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This Instrunzent Prepared By:
United Wholesale Morté;age, LG
585 South Boulevard
Pontiac, M| 48341
{800) 981-8898

After Recording Retura To;
UNITED WHOLESALE MORTGAGE,

LLG

700 SQOUTH BLYD EAST
PONTIAC, MI 48341

ATTN: POST CLOSING MANAG
Loan Nurive-: 1224483476

- [Spaca Above This Line For Recording Data]

MORTGAGE

MIN: 100032412244834765 MERS Phone: 888-679-6377
DEFINITIONS

Words nsed in multiple sectiong of this document 2=¢ defined below and other wotds are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and ir sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words vsed in this document arz alse arovided in Section 17.

Parties

(A) "Borrower"is EVERADO ARAUJO and BEATRIZ LAMMTOYA, Husband and Wife

currently residing at 7941 FM 1346 7, San Antonio, Texas 78265

Borrower is the mortgagor under this Security Instrumsnt.
(B) "Lemderis United Wholesale Mortgage, LLC

Lender is a LIMITED LIABILITY COMPANY organized and exisiiup onder the laws of
MICHIGAN . Lender's address is 585 South Boulevard E; Pontlac,
Michigan 48341

The term "Lender” includes any successors and assigns of Lender,

(C) "MERS"is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is acting solely
as a nominee for Lender and Lender' s successors and assigns, MERS is the morigagee under this Scousity Instrument.
MERS is organized and existing under the laws of Delaware, and hes an address and telepbone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Singla Famlly - Fannie Mes/Freddie Maz UNIFORM INSTRUMENT (MERS) YeDacMagic
Form 3014 0772021 1208241 1351 ZZMB3ATE-ED

Page 1 of 18

KRRl



2423529187 Page: 3 of 24

UNOFFICIAL COPY

Dacuments

(D) "Note"means the promissory note dated  August 12, 2024 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, thet is in ejther (i) paper form, vsing Borrower's
written pen and ink signature, or (if) electronic form, using Borrower's adopted Eleotronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender ONE HUNDRED THREE THOUSAND FIVE HUNDRED AND 00/100

Dollars (U.5. $ 103,500.00 } plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and 10 pay the debt
in full not later than  September 1, 2054 .
(E) "Riders” means all Riders to this Secutity Instrument that are signed by Borrower, All such Riders are
incotporati inio and deemed to be a part of this Security Instrnment. The following Riders are to be sigoed by
Borrower [cheik hox as applicable]:

[0 Adjnstalis Tiezs Rider X Condominitm Rider
(O 1-4 Family Riae [ Planned Unit Development Rider
(] Sccond Home Rider X Other(s) [specify]:

Fixed Interest Rate Rider

(F) "Secarity Instrument™ means this docurven, swhich is dated August 12, 2024 , together
with all Riders to this document,

Additional Definitions

(G) “Applicable Law" means all conirolling applicable fedveri, =tate, and local statutes, regulations, ordinances,
and admitustrative rules and orders (that have the effect of law) as w-¢¥ 46 all applicable final, non-appealable judicizl
opinions.

() "Commumity Association Dues, Fees, and Assessments™ means all dgez, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium associxtion. nomeowners association, or similar
organizatior,

() "Defanlt" means: (i) the failure to pay any Periodic Payment or any ofher amount securad by this Secarity
Instrument on the date it is due; (i) a breach of any representation, warranty, covene at, nbligation, or agrecment in
this Security Instrument; (iii) any materially false, misleading, or inaccurate informaticn or staiement to Lender
provided by Borrower or any persons or entitics acting at Borrower's dirsction o with Beirover's knowledge or
consent, or faflare to provide Lender with material information in connection with the Loan, a5 ¢eacribed in Section
8; or (iv) any action or proceeding described in Section 12(e).

(0} "Electronic Fund Transfer" means any transfer of funds, other than a transaction originated Ly check, draft,
or similar paper imstrument, which is initiated through an electronic terminal, telephonic instrument, vowputer, or
magnetic tape so as to order, instruct, or authorize a financial institntion to debit or credit an account. Such term
includes, but s not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or ather electronic device capable of communicating with such financial institution, wire transfers, and
amtomated clearinghouse transfers,

(K) "Electromic Signature" means an "Electronic Signature" as defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Singie Family - Fannie MaofFroddia Mac UNIFGRM INSTRUMENT (MERS) + DocMagic
Farmy 3014 07/2021 11001105124 IBIEED
Page 2 of 18
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(L) "E-SIGN"means the Electronic Sigratures in Global and National Comumerce Act (15 U.8.C. § 7001 et seq.),

as it may be amended from time 1o time, or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Escrow Items" means: (i) taxes and agsesgments and other items that can attain priority over this Security
Instrument as a lier or encumbrance on the Property; (ii) leasehold payments or groimd rents on the Property, if any;
(iif) premivms for any and all insurance reqnired by Lender under Section 5; (iv) Morigage Insurance premiwms, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and{v) Community Association Ducs, Fees, and Assessments if Londer
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

N) "Loan" means the debt obligation cvidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums dne under this Security Instrument, plus interest,

(0) "Loar. Se-vicer® means the entity that has the contracinal right to receive Borrower's Periodic Payments and
any other paym-ats made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, vvhizh is an enity that may service the Loan on behalf of the Loan Servicer.

(P "™Miscellaner:s Vroceeds” means any compensation, settlement, award of damages, or procesds pald by any
thicd party (other thar inswrance proceeds paid under the coverages described in Sectian 5) for: (i) damage to, or
destruction of, the Prope:¢qy: (i}) condemnation or other taking of all er any part of the Property; (iii} conveyance in
lien of condermation; or (iv} misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) "™ortgage Insurance' meg.s nsurance protecting Lender apainst the nonpayment of, or Default on, the Loan,
(R) "Partial Payment" means any 7ayment by Borrower, other than a voluntary prepayment permitted undar the
Note, which is iess than & full outstandiig Foriodic Payment,

(S) "Periodic Payment” mezns the regelorty scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3.

(T) "Property" means the property described belaw under the heading "TRANSFER OF RIGETS IN THE
PROPBRTY."

) '"Rents” means all amounts received by or due Eorrower in comnection with fhe lease, nse, and/or oceupancy
of the Property by a party other than Borrower.

(V} "RESPA"means the Real Estate Settlement Procedwrer A% (12 U.S.C. § 2601 et £eq.} and its implementing

regulation, Regulation X (12 C.F.R. Part 1024), a3 they may to 2.eendeg from time to time, or any additional or
suceessor federal legisiation or regulation that governs the samesvlicet natter, When used in this Security Instrwment,
"RESPA" refers to all requirements and restrictions that would appiy 1o a *Sderally related mortgage loan” even if
the Loan does not qualify as a "federally related morigage loan” ymder Ri35PA.

