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This Instrument Prepared By:
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(800) 981-8898
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UNITED WHOLESALE MORTGAGE,
LLC
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PONTIAC, M 48341

ATTN; POST CLOSING MANAGER
Loan MNumber: 1224578880

— [Space Above This Line For Recording Dataj

FHA Case No: 1382296938-703  MORTGAGE

MIN: 10003241224579883 ¢ MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this docemend are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 15, 18, 23 and 24. Certain rules
regarding the usage of words used in this document are ¢lso provided in Section 16.

Parties

(A) "Borrower"is Diana L Jimenez, A Married Women-and Rene Jimenez , A Married Man

currently residing at 3262 Black Cherry Circle, Carpentersville, wlinois 60110

Borrower is the morigagor under this Security Instrument.
(B) "Lender"is United Wholesale Mortgage, LLC

Lender isa LIMITED LIABILITY COMPANY organized and ¢xisttag under the laws of
MICHIGAN . Lender's address is 585 South Boulevard. = Pontiac,
Michigan 48341

The term "Lender” includes any successors and assigns of Lender.

(C) "MERS" is Mortgage Elcctronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. {R88) 679-MERS,

ILLINDIS FHA MORTGAGE - MERS *Dchagic
ILMTGZ2ZN.FHA 01/24/23 210824121253-1224579880-E0
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Documents

(D} "Note"means the promissory note dated  August 22, 2024 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender FOUR HUNDRED SEVENTY-SIX THOUSAND TWO HUNDRED FIFTEEN AND
00/100 Dollars (U.S. $476,215.00 } plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than September 1, 2054 .

(E) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporsied)into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [check box as applicable];

M} Adjustole Rate Rider ] Condominium Rider
{7] Planned Unit' Development Rider [X] Other(s) [specify]. Fixed Interest Rate Rider

(F) "Security Instrument" means ()is ducument, which is dated  August 22,2024 , together
with ail Riders to this document,

Additiona! Definitions

(G) “Applicable Law' means all controlling applivable federal, state, and local statutes, repulations, ordinances,
and administrative rules and orders (that have the effect ¢f 1uw) as well as all applicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessments" nieins all dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominiuia #ssactation, homeowners association, or similar
organization.

(I) "Default" means: (i) the failure to pay any Periodic Payment or.any other amount secured by this Security
{nstrument on the date it is due; (i) a breach of any representation, warranly venant, obligation, or agreement in
this Security Instrument; (iii) any materiaily false, misleading, or inaccuraic ifurination or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction 07 with Borrower's knowledge or
consent, or failure to provide Lender with matertal information in connection with the \.can, as described in Section
8; or (iv) any action or proceeding described in Section 11{¢).

(5 "Electronic Fund Transfer' means any transfer of funds, other than a transaction osigirated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instZupieni, computer, or
magnetic tape so as to order, instruct, or authorize & financial institution to debit or credit an acodunt. Such term
includes, but is not Hmited to, point-of-sale transfers, automated teller machine transactions, transic:s nitiated by
telephone or other electronic device capable of communicating with such financial institution, wire ttansfers, and
automated ciearinghouse transfers.

(K) "Electronic Signature" means an "Elecironic Signature” as defined in the UETA or E-SIGN, as applicable.

iLLINOIS FHA MORTGAGE - MERS w DocMagic
ILMTGZ2N.FHA 01/24/23 210824121253-1224579886-ED
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § T001 et seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Escrow Items' means: (a) taxes and assessments and other items which can attain priority over this Security
instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums
to be paid by Lender to the Secretary or the monthly charge by the Secretary instcad of the monthly Mortgage
Insurance premiums.

(N} "Loan" means the debt obligation evidenced by the Note, plus interest, costs, expenses, and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(O) "Loan Servicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other hayments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does nof include
a sub-servicer> which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscel'ansous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any
third party (othey thun insurance proceeds paid under the coverages described in Section 3) for: {i) damage to, or
desteuction of, the Frererty; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; 4 (37) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(Q) "Mortgage Insurai.cc” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) "Partial Payment™ means-any payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full cuistinding Pertodic Payment.

(S) "Periodic Payment" means the rogularly scheduled amount due for (i) principal and interest under the Note,
plus (ii} any amounts under Section 3.

(T) "Property" means the property descrihed below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents" means all amounts received by of Jue Borrower in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA"means the Real Estate Scttlement Procerduzes Act (12 U.S.C. § 2601 ef seg.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as theyndy be amended from time to time, or any additional or
successor federal legislation or regulation that governs the sam¢ subject matter, When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would spriy to a "federally related mortgage loan" even if
the Loan does not qualify as a "federally refated mortgage loan" uniter RESPA.

