bring
the Loan current without waiver of any rights under this Security Instramet ot prejudice to its rights to refuse such
payments in the future.

(b} Order of Application of Partial Payments and Periodic Payments, Exceni 22 otherwige described in this
Section 2, if Lender applies a payment, such payment will be applied to each Penodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first t¢ interest and then to principal
due under the Note, and finally fo Escrow Items. If all outstanding Periodic Payments tiven due are paid in full,

any payment amounts remaining may be applied to late charges and to any amounts then dve wder this Security
Instrument. If all sums then due under the Note and this Security Instrument are paid in full, ary rimaining payment
amount may be applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the prinipal balance of
the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.
(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Proceeds
to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

) 005720366
ILUNOIS-Single Family-Fannle MagfFredde Mac UNIFORM INSTRUMENT (MERS) Form 3014 8712021
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3. Funds for Escrow lfems.

(a) Escrow Requirement; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender

on the day Periodic Payments are due under the Note, until the Note is paid in full, 2 sum of money to provide for
payment of amounts due for all Escrow Items (the “Funds ™). The amount of the Funds required to be paid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts
to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such waiver,
Borrower must pay directly, when and where payable, the amounts due for any Escrow [tems subject to the waiver.

H Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may require
Borrower to provide proof of direct payment of those items within such time period as Lender may require. Borrower's
obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and agreement
of Borrower unser 1his Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant to a waiver,
and Borrower fails ‘0 pay timely the amount due for an Escrow Item, Lender may exercise its rights under Section 9 to
pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with Section 9.

Except as provided by Apriicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any time by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amcurs. that are then required under this Section 3.

(c) Amount of Funds; Application of Fonds. Except as provided by Applicable Law, Lender may, at any time, collect
and hold Funds in an armouat ap o, butaot in excess of, the maximuwim amount 4 lender can require under RESPA.
Lender will estimate the amount of Funds (tuve 'n accordance with Applicable Law.

The Funds will be held in an institution whose: depasits are insured by a U.S. federal agency, instrumentality, or
entity {including Lender, if Lender is an institutron 'vhose deposits are so insured) or in any Federal Home Loan
Bank, Lender will apply the Funds to pay the Escrow Iems no later than the time specified under RESPA. Lender
may not charge Borrower for: (i) holding and applying tlie Funds; (i) annually analyzing the escrow account; or (iii)
verifying the Escrow Items, unless Lender pays Borrower iriesest on the Funds and Applicable Law permits Lender
to male such a charge. Unless Lender and Bomrower agree in wiiting or Applicable Law requires interest to be paid
on the Funds, Lender will not be required to pay Borrower any intérost or earnings on the Funds. Lender will give to
Borrower, without charge, an annual accornting of the Funds as reqrired by RESPA.

(d) Surplus; Shortage and Deficiency of Funds, In accordance with RESTA, if there is 2 surplus of Funds held in
escrow, Lender will account to Borrower for such surphus. If Borrower's Patiodic Payment is delinquent by more
than 30 days, Lender may retain the surplus in the escrow account for the paymient of the Escrow Items. If there is
a shortage or deficiency of Funds held in escrow, Lender will notify Borrower ane Borrower will pay to Lender the
amount necessary to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if renuired by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower must pay {a) all taxes, assessments, charges, fines, and impositucas attributable to the
Property which have priority or may attain priority over this Security Instrument, (b) leaschold paymeats or ground
rents on the Property, if any, and (¢} Community Association Dues, Fees, and Assessments, if any. If uny of these items
are Escrow Items, Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees m writing to the payment of the obligation secured by the lien in a manner acceptable to Lender,
but only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
{cc) secures from the holder of the fien an agreement satisfactory to Lender that subordinates the lien to this Security
Instrument (collectively, the “Reguired Actions ™). If Lender determines that any part of the Property is subject to a lien
that has priority or may attain priority over this Security Instrument and Borrower has not taken any of the Required

8720380
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Actions in regard to such lien, Lender may give Borrower a notice identifying the lien, Within 10 days after the date on
which that notice is given, Borrower must satisfy the lien or take one or more of the Required Actions.

5. Property Insurance,

{a} Insurance Requirement; Coverages. Borrower must keep the improvements now existing ot subsequently erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower
moust maintain the types of insurance Lender requires in the amounts {including deductible levels) and for the periods
that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the
Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the requized 'nsurance coverages described above, Lender may obtain insurance coverage, at Lender's option
and at Borrower's exjense. Unless required by Applicable Law, Lender is under no obligation to advance premiums
for, or to seek to reinsta'e, any priot lapsed coverage obtained by Borrower. Lender is under no obligation to purchase
any particular type or 2iaomt of coverage and may select the provider of such insurance in its sole discretion. Before
purchasing such coverage, Legder will notify Borrower if required to do so under Applicable Law. Any such coverage
will insure Lender, but might net protect Beirower, Borrower's equity in the Property, o the contents of the Property,
against any risk, hazard, or liabil't; and might provide greater or lesser coverage than was previously in effect, but not
exceeding the coverage required und<r Section 5(a). Borrower acknowledges that the cost of the insurance coverage
so obtained may significantly exceed 0= cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender for costs associated with reinsta’ing Borrower's insurance policy or with placing new insurance under this
Section 5 will become additional debt of Boivower secured by this Security Instrument. These amounts will bear
interest at the Note rate fram the date of disburaémient and will be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

() Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i) will be subject to
Lender's right to disapprove such policies; (if) must includs 7standard mortgage clause; and (ii1) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have <oe right to hold the polictes and renewal certificates.
If Lender requires, Borrower will promptly give to Lender proo of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lander, for damage to, or destruction of, the
Property, such policy must include a standard mortgage clause and muzi name Lender as mortgagee and/or as an
additional loss payee.