(W) "Successor in Interest of Borrower' means any party that has taken titie ‘o the Property, whather or not that
party kas assumed Borrower's obligations under the Note and/or this Security st wrent,

(X) "UETA" means the Uniform Elecironic Transactions Act, or a similar act recoyg nziug the validity of electronic
information, records, and signatures, as enacted by the jurisdiction i which the Properly is located, &s it may be
amended from time to time, or any applicable additional or successor leglslation that governs ' some subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (1) the repayment of the Loan, and all renewals, extcnzions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under this Security
Instrament and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and o the successors and assigns of MERS the foilowing

described property located in the
COUNTY of COOK
[Tyne of Recording Jurisdietion] [Name of Recording hurisdiction]
ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¥ DocMagic
Form 3014 072021 $20824110233-1234483476-5D
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See Attached
A.P.N.: 19-34-215-084-1007

which curren*ly hes the address of 5000 S PULASKI RD #201E
{Stres(]
Chicago , Illinois 60652 (“Property Address");
[City] [Zip Code]
and Borrower relsases 2nd walves all rights under and by virtue of the homestead exemption laws of this State,

TOGETHER WITH 2% t'ie improvemeants now or subsequently erected on the property, including replacements
and additions to the improver.icnts on such property, all property rights, including, without limitation, all easements,
appurtanances, royalties, mineral rights; oil or gas rights or profits, water sights, and fixtures now or subsequently
a part of the property. All of the ferapoine is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS heids unly legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply wiff, law or custom, MERS (as nomince for Lender and Lender' s successors
and assigns) has the right; o exercise.any or al’ ot these interests, including, but not limited to, the right o foreclose
and sell the Property; and to take any action requril of Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER REPRESENTS, WARRANTS, COVEN TS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instruneat in fee simple or lawfully has the right to vse 2nd
occupy the Property undet a leasehold estate; (ii) Borrower has the isi¢ to morigage, grant, and convey the Property
or Borrower' s leasehold intarest in the Property; and (iif) the Propeity is unencumbered, and not subject to sy other
ownership interest in the Property, except for encumbrances and ownersbig iwterests of record. Borrower warrants
generally the title to the Property and covenanits and agrees to defend fhe Jtle . the Property against all claims and
demands, subject to any encumbrances and ownership interests of record as of Lsan closing.

THIS SECURITY INSTRUMENT combines vniform covenants for national nse »vith limited variations and
non-uniform covenants that reflect specific Illinois state requirements fo constiftute a tnitorm security instrnment
covering rcal propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Laie Charges Borrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges one ander the
Note, and any other amounts dve under this Security Instrument. Payments dus under the Note and this Security
Instrumen must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security [nstrument is returned to Lender unpaid, Lender may require that any or all snbsequent
payments due under the Nots and this Security Instrument be made in one or more of the following forms, as sclected
by Lendzr: (a) cash; (b) money order; (c) certified check, bank check, treasurer's chack, or cashier's check, provided

HLINDIS - Single Famlly ~ Fannia Mae/Freddle Mac UNIFORM INSTRUMENT (MERS) ¥ OocMagic
Form 3014 Q7/2021 120804 T H2AS- 1224410
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any such check is drawn upon ar ingtitetion whose deposits are insured by a U.8. federal agency, instrnmentality,
or enfity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when recelved at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16, Lender may accept
or return any Partial Payments in its soie discretion pursuant to Section 2.

Any offset or claim that Borrower may hava now or in the future sgainst Lender will not selieve Botrower from
making the fall amount of all payments due under the Note and this Secnrity Instrument or performing the covenants
and agreements secured by this Security Instrument.

- Acceptance and Application of Payments or Proceeds,

(2) Acceptance and Application of Partial Payments. Lender may acoeptand cither apply or hold in suspenss
Partial Paymenis in its sole discretion in accordance with this Section 2. Lender i3 not obligated to acoept any Partial
Payments < to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on suc* unapplicd fands, Lender may hold such vnapplicd fmds until Borrower makes payment sufficient to
cover a full Perlod’c Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
Tf Botrower does <ot “anks such 2 payment within 2 reasonsble period of time, Lender will either apply such funds
in aceordance with thil Scefion 2 or return them to Borrewer, If not applied earlier, Partial Payments will be credited
against the total amouni dre under the Lozn in czleulating the amount due in connection with any foraclosure
proceeding, payoff request, s modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waiver ot ény rights under this Security Instement or prejudice to its rights to refuse such
paymenis in the futare.

(b) Order of AppHcation of Partial ¥ayments and Periodic Payments. Except as otherwise described in this
Sectlon 2, If Lender applies a payment, such poyment will be applied to each Peciodic Pzyment in the order in which
it became due, beginning with the oldest ouciauding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Bscro Items. If all outstanding Periodic Payments then due are paid in
full, any payment amousnts remaining may be applied to-lat= charges and to any amounts then due under this Security
Tnstrament. If all sums then due under the Note and this Security Instrament are paid in full, ahy remaining payment
amonnt may be applied, in Lende:'s sole discretion, to a {utvie Periodic Payment or to rednce the principal balance
of the Note.

If Lender receives apayment from Borrower in the amounis of ¢ or more Periodic Payments and the amotmt
of any late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accozdancs with Applicable Law.

(¢) Voluntary Prepayments. Voluntery prepayments will be applied s cescribed in the Note.

(d) No Change to Payment Schedule, Amy application of payments, insnranc: proceeds, or Miscellancous
Proceeds to principal due under the Note will not extend or postpone the due date or change the amouat, of the
Periodic Paymenis,

3. Funds for Escrow Items.

(@) Escrow Requirement; Eserow Ifems. Exceptasprovided by Applicable Law, Borrewac st payto Lender
on the day Periodic Payments ara dus under the Note, until the Note is paid in foll, 2 sum of movey to provide for
paymeat of amonnts due for all Escrow Items (the "Funds"). The amount of the Funds required to bej eid sach month
may chanpe during the term of the Loan. Borrower must promptly furnish to Londor all notices or invoiecs o/ amoimts
to be paid under this Section 3.

() Paymeut of Funds; Walver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the evert of such
waiver, Borrower must pay directly, when and where payable, the amonnts due for ay Bscrow Items subject to the
waiver. If Lender has waived the requiretent to pay Lender the Funds for any or all Escrow ltems, Lender may
requite Borrower to provide proof of direct payiment of those items within such time period as Lender may require,

ILLINOIS - Singla Family - Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT (MERS) P DocMagic
Form 3014 072021 1208241102355 224003476 £
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Baorrowar' s obligatien to make such timely payments and 1o provide proof of payment is deemed to be a covenant and
agreement of Borrower wnder this Security Ingtroment, If Borrower is obligated to pay Escrow tams directly pursuant
1o a waiver, and Borrower fails fo pay fimely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 fo pay such armoumt and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except a3 ptovidad by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Htems, and in such amounts, that are then required under this Section 3,

(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can requize undsr
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Ponos will be keld in an institution whose deposits are insured by a U.S. faderal agency, instramentality,
or entity (inclvding Lender, if Lender is an istitution whose deposits are so insured) ot in any Federal Home Loan
Bank, Lender will upply the Funds to pay the Escrow Items no later than the time specified under RESPA, Lender
may not charge Brirovzer for: (i) holding and applying the Funds; (ji) annually analyzing the escrow account; or iif)
verifying the Escrow Iters, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
10 make such 2 charge. Ualess Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will no’ %4 required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, an antua! accounting of the Fonds as required by RESPA.

(d) Surplus; Shortage and Woidciency of Funds, In accordance with RESPA, if there is a strplus of Funds
held in escrow, Lender will account to “sortowet for such surphus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the a1 plus in the escrow account for the payment of the Escrow Items. Ifthere
is 2 shortage or deficiency of Funds held in s<cuw, Lender will notify Borrower and Borrower will pay to Lender
the amoumt necessary to make up the shortage or Z2Fisiency in accordance with RESPA.

