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ABL RPC Residential Credit Acquisition LLC
30 Montgomery Street, Suite 150

Jersey City, NJ 07302

[Space Above This Line For Recording Data]

MORTGAGE

DEFINITIONS

Words used in multiple s2ctrors of this document are defined below and other words are defined in other
sections of this Security Instcument. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) “Security Instrument” means this document, which is dated April 3, 2024, together with all Riders
to this document.

(B) “Borrower” is HUNTER HOMES LLC . Borrower is the mortgagor under this Security Instrument.
{C) “Lender” is ABL RPC Residential Credit' Arquisition LL.C. Lender is a limited liability company
organized and existing under the laws of the Stutw of Delaware. Lender’s address is 30 Montgomery
Street, Suite 150, Jersey City, New Jersey 07302. Leuder is the mortgagee under this Security Instrument.
(D) “Note” means the promissory note signed by Borrovver and dated April 3, 2024. The Note states that
Borrower owes Lender $123,750.00 (the “Initial Principal A=ount”) plus interest and other amounts
secured by this Security Instrument. Borrower has promised t¢ pay *his debt in regular Periodic Payments
and to pay the debt in full not later than May 1, 2054,

(E) “Property” means the property that is described below under ine neading “Transfer of Rights in the
Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepavtaent charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Durower. The following
Riders are to be executed by Borrower [check box as applicable]:

[0 Condominium Rider [0 Planned Unit Development Rider

[ Entity Borrower Rider [0 wvacant Property Rider

[ Other(s) [specify]
(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
(I) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.
(J) “Escrow Items” means those items that are described in Section 3.
(K) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
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damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(L) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(M) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(N) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

(0) “Loan Documents™ means this Security Instrument, the Note, all Riders and all certificates and other
documents given by Borrower in connection with the Loan and any Guaranty given in connection with the
Loan.

(P) “Guarzutor” means any person or entity that guaranties Borrower’s obligations under the Loan
Documents.

(Q) “Note Holir: " means the Lender or anyone who takes the Note by transfer and who is entitled to
receive payments uniet the Note.

TRANSFER OF RIGHT 5 'N“-THE PROPERTY

This Security Instrument securcs 10 Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (i}) th> performance of Borrower’s covenants and agreements under the
Loan Documents.

For this purpose, Borrower does hereby morig<sz, grant and convey to Lender and Lender’s successors and
assigns the following described property located iniie Cook County, State of Illinois which currently has
the address of 502 Sibley Blvd., Calumet City 1L 6040

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenaaces, and fixtures now or hereafter a part of the proraity. All replacements and additions shall
also be covered by this Security Instrument.

Without limitation, the property shall include the following iten's now or hereafter attached to the
Property to the extent they are fixtures: building materials, appiizirss and goods of every nature
whatsoever now or hereafter located in, on, or used, or intended to be used inconnection with the property,
including, but not limited to, those for the purposes of supplying or distributing acating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparatus, security and dccess control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigeraiors, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shaes, curtains and
curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, including repla¢ements and
additions thereto.

All of the foregoing is referred to in this Security Instrument as the “Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Botrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
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prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
Dollars by auto-debited Automated Clearing House (ACH) payment in accordance with the written
instructions provided by Lender to Borrower from time to time, unless a different payment method is
approved in writing by Lender.

Payments are deemed received by Lender when cleared funds are irrevocably delivered to Lender’s
account or if payment by check or money order is approved in writing by Lender, when such check or
money order is received at the location designated in the Note or at such other location as may be designated
by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder ¢ prejudice to its rights to refuse such payment or partial payments in the future, but Lender is
not obligated ta apply such payments at the time such payments are accepted. Lender need not pay interest
on any unapplicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1t Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return inem to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might
have now or in the future aszinst Lender shall relieve Borrower from making payments due under the Note
and this Security Instrument or performing the covenants and agreements under the Loan Documents.

2, Application of Payments or Proceeds. Notwithstanding anything to the contrary in any other
Loan Document, except as otherwse cescribed in this Section 2, funds delivered to Note Holder in
connection with any payment or prepayment shall be applied in the following order of priority: (a) first,
interest then due and payable, which shail include all interest accrued and unpaid on the principal amount
of any prepayment through the date of such pi zpayment; (b} second, to any principal amount of the Loan
due and payable; (c) third, amounts due under Scctign 3 of this Security Instrument, (d) fourth, to any
amounts (other than amounts described in any other clause of this paragraph) then due and payable under
the Loan Documents, including late charges; (e) fifth, zuy Prepayment Premium, as that term is defined on
the Principal Loan Terms page of the Note, due and payzo!¢ on the principal amount of any prepayment,
including any costs and expenses of Note Holder in connectior with such prepayment; and (£) sixth, to the
remaining principal balance of the Loan. Prepayments of priicipal shall be applied to the scheduled
installments of principal on the Loan in reverse chronological order. Notwithstanding the foregoing, during
the continuance of any default under any Loan Document, any paymers-of principal, interest and other
amounts payable under the Loan Documents from whatever source (incinding rents collected by Note
Holder from tenants and proceeds from the foreclosure sale of the Property) miay bz applied by Note Holder
among principal, interest and other amounts payable in such order, priotity and preportions as Note Holder
determines.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to princizal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payiueits are due
under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance
premiums in accordance with the provisions of Section 10. These items are called “Escrow Jtems.” At
origination or at any time during the term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay
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to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the
event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such time petiod as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant
and agreement contained in this Security Instrument. If Borrower is obligated to pay Escrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise
its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to
repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time
by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender
all Funds, and in such amounts, that are then required under this Section 3.

Lerder may, at any time, collect and hold Funds in an amount sufficient to permit Lender to apply
the Funds to 02 payment of Escrow Items. The amount of Funds Lender may collect in any calendar month
shall not exceed an amount sufficient to pay all applicable Escrow Items by the 30th day prior to the date
such Escrow Items bzcome due, assuming equal subsequent monthly collections of Funds. If at any time
Lender determines that the Funds will not be sufficient to pay Escrow Items as aforesaid, Lender shall
notify Borrower in writing that a deficiency exists and adjust the amount of Funds collected to an amount
that Lender estimates is sv.¥icient to make up the deficiency. If at any time Lender determines that the
Funds held by Lender plus subsequent monthly collections of Funds will exceed the amount necessary to
pay Escrow Items as aforesaid, Leader shall notify Borrower in writing that a surplus exists (or will occur)
and adjust the amount of Funds collcctec to an amount that Lender estimates is sufficient to eliminate the
surplus. Lender shall estimate the amour? of Funds due on the basis of current data and reasonable estimates
of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in a banking vsiitution selected by Lender. Lender shall apply the Funds
to pay Escrow Items prior to the date any Escrow iiems become delinquent. Lender shall not charge
Borrower for holding and applying the Funds, arzmally analyzing the escrow account, or verifying the
Escrow Items, unless Applicable Law permits Lender i2'rake such a charge. Unless an agreement is made
in writing or Applicable Law requires interest to be paid i1 tiie Funds, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Borrower aud 1 2nder can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give io Borrovcr, without charge, an annual accounting
of the Funds.