(&) Proof of Loss; Appiication of Proceeds. In the event of loss, Borrower st zive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrewes. Any insurance proceeds,
whether or not the underlying insurance was required by Lender, will be applied to‘rostoration or repair of the Property,
if Lender deems the restoration or repair to be economically feasible and determines thay Lender's security will not be
lessened by such restoration or repair.

I the Property is to be repaired or restored, Lender will disburse from the insurance proceeds avy iaitial amounts that
are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. Dnidsg the subsequent
repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender ks had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction (which may
include satisfying Lender’s minimum eligibility requirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and
whether Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest
or earnings on such insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires
otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not be paid out of the insurance
proceeds and will be the sole obligation of Borrower.

GOAETAHIEE
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If Lender deems the testoration or repair not to be economically feasible or Lender’s security would be lessened by
such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order

that Partial Payments are applied in Section 2(b).

(¢} Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negotiate,
and seftle any available insurance claim and related matters, If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and seitle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under Section

26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds

m an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of
Borrower's rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance
policies covering the Property, to the extent that such rights are applicable to the coverage of the Property. If Lender
files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payabie directly to
Lender without Za¢ need to include Borrower as an additional loss payee. Lender may use the insurance proceeds either
to repair or restore tie Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note or this Security
Instrument, whether or 10t then due.

6. Occupancy. Bortowdranust occupy, establish, and use the Property as Borrower’s principal residence within 60
days after the execution of th’s Sacurity Instrument and must continue to occupy the Property as Borrower’s principal
residence for at least one year «ft.r the date of occupancy, unless Lender otherwise agrees in writing, which cotisent
will not be unreasonably withheid, or nniess extenuating circumstances exist that are beyond Borrower’s control.

7. Preservation, Maintenance, ans Protection of the Property; Inspections. Borrower will not destroy,
damage, or ipair the Property, allow the Troparty to deteriorate, or commit waste on the Property. Whether or not
Botrower is residing in the Property, Botrowst must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its cordrion. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasible, Borrowe: will promptly repair the Property if damaged to avoid further
deterioration or darmage.

If insurance or condemnation proceeds are paid to Lender v connection with damage to, or the taking of, the

Property, Borrower will be responsible for repairing or restoiirg the Property only if Lender has released proceeds

for such purposes. Lender may disburse proceeds for the repairs aid restoration in a single payment or in & series

of progress payments as the work is completed, depending on the stz of the repair o restoration, the terms of the
repair agreement, and whether Borrower is in Default on the Loan. I »ader may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, or payable joir'tly 13 both. If the insurance or condemmation
proceeds are not suffictent to repair or restore the Property, Borrower remaiis ohligated to complete such repair or
restoration.

Lender may make reasonable entries zpon and inspections of the Property. If Lender has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender will give Borrower nehise at the time of or prior to
such an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower will be in Defanit if, during the Loan application precess, Borrower or
any persons or entities acting at Borrower’s direction or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with mawcriai information)
in connection with the Loan, including, but not limited to, overstating Borrower’s income or assets, understating

or failing to provide documentation of Borrower’s debt obligations and liabilities, and misrepresenting Borrower’s
occupancy or infended occupancy of the Property as Borrower’s principal residence.

9. Protectlon of Lendet’s Interest In the Property and Rights Under this Security Instrument,

{a} Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements contained in
this Security Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate,
for condemnation or forfeiture, for enforcement of 2 lien that has priotity or may attain priorty over this Security
Instrument, or to enforce laws ot regnlations); or (iti) Lender reasonably believes that Botrower has abandoned the
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Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lendet's actions may include, but are not limited to: (I) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrament; (IT) appearing in coust; and (I1f)
paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C} other fees incurred
for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to, exterior and interior
inspections of the Property, entering the Property to make repairs, changing locks, replacing or boarding up doors and
windows, draining water from pipes, eliminating building or other code violations or dangerous conditions, and having
utilities tuned on or off. Although Lender may take action under this Section 9, Lender is not required to do so and is
not under any duty or obligation to do so. Lender will not be liable for not taking any or all actions authorized under

this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid
foreclosure and/or 1nitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law.
Lender may take rezsonable actions to evaluate Borrower for available alternatives to foreclosure, including, but

not limited to, obtairuny, credit reports, title reports, title insurance, property valuations, subordination agreements,
and third-party approvzis, Borrower authorizes and consents to these actions. Any costs associated with such loss
mitigation activities may t¢ raid by Lender and recovered from Botrower as described below in Section 9(c), unless
prohibited by Applicable Law.

(t) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional debt
of Borrower secured by this Security Jn.sument. These amounts may bear interest at the Note rate from the date of
disbursement and will be payable, with such-interest, upon notice from Lender to Borrower requesting payment.

(d} Leasehold Terms. If this Security Insttamzat is on a leasehold, Borrower will comply with all the provisions of the
lease. If Borrower acquires fee fitle to the Propzity, the leasehold and the fee title will not merge unless Lender agrees
to the merger in writing.

10. Assignment of Rents.

{a) Assignment of Rents. To the extent permitted by Applicatle Law, in the event the Property is leased to, used by,
or occupied by a third party (“Tenant "), Borrower is uncondit’orally assigning and transferring te Leader any Rents,
regardless of to whom the Rents are payable. Borrower authorizes Jerder to collect the Rents, and agrees that each
Tenant will pay the Rents to Lender. However, Borrower will receive flie Rents until (i) Lender has given Borrower
notice of Default pursuant to Section 26, and (ii) Lender has given notice to-ihe Tenant that the Rents are to be paid te
Lender. This Section 10 constitutes an absolute assignment and not an ass.gumeat for additional security only.