Upon payment in full of all sums seoured oy his Security Instrument, or an carlier time if required by
Applicable Law, Lender will promptly refind to Borrawer any Funds held by Lender.

4. Charges; Liens, Borrower must pay (a) all taxes, a+3essments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority over inis Security Instrisnent, (b) leasehold payments or
ground rents on the Property, if any, and () Community Assouiatio= Dues, Fees, and Asscssments, if any. If any
of these items are Escrow Items, Borrower will pay them in the ménrer provided in Section 3.

Borrower must promptly discharge any len that has priority or may attaia priority over this Security Instrament
unless Borrower: (aa) agrees in wrifing to the payment of the obligation s=cures by the lien in a mammer acceptable
to Lender, but only so long as Borrower is performing under such agreement; (.0) contests the lien in good faith by,
or deferds against enforcement of the lien in, legal proceedings which Lender Zete:mines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, Tat Goly until such proceedings
are concluded: or (cc) secures fiom the holder of the lien an agreement satisfactory to Lender that subordinates the
lien to this Secarity Instrument (collectively, the "Required Actions"). If Lender determires \hat any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instruiaenc sad Botrower hes
not taken any of the Required Actions in regard to such lien, Lender may give Borrowet a notice 1d:n*ifying the lien,
Within 10 days after the date on which that notice i5 given, Borrower must satisty the lien or take onc or more of the
Required Actions,

5. Property Insurance,

(3) Insurance Requirement; Coverages. Borrower must keap the improvements now existing or subsequently
erected on the Property insured against logs by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insnrance,
Borrower must maintain the types of insurance Lender regnires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursvant o the preceding sentences canchange during the term

ILLINOIS - Single Family - Fannie WMaafFreddie Mac UNIFORM INSTRUMENT (MERS) i
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of the Loan, and may exceed any minimum coverags required by Applicable Law. Borrower may choose the insurance
catrier providing the insurance, subject to Lender's tight to disapprove Borrower's choice, which right will not be
exercised unreasonably,

(b) Fallure to Maintain Insurance. If Lender has 2 reasonable basis to believe that Borrower has failed 1o
maintain any of the required insurance coverages desctibed above, Lender may obtain insurance coverage, atLender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, ot to seck to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notifyy Borrower if required to do so under Applicable Law.
Any such coverage will insurs Leader, but might not protect Borrower, Borrower's equity in the Property, ot the
contents of the Propetty, against any risk, kazard, or liability and might provida greater or lesser coverage than was
previously 1 erct, but not exceeding the coverage required under Section 5(a). Barrower acknowledges that the cost
of the insurancs coverage so obiuined may significantly exceed the cost of insurance that Borrower could have
obtalned. Any 2 qpupts disbursed by Lender for costs associated with reinstating Borrower' s insurance policy or with
placing new insurdac, under this Section 5 will become additional debt of Borrower secured by this Security
Instrument, These amdui’s will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notics f-an Lender to Botrower requesting payment.

(c} Insurance Polices il insurance policies reguired by Lender and renewals of such policies: (i) will be
subject to Lender's right to disapp:ov snch policies; (ii) must include 2 standard mortgage clase; and (ifi) must name
Lender as mortgagee andfor as an a-lditional loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requircs, Borrowrr wiil prompily give to Lender proof of paid premiums and renewal notices.
Jf Borrower obtains any form of insurance o verage, not otherwise required by Lender, for dzmage to, or destruction
of, the Property, such policy must include «orndard mortgage clause and must name Lender as mortgagee and/or
as an additiona] loss payce.

(d) Proof of Loss; Application of Proceedu. Tn s event of loss, Borrower must give prompt notice to the
insurance earrier and Lender. Lender may make proof of 1oss if not tade promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was requized by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair i0 oe <ronomically feasible and determines that Lender's
security will not be Jessened by such restoration or repair.

Ifthe Property is to be repaired ot restored, Leader will disburs# .om the insurance proceeds any initial amounts
that are necessary 1o begin the repair or restoration, subject to any restristions applicable fo Lendet. During the
subsequent repair and restoration period, Lender will have the right to hold sucr insurance proceeds until Lender has
had an opportumity o inspect such Property to ensure the work has been conipiaied to Lender's satisfaction (which
may include satisfying Eender's minimumm eligibility requirements for persons reprineg the Property, including, but
not limited to, Jicensing, bond, and insurance requirements) provided that such iaspection rmst be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
paymenis as the work is completed, depending on the size of the repair or restoration, tie ierms of the repair
agreement, and whether Borrower is in Defaplt on the Loan. Lender may meke such dishrraricents direcy 10
Borrowet, to the person repairing or restoring the Propetty, or payable joinily to both. Lender wili ot be required
to pay Botrower any interest or earnings on such insurance proceeds nnless Lender and Borrower agr 2 ia writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrawe will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

Tf Lendet deemns the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance praceeds will be applied in the
otder that Partial Payments are applied in Section 2(b).

ILLINOIS - Bingle Family -~ Fannie Mae/Freddie Mac UNIFORM (NSTRUMENT {MERS)
Form 3014 072021 1mn11£%4%
Paga 7 of 18
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(¢) Insurance Settlements; Assigament of Proveeds. If Botrower abendons the Property, Lender may file,
negotlate, and seitle any available insurance claim and related matters. If Borrower does not respond within 3¢ days
to a nofice from Lender that the insurance carrier has offered to seifle a claim, then Lender may negotiate and settle
the claim, The 30-day period will begin when the notice is given. In aither event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' stights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Seourity Instrument, and (ii} any
other of Borrower's rights (other than the right to any refund of uncarmed premiums paid by Borrower) under all
insurance palicies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, nogotiates, or settles a claim, Bocrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payse, Lender may use the insurance
proceeds cither to repair or restore the Property (as provided in Section 5{d)) or to pay amounts unpaid vmder the Note
ar this Servivity Instrument, whether or not thea due.

6. Qeergancy. Borrower mustoceupy, establish, and use the Property as Borrower’ s principal residence within
60 days after the ececution of this Secuority Instrument and must continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be wre=senably withheld, or unless extenuating circumstances exist that are beyond Borrower's
contral,

7. Preservation, Mai»:cnanee, and Protection of the Property; Inspectiors. Borrower will not destray,
damage, or impair the Property, ~itw the Property to deteriorate, or commit waste on the Property. Whether of not
Botrower is residing in the Propeitv, Borrower raust maintain the Property in order to prevent the Property from
doteriorating of decreasing in value due fo itz condition, Unless Lender determines pursuant to Section 5 that repair
of restaration is not economically feasibls; Durrower will promptly repair the Property if damaged to avoid further
detetioration or damage.

If insurance or condemmatlon procseds ats pad to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairivig or z2storing the Property only If Lender has released proceeds
for such pusposes. Lender may disburse proceeds for the repaits and restoration in a single payment or in 2 serles of
progress payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loin. Lender may make such disbursements directly to
Barrower, to the persen repairing ot restoring the Property, or rayable jointy to both. If the insurance or
condemnation proceeds are not sufficient o repair or restore the Prapurty, Botrowet remaine obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lende: xai' give Borrower notice at the time
of or prior to such an interior inspection specifying such reasomble cause.