Upon payment in full of all sums secured by this Security Instrurient, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, cka ges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumeny, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asgissmuents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provid<d in Section 3.

Borrower shall promptly discharge any lien that attaches to the Property after in= date hereof or
that was not disclosed in Lender’s title insurance policy for the Loan (other than a lien for property taxes
not yet due and payable) unless Borrower: (a) agrees in writing to the payment of the obligation'secured by
the lien in 2 manner acceptable to Lender, but only so long as Borrower is performing such agreement or
(b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings which
in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are pending, but
only until such proceedings are concluded. If Lender determines that any part of the Property is subject to
a lien that attaches to the Property after the date hereof or that was not disclosed in Lender’s title insurance
policy for the Loan (other than a lien for property taxes not yet due and payable), Lender may give Borrower
a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy
the lien or take one or more of the actions set forth above in this Section 4. In addition, Lender may require
Borrower to deposit funds with Lender an amount determined by Lender as security for the release of the
lien. Lender shall not be required to pay Borrower any interest or earnings on such funds. If Borrower fails
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to obtain a full release of the lien, Lender may apply such funds towards the payment of the obligation
securing the lien. Upon payment in full of the obligation secured by the lien or payment in full of all sums
secured by this Security Instrument, Lender shall promptly refund to Borrower any remaining portion of
such funds held by Lender.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property and Rent Loss Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term “extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained in the amounts (including deductible levels), on the
terms and for the periods that Lender requires and shall otherwise be satisfactory to Lender. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing ts< insurance shall be chosen by Borrower subject fo Lender’s right to disapprove Borrower’s
choice, whici rigit shall not be exercised unreasonably. Lender may require Borrower to pay, in connection
with this Loan, either: (a)a one-time charge for flood zone determination, certification and tracking
services; or (b) a onz-time charge for flood zone determination and certification services and subsequent
charges each time remapp.igs or similar changes occur which reasonably might affect such determination
or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agercy in connection with the review of any flood zone determination resulting
from an objection by Borrower.

Borrower shall maintain irsurince against rent loss in such amounts, with such maximum
deductibles and for such periods requucd by Lender. Currently, Lender’s rental loss insurance requirements
include business income or rental loss 1ustarance, written on an “Actual Loss Sustained Basis” (i) with
loss payable to Lender; (ii) covering all risksveguired to be covered by the insurance provided for in the
property insurance policy required by Lender and [iii} in an amount equal to one hundred percent (100%)
of the aggregate projected gross income less non-contirning expense from the operation of the Property for
a petiod of at least six (6) months after the date of the c«zualty.

If Borrower fails to maintain any of the coverages fczcribed above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Leudsr is under no obligation to purchase any
particular type or amount of coverage. Therefore, such covera sz shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the con.ent: of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was nreviously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might siznificantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lend<i under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These atacunts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interes:, upon notice from
Lender to Borrower requesting payment.

All insurance policies and renewals of insurance policies required by the Loan Documnents shall be
(i) in the form and with the terms required by Lender; (ii) in such amounts, with such maximu:n ¢eductibles
and for such periods required by Lender; and (iii) issued by insurance companies satisfactory to: Lender.
Borrower acknowledges that Lender’s insurance requirements may change from time to time.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee and Borrower further agrees to generally assign rights to
insurance proceeds to the holder of the Note up to the amount of the outstanding loan balance, Lender shall
have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee
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and Borrower further agrees to generally assign rights to insurance proceeds to the holder of the Note up to
the amount of the outstanding loan balance.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Lender shall determine whether insurance
proceeds shall be applied (i) to restoration or repair of the Property or (ii) to the sums secured by this
Security Instrument. If Lender determines to apply insurance proceeds to the restoration or repair of the
Property, then during such restoration or repair, Lender shall have the right to hold such insurance proceeds
until Lender has had an apportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lendet may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work
is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insuraice proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fecs for public adjusters, or other third parties, retained by Borrower shall not be paid out of the
insurance procseds and shall be the sole obligation of Borrower. If Lender determines to apply insurance
proceeds to the si:ny secured by this Security Instrument, such insurance proceeds shall be applied to such
sums in such order za priority as determined by Lender, whether or not the sums are then due, with the
excess, if any, paid to Eorower.

If Borrower abandurs the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Poirower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to setde a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is giver. In either event, or if Lender acquires the Property under Section
22 or otherwise, Borrower hereby assigris to Lender (a) Borrower’s rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Borrower’s rights (other than the right to any~¢fund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar-as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds vithes to repait or restore the Property ot to pay amounts
unpaid undet the Note or this Security Instrument, whetlier or not then due.

6. Operation of the Property. Borrower ai-al! times shall continuously (i) engage in the
businesses of ownership, leasing, maintenance, management ard operation of the Property, (ii} operate the
Property as a residential rental property, and (iii) own or lease al' squipment, fixtures and personal property
that are necessary to operate the Property. Borrower represents, warrnts and covenants that (A) the purpose
of the Loan is for business and/or commercial purposes only, (B) the Lozn is not for personal, family or
household use, (C) the Property is not used nor will be leased to or oveupied by (1) Borrower, (2) any
affiliate of Borrower, (3) any holder of a direct or indirect equity interest in PSworver or any such affiliate,
(4) any officer, director, executive employee or manager of any person or entity dessribed in the foregoing
clauses (1) —(3) or (5) any family member (including spouse, siblings, ancestors and liieal descendants) of
any person or entity described in the foregoing clauses (1) — (4) (the persons and entitiee reierred to in the
foregoing clauses (1) - (5) are collectively referred to herein as “Prohibited Persons”) and /1)) the Property
is an investment to be held for future appreciation and income and will be a rental property. Eomnower shall
not (I) convert any individual dwelling units or common areas to commercial use, or convert ary common
area or commercial use to individual dwelling units, (I) initiate or acquiesce in a change in the zoning
classification of the Property, (ITT) establish any condominium or cooperative regime with respect to the
Property or (IV) subdivide the Property, in each case unless Lender has agreed thereto in writing.

7. Preservation, Maintenance and Protection of the Property; Inspections. Bomower
represents that the Property is in a good, safe and habitable condition and repair, and free of and clear of
any material damage or waste. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate or commit waste on the Property. Borrower shal] maintain the Property in order to
prevent the Property from deteriorating or decreasing in value due to its condition, Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds
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are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for
repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrowet is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Borrower shall not make (or permit any tenant to make) any structural alterations to the Property
(including, without limitation, any alterations to the roof of the Property) that would reasonably be expected
to have a material adverse effect on the use, leasing, operation, value or marketability of the Property (a
“Material Adverse Effect”). Borrower shall not abandon the Property nor take any action that would
reasonably be expected to invalidate any insurance coverage tequired by the Loan Documents (and
Borrower shall promptly correct any such actions of which Borrower becomes aware).