(W) "Secretary' means the Secretary of the United States Department o Housing and Urban Development or his
designee.

(X) "Successor in Interest of Borrower" means any party that has taken 1lie 1o the Property, whether or not that
party has assumed Borrower’s obligations under the Note and/or this Security Fistrument.

(Y) "UETA™ means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be
amended from time to time, or any applicable additional or successor legislation that governs the same subject mater.

ILLINCIS FHA MORTGAGE - MERS + DocMagic
ILMTGZ2N.FHA 01/24/23 210824121253-1224579880-ED
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i} the repayment of the Loan, and all renewals, extensions, and
modifications of the Note, and (ii} the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower morlgages, granis, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the
COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

See Attached
APN.: 07-27-208-010-0000

which cutrently has the address.oi 497 SHERIDAN LN
[Street]
SCHAUMBURG , Hlinois 60193 ("Property Address");
[City] {Zip Code]
and Borrower releases and waives all rights unser'and by virtue of the homestead exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements
and additions to the improvements on such property, aibproperty rights, including, without limitation, all easements,
appurlenances, royalties, mineral rights, oil or gas rights.ct profits, water rights, and fixtures now or subsequently
a part of the property. All of the foregoing is referred to iiwtnis Security Instrument as the "Property." Borrower
understands and agrees that MERS holds only legal fitle to tlie/interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MEKS /25 nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, includizig, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, butnot limited to, releasing and canceling
this Security Instrwnent,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrument in fee simple or lawidly has the right to use and
occupy the Property under a leasehold estate; (ii) Borrower has the right to mortgage, grant anGconvey the Property
or Borrower's leasehold interest in the Property; and (iii) the Property is unencumbered, and.nsc=ubject to any other
ownership interest in the Property, except for encumbrances and ownership interests of record. Serrower warrants
generally the title to the Property and covenants and agrees to defend the title to the Property agaiist all claims and
demands, subject to any encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and
non-uniform covenants that reflect specific Illinois state requircments to constitute a uniform security instrument
covering real property.

[LLINOIS FHA MORTGAGE - MERS # DocMagic
ILMTGZ2N.FHA 01/24/23 710824121253-1224579880-ED
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower will pay each Periodic
Payment when due. Borrower will also pay late charges due under the Note, and any other amounts due under this
Security Instrument. Payments due under the Note and this Security Instrument must be made in U.S. currency. If
any check or other instrument received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b} money order; {c)
certified check, bank check, treasurer's check, or cashier's check, provided any such check 1s drawn upon an
institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or (d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location =% miay be designated by Lender in accordance with the notice provisions in Section 15. Lender may accept
or return anv/tartial Payments in its sole discretion pursuant to Section 2.

Any offsét ¢r claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full a:10i nt of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secyteo by this Security Instrument.

2. Acceptance sad ;pplication of Payments or Proceeds.

(a) Acceptance and /nplication of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discration in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or to apply any Partial-l'ayments at the time such payments are accepled, and also is not obligated to pay
interest on such unapplied funds. Lendsimay hold such unapplied funds until Borrower makes payment sufficient to
cover a fuil Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment »vithin a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return th¢m ‘o Borrower, If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan‘r calculating the amount due in connection with any foreclosure
proceeding, payoff request, loan modification, or reirstatoment. Lender may accept any payment insufficient to bring
the Loan current without waiver of any rights under this Sscurity Instrument or prejudice to i1s rights to refuse such
payments in the future.

(b) Order of Application of Partial Payments and Periedic Payments, Excepl as otherwisc described in this
Section 2, all payments accepted and applied by Lender shall be‘arplied in the following order of priority:

First, to the Mortgage Insurance premiums fo be paid by Leadzrio the Secretary or the monthly charge by the
Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessinents, leasehold payments or graundaents, and fire, flood and other hazard
insurance premivms, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principai of the Note; and,

Fifth, 1o late charges due under the Note,

(¢) Voluntary Prepayments. Voluntary prepayments will be applied as described ip/te Note,

(d) No Change to Payment Schedule. Any application of payments, insurance precesds;or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due date, or change ne amount, of the
Periodic Payments.

3. Funds for Escrow ltems,

(a) Escrow Requirement; Escrow Items, Exceptas provided by Applicable Law, Borrower must pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money to provide for
payment of amounts due for all Escrow ltems (the "F unds"). The amount of the Funds required to be paid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts
1o be paid under this Section 3.

