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Certificate of Exemption

The property identified as: PIN: 02-19-215-059-0000

Address:

Street: 1208 OLD TIMBER LN

Street line 2:

City: HOFFMAN ESTATES State: IL ZIP Code: 60192

Lender. Coastal Community Bank cfo Aven Financial, Inc.

Borrower: MICHAEL ADAMCZYK

Loan / Mortgage Amount: $19,000.00

This property is located within the program area and the transaction is exempt from the requirzipznts of 765 ILCS 77/70
et seq. because the loan is a HELOC which is not simultaneous with a new first mortgage.

Certificate number: 23175070-2A95-4D7D-A967-7CE5700519CF Execution date: 8/27/2024
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RECORDING REQUESTED BY
AND WHEN RECORDED MAIL TO:
Coastal Community Bank

c/o Aven Financial, Inc.

910 Campisi Way Suite 2D
Campbell, CA 95008

CCB NMLS # 462289

Property Address:
1208 OLD TIMBER LN
HOFFMANESTATES, IL 60192

APN: 02-19-2.5-059-0000

This Instrument Prepaiad By:

Auguste Goodell, Lien-Jtficer
Aven Financial, Inc. [ { ﬂ 4
910 Campisi Way Suite 2D

Campbell, CA 95008
____[Space Above This Lise For Recording Data]

HOME EQUITY LINE OF CF.EDIT MORTGAGE
(Securing Future Acvances)
(Variable Interest Rate)

THIS MORTGAGE SECURES FUTURE ADVANCES MADE
PURSUANT TO A REVOLVING CREDIT AGREEMENT

THIS SECURITY INSTRUMENT SECURES A CREDIT AGREEMENT 1£AT
PROVIDES FOR A VARIABLE INTEREST RATE AND THE RIGHT TO REXAY AND
REBORROW ON A REVOLVING BASIS. THE MAXIMUM AMOUNT TO BE
ADVANCED PURSUANT TO THE REVOLVING CREDIT AGREEMENT IS $19,000.00
AND, ACCORDINGLY, LOANS AND ADVANCES UP TO THIS AMOUNT (TOGETHER
WITH INTEREST AND FEES) SHALL BE VALID AND HAVE PRIORITY OVER ALL
INTERESTS, LIENS AND ENCUMBRANCES RECORDED OR OTHERWISE
ATTACHING SUBSEQUENT TO THE DATE HEREOF. This Security Instrument
secures a revolving credit loan and shall secure not only presently existing
indebtedness under the Credit Agreement, but also future advances, whether those
advances are obligatory or to be made at Lender’s option, or otherwise, to the same
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extent as if any such future advances were made on the date of the execution of this
Security Instrument, although there may he no advances made at the time of the
execution of this Security Instrument, and although there may be no indebtedness
outstanding at the time any advance is made. The lien of this Security Instrument will
be valid as to all indebtedness secured by this Security Instrument, including future
advances, from the time of its filing for record in the recorder’s office of the county in
which the Property is located. The total amount of indebtedness secured by this
Security Instrument may increase or decrease from time to time, as provided in the
Credit Agreement, and any advances or disbursements which Lender may make
pursuant to the terms of this Security Instrument, the Credit Agreement, or any other
related doztument (including, but not limited to, for payment of taxes, special
assessments, insurance premiums or other advances to protect Lender’s liens and
security interesiz-on the Property) shall be additional indebtedness secured hereby.
Except for any deed of trust, mortgage or other voluntary security instrument that is
senior in lien priority to this Security Instrument as of the date hereof, this Security
Instrument will be vaiia and have pricrity over all subsequent liens and
encumbrances, including siziutory liens, except taxes and assessments levied on the
Property not yet due and payable, to the extent of the maximum amount secured
hereby.

DEFINITIONS

Words used in multiple sections of this docurient are defined below and other words
are defined elsewhere in this document. Certain ru‘es regarding the usage of words
used in this document are also provided in Section 45,

“Security Instrument” means this document, which is daiad August 27th, 2024,
together with all Riders to this document.

“Borrower” is each person listed below. The Borrower's address (s 1208 OLD
TIMBER LN, HOFFMAN ESTATES, IL 60192. Borrower is the mortgagor under this
Security Instrument.

* Primary applicant: Michael Adamczyk

¢ Coapplicant: Sandra Adamczyk

“Co-Grantor” means any Borrower who signs this Security Instrument but does not
execute the Credit Agreement.