Lerider or its agent may make reasonable entries upon and inspections of the Property. Subject to
the rights ot wenants, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower ziotice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Accoray of Information. Borrower shall be in default if, (2) during the Loan application
process, Borrower, 2y Guarantor or any persons or enfities acting at the direction of Borrower or any
Guarantor or with Borrow<:"s or any Guarantor’s knowledge or consent gave materially false, misleading,
or inaccurate information cr siatements to Lender (or failed to provide Lender with material information)
in connection with the Loan or(u) any certification, representation or warranty made by Borrower or any
Guarantor in any Loan Documert is false, incorrect or misleading in any material respect. Material
representations include, but are not I'mited to, representations concerning the operation of the Property as
a rental property and the occupancy of ihe Property by Prohibited Persons.

9. Protection of Lender’s Intcrest. in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perfor ihe covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that migat vignificantly affect Lender’s interest in the Property
and/or rights under this Security Instrument (such az-= rraceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attaizpriority over this Security [nstrument or to enforce
laws or regulations), or (c) Borrower has abandoned the Frop<ity, then Lender may do and pay for whatever
is reasonable or appropriate to protect Lender’s interest inthe Property and rights under this Security
Instrument, including protecting and/or assessing the value of t:c Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a' paying any sums secured by a lien on
the Property; (b) appearing in court; and (c) paying reasonable attornevs’ fees to protect its interest in the
Property and/or rights under this Security Instrument, including its secured. position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering *i,z Pzoperty to make repairs,
change locks, replace or board up doors and windows, drain water from pipes, elininate building or other
code violations or dangerous conditions, and have utilities turned on or off. Althovgn Tender may take
action under this Section 9, Lender does not have to do so and is not under any duty oz.obfization to do so.
It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional deb’ ot Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required to make separately designated
payments toward the premiums for Mortgage Tnsurance, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is
not available, Borrower shall continue to pay to Lender the amount of the separately designated payments
that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be non-
refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required
to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve
payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately
designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance
as a condition of making the Loan and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insuzanze in effect, or to provide a non-refundable loss reserve, until Lender’s requirerent for
Mortgage Insurarice ends in accordance with any written agreement between Borrower and Lender
providing for such terinination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's ooligation to pay interest at the rate provided in the Note,

Mortgage Insuranc>teimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does rot renay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their .otal risk on all such insurance in force from time to time, and may
enter into agreements with other parties (nat share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satistectory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may requ cc the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have availole (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any puiehaser of the Note, another insuret, any reinsurer,
any other entity, or any affiliate of any of the foregoing, zizy receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Boriower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s ri<k, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk i1 exchange for a share of the premiums
paid to the insurer, the arrangement is often termed “captive reinsurancz.” Further:

(2) Any such agreements will not affect the amounts that Borrower has #g:e2d to pay for Mortgage

Ingurance, or any other terms of the Loan. Such agreements will not increage the amount Borrower

will owe for Mortgage Insurance, and they will not entitle Borrower to any refund

(b) Any such agreements will not affect the rights Borrower has — if any — with 1cspevt to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, Lender shall determine whether Miscellaneous Proceeds shall be
applied (i) to restoration or repair of the Property or (ii) to the sums secured by this Security Instrument. If
Lender determines to apply Miscellaneous Proceeds to the restoration or repair of the Property, then during
such restoration or repair, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
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had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration
in a single disbursement or in a series of progress payments as the worl is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds, If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. If Lender determines to apply Miscellaneous Proceeds to the sums
secured by this Security Instrument, such Miscellaneous Proceeds shall be applied to such sums in such
order and priority as determined by Lender, whether or not the sums are then due, with the excess, if any,
paid to Borrower.

In tis event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shais be applied to the sums secured by this Security Instrument, in such order and priority as
determined by “ender, whether or not the sums are then due, with the excess, if any, paid to Borrower.

In the evei of a partial taking, destruction, or loss in value of the Property, unless Borrower and
Lender otherwise agce in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this
Security Instrument, in-sueis order and priority as determined by Lender, whether or not the sums are then
due, with the excess, if auy, naid to Borrower.

If the Property is abaudoned by Borrower, or if, after notice by Lender to Bomrower that the
Opposing Party (as defined in iy next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous T'rocseds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, wheiiiei ot pot then due. “Opposing Party” means the third party that
owes Borrower Miscellaneous Proceeds or the sarty against whom Borrower has a right of action in regard
to Miscellaneous Proceeds.

Borrower shall be in default if any action ¢z nroceeding, whether civil or criminal, is begun that, in
Lendet’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Inztivinent, Borrower can cure such a default by
causing the action or proceeding to be dismissed with a raling that, in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lende s interest in the Property or rights under
this Security Instrument. The proceeds of any award or claim fo. dainages that are attributable to the
impairment of Lender’s interest in the Property are hereby assigned awd shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

For purposes of determining the fair market value of the Property pursvani this Section 11, value
shall be given only to “real property, permanent structures and the components of psitaanent structures”
within the meaning of Treas. Reg. § 1.856-3(d) and no value shall be given to any other rieperty no matter
how labeled under local law.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ¢ the time for
payment or modification of amortization of the sums secured by this Security Instrument grantec by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Eender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However, any
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Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a) is co-
signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and ber<fit the successors and assigns of Lender,

14. Lean Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s uefau't, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instruniear; including, but not limited to, attorneys® fees, property inspection, valuation fees,
servicing fees and spocial servicing fees, costs and expenses. Tn regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as
a prohibition on the chargirg of such fee. Lender may not charge fees that are expressly prohibited by this
Security Instrument or by Appliceble Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
so that the interest or other loan char<es collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any s1uns already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender miay choose to make this refund by reducing the principal
owed under the Note or by making a direct payuuent to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Rarower’s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender ir:connection with this Security Instrument,
the Note and the other Loan Documents must be in writing, which miy ir clude electronic mail. Any notice
to Borrower in connection with this Security Instrument shall be deeinsd o have been given to Borrower
when mailed by first class mail to Borrower’s physical address or when actually delivered to Borrower’s
notice address if sent electronic mail or by other means. Notice to any one Bei-ower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The hwtice address shall be
Borrower’s physical address and email address set forth in the Note unless Borroyei has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender uf Porower’s change
of address. If Lender specifies a procedure for reporting Borrower’s change of address, ther borrower shatl
only report a change of address through that specified procedure. There may be only one designated notice
address under this Security Instrument at any one time. Any notice to Lender shall be given by deivering
it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed
to have been given to Lender until actually received by Lender. If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Ingtrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. To the fullest
extent permitted by the law ofthe state in which each Real Property Collateral is situated, the law of the
State of New Jersey shall governthe validity and enforceability of all Loan Documents, and the debt or
obligations arising hereunder (but the foregoing shall not be construed to limit Lender’s rights with respect
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to such security interest created inthe state in which each Real Property Collateral is situated). All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law,
such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to
take any action.

17. Rorrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. "crunsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Froperty” means any direct or indirect legal or beneficial interest in the Property, including,
but not limited to, thuse: beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrov agieement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser,

If all or any part of the Pruperty or any direct or indirect Interest in the Property is sold or transferred
(or if Borrower is not a naturai pcrson and a direct or indirect beneficial interest in Borrower is sold or
transferred) without Lender’s prior vritten consent, Lender may require immediate payment in full of all
sums secured by this Security Instrunieri. However, this option shall not be exercised by Lender if such
exercise is protubited by Applicable Law.

If Lender exercises this option, Lenaer shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the aaie the notice is given in accordance with Section 15
within which Borrower must pay all sums secured bv-this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender =12y invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower:

19. No Right to Reinstate. Borrower hereby waives any and all rights of reinstatement to the
fullest extent permitted by Applicable Law.

20. Sale of Note; Change of Loan Servicer; Notice of Grievaice. The Note or a partial interest
in the Note (together with this Security Instrument} can be sold one 01 zpore times without prior notice to
Borrower. A sale might result in a change in the entity (known as the “Loan Garvicer”) that collects Periodic
Payments due under the Note and this Security Instrament and performs ofiici mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There a.so might be one or more
changes of the Loan Servicer unrelated to a sale of the Note, If there is a change ol e Loan Servicer,
Borrower will be given written notice of the change which will state the name and adaress o the new Loan
Servicer and the address to which payments should be made. If the Note is sold and theieziter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicirg cbligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
“Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environme:nal Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substence which adversely affects the value of the Property. If Borrower leams, or is notified
by any govemmerita’ or regulatory authority, or any private party, that any removal or other remediation of
any Hazardous Subscance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accorsance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmenta!-Cleanup.

22. Acceleration; Reracdies. If a default under any Loan Document occurs, Lender at its
option may require immediate ayment in full of all sums secured by this Security Instrument and
may foreclose this Security Instriment and invoke any other remedies described in this Security
Instrument and any remedies permit‘ed by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing such rersecies, including, but not limited to, all fees and expenses
incurred in connection with the foreclosur< 5 this Security Instrument, the cost of taking control of
and managing the Property and collecting the Xents, which fees and expenses may include, but are
not limited to, attorney’s fees, receiver’s fees, ¢rvstee’s fees, liquidator’s fees, conservator’s fees,
premiums on receiver’s or other bonds, costs of inspection of the Preperty, costs of valuation of the
Property, property management fees, repair and maiceaance costs and other expenses incurred in
connection with the Property, all special servicing fces of Lender’s servicer and reasonable
compensation for the services of Lender, its agents and emi.ioyees incurred in connection with any
default under the Loan Documents. To the extent permitted by Applicable Law, Borrower hereby
waives presentment, demand, protest or notice of any kind wli~isoever. The Loan shall be
accelerated and shall become immediately due and payable automaticaif; anon the occurrence of any
default described in clause (e) of Section 26.

Without limiting the generality of the foregoing, upon and at a\ times following the
occurrence of any default under the Loan Documents Lender shall have all rignuts and remedies
available to it pursuant to the Loan Documents, and pursuant to Applicable Law, a:G Lender may
take any action that Lender elects to protect and enforce its rights against bo:rewer or any
Guarantor and in and to the Property and other collateral for the Loan, including but 1ot limited to
the following actions (in each case, to the extent permitted by Applicable Law): (a} lastitute
proceedings, judicial or otherwise, for the complete foreclosure of this Security Instrument under
any Applicable Law, in which case the Property, or any interest therein, may be sold for cash or upon
credit in one or more parcels or in several interests or portions and in any order or manner as Lender
shall elect in its sole discretion; (b) institute proceedings for the partial foreclosure of this Security
Instrument for the portion of the debt then due and payable, subject to the continuing lien and
security interest of this Security Instrument for the balance of the debt, unimpaired and without loss
of priority; (c) institute an action, suit or proceeding in equity for the specific performance of any
covenant, condition or agreement contained herein, in the Note or in the other Loan Documents; (d)
recover judgment on the Note either before, during or after any proceedings for the enforcement of
this Security Instrument or the other Loan Documents; (e) exercise any or all of Lender’s rights and
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remedies under Section 28 and (f) apply any Funds or other amounts then deposited or held in escrow
or otherwise by or on behalf of Lender pursuant to this Security Instrument or any other Loan
Document to the payment of the principal, interest and other amounts due and payable in any order
determined by Lender in its sole discretion,

Each of the rights, powers and remedies of Lender under the Loan Documents and Applicable
Law and at equity shall be cumulative and not exclusive of any other such right, power or remedy,
Lender’s rights, powers and remedies may be pursued independently, singly, successively, together
or otherwise, at such times and from time to time and as often and in such order as Lender may
determine, to the fullest extent permitted by Applicable Law, without impairing or otherwise
affecting any of the other such rights, powers and remedies of Lender. The failure of Lender to insist
upon strict performance of any term hereof shall not be deemed to be a waiver of any term of this
Security Irstrument.

23. Kelease. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security [rsuument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Securiy Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee 15 purmitted under Applicable Law.

24, Additionat F.epresentations, Warranties and Covenants. Borrower represents, warrants
and covenants to Lender as follows:

(a) Compliamce »v1th Laws, Ete. The Property and the ownership, leasing, management,
maintenance and operation of the I roperty are in compliance, in all material respects, with Applicable Law,
including without limitation laws pe taining to zoning, construction of improvements on the Property, fair
housing, and requirements for equal opuoitunity, anti-discrimination. Borrower shall cause the Property
and the ownership, leasing, managemerit, maintenance and operation of the Property to comply, in all
material respects, with Applicable Laws, The *iaperty has not been purchased with proceeds of any illegal
activity. There has not been committed by Borrorver or by any other person or entity in occupancy of or
involved with the operation, use or leasing of the Froperty any act or omission affording any governmental
authority the right of forfeiture as against the Property ot zay part thereof, To Borrower’s knowledge, there
is no evidence of any illegal activities on the Property 2 Borrower shall take reasonable measures to
prevent any illegal activities from occurring at the Property. ‘Borrower is not in default or violation of and
shall comply with any order, writ, injunction, decree or demand of any court or other governmental
authority applicable to Borrower or the Property.