ILLINOIS FHA MORTGAGE - MERS 7 DocMagic
ILMTGZ2N.FHA 01/24/23 210824121253-1224579680-ED
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(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower mus! pay directly, when and where payable, the amounts due for any Escrow ltems subject to the
waiver. IT Lender has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.
Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow ltem, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow ltems at any
time by ¢'vinig a notice in accordance with Section 15; upon such withdrawal, Borrower must pay {0 Lender all Funds
for such Escrow Items, and in such amounts, that are then required uader this Section 3,

(c) Amburt of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and %ol Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender witi =stimate the amount of Funds due in accordance with Applicable Law.

The Funds will b2 hé!d in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (including Lencer, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender will apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Borrower for: ()i0lding and applying the Funds; (if) annually analyzing the escrow account; or (iif)
verifying the Escrow Items, unless Levder pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will not be required t¢ nay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, an annual acchup.irg of the Funds as required by RESPA.

{(d) Surplus; Shortage and Deficiency vt Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Borrower for'suct surplus. If Borrower's Periodic Payment is delinguent by
more than 30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Items, If there
is a shortage or deficiency of Funds held in escrow, Lendrwill notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage or deficiency-in sccordance with RESPA,

Upon payment in full of all sums secured by this Secvi1ty Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrower any Furdasheld by Lender.

4, Charges; Liens. Borrower must pay (2) all taxes, assessments charges, fincs, and impositions attributable
to the Property which have priority or may attain priority over this Security Znstrument, (b) feasehold payments or
ground rents on the Property, if any, and (¢} Community Association Dués/ Fees, and Asscssments, if any. If any
of these items are Fscrow Hems, Botrower will pay them in the manner provided 1 Section 3.

Borrower must promptly discharge any lien that has priority or may attain prio ity over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation secured by the Lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement; {bb) contests ne Yien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender determimes <nyiis sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, but only untii guch proceedings
are concluded; or (cc) secures from the hoider of the lien an agreement satisfactory to Lender that subordinates the
lien to this Security Instrument (collectively, the "Required Actions”). If Lender determines that ahy part of the
Property is subject (o a [ien that has priority or may attain priority over this Security Instrument and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice identifying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take one or more of the
Required Actions.

LLINOIS FEA MORTGAGE - MERS *A:DocMagic
ILMTGZ2N.FHA 01/24/23 2108241 21253-1224579880-ED
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5. Property Insurance.

(#) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance,
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option g7 a* Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for;-or to seck to reinstate, any prior fapsed coverage obtained by Borrower. Lender is under no obligation
to purchase ady barticular type or amount of coverage and may select the provider of such insurance in its sole
discretion, Befors pirchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equily in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in effect, but 1.0l exseeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurance coverage so shtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed-oy Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insurance under this Sestien 5 will become additional debt of Borrower secured by this Security
Instrument. These amounts will bear 1aterest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice from Lender to Barrower requesting payment.

(¢) Insurance Policies. All insurancc pelisies required by Lender and renewals of such policies: (i) will be
subject to Lender's right to disapprove such policies; (ii) must include a standard mortgage clause; and (iii) must name
Lender as mortgagee and/or as an additional loss payee. Lender will have the right 1o hold the policies and renewal
certificates. If Lender requires, Borrower will prompily give to Lender proof of paid premiums and renewal notices.
If Borrower obiains any form of insurance coverage, not etlieswise required by Lender, for damage to, or destruction
of, the Property, such policy must include a standard morigsgs clause and must name Lender as mortgagee and/or
as an additional ioss payse.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice (o the
insurance carrier and Lender, Lender may make proof of loss if not mage promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was required by Lender, »ill be applied to restoration or repair
of the Property, if Lender deems the restoration or repair to be economicaily feasible and determines that Lender's
security will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurjince proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions apylivable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hold such insurance roceeds untit Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender s satisfaction (which
may include satisfying Lender's minimum efigibility requirements for persons repairing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a ser/cz ol progress
payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender will not be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agree in writing or

ILLINOIS FHA MORTGAGE - MERS 75 DocMagic
ILMTGZ2N.FHA 01/24/23 210824121253-1224579880-ED
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Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b}.

{e) Insurance Settiements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. 1f Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
ander Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any
other of Borruwer's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance poliCie: covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, megntiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repaiz orzestore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Security Instrument whether or not then due.

6. Occupancy. Borrowermust occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of hig/Security strument and must continue (o occupy the Property as Borrower's
principal residence for at [east one yearatter the date of occupancy, unless: {1) Lender otherwise agrees in writing,
which consent will not be unreasonaaly withheld; (2) Lender determines that this requirements shall cause undue
hardship for the Borrower; or (3) extenulting circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance, and Protéction of the Property; Inspections, Borrower will not destroy,
damage, or impair the Property, allow the Propesty to deteriorate, or commit waste on the Property, Borrower must
maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless Lender determines pursuant to Section § that 1epairar restoration is not economically feasible, Borrower will
promptly repair the Property if damaged to avoid further geterioration or damage.