“Lender” is Coastal Community Bank. Lender is a state-chartered commercial bank
organized and existing under the laws of the State of Washington. Lender’s address
is ¢/o Aven Financial, Inc. 910 Campisi Way Suite 2D, Campbell, CA 95008. Lender is
the mortgagee under this Security Instrument.

“Credit Agreement” refers to the Cardholder Account Agreement dated August
27th, 2024 (the “Account Opening Date”) and signed by each Borrower who is legally
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obligated for the debt under the agreement, that is in either: (i) paper form, using
Borrower’s written pen and ink signature, or (ii) electronic form, using Borrower’s
adopted Electronic Signature in accordance with the UETA or E-SIGN, as applicable.
The Credit Agreement evidences and establishes a revolving line of credit, which
obligates Lender to make advances to Borrower so long as Borrower complies with
all of the terms and conditions of the Credit Agreement. Such advances may be
made, repaid and remade from time to time, subject to the limitation that the total
outstanding balance at any one time that Borrower owes Lender shall not exceed an
amount equal to the Credit Limit (as defined in the Credit Agreement) of 19,000.00
Dollars (U.S. $19,000.00) plus interest and fees. Borrower has promised to pay this
debt in repdiar Periodic Payments and to pay the debt in full not later than the
Maturity Daté (as defined in the Credit Agreement), or on such later date as may be
permitted in veriting, or at such earlier date in the event such indebtedness is
accelerated in‘accardance with the terms of the Credit Agreement and/or this
Security Instrument. Tii2 interest rate under the Credit Agreement may increase or
decrease from time te-time, as set forth more fully in the Credit Agreement, and, as a
result, the dollar amount cf'tiie Periodic Payments required under the Credit
Agreement may also increase Or cecrease. All references to interest in this Security
Instrument shall be to the variab'e rate of interest set forth in the Credit Agreement.
“Property” means the property thatis'described below under the heading “Transfer
of Rights in the Property.”

“Loan” means all amounts owed now or ficrzafter under the Credit Agreement,
including without limitation principal, interest, 2y prepayment charges, late charges
and other fees and charges due under the Credit.Agreement, and also all sums due
under this Security Instrument, plus interest.

“Applicable Law” means all controlling applicable feceral.iaw and, to the extent not
preempted by federal law, state and local statutes, regulatiens, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

“Community Association Dues, Fees, and Assessments” means «ll oues, fees,
assessments and other charges that are imposed on Borrower or the Piojeity by a
condominium association, homeowners' association or similar organizaticn.
“Electronic Funds Transfer” means any transfer of funds, other than a trarisaction
originated by check, draft, or similar paper instrument, which is initiated through an
electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or credit an account. Such
term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

“Miscellaneous Proceeds” means any compensation, settlement, award of
damages, or proceeds paid by any third party (other than insurance proceeds paid
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under the coverages described in Section 4) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Property; (iii)
conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to,
the value and/or condition of the Property.

“Periodic Payment” means the payment amounts as they become due under the
Credit Agreement.

“Rents” means all amounts received by or due Borrower in connection with the
lease, use, and/or occupancy of the Property by a party other than Borrower.
“Successor in Interest of Borrower” means any party that has taken title to the
Property, whether or not that party has assumed Borrower’s obligations under the
Credit Agrzement and/or this Security Instrument.

TRANSFER CER!GHTS IN THE PROPERTY

This Security Instruingnt secures to Lender: (i) the repayment of the Loan, and all
future advances, renevals, extensions and modifications of the Credit Agreement
including any future advansel made at a time when no indebtedness is currently
secured by this Security Instrument; and (ii) the performance of Borrower’s
covenants and agreements undet this Security Instrument and the Credit Agreement.
For this purpose, Borrower mortgagas #rants and conveys to Lender, the following
described Property located at 1208 OLD TiMBER LN, HOFFMAN ESTATES, IL 60192.
(“Property Address”), which is also located in: COOK County and as may be more
fully described in Exhibit A.