(b Notice of Default. To the extent permitted by Applicable Law, if Lender gves notice of Default to Borrowet: (i)
all Rents received by Borrower must be held by Borrower as trustee for the benetit <= Lender only, to be applied to

the sums secured by the Security Instrument; (i) Lender will be entitled to collect ard reeive all of the Rents; (iii)
Borrower agrees to instruct each Tenant that Tenant ig to pay all Rents due and unpaid ic Lerder upon Lender's written
demand to the Tenant; {iv) Borrower will ensure that each Tenant pays all Rents due to Ler.der «nd will take whatever
action i3 necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law provides wtherwise, all Rents
collected by Lender will be applied first to the costs of taking control of and managing the Property and collecting

the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees, preminns o0 receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other charges on the Property, and
then to any other sums secured by this Security Instrument; (vi} Lender, or any judicially appointed receiver, will be
liable to account for only those Rents actually received; and (vii) Lender will be entitled to have a receiver appointed
to take possession of and manage the Property and collect the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security instrument pursuant to Section 9.
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(d) Limitatien on Collection of Rents. Borrower may not collect any of the Rents more than one month in advance of
the tirme when the Rents become due, except for security or similar deposits.

(e} No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Security Instrument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, ot a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving
notice of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time
when Borrower is in Default, subject to Applicable Law.

{g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 1) does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.
11. Mortgage Insu:ance.

(a) Payment of Prensioras; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a-wradition of making the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. Ii Rorrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, and (i} the Mortgage Insurance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previously provided such insurance, ot {ii) Lender determines in its sole
discretion that such mortgage insure: is v+ longer eligible to provide the Mortgage Insurance coverage required

by Lender, Borrower will pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously i effect, at a cost sulstantially equivalent to the cost to Borrower of the Mortgage Insurance
previousty in effect, from an alternate mortgage iasurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender
the amount of the separately designated payments that wezs due when the insurance coverage ceased to be in effect,
Lender will accept, use, and retain these payments as a non-refundable loss teserve in Heu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Lean is paid in full, and Lender will not be required to pay
Borrower any interest or earnings on such foss reserve.

Lender will no longer require loss reserve payments if Mortgage Insniance coverage (in the amount and for the period
that Lender requires) provided by an imsurer selected by Lender again 20Comes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mostgase Irsurance,

If Lender required Mortgage Insurance as a condition of making the Loan and Dorrower was required fo make
separately designated payments toward the premiums for Mortgage Insurance, Sourver will pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable logs réserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement betvieen Borrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11 affects
Borrower's obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Leader may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party fo the Mortgage Insurance podicyur covetage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtzined from Mortgage Insurance premiums).

As & result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion of
Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's tisk, or
reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (iii)
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entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended from time to time, or
any additional or successor federal legislation or regulation that governs the same subject matter ("HPA"). These rights
under the HPA may include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancellation or termination.

12. Assignment and Application of Miscellanecus Proceeds; Forfeiture.

¢a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right fo receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Leader. .

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellancous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or
tepair 1o be economically feasible and Lender's security will not be lessened by such restoration or repair. During such
repair and restozation period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had

an opportunity to inspect the Property to ensure the work has been completed to Lender's satisfaction (which may
include satisfying Liéndar's minimum eligibility requirements for persons repairing the Property, tacluding, but not
limited to, licensing, b<nd, and insurance requirements) provided that such inspection must be undertaken promptly.
Lender may pay for the repais and restoration in & single disbursement or in a series of progress payments as the
work is completed, depending r.i the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the 1.oan: Lender may make such disbursements directly to Borrower, to the person repatring
or restoring the Property, or payable jointly to both. Unless Lender and Borrower agree in writing or Applicable Law
requires interest to be paid on such Miszeilaneous Proceeds, Lender will not be required to pay Borrower any inferest
or earnings on such Miscellaneous Proceess. 17 Lender deems the restoration or repair not to be economically feasible
or Lender's gecurity would be lessened by such iestoration or repair, the Miscellaneous Proceeds will be applied to

the sums secured by this Security Instrument, woziber or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds will be applied in the osderinat Partial Payments are applied in Section 2(b).

(¢) Application of Miscellaneous Proceeds upon Condemaation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of (= Property, all of the Miscellaneous Proceeds will be
applied to the sums secured by this Security Instrument, whatozr or not then due, with the excess, if any, paid to
Borrower.

in the event of a partial taking, destruction, or loss in value of the Propasty (each, & “Partia! Devaluation™) where the
fair market valve of the Property immediately before the Partial Devaluaticu is equal fo or greater than the amount

of the sums secured by this Security Instrument immediately before the Purtial Devaluation, a percentage of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Ipamriment unless Borrower and Lender
otherwise agree in wiiting. The amount of the Miscellaneous Proceeds that wili be se-applied is determined by
muitiplying the total amount of the Miscellangous Proceeds by a percentage calculatzd by taking (i) the total amount
of the sums secured immediately before the Partial Devaluation, and dividing it by (ii)tue fair market value of the
Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Procecds will be paid to
Borrower.