If insurance or condemnation proceeds are paid to Leaderin connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairing or restoring fiie Property only if Lender has refeased proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending on the size of thecepair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender.mav/make such disbursements directly to
Borrower, to the person repairing or restoring the Property, or payably ic intly to both. If the insurance or
condemnation proceeds are not sufficient to repair ot restore the Property, Borrows: remains obligated to complete
such repair or restoration,

If condemnation proceeds are paid in connection with the taking of the propet’y, Lender shalt apply such
proceeds to the reduction of the indebiedness under the Note and this Security Instrument, first to any delinquent
amounts, and then to payment of principal. Any application of the proceeds to the princinz! shalt not extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender will give Borrower notic= at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statemenis to Lender (or failed to provide Lender with
material information) in connection with the Loan, including, but not fimited to, overstating Borrower's income or
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assets, understating or failing to provide documentation of Borrower's debt obligations and labilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender's Interest. If: (i} Borrower fails to perform the covenants and agreements contained
in this Security Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (iii) Lender reasonably belicves that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lendet’s actions may include, but are not Hmited to: (1) paying any sums
secured ¥ a)lien that has priority or may attain priority over this Security Instrument; (11} appearing in court; and
(111) paying: {A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for tlie rurpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its serdre!l position in a bankruptcy proceeding. Securing the Property mcludes, but is not limited to,
exterior and interiox wnspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and liaving utilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so-and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authotizcd ander this Section 9.

(b} Avoiding Foreclosure; Mitigacing Losses. 1f Borrower is in Default, Lender may work with Borrower to
avoid foreclosure and/or mitigate Lender' s notential fosses, but is not obligated to do so unless required by Applicable
Law. Lender may take reasonable actions (o evaluate Borrower for available alternatives to foreclosure, including,
but not limited to, obtaining credit repoifs, titie reports, title insurance, property valuations, subordination
agreements, and third-party approvals. Borrower authorizes and consents to these actions. Any costs associated with
such foss mitigation activitics may be paid by Lender ind 1zcovered from Borrower as described below in Section 9(c),
untess prohibited by Applicable Law.

(¢) Additional Amounts Secured. Any amounts-dsoursed by Lender under this Section 9 will become
additional debt of Borrower secured by this Security Instrumerc., These amounts may bear interest at the Note rate
from the date of disbursement and will be payable, with suc iiterest, upon notice from Lender to Borrower
requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasriioid, Borrower will comply with all the
provisions of the lease. Borrower will not surrender the leasehold estate and.inrCrests conveyed, or termtinate or cancel
the ground [ease. Borrower will not, without the express written consent of Lencer, alter or amend the ground lease.
If Borrower acquires fee titie to the Property, the leasehold and the fee title will ned merge unless Lender aprees to
the merger in writing.

10. Assignment of Rents,

(a) Assignment of Rents, To the extent permitted by Applicable Law, in the event ine Mroperty is leased fo,
used by, or cccupied by a third party ("Tenant"), Borrower is unconditionally assigning and.tiavsferring to Lender
any Rents, regardless of to whom the Rents are payabie. Borrower authorizes Lender to collec(the Pents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will receive the Rents untif (i) l.erder has given
Borrower notice of Default pursuant to Section 26, and (ii) Lender has given notice to the Tenant tha! 'k Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and not an assignment for additional security
only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trastee for the benefit of Lender only, to
be applied to the sums secured by the Security Instrument; (i) Lender will be entitled to collect and receive ail of the
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Rents; {iii) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon
Lender' s written demand o the Tenant; (iv) Borrower wilt ensure that each Tenant pays all Renis due to Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v} unless Applicable Law provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys’ fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi} Lender, or any judicially
appointed receiver, will be liable to account for oniy those Rents actuafly received; and (vii) Lender will be entitled
to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as sccurity.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Propstty and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to ender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents, Borrower may not collect any of the Rents more than one month in
advance of the Tiriie when the Rents become due, except for security or similar deposits.

(&) No Othér/Astignment of Rents, Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior 2sig:iment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not‘pecferm, any act that could prevent Lender from exercising its rights under this Security
Instrument. ‘

(f) Control and Mainten~uss of the Property, Unless required by Applicable Law, Lender, or a receiver
appointed under Applicable Law, s nptohligated to enter upon, take control of, or maintain the Property before or
after giving notice of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any time when Borrower is in Defanlt, subject to Applicable Law.

(g) Additional Provisions. Any application‘of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Lender. This Section 10 3oes not relieve Borrower of Berrower's obligations under Section
6.