(b) Licenses and Permits, Borrower maintains in fuii fozce and effect all certifications,
permits, licenses, consents, authorizations and approvals required for the 1221 12asing, use, occupancy and
operation of the Property as a residential rental property (collectively, “Permic,”} Borrower has not failed
to comply, in any material respect, with any term or condition of any such Permit. Sorrower shall keep in
full force and effect and shall comply all such Permits in all material respects.

(©) Compliance with Agreements and Property Documents. The Property s not subject to,
and Borrower shall not agree or consent to, any agreement, instrument or restriction rvhich would
reasonably be expected to have a Material Adverse Effect. Borrower is not in default, in any material
respect, in the performance, observance or fulfillment of any of the obligations, covenants or ceaditions
contained in any agreement or instrument relating to the Property and binding on Borrower or the Property,
including without limitation any reciprocal easement agreement, declaration of covenants, conditions and
restrictions and any condominium or home owner’s association governing documents, rules and regulations
(collectively, “Property Documents™). Borrower shall continue to observe and perform, in all material
respects, each and every term to be observed or performed by Borrower pursuant to the terms of each
Property Document. Borrower shall enforce in a commercially reasonable manner the performance and
observance of each Property Document, shall do all things reasonably necessary to preserve and to keep
ynimpaired its material rights thereunder and cause the Property to be operated in accordance therewith in
atl material respects.



2424024334 Page: 15 of 26

UNOFFICIAL COPY

(d) Leases. The Property or, if the Property consists or more than one rental unit, each such
rental unit, is subject to a written lease that (i) has a rental rate and terms consistent with existing local
market rates and terms, (ii) is in compliance with all Applicable Law in all material respects and includes
all disclosures required by Applicable Law and (iii) covers 100% of the square footage of the applicable
Property, or a rental unit therein, as applicable (an “Eligible Lease™). Borrower has delivered to Lender
copies of each lease for the Property, each such lease is in full force and effect and not in default in any
material respect and there are no oral agreements relating to any such lease. Borrower is the lessor under
each Eligible Lease. Borrower shall not enter into any lease (including any renewal or extension of any
existing lease) for the Property or a rental unit therein that is not an Eligible Lease. Borrower shall not
grant to any tenant an option or other right to purchase an Interest in the Property, whether in the lease or
another document or instrument.

(e) Tenants. Each Eligible Lease for the Propetty, or a rental unit therein, is with a bona fide
third-pariy icssee who satisfies each of the following criteria (an “Eligible Tenant”): (i) Borrower has
verified, based ua bona fide writien documentation, that the tenant has sufficient financial resources to
satisfy its obligations under such lease, (ii) the tenant is not subject to an ongoing bankruptcy or other
insolvency proceedl’iz 1s such date of initial screening of the tenant prior to its execution of the lease (ot if
not so initially screened, a. of the date hereof) and (iii) the tenant is not a Prohibited Person. No person or
entity (other than Borrowe:) Las any possessory interest in the Property or any rental unit therein or right
to occupy the same except for Ziigible Tenants under and pursuant to Eligible Leases. Borrower shall not
enter into any lease (including any renewal or extension of any existing lease) for the Property or a rental
unit therein or permit the occupancy of the Property or any unit therein by any person or entity that is not
an Eligible Tenant.

§i] Security Deposits. Borrovier maintains or causes to be maintained and shall continue to
maintain or cause to be maintained security désosits for the Property in accordance with Applicable Law
in all material respects. Upon Lender’s written rquast during a default or upon any foreclosure of the
Property or transfer in lieu thereof, Borrower shall deliver (or cause to be delivered) all security deposits to
Lender for safe-keeping, and not for application agains* the Loan; provided, that to the extent any security
deposits are forfeited by the applicable tenant pursuant ¢z tlie terms of the applicable lease, Lender may
apply such amounts against Borrower’s obligations under the f.0an Documents.

(8 Property Taxes, Insurance, Etc. Borrower is rstdelinquent and shall remain, at all times,
current in the payment of any taxes, assessments, charges, fines, impositions, Community Association
Dues, Fees, and Assessments or insurance premiums attributable to thie Froverty,

(h) Utilities and Public Access. The Property has, and Boriowershall take all steps necessary
to ensure that the Property continues to have rights of access to public ways sud- is served by electricity,
water, sewer or septic system and storm drain facilities adequate to service the ’toperty for its intended
uses. All public utilities necessary or convenient to the full use and enjoyment ot the Fiaperty are located
either in the public right-of-way abutting the Property (which are connected so as i s the Property
without passing over other property) or in recorded easements serving the Property, and «t] :02ds necessary
for the use of the Property for its intended purposes have been completed and dedicated to pubic use and
accepted by the applicable governmental authorities.

i) Ownership. Borrower owns fee simple title to the Property and the Property is not subject
to any ground lease. Borrower has not granted to any person any option or other right to purchase an
Interest in the Property.

()] Litigation. Except as disclosed in writing to Lender, there are no orders, injunctions,
decrees, judgments, actions, suits or proceedings (including proceedings regarding fair housing, anti-
discrimination, or equal opportunity) at law or in equity by or before any court or other governmental
authority pending o, to Borrower’s knowledge, threatened, against or affecting Borrower, any Guarantor
or the Property. All information with respect to the same that has been provided to Lender by Borrower is
true and complete in all material respects.



2424024334 Page: 16 of 26

UNOFFICIAL COPY

k) Bankruptcy. Neither Borrower nor any Guarantor is (i) the subject of or a party to any
pending bankruptcy, reorganization, receivership or other insolvency proceeding or any dissolution or
liquidation; (i1) preparing or intending to be the subject of any such proceeding or dissolution or liquidation;
(iii) the subject of any judgment unsatisfied of record or docketed in any court; or (iv) insolvent.

I Further Assurances. Promptly following request by Lender, Borrower shall, at its sole
cost and expense: (i) execute and deliver, or cause to be executed and delivered, such documents,
instruments, certificates, assignments and other writings, and do such other acts as Lender may request, to
correct any defects or omissions in the Loan Documents, and to grant, evidence, preserve, perfect and
protect the Property and Lender’s liens thereupon and the priority thereof, and (ii) do and execute ali and
such further Jawful and reasonable acts, conveyances and assurances for the better and more effective
carrying out of the intents and purposes of the Loan Documents, as Lender may reasonably require from
time to time.

(im) . No Joint Assessment. Borrower shall not suffer, permit or initjate the joint assessment of
the Property wiii (i) any other real property constituting a tax lot separate from the Property, or (ii) any
portion of the Froperty which may be deemed to constitute personal property, or any other procedure
whereby the lien of 4y taxes and assessments payable in respect of the Property or any penalties, interest
or fees with respect thereto which may be levied against any such real or personal property shall be assessed
or levied or charged to the “roperty.