TOGETHER WITH all the improvements now o1 subsequently erected on the
property, including replacements and additions te tiie improvements on such
property, all property rights, including, without limitation, a!l easements,
appurtenances, royalties, mineral rights, oil or gas rights o1 vrofits, water rights, and
fixtures now or subsequently a part of the property. All of the {oregoing is referred to
in this Security Instrument as the “Property.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i)
Borrower lawfully owns and possesses the Property conveyed in this Security
Instrument in fee simple or lawfully has the right to use and occupy the Property
under a leasehold estate; (ii) Borrower has the right to mortgage, grant, and convey
the Property or Borrower’s leasehold interest in the Property; (iii) the Property will
not be used for or in connection with any illegal activity; and (iv) the Property is
unencumbered, and not subject to any other ownership interest in the Property,
except for encumbrances and ownership interests of record as of the date of this
Security Instrument. Borrower warrants generally the title to the Property and
covenants and agrees to defend the title to the Property against all claims and
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demands, subject to any encumbrances and ownership interests of record as of Loan
closing.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Prepayment, Other Charges and Escrows.
Subject to Section 12, Borrower will pay when due the principal of, and interest on,
the debt evidenced by the Credit Agreement and any prepayment charges, late
charges and other charges due under the Credit Agreement. Payments due under the
Credit Agreement and this Security Instrument must be made in U.S. currency. If any
check or other instrument received by Lender as payment under the Credit
Agreement or this Security Instrument is returned to Lender unpaid, Lender may
require thatany or all subsequent payments due under the Credit Agreement and
this Securitvinstrument be made in one or more of the following forms, as selected
by Lender: (a)cash; (b) money order; (c) certified check, bank check, treasurer’s
check or cashier'scheck, provided any such check is drawn upon an institution
whose deposits areinsured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transrer.

Payments are deemed-ieceived by Lender when received at the location
designated in the Credit Agree ment or at such other location as may be designated
by Lender in accordance with the natice provisions in Section 14. Lender may return
any payment or partial payment if thz mayment or partial payments are insufficient to
bring the Loan current. Lender may accepiany payment or partial payment
insufficient to bring the Loan current, witivout waiver of any rights hereunder or
prejudice to its rights to refuse such paymentorpartial payments in the future.

Subject to Applicable Law, Lender may, uponictice either before or after the
execution of this Security Instrument, require Borrewer to pay amounts into an
escrow or impound account with the Lender up to the maximum amount permitted by
law for the payment of all (a) taxes, assessments (including <ondominium
assessments, if any) and other items which may attain priority sver this Security
Instrument; (b) premiums for any insurance required by Lender vr.der Section 4; and
(c) leasehold payments or ground rents on the Property, if any.

2. Application of Payments or Proceeds. Except as otherwise provided in the
Credit Agreement or Applicable Law, Lender may apply payments in any crder that
Lender deems appropriate. Any application of payments, insurance proceeas, or
Miscellaneous Proceeds to principal due under the Credit Agreement will not extend
or postpone the due date of subsequent Periodic Payments.

3. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines,
and impositions attributable to the Property which have priority or may attain priority
over this Security Instrument, (b) leasehold payments or ground rents on the
Property, if any, and (¢c) Community Association Dues, Fees, and Assessments, if any.

Borrower must promptly discharge any lien that has priority or may attain priority
over this Security Instrument unless Borrower: (aa) agrees in writing to the payment



2424330268 Page: 7 of 25
Docusign Envelope |D: 1BO4DGBA-D89A-4ACA-BBCT-4304D6A7341A

UNOFFICIAL COPY

of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing under such agreement; (bb) contests the lien in good
faith by, or defends against enforcement of the lien in, legal proceedings which
Lender determines, in its sole discretion, operate to prevent the enforcement of the
lien while those proceedings are pending, but only until such proceedings are
concluded; or {cc) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument (collectively, the “Required
Actions”). If Lender determines that any part of the Property is subject to a lien that
has priority or may attain pricrity over this Security Instrument, and Borrower has not
taken any of the Required Actions in regard to such lien, Lender may give Borrower a
notice iderdfying the lien. Within 10 days after the date on which that notice is
given, Borrovier must satisfy the lien or take one or more of the Required Actions.

Lender may raquire Borrower to pay a one-time charge for a real estate tax
verification and o reporting service used by Lender in connection with this Loan.

4. Property Insurance.

(a) Insurance Reguirements; Coverages. Borrower must keep the improvements
now existing or subsequentiy arected on the Property insured against loss by fire,
hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, earthcuakes, winds, and floods, for which Lender
requires insurance. Borrower must maintain the types of insurance the Lender
requires in the amounts (including deauctitle levels) and for the periods that Lender
requires. What Lender requires pursuant is tiie preceding sentences can change
during the term of the Loan and may exceed enyv minimum coverage required by
Applicable Law. Borrower may choose the insurarice carrier providing the insurance,
subject to Lender’s right to disapprove Borrower’s.cticice, which right will not be
exercised unreasonably. Lender may require Borrower -0 pay, in connection with this
Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determiration and
certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination o/ certification.
Borrower shall also be responsible for the payment of any fees imposed Lv-the
Federal Emergency Management Agency in connection with the review ot/arv flood
zone determination resulting from an objection by Borrower.