This Section 10 will terminate when all the sunis-sezured by this Security Instrument are paid in full.

11. Assignment and Application of Miscellaneous’roceeds; Forfeiture,

(a) Assignment of Misceilaneous Proceeds. Borrowri i unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that such amounte'wiil be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage te Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Propurty, if Lender deems the restoration or
repair to be economically feasible and Lender's security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will have the right to hold such Miscetanhous Proceeds until Lender has had
an opportunity to inspect the Property to ensure the work has been completed #4 Lender's satisfaction (which may
include satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirements) provided that such inspectionanust be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progréss payments as the work
is completed, depending on the size of the repair or restoration, the terms of the repair apréement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly to Boirower, to the person
repairing or restoring the Property, or payable jointly to both. Unless Lender and Borrower dgreelin writing or
Applicable Law requires interest to be paid on such Miscelianeous Proceeds, Lender will not be riqwred to pay
Borrower any interest or carnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not to
be econormically feasible or Lender's security would be lessencd by such restoration or repair, the Miscellancous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower, Such Miscellaneous Proceeds will be applied in the order that Partial Payments are applied
in Section 2(b).
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(¢) Application of Miscellancous Proceeds upon Condemnation, Destruction, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property (each, & "Partial Devaluation")
where the fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellancous Proceeds wili be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (it) the fair market value
of the Prébeity immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
10 Borrower

In the eventof a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is 148 than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellancous Procseds wilk be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrowerand Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Inctrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Properiyy or (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (asdefined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellancous Proceeds or the party against whom Borrower has
a right of action in regard to the Miscelidnerus Proceeds.

(&) Proceeding Affecting Lender's late est in the Property. Borrower will be in Default if any action or
proceeding begins, whether civil or criminal, 21, in Lender's judgment, could resuit in forfeiture of the Property
or other material impairment of Lender's interest in ‘ne Froperty or rights under this Security Instrument. Borrower
can cure such a Default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property ot rights under this Security Instrument. Borrower is
unconditionally assigning to Lender the proceeds of any award o claim for damages that are attributable to the
impairment of Lender's interest in the Property, which proceeds wili ke paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or repair of the Property will be applied,in the order that Partial Payments ase
applied in Section 2(b).

12. Borrower Not Released; Forbearance by Lender Not a Waiver./Rorrower or any Successor in Interest
of Borrower will not be released from liability under this Security Instrument 11 Vender extends the time for payment
or modifies the amortization of the sums secured by this Security Instrument. Lender will not be required (o
commence proceedings against any Successor in Interest of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument, by reasop of eny demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lenaar it nxercising any right
or remedy including, without limitation, Lender's acceptance of payments from third persons, ¢ntiues, or Successors
in Interest of Borrower or in amounts less than the amount then due, wilt not be a waiver of, or preciude the exercise
of, any right or remedy by Lender.

13. Joint and Several Liability; Signatories; Successors and Assigns Bound, Borrower's obligations and
ligbility under this Security Instrument will be joint and several. However, any Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b} signs this Security Instrument o
waive any applicable inchoate rights such as dower and curtesy and any available homestead exemptions; (¢} signs

ILLINOIS FHA MORTGAGE - MERS +% DocMagic
ILMTGZZN.FHA 01/24/23 210824121253-1224579860-ED
Page 11 of 18

B i



2423924281 Page: 13 of 21

UNOFFICIAL COPY

this Security [nstrument to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender;
{d) is not personally obligated to pay the sums due under the Note or this Security Instrument; and (e} agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodations with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without affecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assuimes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing.

14. Loan Charges.

(2) Flood Determination Fees. Lender may require Borrower to pay either (A) a one-time charge for flood zone
determin<tion, certification, and tracking services, or (B} a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur that reasonably might
affect such delerinination or certification. Borrower will also be responsible for the payment of any fees imposed by
the Federal Emorgincy Management Agency, or any successor agency, at any lime during the Loan term, in
cannectien with any fcod zone determinations.

{(b) Default Charges, If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connectioss with-Borrower's Default to protect Lender's interest in the Properly and rights under this
Security Instrument, inciuding; £} reasonable attorneys” fees and costs; (ii) property inspection, valuation, mediation,
and loss mitigation fees; and (15)0flier related fees.

(¢) Permissibility of Fees, Inicgard to any other fees, the absence of express authority in this Security
instrument to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may collect fees and charges autnorized by the Secretary. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Arplicable Law.

(d) Savings Clause. If Applicable Law scis maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be ¢rilecizd in connection with the Loan exceed the permitted limits,
then (i) any such loan charge will be reduced by the ammousi necessary to reduce the charge (o the permitted limit, and
(ii) any sums already collected from Borrower which excesaed permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal awed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treries as a partial prepayment. To the extent permitted
by Applicable Law, Borrower's acceptance of any such refund mace by direct payment to Borrower will constitute
a waiver of any right of action Borrower might have arising out of such-Overcharge.