8. Rorrower's Loan Application. Borrower will be in Default if, during thc Loan application process,
Borrower or any persons or entities acting at Horrawer's direction or with Borrower's imowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed o provide Lender with
material informatior) in conmection with the Loan, inclnding, but not limited to, overstating Purcuwer's income or
assets, understating or failing to provide documentation of Borrower's debt obligations an liabilities, and
tisrepresenting Borrower's occupancy ot intended occupancy of the Property as Bocrower's princivial residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumeai.

{a) Protection of Lender's Interest. If: (i} Borrower fails to perform the covenants and agreements cottained
in this Security Instrument; (i) there is a lepal proceeding or government order that might significantly affect Leader's
interest in the Property and/or rights under this Security Instrusment (such 2s a proceeding in bankrupicy, probate, for
condernnation or forfeiture, for enforcement of a lien that has pricrity or tmay attain priority over this Security
Tostrument, or to enforce laws or regulations); or (iii) Lender reasonably belisves that Borrower has abandoned the
Property, then Lender mey do and pay for whatevar is reasonable or approptiate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Propetty,
and securing and/or repairing the Property. Lender's actions may includs, but are not limited to: (I} paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (T} appearing in court; and
(IIF) paying: (A) rcasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender' s intetest in the Property andfor rights undet this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
exterior and intecior inspections of the Property, entering the Property to maks repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilifies tarned on or off, Although Lender may take action under this Section 9,

Lender is not required to do 50 and is not under any duty or cbligation to do so. Lender will not be liable for not
taking any or 2} actions authorized wnder this Section 9.

(@) A-oiding Forsclosure; Mitigating Losses. If Borrower is In Default, Lender may work with Borrower to
avoid foreclosur=and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law, Lender mry t1ke reasonable actions to evatuzte Borrower for ayailable altematives to foreclosnre, including,
but not timited i, odtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and third-Jxty approvals. Borrower autharizes and consents to these actions. Any costs associated with
such loss mitigation activies nay be paid by Lender and recovered fram Borrower as described below in Section 9{c),
unless prohibited by Applicat e Law.

(c) Additional Amomnts Paured. Any amounts disbursed by Lender under this Ssction 9 will become
additional debt of Borrower secarcd by this Security Instrument, Thess amounts may bear interest at the Note tate
from the date of disbursement and wi'l bi payable, with such interest, upon notice from Lender to Borrower
requesting payment.

{d) Leaschold Terms. If this Secwity Tnstrument is on a kaschold, Borrower will comply with all the
provisions of the lease, Borrower will not surren<cr ihe leasehold estate and interests conveyed o terminate or cancel
the ground lease. Borrawer will not, withous the ex press written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the leassholc and the fee title will not merge unless Lender agrets to
the merger in writing.

10, Assignment of Reots.

(a) Assignment of Rents, To the extent permitted by Appicsbls Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenznt™), Borrower is nnceadiGonally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable, Borrower audiorizes Lendsr to colleet the Rents, and agrees
that each Tenant will pay the Rents to Lender, However, Borrower will r:ceivs the Rents until (i) Lender has given
Botrower notice of Default pursuant to Section 26, and (i) Lender has giveo zintice to the Tenant that the Rents are
to be pald to Lender, This Section 1¢ constitutes an absolute assignment and not an 7:cignment for additional security
cnly.

(b) Notice of Defaudt, To the extent permitted by Applicable Law, if Lender mives notice of Default to
Borrower: (i) all Rents received by Barrower must b held by Borrower as trustee for the ber<iit of Lender only, to
be applied to the sums secured by the Security Instrument; (if) Lender will be entitled to collest 2:id coceive all of the
Rents; (jif) Borrower agrees éo Instruct each Tenant that Tenant is to pay all Rents due and unpair i Lender upon
Lender’s written demand to the Tenant; (iv) Borrower will ensure that each Fenant pays all Rents der 't Lender and
will talre whatever action is necessary to collect such Rents if not paid to Lender; {v) unless Applicable [ s provides
otherwise, all Rents collected by Lender will be apphed fiest to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fecs,
preminms on receiver's bonds, repair and maintenance coss, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrement; (vi) Lender, or any judicially
appointed receiver, will be liable te account for only those Rents actually received; and (vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as sscurity.

{¢) Funds Paid by Lender. If the Rents are not sufficient ta cover the eosts of taking contro] of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Ingtrament pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Renis become due, except for security or similar deposits.

(&) Nou Other Assignment of Rents. Borrower ropresents, warrants, covenants, and agrees that Borrower has
pot signed any prior assignment of the Rents, will not make any further assignment of the Rents, and Tag not
performed, and will not perform, any act that could prevent Lender from exercising ite rights under this Security
Instrument.

() Fant-ol and Maintenance of the Propexty. Unless required by Applicable Law, Lender, or a receiver
appointed undz: Avplicable Law, is fiot obligatad to enter upon, take control of, or maintain the Property before or
after giving not'ce uf Default to Borrower. However, Lender, or a receiver appointed under Appliceble Law, may
do 50 at any time ~he.: Borrower is in Default, subject to Applicable Law.

(&) Additional Py=visions. Any application of the Rents will not cure or waive any Defavlt or invalidate any
other right or remedy of Leraer. This Section 10 does not relieve Borrower of Borrower's obligations under Seetion
6.

This Section 10 will tarminie when all the sums secured by this Security Fnstrument are paid in full.

11. Mortgage lusurance,

{a) Payment of Premiums; Subrdtw'on of Policy; Loss Resorve; Proteetion of Lender. If Lender required
Mortgage Tnsurance a5 a condition of mald=g the Loan, Borrower will pay the premitms required to maintain the
Mortgage Insurance in effect. I Borrower was t2gitired to make separately designated payments toward the premiums
for Mortgags Insurance, and (i) the Mortgags ir-orance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previously p-ovided such insurance, or (ii) Lender determines in its sole
discretion that such mortgage insurer is no longer eligble 10 provide the Mortgage Instwance coverage required by
Lender, Bortower will pay the premiums required %o cot?.n coverage substantially equivalent to the Mortpage
Insurance previously in effect, at a cost substantially equivalent o the cost to Batrower of the Mertgage Insurance
previously in effect, from an alternate mortgage insurer selected by Fender.

If substantially equivalent Morigage Insurance coverageis not:vallahle, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when the iuzurance coverage ceased to be in effect.
YLender will accept, use, and ratain these payments as a non-refundable luss resurve in icw of Mortgage Insurance.
Such loss reserve will be non-refundable, aven when the Loan is paid in fufl, & Lender will not be required to pay
Borrower any interest or earnings on such loss reserve,

Lender will no longer require 10ss reserve paymenis if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomcs awailable, is obiained, and
Lendes requives separately desipnated payments toward the premiums for Mortgage Insurarce.

H Lender required Mottgage Insurance as a condition of making the Loan and Borrowe:ar cequited to make
separately designated payments toward the premiums for Mortgage nsurance, Borrower wili nav the premiums
tequired to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, uniil Lender's
requirement for Mortgage Insurance ends in accordance with any writfen agreement between Borrowe: srd Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11 affects
Borrower's obligation to pay interest at the Note rate.