In the event of a Parttal Devaluation where the fair market value of the Property immediately betoce-the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, #!iof the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

{d) Seitlement of Claims. Lender is suthorized to collect and apply the Miscellaneous Proceeds cither to the sums
secured by this Security Instrument, whether or not then due, or to restoration or repair of the Propenty, if Borrower

(i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies Borrower that
the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. “Opposing Party” means the
third party that owes Borrower the Miscellanecus Proceeds or the party against whom Borrower has a right of action in
regard to the Miscellaneous Proceeds.
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(e) Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or proceeding
beging, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower ¢an cure such a
Default and, if acceleration has occurred, reinstate as provided in Section 20, by cansing the action or proceeding o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property ot other material impairment
of Lender's interest in the Property or rights under this Security Instrument. Borrower is unconditionaily assigning to
Lender the proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest in
the Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds that are not applied to restoration or
repair of the Property will be applied in the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Bomrower or any Successor in Inferest of
Borrower will not be released from liability under this Security Instrument if Lender extends the time for payment or
modifies the amortization of the sums secured by this Security Instrument. Lender will not be required to commence
proceedings against any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify
amortization of tne sums secured by this Security Instrument, by reason of any demand made by the original Borrower
or any Successors 1w Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lener's acceptance of payments from third persons, entities, or Successors in Interest of Borrower
or in amounts less thar¢he amount then due, will not be a waiver of, or preclude the exercise of, any right or remedy
by Lender.

14. JoInt and Several Liabilty: Signatories; Successors and Assigns Bound. Borrower’s obligations

and liability under this Security mstrument will be joint and several. However, any Bormower who signs this Security
Instroment but does not sign the Noie: (5} signs this Security Instrement to mortgage, grant, convey, and warrant such
Borrower’s interest in the Property under the terms of this Security Instrument; (b} signs this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homestead exemptions; {c) signs this
Security Instrument to assign any Miscellanecus Proceeds, Reats, or other earnings from the Property to Lender; {d} s
not personally obligated to pay the sums due under b2 Note or this Security Instrument; and () agrees that Lender and
any other Borrower ¢an agree to extend, modify, fout ear, or make any accommodations with regard to the terms of the
Note or this Security Instrument without such Borrower’s consent and without affecting such Borrower’s obligations
under this Security [nstrument.

Subject to the provisions of Section 19, any Successor in Interzstof Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lexder, »vill obtain all of Borrower’s rights, obligations,
and benefits under this Security Instrument. Borrower will not be reiezsed from Borrower’s obligations and hability
under this Security Instrument unless Lender agrees to such release in writ?ug

15. Loan Charges.

(a) Tax and Fleod Determination Fees. Lender may require Borrower to pay (iVa vue-time charge for a real estate tax

- verification and/or reporting service used by Lender in connection with this Loan, ard (i) either (A) a one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time chitye for flood zone determination
and certification services and subsequent charges each time remappings or similar changes Gccur that reasonably might
affect such determination or certification. Borrower will also be responsible for the paymen: ol sy fees imposed by
the Federal Emergency Management Agency, or any successor agency, at any time during the Loar term, in connection
with any flood zone determinations.

(b} Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for servives performed
it connection with Borrower's Default to protect Lender's interest in the Property and rights under this Security
Instrument, includimg: (i} reasonable attorneys’ fees and costs; (1i) property inspection, valuation, mediation, and loss
mitigation fees; and (iif) other related fees.

{c} Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrment to
charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
imterest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then
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(i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (if)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct paytent (0 Borrower,
If a refund reduces principal, the reduction will be treated as & partial prepayment without any prepayment charge
{(whether or not a prepayment charge is provided for under the Note). To the extent permitted by Applicable Law,
Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection with this
Secutity [nstruntent must be in writing,

{a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Bomrower in
connection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by first class
mail, or {ii) actually delivered to Borrower's Notice Address (as defined in Section 16(c) below) if sent by means other
than first class mail or Electronic Communication {as defined in Section 16{b) below). Notice to any one Borrower
will constitute notive to all Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower
required by this Scevrity Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the correspondioz requirement under this Security Instrument.

(b} Electronic Netice to [svr rower. Unless another delivery method is required by Applicable Law, Lender may
provide notice to Borrower by #-mail or other electronic communication { “Electronic Communication "y if: (i) agreed
to by Lender and Borrower in w itiag; (ii) Borrower has provided Lender with Borrower's e-mail or other electronic
address ( “Electronic Address ™Y, {iii¥ Lender provides Berrower with the eption to receive notices by first class mail or
by other non-Electronic Communicatio: instead of by Electronic Communication; and (iv) Lender otherwise complies
with Applicable Law. Any notice to Borrower sent by Electronic Communication in connection with this Security
Instrument will be deemed to have been given i Borrower when sent unless Lender becomes aware that such notice is
not delivered. If Lender becomes aware that aiy uotice sent by Electronic Communication is not delivered, Lender will
resend such communication to Borrower by first ciace mail or by other non-Electronic Communication, Borrower may
withdraw the agreement to receive Electronic Communieaiions from Lender at any time by providing written notice to
Lender of Borrower's withdrawal of such agreement.

(¢) Borrower's Notice Address. The address to which Lendcrwill send Borrower notice { “Notice dddress ') will

be the Property Address unless Borrower has designated 2 diffeierd address by written notice to Lender. If Lender

and Borrower have agreed that notice may be given by Electronic Urmmunication, then Borrower may designate

an Electrenic Address as Notice Address. Borrower will promptly not<£y Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if desigaated as Notice Address. If Lender specifies
a procedure for reporting Borrower's change of Notice Address, then Borrowe: will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by ma ling it by first class mail to
Lender’s address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instunient wilk be deemed to
have been given to Lender only when actually received by Lender at Lender's designated add+ sz {which may include
an Electronic Address). If any notice to Lender required by this Security Instrument is also requized uader Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Securi'y lnstrument,

(¢} Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from: the Property Address, and notify Lender whenever this
address changes.