15. Notices; Borrower's Physical Address, All notices given by Borrawer or Lender in connection with this
Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different metliod; any written nolice to Borrower
in connection with this Security Instrument will be deemed to have been given to Eorrower when (1) mailed by first
class mail, or (if) actually defivered to Borrower's Notice Address (as defined in Section | 5(c) below) if sent by means
other than first class mail or Electronic Communication (as defined in Section 15(b) beiow). Notice to any one
Rorrower will constitute notice to all Borrowers unless Applicable Law expressly requires.athierwise. If any notice
to Borrower required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

(b) Electronic Notice to Borrower, Unless another delivery method is required by Applicabte Lzw, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Electronic Communication™} if: (i)
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower's e-mail or other
electronic address (" Electronic Address"); (iff) Lender provides Borrower with the option to receive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communication; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communication in cennection
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with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender becomes aware
that such notice is not delivered. I Lender becomes aware that any notice sent by Electronic Communication is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice o Lender of Borrower's withdrawal of such agreement,

{(¢) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designatc an
Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
aprocedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender, Any notice to Lender will be given by delivering it or by maiting it by first class mait
to Lender's addriss stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address)by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given 4G Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Addréss), If any notice 1o Lender required by this Security Instrument is also required under
Applicable Law, the Applisable Law requirement will satisty the corresponding requirement under this Security
Instrument.

(e) Borrower's Physical Auéiess. Inaddition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this address changes,

16. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of the State of Illinois. All fig'ite’and obligations contained in this Security Instrument are subject
to any requirements and limitations of Applicatie Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Law (i) such conflict will nit atizct other provisions of this Security Instrument or the Note
that can be given effect without the conflicting provisien~and (i) such conflicting provision, to the extent possible,
will be considered modified to comply with Applicable Law Applicable Law might explicitly or implicitly altow the
parties to agree by contract or it might be silent, but such sierc should not be construed as a prohibition against
agreement by contract. Any action required under this Security st gment to be made in accordance with Applicable
Law is to be made in accordance with the Applicable Law in effect/at-ithe time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will #tican and include the plural and vice versa;
(b) the word "may” gives sole discretion without any obligation to take eny ation; (¢) any reference to " Section” in
this document refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and do not define, limit, of describe the scope or intent of this
Security Instrument ar any particular Sectien, paragraph, or proviston.

17, Borrower's Copy. One Borrower will be given one copy of the Note and of ‘his Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. For purposes ot {his Section 18 only,
"Interest in the Property" means any legal or beneficial interest in the Property, including, tw# ne limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract, Opescrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a future date.

If alt or any part of the Property or any Interest in the Property is sold or transferred (or if Bortuwer is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, Lender will
not excrcise this option if such exercise is prohibited by Applicable Law.
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If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to, ot upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
aotice o demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to: () reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
(c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

19. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to reinstatement of a mortgage. However, Lender is not required to reinstate if: (i)
Lender has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately
preceding the commencement of a current foreclosure proceedings; (if) reinstatement will preclude foreclosure on
different arounds in the future, or (iii) reinstatement will adversely affect the priority of the lien created by this
Security Inst“ament. This right to reinstate will not apply in the casc of acceleration under Section 18.

To reinsiate the Loan, Borrower must satisfy all of the following conditions: (a) pay Lender all sums that then
would be due under his Security Instrument and the Note as if no acceleration had occurred; (b) cure any Default of
any othet covenants cr agreements under this Security Instrument or the Note; (c) pay all the expenses incurred in
enforcing this Security-insfument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
(i) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Securitv-instrument or the Note; and (d) take such action as Lender may reasonably require
to assure that Lender's interest-in’ihe Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sumssecured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (aa) cash; (bk) money order; {cc) certified check, bank check, treasurer's check, or
cashier's check, provided any such check is dr2w:i upon an institution whose deposits are insured by a U.S. federal
agency, instrumentality, or entity; or (dd) Electiosic Fund Transfer. Upon Borrower' s reinstatement of the Loan, this
Security Instrument and obligations secured by this SeCurivy Instrument will remain fully effective as if no acceleration
had occurred.

20, Sale of Note, The Note or a partial interest in the'hote, together with this Security Instrument, may be sold
or otherwise transferred one or more times. Upon such a saieOrSther transfer, all of Lender's rights and obligations
under this Security Instrument will convey to Lender's successoisund assigns.