{(b) Morigage Insurance Agreements, Mortgage Inmrrance reimiburses Lender for certain logses Lender may
incur if Borrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage Insurance policy ot
coverage,
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Mortzage insurers evaluats their total risk on all such insnrancs in force from time fo time, and may entet into
agreements with other parties that share ot modify their risk, or rednce logses. These agreements may require the
mortgage insurer to make payments using any source of fimds that the mortpage insurer may have available (which
may include fimds obtained from Mortgage Insurance premiums).

As 2 result of these agreements, Lender, another insurer, any reingurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer's risk,
orreducing losses, Any such agreementswill not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increase the smount Borrower will owe for Mortgage Insurance; (iii)}
entitle Borrower to any refund; or (iv) affect the tights Borrower has, if amy, with respeot to the Morigage Insurance
under the Homeowners Protection Act of 1998 (12 U.5.C, § 4901 et seq.), a8 it may be amended from time to time,
or any addicionul or successor federal logislation or regulation that governs the same subject maitor ("HPA"). These
rights under the HDA may include the right to receive certain disclosures, to raquest and obtain cancellation of the
Morigage Tnsurznnz to have the Morigage Insurance terminated atomatically, endfor to receive a refund of any
Morlgage Insurance =iemiums that were uneamed at the time of such cancellation or fermination.

12, Assigament snd Application of Miscellaneous Proceeds; Forfeitare.

(2) Assignment of Mas:ellaneous Proveeds. Borrower is unconditionally assigning the right to recsive all
Miscellancous Proceeds to T ader and agrees that such amounts will be paid to Lender.

(b) Application of Miscel'anut:s Proceeds wpon Damage to Property, If the Property is damaged, any
Miscellaneons Proceeds will be applied tn.restoration or repair of the Property, if Lender deems the restoration or
repalr 10 ba economically feasible and Leader's security will not be lessaned by such restoration or repair. During such
repair and restoration period, Lender will kave the right to hold such Migeellaneous Proceeds until Lender has had
an opportunity to inspect the Property fo ensw.a £1¢ work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility 1-v uicements for parsons repairing the Property, inchyding, bet not
limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single disknrsement or in a series of progress payments as the werk
{s completed, depending on the size of the repair or resivrution, the terms of the repair agreement, and whether
Borrower is in Default on the Loan, Lender may make such disiursements directly to Borrower, 1o the person
repairing or restoring the Property, ot payable jointly to both, Yn'iss Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellaneous “rzceeds, Lender will aot be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If Lerusr deems the restoration or repait not to
be econoically feasible or Lender's security would be lessened by such rasturation or repair, the Miscelianeous
Proceeds will be applied to the simns secured by this Security Instrument, whe'axr or not then dus, with the excess,
if any, paid to Botrower. Such Miscellaneous Proceeds will be applied in the orde: that Partial Payments are applied
in Section 2(B).

{c) Application of Miscellanesus Proceeds upon Condemmation, Destruction, or Loss in Value of the
Property. In the event of a total taking, destuction, or Joss in value of the Property, a't of the Miscellmcous
Proceeds will be applied to the sums secured by this Security Instrument, whether or aot then v, vith tha exccss,
if any, paid to Botrower.

In the event of a partial taking, destruction, or loss in value of the Property (cach, a "Partial Devshiation")
where the fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the
amount of the sums secured by this Security Instrument immediately befors the Partial Devaluation, a percentuge of
the Miscellaneous Procesds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing, The amount of the Miscellancous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage caloulated by taking (i) the total
amount of the sums secured immediately befors the Partial Devaluation, and dividing it by {ji) the fair market value
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of the Property immediately before the Partial Devalnation. Any belamce of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devalyation is less than the amount of the sums secured immediately before the Partial Devaluation, all of fhe
Miscellansous Proceeds will be agplied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrowar and Lender otherwise agree in writing,

(d) Settlement of Claims. Lender is authorized 1o collest and apply the Miscellancous Proceads either to the
sums secured by this Soeurity Tostrament, whether or not then due, or to restoration or repait of the Property, if
Borrower (i) abandons the Property, ot (if) fails to respond te Leader within 30 days afier the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle  claim for damages. “Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party apainst whom Borrower has
a right of .o in regard to the Miscellaneous Proceeds.

(¢) Proccding Affecting Lender’s Interest in the Property. Borrower will be in Default if any action or
proceeding begi is, whether civil or criminal, that, in Lendet's judgment, could result in forfeiture of the Property
or other material irpa‘rment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cute such a Defau'c o4, if acceleration has occurred, reinstate as provided in Section 20, by cavsing the action
or proceeding 1o be dismisse with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impafrment of Lendar's interest in the Property or rights under this Sccurity Instrament. Borrower is
unconditionelly assigning to Laniy the proceeds of any award or claim for damages that are aitributable to the
jmpairment of Lender's interest in - Property, which proceeds will bs paid to Lender. All Miscellaneons Procesds
that are not applied to restoration or 1vpairof the Property will be applied in the order that Partial Payments are
applied in Section: 2(b).

13. Borrower Not Released; Forbeainozc by Lender Not a Waiver, Borrower or any Successor in Interest
of Borrower will not be released from Liability und-« fhis Security Instrument if Lendar extends the time for payment
or modifies the amortization of the sums secured by *his Sacurity Instrament. Lender will not be required to
commence proceedings against any Successor in Inteiest of Borrower, or to refuse to extend time: for payment or
otherwise modify amottization of the sums sectwed by this Sxcurity Instrament, by reason of any demand made by
the original Borrower ot any Successors in Interest of Borrovier -Any forbearance by Leader in exercising any right
ot remedy including, without limitation, Lender's acceptance of pav.nents from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then dae, wiil not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14, Joint and Several Liabillty; Signatories; Successors and As.igns Soamd, Rorrower's obligations and
Tiability under this Security Instrument will be joint and several. However, 477 Rorrower who signs this Security
Tnstrament but does not sign the Note: {a) signs this Security Instrument to mortpage, prant, convey, and warrantsuch
Barrower' s interest in the Property under the tarms of this Security Instruraent; (b) #1205 this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homeitead exemptions; (c) signs
this Sectrity Instrument to assign any Miscellaneous Procesds, Rents, or other earnings from “ue Property to Lendet;
(d) is not personally cbligated to pay the sums due under the Note or fhis Security Instrumont; s<d (e) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommiodsuiras with regard to
the terms of the Note or this Security Instrament without such Borrower's consent and without aftzcting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrowst's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrament. Borrower will not be released from Borrower's obligations
and Liability under this Security Instrument umless Lender agrees to such release in writing.
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15. Loan Charges.

(s) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) 2 one-time charge for a reai
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (i) cither (A) a
one-tite charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes cecur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any faes imposed by the Fedaral Emergency Management Agency, or iy sucoessor agency, at any time during the
Loan term, in connection with eny flood zons determinations.

(b) Default Charges. §f permitted under Applicable Law, Lender may charge Borrower fees for services
petformed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: () reasonabile antarneys' feesand costs; (i) property inspection, valuation, mediation,
and lose mitga'ion fees; and (ifi) other related fees.