17. Governing Law; Severability; Rules of Construction. This Security Insttument is govemed by federal
law and the law of the State of Iilinois. All rights and obligations contained in this Security [nstrument are subject to
any requirements and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts
with Applicable Law (i} such conflict will not affect other provisions of this Security Instrument or the Note that can
be given effect without the conflicting provision, and (i) such conflicting provision, to the extent possible, will be
considered modified to comply with Applicable Law. Applicable Law might explicitly or implicitly allow the parties
to agree by contract or it might be silent, but such silence should not be censtrued as a prohibition against agreement
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by contract. Any action requited under this Security Instrument to be made in accordance with Applicable Law is to be
made in accordance with the Applicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the stngular will mean and inchide the plural and vice versa; (b)
the word “may" gives sole discretion without any obligation to take any action; (c) any reference to "Section” in
this document refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and do not define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, or provision.

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in 2 bond for deed, contract for deed, installment sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a future date.

If all or any pait ot the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficiai interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payirdit in full of all sums secured by this Security Instrument. However, Lender will not exercise
thig option if such exercise is prohibited by Applicable Law.

If Lender exercises this eption. Zender witl give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the dz oz the notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Insteuwnent. If Borrower fails to pay these sums prior to, or upon, the expiration of
this period, Lender may invoke any remcdies permitied by this Security Instrument without further notice or demand
on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies, including, but not limited
to: (a) reasonable attorneys’ fees and costs; (0> property inspection and valuation fees; and (c) other fees incurred to
protect Lender’s Interest in the Property and/or t1gats nnder this Security Instrument.

20. Borrower’s Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Bomrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued

at any time up to the later of {a) five days before any forevicsure sale of the Property, or (b) such other period as
Applicable Law might specify for the termination of Borrowsr’s right to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following coudidens: (as) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration hod uocurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (ce) zay all expenses incurred in enforcing
this Security Instrument or the Note, incleding, but not Himited to: (i) reasonaols attormeys’ fees and costs; {ii) property
inspection and valuation fees; and (i) other fees incurred to protect Lender’s intesest in the Property and/or rights
under this Security Instrument or the Note; and {dd) take such action as Lender may reasonably require to assure that
Lender’s interest in the Property and/or rights under this Security Instrument or the Note and Borrower’s obligation to
pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such remstatement sums and expenses in one or more o the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (cce) certified check, bank check, treasurer’s check, or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. tcdzral agency,
instrumentality, or entity; or {ddd} Electronic Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Security
Instrument and obligations secured by this Security Instrument will remain fully effective as if no acceleration had
oceured.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instriument will convey to Lender’s successors and assigns.

22, Loan Servicer. Leader may take any action permitted under this Security Instrurnent through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Setvicer or other
authorized representative of Lender has the right and authority to take any such action.

5720386
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The Loan Servicer may change one or more times during the term of the Note, The Loan Servicer may or may not be
the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
amounts due under the Note and this Security [nstrument; (&) perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made, and any other information RESPA
and other Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grlevance. Until Borrower or Lender has notified the other party (in accordance with Section 16)
of an alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective
action, neither Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual
litigant or a member of a class} that (a) arises from the other party’s actions pursvant to this Security Instrument or
the Note, or (b) alleges that the other party has breached any provision of this Security Instrument or the Note. If
Applicable Law provides a time period that must elapse before certain action can be taken, that time period will be
deemed to be reasorable for purposes of this Section 23. The notice of Default given to Borrower pursuant to Section
26{2) and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed to satisfy the notice and
opportunity to take corrzctive action provisions of this Section 23. o

24. Hazardous Subsiarces,

() Definitions. As used in thus Hection 24: (5) “Envivonmental Law " means any Applicable Laws where the Property
is located that relate to health, $ai2iy, or environmental protection; (if) “Hazardous Substances” include (A) those
substances defined as toxic or hazarrous substances, pollutants, or wastes by Environmental Law, and (B} the
following substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing ashe stos or formaldehyde, corrosive materials or agents, and radicactive
materials; {iii) “Environmental Cleanup” inclvdes any response action, remedial action, or removal action, as defined
in Environmental Law,; and (iv) an “Environmeai Condition” means a condition that can cause, contribute to, or
otherwise trigger an Envirommental Cleanup.

{(b) Restrictions on Use of Hazardous Substances, Boyrow:r will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threawr w release any Hazardous Substances, on or in the
Property. Borrower will not do, nor allow anyone else to do, arything affecting the Property that: (i) violates
Environmental Law; (i) creates an Environmental Condition; ot (i) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or ¢rild adversely affect the value of the Property.

The preceding two sentences will not apply to the presence, use, ot ¢tozage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nirme! residential uses and to maintenance of
the Property (inchuding, but not limited to, hazardous substances in consumer products}.

() Notices; Remedial Actions. Borrower will promptly give Lender writien notize oi: (i) any investigation, claim,
demand, Jawsuit, or other action by any governmental or regulatory agency or privat: party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowleeze; (ii) any Environmerital
Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous
Substance; and (iii} any condition caused by the presence, use, or release of 2 Hazardous SulxctarCe that adversely
affects the value of the Property. If Botrower learns, or is notified by any governmental or regilziory suthority or any
private party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Bormrower will promptly take all necessary remedial actions in accordance with Environmental Law. } othing in this
Security Instrement will create any obligation en Lender for an Environmental Cleanup.