25. Information Reouivements. Borrower shall furnish or cause to be furnished to Lender the
following reports, notices and oin<r documents:

(a) Reporting on Adve se iiffects. Within seven (7) days after Borrower obtains knowledge
of the occurrence of any event or circuisiance that has or would reasonably be expected to have a Material
Adverse Effect, written notice thereof thai riciudes the details of such event or circumstance and the action
that Borrower is taking or proposes to take witivespect thereto.

(b)  Default, Within seven (7) days after Rorrower obtains knowledge of any default under the
Loan Documents, written notice setting forth the deteils of such default and the action that Borrower is
taking or proposes to take to cure such default.

(©) Property Tages, Community Associatiou Charges and Insurance. Within seven
(7) days of Lender’s request therefor, copies of (a) any bills, stawments or invoices for taxes, assessments,
charges, fines, impositions, Community Association Ducs, Fees,-and Assessments or insurance premiums
aftributable to the Property and (b} evidence satisfactory to Lender ¢ payment of any of the foregoing.

(d)  Leases. Within seven (7) days after written requesi »v.I.ender, copies of leases to the
Property.

(e) Other Information. As soon as reasonably practicable afterizguast by Lender, furnish or
cause to be furnished to Lender in such manner and in such detail as may be ‘easonably requested by
Lender, such evidence of compliance with the Loan Documents and such addiienal information,
documents, records or reports as may be reasonably requested with respect to the Property o7 the conditions
or operations, financial or otherwise, of Borrower and any Guarantor, including, witaeut limitation, a
periodic rent roll.

26. Additional Defaults. In addition to the other defaults specified in the Loan Docunicnts, the
occurrence of any one or more of the following shall constitute a default under the Loan Documents:

(a) any failure by Borrower to pay when due principal or interest on the Loan or any Funds
and such failure shall continue for ten (10) days;

(b} any failure by Borrower or any Guarantor to pay when due any amount (other than as set
forth in the foregoing clause (a)) required to be paid by it under any Loan Document and such failure shall
continue for fifteen (15) days;

(¢} if Borrower or any Guarantor fails to perform any of its non-monetary obligations under
any Loan Document and such failure shall continue for thirty (30) days;

(d) any failure by Borrower to maintain the insurance coverage required by Lender;
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(e} if any proceeding for bankruptcy, reorganization, receivership or other insolvency
proceeding or any dissolution or liquidation shall commence with respect to Borrower or any Guarantor;

H if any Loan Document or any lien granted thereunder shall (except in accordance with its
terms or pursuant to Lender’s written consent), in whole or in part, terminate, cease to be effective or cease
to be the legally valid, binding and enforceable obligation of the parties thereto;

(g)  the commencement of a forfeiture action or other similar proceeding, whether civil or
criminal, which, in Lender’s reasonable judgment, could result in a forfeiture of the Property or otherwise
matenially impair the lien created by this Security Instrument or Lender’s interest in, or the value or
operation of, the Property; or

(b) if Borrower or any of its affiliates breaches or defaults under any note, instrument or
agreement relating to a loan owned by Note Holder, then such breach or default shall be a default under the
Loan Docvuicnts.

27. Debt Secured. The debt secured by this Security Instrument shall include the entire unpaid
principal amovur »f the Note plus (a) accrued but unpaid interest at the rate specified in the Note, including
interest charged ! e Default Rate specified in the Note, (b) any additional advances made by Lender to
protect or preserve the Property or the lien or security interest created hereby on the Property including, but
not limited to, payments or. prior liens and repairs to the Property, (c) late charges, (d) prepayment fees and
premiums, (¢) taxes, charg:s-or assessments which may be imposed upon the Property, (f) premiums on
insurance policies covering the Froperty, (g) costs, fees and expenses incurred in enforcing the lien of this
Security Instrument or the periczmance of Borrower’s obligations hereunder or under the other Loan
Documents, including, but not limitcd tc, the expenses of any litigation to prosecute or defend the rights
and liens created by this Security Instrurient or any of Borrower’s obligations hereunder or under the other
Loan Documents, all fees and expenses incurred in connection with the foreclosure of this Security
Instrument, the cost of taking control of and :anaging the Property and collecting the Rents, including
amounts described in Section 22, (h) any amount, costs or charges to which Lender becomes subrogated,
upon payment, whether under recognized principles.of law or equity, or under express statutory authority,
(i) interest at the Default Rate specified in the Note or-ary judgment obtained by Lender and (j) all other
amounts due from Borrower under this Security Instrume:ic ke Note or any other Loan Document.

28.  Assignment of Leases and Rents; Appointaart of Receiver; Lender in Possession.

(a) Collateral Assignment of Leases. In additior. (0 the Property described in the grant of
security above, the following items are added to the Property descripiion, and shall also constitute the
Property covered by this Security Instrument: all leases, lettings, licenses. concessions or other agreements
(whether written or oral and whether now or hereafter in effect) pursuant to4vbich any person or entity is
granted a possessory interest in, or right to use or occupy all or any porticir uf the Property, and every
modification, amendment or other agreement relating to such leases or other ag:e2ments entered into in
connection with such leases or other agreements and every guarantee of the performanc= and observance
of the covenants, conditions and agreements to be performed and observed by the ot party thereto,
heretofore or hereafter entered into, whether before or after the filing by or against Borrowe: of any petition
for relief under 11 U.S.C. §101 et seq., as the same may be amended from time to time (¢oilectively, the
“Leases™), together with any extension, renewal or replacement of same, and all right, title and 1ix.erest of
Bormrower, its successors and assigns, therein and thereunder, together with all rights, powers, privileges,
options and other benefits of Borrower as lessor under the Leases, to perform all other necessary or
appropriate acts with respect to such Leases as agent and attorney-in-fact for Borrower, and the right to
make all waivers and agreements, to give and receive all notices, consents and releases, to take such action
upon the happening of a default under any lease, inciuding the commencement, conduct and consummation
of proceedings at law or in equity as shall be permitted under any provision of any Lease or by any law,
and to do any and all other things whatsoever which Borrower is or may become entitled to do under any
such Leases, and all proceeds from the sale or other disposition of the Leases and the right to receive and
apply the rents to the payment and performance of the obligations under the Loan Documents. If Lender
gives notice of default to Borrower, Lender shall have the right to modify, extend or terminate the existing
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leases and to execute new leases, in Lender’s sole discretion. Borrower hereby grants to Lender an
irrevocable power of attorney, coupled with an interest, to take the foregoing actions and enter into the
foregoing modifications, extensions, terminations and leases on behalf of Borrower if Borrower fails to do
so within five (5) days of written demand by Lender.

b) Assignment of Rents. Borrower hereby absolutely and unconditionally assigns to Lender
all of Borrower’s right, title and interest in and to all the rents and revenues (“Rents”) paid or accruing, of
the Property, regardless of to whom the Rents of the Property are payable. Borrower shall not otherwise
assign, transfer or encumber in any manner the Leases or the Rents or any portion thereof, Notwithstanding
the foregoing, Borrower shall have a license to collect and use the Rents as the same become due and
payable and to exercise all rights of the landlord under or with respect to the Leases, until Lender has given
Bormrower notice of default, at which time the license granted in this Section 28(b) shall be automatically
revoked. Porrower shall not collect any Rents more than thirty (30) days in advance of the date the same
become aue.” The assignment in this Section 28(b) shall constitute an absolute and present assignment of
the Rents, and oot an assignment for security, and the existence or exercise of Borrowet’s conditional
license to collect tiie Rents shall not operate to subordinate this assignment to any subsequent assignment,
The exercise by Lercear of any of its rights or remedies under this Section 28(b) shall not be deemed or
construed to make Lender & mortgagee-in-possession.