21, Loan Servicer. Lender may take any action permitted wider this Security Instrument through the Loan
Servicer or another authorized representative, such as a sub-servicer, Barrower understands that the Loan Servicer
or other authorized representative of Lender has the right and authority t.talc any such action.

The Loan Servicer may change one or more times during the term of th: Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer has the right and authority to: {2} coitect Periodic Payments and any
other amounts due under the Note and this Security Instrument; (b) perform any ofner mortgage loan servicing
obligations; and (c) exercise any rights under the Note, this Security Instrument, ané_Applicable Law on behalf of
Lender. If thete is a change of the Loan Servicer, Borrower will be given writlen notice of the chimnge which will siate
the name and address of the new Loan Servicer, the address to which payments should ‘b=«n:de, and any other
information RESPA and other Applicable Law require in connection with a notice of transfer of servicing.

22. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordzace with Section
15) of an alleged breach and afforded the other party a reasonable period after the giving of such otce to take
corrective action, neither Borrower nor Lender may commence, join, or be joined to any judicial action (either as an
individual litigant or a member of a class) that (a) arises from the other party's actions pursuant to this Security
Instrument or the Note, or (b} alfeges that the other party has breached any provision of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this Section 22. The notice of Defauit given to Borrower
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pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Section |8 wiil be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 22,

23. Hazardous Substances,

(a) Definitions. As used in this Section 23: (i} "Environmental Law" means any Applicable Laws where the
Property is tocated that relate to health, safety, or environmental protection; (ii) "Hazardous Substances” include (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B} the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaidehyde, corrosive materials or agents, and
radioactive materials; (iii) " Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Eavironmental Law; and (iv) an "Environmental Condition" means a condition that can cause, coniribute
to, or otherwise trigger an Environmental Cleanup.

(b)“Restrictions on Use of Hazardous Substances, Borrower will not cause or permil the presence, use,
disposal, storige, or release of any Hazardous Substances, or threaten fo release any Hazardous Substances, cn or in
the Property. Bo'rower will not do, nor altow anyone else to do, anything affecting the Property that: (i) violates
Environmental law, (ii) creates an Envivonmental Condition; or (ii) due to the presence, use, or release of a
Hazardous Substance,. creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sertencds will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are-generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but net limited to, hazardous substances in consummer products).

{¢) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other actizn by any governmental or rogulatory ageacy or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any
Environmental Condition, including but hotimited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardous Substance; and (iii) any conditiod caused by the presence, use, or release of a Hazardous Substance
that adversely affects the value of the Property.1f Borrower learns, or is notified by any governmental or regulatory
authority or any private parly, that any removal o othi=zr remediation of any Hazardous Substance affecting the
Property is necessary, Borrower will promptly take ai-ngcossary remedial actions in accordance with Environmental
Law. Nothing in this Security Instrument will create any-soligation on Lender for an Eavironmental Cleanup,

24, Electronic Note Signed with Borrower's Electrozic Signature. 1f the Note evidencing the debt for this
Loan is electronic, Borrower acknowledges and represents to Xender that Borrower: (a) expressiy consented and
intended to sign the electronic Note using an Electronic Signature adopted by Borrower (" Borrower's Electronic
Signature") instead of signing a paper Note with Borrower's written pen and ink signature; (b} did not withdraw
Borrower's express consent to sign the clectronic Note using Borrower's Tiectyonic Signature; {¢) understood that by
signing the electronic Note using Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terms; and (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by doing so, Borrower promised ‘o pay the debt evidenced by the
electronic Note in accordance with its terms.

25, Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insiirance reimburses Lender
(or any entity that purchases the Note) for cortain losses it may incur if Borrower does not repaytiic Loan as agreed.
Borrower acknowledges and agrees that the Borrower is not a third party beneficiary o the ceutract of insurance
between the Secretary and Lender, nor is Borsower entitled to enforce any agreement betweén Lender and the
Secretary, unless explicitly authorized to do so by Applicable Law.

ILLINCIS FHA MORTGAGE - MERS 'kDUCMagiC
ILMTGZZN.FHA 01/24/23 21082421253-1224579880-ED
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration folfowing
Borrower's Default, except that such notice of Default will not be sent when Lender exercises its right under Section
18 unless Applicable Law provides otherwise. The notice will specify, in addition to any other information required
by Applicable Law: (i} the Default; (ii) the action required to cure the Default; (iii) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Borrower, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny i the foreclosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosure.

(b)Y Aczeleration; Foreclosure; Expenses. 1f the Default is not cured on or before the date specified in the
notice, Lendsi-may require immediate payment in full of all sums secured by this Security instrument without further
demand and thay foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all
expenses incurres i pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable
attorneys’ fees and usts; (ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's
interest in the Property’ani?or rights under this Security Instrument.