25. Electronlc Note Signed with Borrower's Electronic Slgnature. If the Note evidencing the debt for this
Loan is electronic, Borrower acknowledges and represents to Lender that Borrower; (a) expressly consented and
mtended to sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrower’s Electronic
Signature ") instead of signing a paper Note with Borrower's written pen and ink signature; (b} did not withdraw
Borrower's express consent to sign the electronic Note using Borrower's Electronic Signature; (¢) understood that by
signing the electronic Note using Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms; and (d} signed the electronic Note with Borrower's Electronic Signature

0335720565
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with the intent 20d understanding that by doing so, Borrower promised to pay the debt evidenced by the electrome¢
Note in accordance with its {erms,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.,

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless
Applicable Law provides otherwise. The notice will specify, in addition 1o any other information required by
Applicable Law: (i) the Default; {ii) the action required to cure the Default; (iii) a date, not less than 30 days (or as
otherwise specified by Applicable Law) from the date the notice is given to Borrowet, by which the Default must be
cured; {iv) that failure to cure the Default on or before the date specified in the notice may result in acceleration of the
sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; {v) Borrower's
right to reinstate afier acceleration; and {vi) Borrower's right to deny in the foreclosure proceeding the existence of 2
Default or to agsert any other defense of Borrower to acceleration and foreclosure.

() Aceeleration; Feocclosure; Expenses, If the Default is not cured on or before the date specified in the notice,
Lender may require imiricdiate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Jorusty Instrument by judicial proceeding. Lender will be entitled to cotfect all expenses
incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys'
fees and costs; (ii) property incpection and valuation fees; and (i) other fees incurred to protect Lender's interest in the
Property and/or rights under this Secority [nstrument.

27. Release. Upon payment of all surug secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any record: tion costs associated with such release. Lender may charge Borrower a fee
for releasing this Security Instrument, but oclyif the fee is paid to a third party for services rendered and the charging
of the fee is permitted under Applicable Law.

28. Placement of Collateral Protectlon Insuiznce. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s inferests in Borrower’s collaicrai. This insurance may, but need not, protect Bomrower’s
interests. The coverage that Lender purchases may not pay auv ¢laim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower mayiater cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower hag ¢otaned insurance as required by Borrowet's and
Lender’s agreement. If Lender purchases insurance for the collateral, Zorrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may itpo € in ¢onnection with the placement of the
insurance, until the effective date of the cancellation or expiration of the inswrance. The costs of the insurance may be
added to Borrower’s total outstanding balance or obligation. The costs of the insutrnce may be more than the cost of
insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security Instrument
and in any Rider signed by Borrower and recorded with it.

Borrower
S 7
o 'J{ 7 "if f :
7 _/
’ 4 é‘ﬂ fﬁ‘
Kéren A Morettif Sead
0357 X1306
ILLINQHS-Single: Famidy-Fannia Mas/Freddia Mac UNIFORM INSTRUMENT (MERS) Famm 3014 ¢r2001
oltars KlLwer Finandal Senicet, nc, G215
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Acknowledgment
State of Iikinois
County of Cook

J EAT NS T
This instrument was acknowledged before me this A day of fkion iy . S / by
Karen A Morelti 2 -

’? {\ 3 .‘z g‘%
Nowa ¥ X/

i‘%"ofar‘}r Pub@c \ ‘
M sk S e
otary 1317 c Name et Mt ot T
OFFTCIAL SEA
This notarial act vras completed: MARGARET SIEPKA .
,\In Person NOTARY PUBLIC, STATE OF LLmeQls
[[] In Person Electronic vy Lc:*""‘i?f_f?ﬁ EXPIRES: 0ar1eR0zs
(] Bemote Online Notariz:-tion R G R
Leoan Origination Orgamzation: M&T Bank Loan Originator, Mary McGorry
NMLS ID: 381076 _ NMLS 1D: 403714
35720368
ILLINOIS»—SingIe Family-Famie MaaFraddie Maz UNIFORM INSTPARMENT (MERS)H Foem 3014 OTradt
Whiters Kluwer Financial Servicas, Inc. . 0212023
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Legal Description Attéchment

Sfturated in the County of Cook, State of Iinois, to wit:

Parcel 1:

Lot 21402 in Weathersfield Unit 21-"E" Townhouse Subdivision, being a Subdivision in the Southwest 1/4 of
Section 28, Township 41 North, Range 10, East of the Third Principal Meridian according to the Plat thersof
-registered in the Office of the Registrar of Titles of Cook County, Hlinois as Document Number 2910997
December 13, 1975 and also recorded in the office of the Recorder of Daeds 2s Document Number 23745088 on
December 13, 1974 In Cook County, Ilinols alsg : "

Parcel 2;

Easements appurten‘aht {0 anr for the benefit of Parcel 1 as set forth in the Declaration of Easements dated

December 13, 1976 In Cook County, Illinois and recorded as Document Number 23745087 in Cook County,
ifiinofs, .
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Planned Unit Development Rider

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 20th day of August, 2024, and is incorporated into and
amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the “Security Instrument ™)
of the same date, given by the undersigned (the “Borrower ™) to secure Borrower's Note to M&T Banlk, A Cotporation
(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

980 Chelsea Lane, Schaumburg, IL 60193
[Property Address]

The Property includes, but is not Jimited to, a parcel of land improved with a dwelling, together with other such parcels
and certain compion areas and facilities, as described in THE DECLARATION OF COVENANTS, CONDITIONS,
AND RESTRICTIONS, As Amended (the “Declaration”). The Property is a part of a planned unit development
known as

Weathersfield South
{Name of Planned Unit Development]

{the “PUD"}. The Property alsoszcludes Borrower's Interest in the homeowners association or equivalent entity
owning or managing the common arzas and facilities of the PUD (the “Chwners Association ") and the uses, benefits,
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the reoresentations, warranties, covenants, and agreements made in the Security
Instrument, Borrower and Lender further covinzat and agree as follows:

(A) PUD Obligatlons. Borrower will perfori <11 of Borrower's obligations under the PUD's Constituent
Documents. The “Constituent Documents” are the: {3 Declaration; {it} articles of incorporation, trust instrument, or
any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower will prompily pay, wien due, all dues and assessments imposed pursuant to
the Constituent Documents.