() Appoimmen: of a Receiver, Etc. If Lender gives notice of default to Borrower, to the
extent permitted by Applicabls T.aw, Lender shall be entitled to have a receiver, trustee, liquidator or
conservator of the Property apposced to take possession of and manage the Property and collect the Rents
and profits derived from the Property without any showing as to the inadequacy of the Property as security
for the debt and without regard to the seivency of Borrower, any Guarantor or indemnitor with respect to
the debt or any Person otherwise liable tor ine payment of the debt or any part thereof, it being agreed that
Lender shall be entitled to appointment of suc4-teceiver, trustee, liquidator or conservator as a matter of
right.

(d) Collection of Rents. If Lender gives naotice of default to Borrower: (i) all Rents received
by Borrower (whether in cash or by check or other elecironic means) shall be held by Borrower as trustee
for the benefit of Lender only, and Borrower shall deliver ali-such rents to Lender within five (5) days of
receipt thereof for application to the sums secured by this Secority Instrument and (ii) Lender shall be
entitled to contact each Tenant of the Property and demand payr:cat of, collect and receive all of the Rents
of the Property. Lender, Lender’s agents or any receiver, trustee, liquiditor or conservator of the Property
shall be liable to account for only those Rents actually received.

(e) Lender Expenses. If the Rents of the Property are nct si:fficient to cover the costs of
taking control of and managing the Property and of collecting the Rents any viwsirabursed funds expended
by Lender for such purposes shall become indebtedness of Borrower to Lender secured by this Security
Instrument pursuant to Section 9.

i) No Prior Assignment. Borrower represents and warrants that Borrowe: bas not executed
any prior assignment of the Rents and has not performed, and will not perform, any act taa! would prevent
Lender from exercising its rights under this Section 28.

(2 Possession, Control and Maintenance of the Property. To the extent pcucutted by
Applicable Law, Lender, or Lender’s agents or a judicially appointed receiver, trustee, liquidator or
conservator shall not be required to enter upon, take control of or maintain the Property before or after
giving notice of default to Borrower. However, to the extent permitted by Applicable Law, Lender, or
Lender’s agents or a judicially appointed receiver, trustee, liquidator or conservator may do so at any time
after a defauit occurs. Any application of Rents shali not cure or waive any default or invalidate any other
right or remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums
secured by this Security Instrument are paid in full.

(h)  Application of Amounts Collected. Lender or a judicially appointed receiver, trustee,
liquidator or conservator may apply Rents and all other amounts collected with respect to the Property,
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including amounts collected in connection with the exercise of remedies pursuant to Section 22, to the
payment of principal, interest and other amounts due under the Loan Documents as provided in Section 2.

29. Waiver of Homestead. In accordance with [llinois law, Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

30. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase
insurance at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may,
but need not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance fui-the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date e the cancellation or expiration of the insurance. The costs of the insurance may be added
to Borrower’s totri oatstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrowe: 'nay be able to obtain on its own.

IN WITNESS WHEREOF, Borzewer has executed and delivered this Security Instrument as of the
date first written above.

BORROWER: ¢
HUNTER HOMES LL:

o

DEVIOX HONTER , Sfle Member
4
State of Illinois )
' )ss.:
County of C/Od )

The foregoing instrument was acknowledged before me on this day, April s ON HUNTER
as SOLE MEMBER of HUNTER HOMES LLC, an lllinois Limitéd Liability Camp/'%n 'on behalf of the

Company.

OFFICIAL SEAL , Q.
MARIO LUNA Notary Public \

NOTARY PLSLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES $/18/2025 (Seal, if any)
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Legal Description PIN: 30-08-114-016-0000

THAT PART OF LOT 22, DESCRIBED AS FOLLOWS: BEGINNING AT A SOUTHEASTERLY CORNER OF LOT
22; THENCE NORTHWESTERLY ON THE SOUTHWESTERLY LINE OF SAID LOT 22, A DISTANCE OF 71.75
FEET FOR THE PLACE OF BEGINNING; THENCE NORTHWESTERLY ON SAID SOUTHWESTERLY LINE, A
DISTANCE OF 36.5 FEET TO A POINT, SAID POINT BEING 10 FEET SOUTHEASTERLY OF THE
SOUTHWESTERLY CORNER OF SAID LOT 22; THENCE ON A LINE PARALLEL TO THE NORTHWESTERLY
LINE OF SAID LOT 22, A DISTANCE OF 83 FEET TO A POINT: SAID POINT BEING 10 FEET EASTERLY OF
THE NORTHWESTERLY LINE OF SAID LOT 22; THENCE SOUTHEASTERLY ON A LINE PARALLEL TO THE
SOUTHWESTERLY LINE OF SAID LOT 22, A DISTANCE OF 36.5 FEET TO A POINT; THENCE
SOUTHWESTERLY ON A LINE PARALLEL TO THE NORTHWESTERLY LINE OF SAID LOT 22, A DISTANCE
OF 83 FEET TO THE PLACE OF BEGINNING, IN FREITAG'S OAK GROVE THIRD ADDITION TO THE
VILLAGE OF WEST HAMMOND, A SUBDIVISION IN THE WEST 1/2 OF FRACTIONAL SECTION 8,
TOWNSHIP 36 NCRTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Legal Description LTS-1026715/72
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EXHIBIT “A*
LEGAL PROPERTY DESCRIPTION
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RIDER TO
UNIFORM COMMERCIAL CODE FINANCING STATEMENT

Debtor(s): HUNTER HOMES LLC , having an address located at 9013 Lee Place, Crown

Pomt IN 46307

Secured Party:  ABL RPC RESIDENTIAL CREDIT ACQUISITION LLC, having an

address at 30 Montgomery Street, Suite #150, Jersey City, NJ 07302

ITEM 4 (CONTINUED): Allright, title and interest of Debtor in and to the following (collectively,
the “Property™):

1.