() Permissibility of Fees. In regard to any other fecs, the absonce of express authority in this Security
Instrument to ckarg: a specific fes to Borrower should not be construed a3 a prohibition on the charging of such fee.
Lender may not ch:rgr. fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan cnargzs collected or to be coilected in connection with the Loan exceed the permitted limits,
then (i) any such laan charge vl be reduced by the amount necessary to reduce the charpe to the permitted limit, and
(ii) any sums already coliected frora Rorrower which exceeded permitted limits will be refinded to Borrower. Lender
may chooss to make this refund by ruiucing the principal owed under the Note or by making a direct payment to
Borrower. If 2 refimd reduces principal, ioe yeduction will be treated as a partial prepayment without any prepayment
charpe (whefher or ot a prepayment chazge £ provided for under the Note). To the extent permitied by Applicable
Law, Borrower' s acceptancs of any such reim cvade by direct payment to Borrower will constitute a waiver of any
¥ight of action Borrower might have arising out-of auch overcharge.

16, Notices; Borrower's Physieal Address. All p=tices given by Borrower or Lender in connection with this
Security Instrument must be in wrifing,

(a) Notices to Borrower. Unless Applicable Law roquires a difforent method, any written notice to Borrower
in connection with this Security Instrument will be deemed te, heve been given to Borrower when () mailed by first
class mail, or (i) achzalty dslivered to Borrower s Notice Addresr, (a. defined in Section 16(c} below) if sent by means
other than first class mail or Electronic Communication (as defired in Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, If any notice
to Borrower required by this Security Instrument is also required und>r Apolicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security [x.s*vent,

(b) Electronic Notice to Borrower. Unless another delivery method is veomiia by Applicable Law, Lender
may provide notice to Borrower by e-mail or other elestonic communication ("Elocroric Communication”) if: (f)
agreed to by Lender and Borrower in writing; (i) Botrower has provided Lender with trrower's e-mail or other
electronic address ("Electronic Address"); (iif) Lender provides Borrower with the eption to.cev2ive notices by first
¢lags mail or by other non-Electronic Communication insiead of by Electronic Communivatiza:-and {iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electranic CommunicaFor in connection
with this Security Enstrument will be deemed to have been given to Borrower when sent unless Lendir Geromes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communicat'on is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(c) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address®)
will be the Property Address unless Horrower has designated a different address by written notice to Lender., If Lender
and Botrower have agreed that notice may be given by Electronic Communication, then Bottower may designate an
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Electranic Address as Notice Address. Borrower will promptly notify Lender of Borrower's chenge of Notice
Address, inchuding any changes to Borrower's Electronic Address if designated as Notice Address. If Lender speifies
a procedura for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only tirough that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated enother address {including an
Electronic Address) by notice to Borrower. Any notice in connection with this Secourity Instrument will be deemed
to have been given to Lender only when actually recsived by Lender at Lender’s designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is algo required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Sccurity
Instrument.

(&) Torrawer's Physical Address. In eddition to the designated Notice Address, Borrower will provide Lender
with the addr-ss where Borrower physically resides, if different from the Properly Address, and notify Lender
whenever this aidraes changes,

17. Goverv'ug _aw; Severability; Rules of Construetion. This Security Instrument is govarned by federal
law and the law of the State of Hiinois. All rights and obligations contained in this Security Instrument are subject
1o any requirements and linaations of Applicable Law, If any provision of this Security Instrument or the Note
conflicts with Applicable Lav i) such conflict will not affect other provisions of this Security knstrument or the Note
that can be given effect without f'ie vorflicting provision, and (ii) such conflicting provision, to the extent possible,
will be considered modified to comply with Applicable Law, Applicable Law might explicitly or implicitly allow the
parties to agree by coniract or it might be sllent, but such silence should not be construed as a prohibition against
agresment by contract. Any action reguired aner this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Applicoble Law in effict at the time the action Is undertaken.

As used in this Security Instrument: (8) wur<= in the singular will mean and include the plural and vice versa;
(b) the word "may" gives sole discretion without any ckiigation to take any action; {c) any refetence to "Section” in
this document refers to Seotions contained in this Secoity Instrument ualess otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and do ant define, Limit, or describe the scope or intent of this
Seourity Instrument or any particular Section, paragraph, or provicion.

18. Borrower's Copy. One Borrower will be given one copy 17 the Note and of this Security Instrument,

19, Transfer of the Property or a Bereficinl Interest in Bor ovver. For purposes of this Section 19 only,
“Interest in the Property” means any legal or beneficial interest in the Projanly, inchding, but not limited to, those
beneficial interests transferved in a bond for deed, contract for deed, instalimen? sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a fain ¢ cate,

If all or any part of the Property ot any Interest in the Properly is sold or tane’ecrad (or if Borrower is ot a
natural person and a beneficial interest in Borrower is sold or iransferred) withow Lender's prior written consent,
Lendar may require immediate payment in full of all sums secrwed by this Security Instruw ent. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lerder will give Borrower notice of acceleration. The siotice-will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 withia v/hich Borrower
must pay all sums secured by this Security Tnstrurwent. If Borrower fails to pay these sums prior t¢, or-upon, the
expiration of this period, Lender may invoke any remedies parmitted by this Security Instrument wichout further
notice or demand on Borrower and will be entitled to coliect all expenses incnrred In pursuing such remedies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
(c) other fees incurred 1o protest Londer's Interest in the Property andfor rights under this Security Instrurnent.

20. Borrower's Right to Reinstate the Loan after Acceleration, If Borrower meets certain conditions,
Borrower will have the right fe reinstate the Loan and have enforcement of this Sccurity Instrument discontinued at
any time mp to the later of (a) five days before any foreclosure sale of the Propetty, or (b) such other period as

JLLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) ZDocMaglc
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Applicable Law might specify for the termination of Borrower' sright to reinstate, This right to reinstate will not apply
in the case of acceleration under Section 19,

To reinstate the Loan, Borrower ot satisfy all of the following conditions; (23) pay Lender all sums that then
would be due under this Security Instrument and the Nots as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; {cc} pay all expenses ncurred in
enforeing this Security Instrument or the Note, including, but not Limited to: (i) reasonable attorneys' fees and costs;
(ii) property inspection and valuation feas; and (jil) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument ar the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's inferest in the Property andfor rights under this Security Instrument or the Notc, and
Botrowes's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such Teinstatement sums and expenses in one or more ofthe following
forms, as ssiecizd by Lender: (2aa) cash; (bbb} money order; {oco) certified check, bank check, treasurer’s check, or
cashier's check; provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instrum at:Jity, or entity; or (ddd) Electronic Fund Transfer. Upon Bocrower's reinstatement of the Loan,
this Security Instrumeit and obligations secured by this Security Instrument will remain fally effective as if no
acceleration had occurred.

21. Sale of Note. Tae Mote or a partial interest in the Note, together with this Seourity Instrument, may be gold
or ofherwise transferred one ¢ zugre times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrument wi's vomvey to Lender's successors and assigns.

22, Loan Servicer. Lender iony take any action permitted under this Security Instrument tirough the Loan
Servicer or another anthorized represen‘ativy, such as @ sub-servicer, Borrower understands that the Loan Servicer
ot other anthorized representative of Letidar lixe the right and authority to take any such action,

The Loan Servicer may change one or v times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer i« fhe right and anthority to: () coilect Periodic Payments and any
other amounts due under the Note and this Secwsity J=strument; (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Noto, this Security Instrument, and Applicable Law on behalf of
Lender. Ifthere is a change of the Loan Servicer, Borrower wi L ba given written notice of the change which will state
the name and zddress of the new Loan Servicer, the address 1o which paymenis should be made, and any other
information RESPA and other Applicable Law require in connevtiou svith a notice of transfer of servicing.