{B) Property Insurance. So long as the Owaers Association marataing, with 2 generally accepted insurance
carrier, a "master” or "blanket" policy fnsuring the Propetty whick s satisfactory to Lender and which provides
insurance coverage in the amonnts (inchiding deductible levels), for the periods, and against loss by fire, hazards
inclnded within the term "extended coverage,” and any other hazards, including, but not limited to, earthquakes,
winds, and floods, for which Lender requires insorance, then (i) Lender wa.ves the provision in Section 3 for

the portion of the Petiodic Payment made to Lender consisting of the yearly prercium installments for property
insurance on the Property, and (1) Borrower's obligation under Section 5 to mainiain property insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by-the Owners Association
policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in required property insurance coverage provided by the
master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a loss to the
Propetty, or 10 common areas and facilities of the PUD, any proceeds payabie to Borrower are hereby assigned and
will be paid to Lender. Lender will apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

(C) Public Llabillty Insurance. Borower will take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance palicy acceptable in form, amount, and extent of coverage to
Lender,

DUIEGT N6
MULTISTATE PLANNED UNIT DEVELORMENT RIDER - Singke Farmlly - Foren 3153 0742001
Fanrlo Mae¥redde Mac UNIFORM INSTRLIMENT
Viihters Kivwar Friencial Sarvicaes, Inc. o322
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{D} Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common

- areas and facilities of the PUD, or for any conveyance in lien of condemnation, are hereby assigned and will be paid
to Lender. Such proceeds will be applied by Lender to the swms secured by the Security Instrument as provided in
Section 12.

(E) Lender’s Prior Consent. Borrower will not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of the PUD,
except for abandonment or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain; (i) any amendment to any provision of the
Constituent Documents unless the provision is for the express benefit of Lender; (iii) termination of professtonal
management and assumption of self-management of the Owners Association; or (iv) any action which would have
the effect of rendering the public liability insurance coverage maintained by the Owners Association unacceptable
to Lender.

{(F) Remeddes. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.

Any amounts disharsed by Lender under this paragraph F will become additional debt of Barrower secured by
the Security Instriapznt. Unless Borrower and Lender agree to other terms of paymenit, these amounts will bear
interest from the date ol disbursement at the Note rate and will be payable, with interest, upon notice from Lender
to Bomrower requesting peyreont.

BY SIGNING BELOW, Bormower “cuepts and agrees to the ferms and covenants contained in this PUD Rider.
Borrower
; ;?
_-f, g.“""‘r“ ..'{r/% (f,- "iﬂf?‘;

f -
Karen;;i’n Moretti ; Seed

(HEsT 20306
MULTISTATE PLANMED UNIT DEVELOPMENT RIQER - Sigfe Fany - Ferm 3150 070211
Fanrie MeaFraddle Mac UMIFORM INSTRUMENTE
Witters Kluwes Finandial Servces, Inc. il v
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Fixed/Adjustable Rate Rider

{30-day Average SOFR Index (As Published by the
Federal Reserve Bank of New York)-Rate Caps)

THiIS FIXED/ADJUSTABLE RATE RIDER is made this 20th day of August, 2024, and is incorporated into and amends
and supplements the Mottgage, Mortgage Deed, Deed of Trust, or Security Deed (the “Security Insfrument "} of the
same date given by the undersigned (the “Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the “Nore”)
to M&T Bank, A Corporation (the “Lender "y of the same date and covering the property described in the Security
Instrument and located at:

930 Chelsea Lane, Schawmburg, II. 60193
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN A MJUSTABLE INTEREST RATE. THE NOTE LAMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTIREST RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND
MAXIMUM RATES THE £ORROWER MUST Pay.

Addltlonal Covenants. In admtion to the representations, warranties, covenants, and agreements made in the
Security Instrument, Borrower and Lend:r further covenant and agree as follows:

A. Interest Rate and Monthly Paymeat Changes. The Note provides for monthly payments of interest and a
portion of the principal (“"Monthly Paymen:”yaud an initial fixed interest rate of 6.375%. The Note also provides for a
change in the initial fixed interest rate to an agjusiavle interest rate, as follows:

4. Adjustable Interest Rate and Monthly Payrient Changes.

(A) Change Dates. The initial fixed interest rate I will nay will change to an adjustable interest rate on the first
day of September, 2029, and the adjustable interest rate ( v il pay may change on the first day of the month every
6th month thereafter. The date on which my initial fixed intercs® rate changes to an adjustable interest rate, and each
date on which my adjustable interest rate could change is called s “Change Date.”

(B) The Index. Beginning with the first Change Date, my adjustotic interest rate will be based on an Index

that is calculated and provided to the general public by an administratcr (the " Administrator ). The “Index” is a
benchmark, known as the 30-day Average SOFR index. The Index is curreatly published by the Federal Reserve
Bank of New York. The most recent Index value availabie as of the date 45 dave before each Change Date is called
the “Current Index,” provided that if the Current Index is less than zero, then the Cuzrent Index will be deemed to
be zero for purpeses of calculating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below:

(C} Calculation of Changes. Before each Change Date, the Note Holder will caloulate xiv ew interest rate

by rdding three percentage points (3.000%) (the “Mwgin ") to the Cugrent Index. The Margin ray change if the
Index is replaced by the Note Holder in accordance with Section 4(G)(2) below. The Note Holder il then round
the result of the Margin plus the Current Index to the nearest one-eighth of one percentage poit (0.125%). Subject
to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change
Date.

The Note Holder will then determine the amount of the Monthly Payment that would be sufficient to repay the
unpaid Pancipal that [ am expected to owe at the Change Date on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my Monthly Payment.