(b) Failure to Maintain Insurance. If Lender has a reasonable hasis to believe
that Borrower has failed to maintain any of the required insurance coverages
described above, Lender may obtain insurance coverage, at Lender’s option and
Borrower’s expense. Unless required by Applicable Law, Lender is under no
obligation to advance premiums for, or to seek to reinstate, any prior lapsed coverage
obtained by Borrower. Lender is under no obligation to purchase any particular type
or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required
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to do so under Applicable Law. Any such coverage will insure Lender, but might not
protect Borrower, Borrower’s equity in the Property, or the contents of the Property,
against any risk, hazard or liability and might provide greater or lesser coverage than
was previously in effect, but not exceeding the coverage required under Section 4(a).
Borrower acknowledges that the cost of the insurance coverage so obtained may
significantly exceed the cost of insurance that Borrower could have obtained. Any
amounts disbursed by Lender for costs associated with reinstating Borrower’s
insurance policy or with placing new insurance under this Section 4 will become
additional debt of Borrower secured by this Security Instrument. These amounts will
bear interest at the rate applicable to the Credit Agreement from time to time, from
the date of disbursement and will be payable, with such interest, upon notice from
Lender to Bedirower requesting payment.

(c) Insurarcz Policies. All insurance policies required by Lender and renewals of
such policies: (i) wili be subject to Lender’s right to disapprove such policies; (ii)
must include a standa:d mortgage clause; and (iii) must name Lender as mortgagee
and/or as an additioriai loss payee. Upon Lender’s request, Borrower must promptly
give to Lender copies of ail'policies, renewal certificates, receipts of paid premiums
and renewal notices. If Borrower ¢btains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such
policy must include a standard mortgeee clause and must name Lender as
mortgagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceedls. In the event of loss and subject to
the rights of any lienholder with rights to insurarice proceeds that are superior to
Lender’s rights, the following provisions in this Section 4(d) shall apply. Borrower
must give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Any insurance praceeds, whether or not
the underlying insurance was required by Lender, will be ey lied to restoration or
repair of the Property, if Lender deems the restoration or repai~te be econcmically
feasible and determines that Lender’s security will not be lessened by such
restoration or repair.

During such repair and restoration period, Lender shall have the right 1o hold
such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction (which may
include satisfying Lender’s minimum eligibility requirements for persons repairing
the Property, including, but not limited to, licensing, bond, and insurance
requirements), provided that such inspection must be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed, depending on the size of the
repair or restoration, the terms of the repair agreement, and whether Borrower is in
default on the Loan. Lender may make such disbursements directly to Borrower, to
the person repairing or restoring the Property, or payable jointly to both. Unless an
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agreement is made in writing or Applicable Law requires interest to be paid on such
insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained
by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or
Lender’s security would be lessened by such restoration or repair, the insurance
proceeds will be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will
be applied in the order provided for in Section 2.

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the
Property, Lericer may file, negotiate and settle any available insurance claim and
related matters. !f Borrower does not respond within 30 days to a notice from Lender
that the insurance <arrier has offered to settle a claim, then Lender may negotiate
and settle the claim. Tiie 30-day period will begin when the notice is given. In either
event, or if Lender acguires the Property under Section 21 or otherwise, Borrower is
unconditionally assigning oCender (i) Borrower's rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Credit Agreement or this
Security Instrument, and (ii) any other of Borrower’s rights (other than the right to
any refund of unearned premiums pzid by Borrower) under all insurance policies
covering the Property, to the extent that such rights are applicable to the coverage of
the Property. If Lender files, negotiates, oi-scitles a claim, Borrower agrees that any
insurance proceeds may be made payable dirzctly to Lender without the need to
include Borrower as an additional loss payee. Lerdur may use the insurance
proceeds either to repair or restore the Property (as provided in Section 4(d)) or to
pay amounts unpaid under the Credit Agreement or this Security Instrument,
whether or not then due, subject to the rights of any lienhoider with rights to
insurance proceeds that are superior to Lender’s rights.