23. Natice of Grievance., Until Borrower or Lendet has notide the other party {in accordance with Section
16) of an alleged breach and afforded the other party a teasonabls period 2fler the giving of such notice to teke
corrective action, neither Borrower nor Lender may commengce, join, or b2 jolied to any judicial action (cither asan
individual litigant or a member of 2 class) that (a) atises from the other pait;'s actions pursvant to this Security
Tnstrument or the Note, or (b) alleges that the other party has breachied any provision of this Security Insttument or
the Notg, If Applicable Law provides a time period that must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23, The notice of Dufault glven ta Borrower
pursuant to Section 26(z) and the notice of acceleration given to Borrower pursuant to Sectici 12 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Haxardous Substances.

(a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable [aws where the
Property is located that relate to health, safety, or environmental protection; (ii) "Hazardous Substances” tv.lude (A}
those snbstances defined as toxic or bazardous substances, pollutanis, or wastes by Environmental Law, and (B} the
following substances: gasoline, kerosene, other flamumable or toxic peiroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (ifi) "Enviromnanta! Cleannp” inchudes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Environmental Condition" means a condition that can cause, contribuge
to, or otherwise trigger an Environmental Cleanup.

ILL(NGCIS - Single Family - Fannle Mae/Freddle Mao UNIFORM INSTRUMENT (MERS)
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(b) Resirictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or releass of any Hazerdous Substances, or thrcaten to release any Hazurdous Substances, on or in
the Property. Barrower will not do, nor allow anyone ¢lse to do, anyihing affecting the Property that: (1) violates
Bnvironmental Law; (ii} creates an Environmental Condition; or (iif) due to the presence, use, or release of 2
Hazardous Substance, creates a condition that adversely affects or covld adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate 1o normal residential uses and to maintesance
of the Property (inciuding, but not limited to, hazardous substances in consumer products).

(&) Notleas; Remedial Actious, Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or reguiatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any
Environnvaial Zondition, including but not limited to, any spilling, leaking, discharge, release, or threat of releaze
of any Hazardrus Substance; and (jii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely aifer the value of the Property. If Borrawer learns, or is notified by any governmental or regulatory
authority or any éivate party, that any removal or other remediation of any Hezardous Substancs affecting the
Property isnceessary, So.vower will promptly take all necessary remedial actions in accordance with Environmental
Law, Nothing in this Scouriiy Instrument will create any obligatior on Lender for an Environmental Cleanup.

25, Electronic Note Sizied with Borrower's Electronie Slgnature. If the Note evidencing the debt for this
Loan is electronic, Botrower aclnomedges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electrenic Notc vsing an Electronic Signature adopted by Borrower (*Borrower's Electronic
Signature*) instead of signing a paper 'ote with Borrower's written pen and ink signature; (b) did not withdraw
Borrower' s express consent to sign the elect/on’e Note using Borrower' s Electronic Signature; (c) understood that by
signing the electronic Note using Borrower’s Elecitonic Signature, Borrower promiscd to pay the debt evidenced by
the electronic Note in accordance with its terms; zmd (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by dotag so, Borrower promised to pay the debt evidenced by the
electronic Nofe in accordance with its ferms.

NON-UNIFORM COVENANTS. Borrower and Leadzc further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to-Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sent wheit Lender exercises its vight under Section
19 unless Applicable Law provides otherwise. The notlce will specify, in oddition to any other information required
by Applicable Law: (i) the Default; (if) the action required to core the Defanit; () 4 date, not less than 30 days (or
as otherwise specified by Applicable Law) from the dats the notice is given to Borvovrer, by which the Default rust
be cured; {iy) that failurs to cure the Default oh or before the date specified in the netice may result in accelesation
of the sums secured by this Security Instrument, foreclosute by judicial proceeding <! sale of the Property; (v)
Borrower' s right to reinstate after acceleration; and (vi) Borrower' s right to deny in the for closre proceeding the
existence of a Default or to assett any other defense of Borrower to acceleration and foreclosiie

(b) Acceleration; Foreclosure; Expenses. I the Default is not cured on or before the deie specified in the
notice, Lender may require immediate payment in full of all surns secared by this Security Instrument witnout firther
demand and may foreclose this Security Instrment by judicizl proceeding. Lender will be entitled o vollect 21l
expenses incurred in pursuing the remedies provided in this Section 26, including, but not Jimited to: (i) reasonable
attorneys’ fees and costs; (1) property inspection and valuation fees; and (iil} other fees incuured to protect Lender's
interest in the Property and/or rights under this Security Instrument.

ILLINOIS - Single Family - Fannia MaefFretdie Mac UNIFORM INSTRUMENT (MERS) 2 DocMagic
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27. Release. Upon payment of gl sums secured by this Security Insirurnent, Lander will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrowera
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidencs of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower’s collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purcheses may not pay any claim that Borrower makes or any claim that is made
apainst Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower'sand
Lender's agreement, If Lender purcheses insurance for the collateral, Botrower will be responsible for the costs of
that insurarle, Tneluding interest and any other charges Lender may impose in connection with the placement of the
surance, until ébe effective date of the cancellation or expitation of the insurance. The costs of the insurance may
be added to Borrow.:r' s total outstanding balance or obligation, The costs of the insurance may be more than the cost
of insurance Borrowver may be able to obtain on its own.

BY SIGNING BELJV’, Borrower accepts and agrees to the terms and covenants contained in fhis Security
Tnstrument and in any Rider rizaed by Borrower and recorded with it,

(8eal?
~Barrovie
(LLIMOIS - Singla Family - Fannie Mae/Fraddle Mac UNIFORM INSTRUMENT {MERS)
Form 3014 07/2021 1mun|?ﬂ2§£§§2§
Page 17 of 18
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[Space Below This Line For Acknowledgment]

Stateof  JLLINOIS )
) 8.
County of .COOK }
1) - _WOTAT f certify that

(here give name of 0 and his official title)
EVERADC APAUJO AND BEATRIZ MONTOYA

{name of grantof,—at:i i€ acknowledsed by the spouse, his or her name, and add “his or her spouse™)

personally known to me to be the samr= person whose name is (of are) subseribed to the foregoing instrument,
appeared before me this day in persea, and acknowledged that be (she or they) signed and delivered the instrument
as his {her or their) free and voluntary zct, fur the uses and purposes therein set forth,

Dated; | uﬁ i ‘é- .&Gatf
ﬂd(/m{

ture of officer}

JO ANNE B, LUNA
Neta& Puhlle, State of [llincis
! manission No. 987587
{ My Comrrission Expires Feil 2, %[123

(Seal)

SER SARaLer Gt e Nrcare o Woos. e ISR A2 a0s

ILLINGIS - Single Farnily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {(MERS) ?:DocMagic
Form 3014 0O7/2021 LB 10HS ZHB34T6-ED
Page 18 of 18

e ]