27. Release. Upor pryment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower witl pay-any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Sccurity insiiinent, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted underApplicable Law.

8. Placement of Collateral Frotection Insurance. Unless Botrower provides Lender with evidence of the
insurance coverage required by Borrowe™ s aereement with Lender, Lender may purchase insurance at Borrower's
expense (0 protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases nigy not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Dorrewer may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for ¢ sollateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lendérdnay impose in connection with the placement of the
insurance, untif the effective date of the cancellation or expiratisn of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. Ttie/vosts of the insurance may be more than the cost
of insurance Borrowet may be able to obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenanis contained in this Security
[nstrument and in any Rider signed by Borrower and recorded with it.

//7 _"_,J-w“
W ; i /—7 WMM_~-'
/ W/?i / " /7 /tz AT (seay (Scal)
Diana L J|menez Q -Borrower Rene.,_.JJmenez -Borrower
:\y o
ILLINDIS FHA MORTGAGE - MERS % DocMagic
ILMTGZ2N.FHA 01724723 2108241 21253-1224579880-E0
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[Space Below This Line For Acknowledgment]

State of  ILLINOIS

) ss.
County of COOK

&, Carmen Aguilera
I Escrow Officer certify that

(here give name of officer and his cfficial title)

Diana L/Jimenez AND Rene Jimenez

(name of granted, #4d if acknowledged by the spouse, his or hier name, and add "his or her spouse")

personally known to me to be the same person whose name is (or ars) subscribed to the foregoing instrument,
appeared before me this day in peisin, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary Egt for the uses and purposes therein set forth,

Dated: f}g\\ﬁ@m f‘“'z mﬁ}

H s B PP B ‘EW-
\3 E CARMEN AGUILERA ‘ S
fficial Seat (Slgndtule of"“oHTCeﬁ
Motary Public - State of lilingls
y Commissian Expires Dec 7, 2024 §
i b s W‘W’%
(Seal)

Loan Qriginator: Adam I‘v1|ohae| Morris LSR ID 177962
Loan% inator Qrganization: Texana Bank N.A.. NMLSE ID 4075386
[oan §|nator anZation: UNITED TWHOLESALE MORTGAGE, 378 NMLSR ID 3038
ILLINOIS FHA MORTGAGE - MERS % DocMagic
ILMTGZZN.FHA 01/24/23 210824121253-1224579880-ED
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EXHIBIT "A"

Order No..  24CND0960225K

Property Address: 497 Sheridan Ln, Schaumburg, IL 60193
For APN/Parcel ID(s): 07-27-209-010-0000

LOT 2010 IN LANCER SUBDIVISION UNIT 20, BEING A SUBDIVISION IN THE NORTHEAST 1/4 OF
SECTIOMN 27, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES
OF COOK CTUNTY, ILLINOIS, ON JULY 2, 1976 AS DOCUMENT NUMBER 2879288.
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Loan Number: 1224573880
FHA FIXED INTEREST RATE RIDER

FHA Case No.: 138-2296938-703
Date: August 22, 2024
Lender: UNITED WHOLESALE MORTGAGE, LLC

Borrower: Diana L Jimenez, Rene Jimenez

THISFIXED INTEREST RATE RIDER is made this  22nd  day of August, 2024
and is inegivérated into and shall be deemed to amend and supplement the Mortgage (the "Security
Instrument’ .24 +he same date given by the undersigned (the "Borrower") to secure Borrower's note (the
"Note") of evor.dateherewith, to UNITED WHOLESALE MORTGAGE, LLC
{the "Lender™), covering Lhe Property
deseribed in the Secur/ny=instrument and located at:

497-SHERIDAN LN, SCHAUMBURG, ILLINOIS 60193
[Property Address]

ADDITIONAL COVENANTS/ T addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender Turiher covenant and agree as follows:

Notwithstanding anything to the contrary set forth-in the Security Instrument, Borrower and Lender hereby
agree to the following:

Borrower owes Lender the principal sum of FOUR-IZNDRED SEVENTY- SIX THOUSAND TWO
HUNDRED FIFTEEN AND 00/100 Dellars (U.S. § 476,215.00 )
al the rate ol 5750 %.

BY SIGNING BELOW, Borrower accepts and agrees to theerms and covenants contained in this Fixed
Interest Rate Rider.

/( Z‘@ﬁa{ﬁ(/\d/ffff/{' L2 (Seal)

IV (Seal)
Diana L Jimenez . ,/ Trower Ren Jimenez -Borrower
_,/'
[ LINOIS FHA FIXED INTEREST RATE RIDER ) '
v DocMagic
ILFRAFIRROR 09703119 PRI syt
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