5. Occupancy. Borrower must occupy, establish, and use the Property as
Borrower’s principal residence within 60 days after the execution of this Security
Instrument and must continue to occupy the Property as Borrower’s printipal
residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent will not be unreasonably withheld or unless
extenuating circumstances exist which are beyond Borrower’s control.

6. Preservation, Maintenance and Protection of the Property; Inspections.
Borrower will not destroy, damage or impair the Property, allow the Property to
deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower must maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless Lender
determines pursuant to Section 4 that repair or restoration is not economically
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feasible, Borrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with
damage to, or the taking of, the Property, Borrower will be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or
in a series of progress payments as the work is completed, depending on the size of
the repair or restoration, the terms of the repair agreement, and whether Borrower is
in default on the Loan. Lender may make such disbursements directly to Borrower, to
the person repairing or restoring the Property, or payable jointly to both. If the
insurance ar.condemnation proceeds are not sufficient to repair or restore the
Property, Borrower remains obligated to complete such repair or restoration.

Lender o itz agent may make reasonable entries upon and inspections of the
Property. If Lenuct has reasonable cause, Lender may inspect the interior of the
improvements on the Froperty. Lender will give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

7. Borrower’s Loan Agplication. Borrower will be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of
Borrower or with Borrower’s knowledge or consent gave materially false, misleading,
or inaccurate information or statemeiits to Lender (or failed to provide Lender with
material information) in connection with tive Loan, including, but not limited to,
overstating Borrower’s income or assets, unaerstating or failing to provide
documentation of Borrower’s debt obligations and liabilities, and misrepresenting
Borrower’s occupancy or intended cccupancy or #h2 Property as Borrower’s principal
residence.

8. Protection of Lender’s Interest in the Propert.r and Rights Under this
Security Instrument.

(a) Protection of Lender’s Interest. If (i) Borrower failsts parform the covenants
and agreements contained in this Security Instrument or any ob'igation that is
secured by a lien that has priority over this Security Instrument; (ii) thee is a legal
proceeding or government order that might significantly affect Lender’s iiitarest in
the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien'that
has priority or may attain priority over this Security Instrument, or to enforce laws or
regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to
protect Lender’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender’s actions may include, but are not limited to: (1) paying
any sums secured by a lien that has priority or may attain priority over this Security
Instrument; (II) appearing in court; and (lll) paying: (A) reasonable attorneys’ fees and
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costs; (B) property inspection and valuation fees; and (C) other fees incurred for the
purpose of protecting Lender’s interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, exterior and interior inspections
of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or
other code violations or dangerous conditions, and having utilities turned on or off.
Although Lender may take action under this Section 8, Lender does not have to do so
and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 8.

(b) Avsiding Foreclosure; Mitigating Losses. If Borrower is in default, Lender
may work witii Borrower to avoid foreclosure and/or mitigate Lender’s potential
losses, but is'not-obligated to do so unless required by Applicable Law. Lender may
take reasonabie actions to evaluate Borrower for available alternatives to
foreclosure, including; put not limited to, obtaining credit reports, title reports, title
insurance, property vaiuations, subordination agreements, and third-party approvals.
Borrower authorizes and capsents to these actions. Any costs associated with such
loss mitigation activities may he paid by Lender and recovered from Borrower as
described below in Section 8(c), unless prohibited by Applicable Law.

(c) Additional Amounts Secura4Any amounts disbursed by Lender under this
Section 8 will become additional debt of Sutrower secured by this Security
Instrument. These amounts may bear interest at the rate applicable to the Credit
Agreement from time to time, from the date o disbursement and will be payable,
with such interest, upon notice frem Lender to Beirower requesting payment.

(d) Leasehold Terms. If this Security Instrumaritis on a leasehold, Borrower will
comply with all the provisions of the lease. If Borrower acuuires fee title to the
Property, the leasehold and the fee title will not merge unless Lender agrees to the
merger in writing.

9. Assignment of Rents.

(a) Assignment of Rents. If the Property is leased to, used by, or occupied by a
third party (“Tenant”), Borrower is unconditionally assigning and transferiing to
Lender any Rents, regardless of to whom the Rents are payable. Borrower/authorizes
Lender to collect the Rents, and agrees that each Tenant will pay the Rents to
Lender, subject to the rights of any lienholder with rights to Rents that are superior
to Lender’s rights. However, Borrower will receive the Rents until (i) Lender has given
Borrower notice of default pursuant to Section 21, and (ii) Lender has given notice to
the Tenant that the Rents are to be paid to Lender. This Section 9 constitutes an
absolute assignment and not an assignment for additional security only.