2423529187 Page: 20 of 24

UNOFFICIAL COPY

Laan Mumber; 1224483478

FIXED INTEREST RATE RIDER

Date: August 12, 2024
Lender; UNITED WHOLESALE MORTGAGE, LLC
Borrower(s): EVERADO ARAUJO, BEATRIZ MONTOYA

TFi(§ FIXED INTEREST RATE RIDER is made this  12th  day of August, 2024
and is incrzporated into and shall be deemed to amend and supploment the Security Instrument, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
“Rorrawer") & stcure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

UNITED WHGLZSALE MORTGAGE, LLC ) o .
(the "Lender"). Ths ¥cuvity Instrument encumbers the property more specifically described in the Security
Instrument and located at:

8000 & PULASKI RD #2015 Chicago, llinois §0652
[Property Address]

ADDITIONAL COVENANTS. Tr ~ddition to the covenants and agreemtents made in the Security
Instrument, Borrower and Lender fuviTer covenant and agree as follows:

A. Definition ( E ) "Note" of the : ecurity Instrument is hereby deleted and the following
provision is substituted In its place in the Secen?.y Lystrument:

{ E )"Note"means the promissory note signed by the Rorrower and dated  August 12, 2024

The Mote states that Borrower owes Lendet ONE HUNOFR.ED THREE THOUSAND RVE HUNDREIE;

AND D0f100 Dotlars (U.S, $ 103,500.00
phis interest. Borrowet has promised to pay this debt in regalar Periodic Payments amd to pay the debt in
full not later than Saeptember 1, 2054 at the Zate of 7.624 %.

BY SIGNING BELOW, Botrower accepts and agress to the tetms and-covenants contained in this Fixed
Interest Rate Rider,

N % :{_,._;___ 2

‘(f: ;iﬂ = ?

Borrower EVERADO ARAUJO A~ Date
ILLINQIS FDI(ED INTEREST RATE RIDER
ILFIRRDR Q%0319 1m1tmﬁgﬁm
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WIN: 100032412244834765 Loant Number: 1224483476

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12th day of August, 2024 ’
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed {the *Security Instrument") of the samea date given by the undarsigoed (the "Borrower"} to
secare Borrowet's Note to  UNITED WHOLESALE MORTGAGE, LLC

(the "Lender")
of the sarm~ ' date and covering the Property described in the Securify Instrument and located at:
8000 S PULASKI RD #201E, Chicago, lllinois 60652

{Propecty Address]

The Property includes 4-unit in, together with an undivided interest in the common elements of, a
condominium project kaown as.

Park Place Il
eomeé of Condominiimn Project)

(the "Condomirium Project"). If the ownezs sesociation ar other entity which acts for the Condominium
Project (the "Owners Association") holds file to-property for the benefit or use of its members or
shareholders, the Property alse includes Borrower’ intercst in the Owners Association and the uses, proceeds
and benefits of Bosrower'3 interest.

CONDOMINIUM COVENANTS. In addition to the ripresentations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Leadir further covenant and agree as follows:

A. Condominium Obligations. Barrowesr will performali ~£ Borrowet's obligations under
the Condominium Project's Constituent Documents. The “Censg’ient Documents” are the: (i)
Declaration or any other document which creates the Condominium Provei; {3i) by-laws; (iil) code of
regulations; and (iv) other equivalent docurnents, Borrower will promptly pry, when due, 21! dues and
agsessments imposed pursuant to the Constitwent Documents.

B. Property Insurance, So long as the Owners Association maintains, »ith 3 generally
accepled insurance carrier, a "master™ or "blanket" policy on the Condominium Piojiet which is
satisfactory to Lender and which provides insurance coverage in the amounts (including deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended covverr.ge,”
and any other hazards, including, but not limited to, sarthquakes, winds, and floods, for which Lender
requires insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic
Payment made to Lerder consisting of the yearly premium installments for property insurance on the
Property, and (ii) Borrower' s obligation under Section 3 to maintain propetty insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Assaciation policy.

MULTISTATE CONDOMINIUM RIDER - Single Family « seDocMaglc
Fannia Mae/Freddie Mas UNIFORM INSTRUMENT 120624110235-12244B3476-ED
Farm 3140 0712021 Page 1of 2

[t



2423529187 Page: 22 of 24

UNOFFICIAL COPY

What Lender requires as a condition of this waiver can change during the term of the loan,

Botrower will give Lender prompt notice of any lapss in required property insurance coverage
provided by the master ot blanket policy.

In the event of a distribution of property insurance proceeds in lien of restoration or repair
following a 1oss to the Property, whether to the it or to common elements, any proceeds payable to
Borrower are hereby assigned and will be paid to Leader for application to the sums secured by the
Security Instrument, whather or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Ingurance. Borrower will take such actions as may be rezsonable to
insrii that the Owners Associatlon maintains a public liability fnsurance policy acceptabls in form,
amouf, and extent of coverage to Lender.

D. - ondemnation. The procesds of any award or claitn for damages, direst ot consequential,
payable 10 Soscuwer in connection with any condernation or other taking of all o any part of the
Property, wheibsr »f the unit or of the common elements, or for any conveyance in Heu of
condemmation, are e ehy assigned and will be paid to Lender. Such proceeds will bo agplied by Lender
to the sums secured by the Security Instrument as provided in Section 12

E. Lender's Prior Criizent. Botrower will not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment ot termination of tie Condominium Project, except for abandonment or termination
requited by law in the case of substaniia) d-struction by fire or othar casualty or in the case of a taking
by condemnation or eminent domafn; if) a1y amendment to any provisian of the Constituent Documents
nnless the peovision is for the express benefit of L2nder; (jii) termination of professional management
and assumption of self-management of the Owni.is Association; or (v) any action which would have the
effect of rendeting the public Hability insurancy cuverage maintained by the Qwmers Association
rnacceptable to Lender,

F. Remedies. If Borrower doss not pay condominiun dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this pa-agraph F will become additional
debt of Borrower secured by the Security Instrument. Unless Borrowei and Lender agtee to other terms
of payment, these amonnts will bear interest from the date of disbursewncitat the Note rate and will De
payable, with interest, upon notice from Lender to Borrower requesting pz;msrt,

MULTISTATE CONDOMINIUM RIDER - Single Family « vDocMaglc
Fannie Mag/Fraddle Mac UNIFORM INSTRUMENT 110824910238-1224453176-£D
Farm 3140 07/2021 Page 2 of 3
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Condominium Rider.

{Seal)
ERADO ARAWJO -Borrower
MULTISTATE CONDOMINIUM RIDER - Singka Family - TeDucMagic
Fannie MaafFraddie Maz UNIFORM INSTRUMENT 108241 H2I5-12TMEMTG-ED
Form 3140 07/2024 Page 3 of 3
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"Schedule A"

UNIT NUMBER 201 IN PARK PLACE CONDOMINIUM I, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOT 35 (EXCEPT THE SOUTH 7.60 FEET) AND LOTS 36, 37, 38 AND THE SOUTH 38.40 FEET OF LOT 39 IN
FIRST ADDITION TO BOGAN MANOR, BEING A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF
SECTION 34, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL. MERIDIAN, IN COOK
COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHISIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS

DOCUMENT 26032644, TOGETHER WITH I7'S UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, INZCOK COUNTY, ILLINOIS.

Lagal Dascription LTS-1029219MAZI71