The resi rioperty described in Exhibit A attached hereto and made a part hereof (the
"Laﬂd");

All additional 1ands, ostates and development rights hereafter acquired by Debtor for use
in connection with tiic f.and and the development of the Land and all additional lands and
estates therein which may, from time to time, by supplemental mortgage or otherwise be
expressly made subject to tiie1ien of the Security Instrument (as defined below);

The buildings, structures, fixtures additions, enlargements, extensions, modifications,
repairs, replacements and improvemeits ow or hereafter erected or located on the Land
(the "Improvements");

All easements, rights-of-way or use, rights, stiips ~nd gores of land, streets, ways, alleys,
passages, sewer rights, water, water courses, wa.er rights and powers, air rights and
development rights, and all estates, rights, titles, interests, privileges, liberties, servimdes,
tenements, hereditaments and appurtenances of any nature whatsoever, in any way now or
hereafter belonging, relating or pertaining to the Land and the Improvements and the
reversion and reversions, remainder and remainders, and all 120G lying in the bed of any
street, road or avenue, opened or proposed, in front of or adjoining the Land, to the center
line thereof and all the estates, rights, titles, interests, dower and rights of dower, curtesy
and rights of curtesy, property, possession, claim and demand whatsoevei. Loth at law and
in equity, of Debtor of, in and to the Land and the Improvements and every puit and parcel

thereof, with the appurienances thereto;

All machinery, equipment, fixtures (including, but not limited to, all heating, air
condittoning, plumbing, lighting, communications and elevator fixtures) and other property
of every kind and nature whatsoever owned by Debtor, or in which Debtor has or shall
have an interest, now or hereafter located upon the Land and the Improvements, or
appurtenant thereto, and usable in connection with the present or future operation and
occupancy of the Land and the Improvements and all building equipment, materials and
supplies of any nature whatsoever owned by Debtor, or in which Debtor has or shall have
an interest, now or hereafter located upon the Land and the Improvements, or appurtenant
thereto, or usable in connection with the present or future operation and occupancy of the



10.

11.

12,
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Land and the Improvements (collectively, the "Personal Property™), and the right, title and
interest of Debtor in and to any of the Personal Property which may be subject to any
security interests, as defined in the Uniform Commercial Code, as adopted and enacted by
the state or states where any of the Property is located, superior in lien to the lien of the
Security Instrument and all proceeds and products of the above;

All leases, subleases and other agreements affecting the use, enjoyment or occupancy of
the Land and/or the Improvements heretofore or hereafter entered into and all extensions,
amendments and modifications thereto, whether before or after the filing by or against
Debtor of any petition for relief under 11 U.S.C. §§ 101 et seq., as the same may be
amended from time to time (the "bankruptcy code™) (the "leases") and all right, title and
interest of Debtor, its successors and assigns therein and thereunder, including, without
limiration, cash or securities deposited thereunder to secure the performance by the lessees
of their sb) gations thereunder and all rents, additional rents, revenues, issues and profits
(including ail oil and gas or other mineral royalties and bonuses) from the Land and the
Improvements wiether paid or accruing before or after the filing by or against Debtor of
any petition forielief under the bankruptcy code (the "rents") and all proceeds from the
sale or other dispos.ticpof the leases and the right to receive and apply the rents to the
payment of the indebtedness cecured by the Security Instrument;

All proceeds of and any uncarusd premiums on any insurance policies covering the
Property, including, without limii?{:cn, the right to receive and apply the proceeds of any
insurance, judgments, or settlements made in lieu thereof, for damage to the Property;

All awards or payments, including interesiipéreon, which may heretofore and hereafter be
made with respect to the Property, whether fropthe exercise of the right of eminent domain
(including but not limited to any transfer made ir'li2u of or in anticipation of the exercise
of the right), or for a change of grade, or for any iner injury to or decrease in the value of
the Property;

All refunds, rebates or credits in connection with a reductior in real estate taxes and
assessments charged against the Property as a result of tax certiorar’ or any applications or
proceedings for reduction;

All proceeds of the conversion, voluntary or involuntary, of any of the foreguing including,
without limitation, proceeds of insutance and condemnation awards, into.cash or
liquidation claims;

The right, in the name and on behalf of Debtor, to appear in and defend any action or
proceeding brought with respect to the Property and to commence any action or proceeding
to protect the interest of secured party in the Property;

All agreements, contracts, certificates, instruments, franchises, permits, licenses, plans,
specifications and other documents, now or hereafter entered into, and all rights therein
and thereto, respecting or pertaining to the use, occupation, construction, management or
operation of the Land and any part thereof and any Improvements or respecting any
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business or activity conducted on the Land and any part thereof and all night, title and
interest of Debtor therein and thereunder, including, without limitation, the right, upon the
occurrence and during the continuance of an event of default (as defined in the Security
[nstrument), or any other document executed in connection therewith, to receive and collect
any sums payable to Debtor thereunder; and

13, All tradenames, trademarks, servicemarks, logos, copyrights, goodwill, books and records
and all other general intangibles relating to or used in connection with the operation of the

Property.

This UCC Financing Statement is filed in connection with that certain Mortgage dated as of April
3,2024 (the "Security Instrument") in the principal sum of $123,750.00 given by Debtor to Secured

Party.
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EXHIBIT A
TO
FORM UCC FINANCING STATEMENT

LEGAL DESCRIPTION
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Legal Description PIN: 30-08-114-016-0000

THAT PART OF LOT 22, DESCRIBED AS FOLLOWS: BEGINNING AT A SOUTHEASTERLY CORNER OF LOT
22, THENCE NORTHWESTERLY ON THE SOUTHWESTERLY LINE OF SAID LOT 22, A DISTANCE OF 71.75
FEET FOR THE PLACE OF BEGINNING; THENCE NORTHWESTERLY ON SAID SOUTHWESTERLY LINE, A
DISTANCE QF 36.5 FEET TO A POINT, SAID POINT BEING 10 FEET SOUTHEASTERLY OF THE
SOUTHWESTERLY CORNER OF SAID LOT 22, THENCE ON A LINE PARALLEL TO THE NORTHWESTERLY
LINE OF SAID LOT 22, A DISTANCE OF 83 FEET TO A POINT: SAID POINT BEING 10 FEET EASTERLY OF
THE NORTHWESTERLY LINE OF SAID LOT 22, THENCE SOUTHEASTERLY ON A LINE PARALLEL TO THE
SOUTHWESTERLY LINE OF SAID LOT 22, A DISTANCE OF 36.5 FEET TO A POINT; THENCE
SOUTHWESTERLY ON A LINE PARALLEL TO THE NORTHWESTERLY LINE OF SAID LOT 22, A DISTANCE
OF 83 FEET TO THE PLACE OF BEGINNING, IN FREITAG'S OAK GROVE THIRD ADDITION TO THE
VILLAGE OF WEST HAMMOND, A SUBDIVISION IN THE WEST 1/2 OF FRACTIONAL SECTION 8,
TOWNSHIP 36 'vCRTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Legal Description LTS-1026715/73