(D} Limits on Interest Rate Changes. The interest rate I am required to pay at the fiest Change Date will
not be greater than 8.375% or less than 4.375%. Thereafter, my adjustable interest rate will never be fncreased or

0035720366
MULTISTATE FIXEDVADJUSTABLE RATE RIDER - 30-day Average Form 3142 {12021
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decreased on any single Change Date by more than one percentage point (1.0%) from the rate of interest I have
been paying for the preceding 6 months, and will never be greater than 11.375% or less than 3.000%.

(E) Effactive Date of Changes. My new interest rate will become effective on each Change Date. 1 will pay the
amournt of my new Monthly Payment beginning on the first Monthly Payment date after the Change Date until the

amount of my Monthly Payment changes again.

{F) Notice of Changes. The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustabie interest rate before the effective date
of any change. The notice will inchide the amount of my Monthly Payment, any information required by law to be
given to me and also the title and telephone number of a person who will answer any question I may have regarding
the notice.

{G) Replacement Index and Replacement Margin. The Index is deemed to be no longer available and
will be replaced if any of the following events (each, 2 “Replacement Event™) accur: (i) the Administrator has
permanently or ‘'ndefinitely stopped providing the Index to the general public; or (ii) the Administrator or its
regulator issues-an official public statement that the Index is no longer reliable or representative.

If a Replacement Zviit occurs, the Note Holder will sefect a new index (the “Repiacement Index ) and may also
select a new margin (& “Replacement Margin™), as follows:

1. If a replacement index his been selected or recommended for use in consumer products, including residential
adjustable-rate mortgages, by the Board of Governors of the Federal Reserve System, the Federal Reserve Bank
of New York, or a commuttee sadorsed or convened by the Board of Governors of the Federal Reserve System
or the Federal Reserve Bank of tew York at the time of a Replacement Event, the Note Holder will select that
index as the Replacerment Index.

2.If a replacement index has not beent e2lected or recommended for use in consurner products under Section (Q)
{1} at the time of 2 Replacement Event, s Note Holder will make a reasonable, good faith effort to select a
Replacement Index and 4 Replacement Mazya that, when added together, the Note Holder reasonably expects
will minimize any change in the cost of the lca, t2king into account the historical performance of the Index and
the Replacement Index.

The Replacement Index and Replacement Margin, if any, wil be operative immediately upon a Replacement Event
and will be used to determine my interest rate and Monthly T'a;iments on Change Dates that are more than 45

days after a Replacement Event. The Index and Margin could bé renlaced more than once during the term of my
Note, but only if another Replacement Event occurs. After a Replzrcinent Event, all references to the "Index" and
“Margin" will be deemed to be references to the "Replacement Index" and "Replacement Margin."

The Note Holder will also give me notice of my Replacement Index and Rejiacement Margin, if any, and such
other information required by applicable law and regulation.

B. Transfer of the Property or a Beneflclal Inferest In Borrower.

1. Until Borrower’s initzal fixed interest rate changes to an adjustable interest rate under e terms stated in Section
A above, Section 19 of the Security Instrument will read as follows:

Transfer of the Property or 2 Beneficial Interest in Borrower. For purposes of this Section-19 only, “fnterest
in the Property” means any legal or beneficial interest in the Property, including, but not limuite- to, those
beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract ¢ escrow
agreement, the intent of which is the transfer of title by Botrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument,
However, Lender will not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender wilt give Borrower notice of acceleration. The notice will provide a
period of not Iess than 30 days from the date the notice is given in accordance with Section 16 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to,

O0I5T 20368
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or upon, the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing
such remedies, including, but not limited to: (2) reasonable attorneys’ fees and costs; (b) property inspection and
valuation fees; and (c) other fees incurred to protect Lender’s Interest in the Property and/or rights under this
Security Instrument.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms stated in Section
A above, Section 19 of the Security Instrument described in Section Bl above will then cease to be in effect, and
the provisions of Section 19 of the Security Instrument will be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Inferest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower to a purchaser at a future date.

H all or 21y part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not

a natural per=n and a beneficial interest in Borrower is sold or transferred} without Lender’s prior written
consent, Lender 1nay require immediate payment in full of al sums secured by this Security Instrament.
However, Lende: will not exercise this option if such exercise is prohibited by Applicable Law. Lender also
will not exercise this option if (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended ‘ransferee as if a new loan were being made to the transferee, and (b} Lender reasonably
determines that Lender’s sacurity will not be impaired by the loan assumption and that the risk of a breach of
any covenant or agreement in{ms Security Instrument is aceeptable to Lender.

To the extent permitted by ApplicablsL.aw, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender inay also require the transferee to sign an assumption agreement that
is zoceptable to Lender and that obligates ‘he transferee to keep all the promises and agreementis made in the
Note and in this Security Instrument. Borrow2r-will continue to be obligated under the Note and this Security
Instrement unless Lender releases Borrower i1 writing, -

If Lender exercises this option to require immedz te payment in full, Lender will give Borrower notice of
acceleration. The notice will provide & period of not ‘es< than 30 days from the date the notice is given in
accordance with Section 16 within which Borrower must pav all sums secured by this Security Instrument.

If Borrower fails to pay these sums prior to, or upon, the expication of this period, Lender may invoke any
remedies permitted by this Security Instrument without further r.otice or demand on Borrower and will be
entitled to collect all expenses incurred in pursuing such remédses, invinding, but not limited to: {a) reasonable
attorneys’ fees and costs; (b) property inspection and valuation fees: and {c} other fees incurred fo protect
Lender’s Interest in the Property and/or rights under this Security Instrarient.

BY SIGNING BELOW, Borower accepts and agrees to the terms and covenants cont<ined in this Fixed/Adjustable Rate
Rider.
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