(b) Notice of Default. If Lender gives notice of default to Borrower, subject to
the rights of any lienholder with rights to Rents that are superior to Lender’s rights:
(i) all Rents received by Borrower must be held by Borrower as trustee for the benefit

10
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of Lender only, to be applied to the sums secured by the Security Instrument; (ii)
Lender will be entitled to collect and receive all of the Rents; (iii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon
Lender’s written demand to the Tenant; (iv) Borrower will ensure that each Tenant
pays all Rents due to Lender and will take whatever action is necessary to collect
such Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all
Rents collected by Lender will be applied first to the costs of taking control of and
managing the Property and collecting the Rents, including, but not limited to,
reasonable attorneys’ fees and costs, receiver’s fees, premiums on receiver’s bonds,
repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges or‘the Property, and then to any other sums secured by this Security
Instrument; f¥i) Lender, or any judicially appointed receiver, will be liable to account
for only those Rents actually received; and (vii) Lender will be entitled to have a
receiver appointer o take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

(c) Funds Paid by Lener. If the Rents are not sufficient to cover the costs of
taking control of and managin the Property and of collecting the Rents, any funds
paid by Lender for such purposes vill become indebtedness of Borrower to Lender
secured by this Security Instrument ursuant to Section 8.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents
more than one month in advance of the timawhen the Rents become due, except for
security or similar deposits.

(e) No Other Assignment of Rents. Except wit!i respect to any lienholder with
rights to Rents that are superior to Lender’s rights,_Borrower represents, warrants,
covenants, and agrees that Borrower has not signed ary prior assignment of the
Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from eizcicising its rights
under this Security Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable
Law, Lender, or a receiver appointed under Applicable Law, is not obligatsd to enter
upon, take control of, or maintain the Property before or after giving noticz cf default
to Borrower. However, Lender, or a receiver appointed under Applicable Law,-rnay do
so at any time when Borrower is in default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive
any default or invalidate any other right or remedy of Lender. This Section 9 does not
relieve Borrower of Borrower’s obligations under Section 5.

This Section 9 will terminate when all the sums secured by this Security
Instrument are paid in full and the line of credit created by the Credit Agreement has
been terminated.

10. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

11
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(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally
assigning the right to receive all Miscellaneous Proceeds to Lender and agrees that
such amounts will be paid to Lender, subject to the rights of any lienholder with
rights to Miscellaneous Proceeds that are superior to Lender’s rights.

(b) Application of Miscellaneous Proceeds Upon Damage to Property. If the
Property is damaged, any Miscellaneous Proceeds will be applied to restoration or
repair of the Property, if Lender deems the restoration or repair to be econcmically
feasible and Lender’s security will not be lessened by such restoration or repair.
During such repair and restoration period, Lender will have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect the Property
to ensure Hie work has been completed to Lender’s satisfaction (which may include
satisfying Leiider's minimum eligibility requirements for persons repairing the
Property, including, but not limited to, licensing, bond, and insurance requirements)
provided that suctiinspection must be undertaken promptly. Lender may pay for the
repairs and restoratior: in a single disbursement or in a series of progress payments
as the work is completed, depending on the size of the repair or restoration, the
terms of the repair agreemcry, and whether Borrower is in default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or
restoring the Property, or payablé¢ jnintly to both. Unless Lender and Borrower agree
in writing or Applicable Law requiresinterest to be paid on such Miscellaneous
Proceeds, Lender will not be required to pay Borrower any interest or earnings on
such Miscellaneous Proceeds. Subject to the rights of any lienholder with rights to
Miscellaneous Proceeds that are superior to llerder’s rights, if Lender deems the
restoration or repair not to be economically feasikiz or Lender’s security would be
lessened by such restoration or repair, the Miscellancous Proceeds will be applied to
the sums secured by this Security Instrument, whethe: or rot then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Procceds will be applied in the
order provided for in Section 2, subject to the rights of any lieziholder with rights to
Miscellaneous Proceeds that are superior to Lender’s rights.

(c) Application of Miscellaneous Proceeds upon Condemnat on, Destruction,
or Loss in Value of the Property. Subject to the rights of any lienholdzrwith rights
to Miscellaneous Proceeds that are superior to Lender’s rights, in the event of a total
or partial taking, destruction, or loss in value of the Property, all of the Miscelianeous
Proceeds will be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

(d) Settlement of Claims. Lender is authorized to collect and apply the
Miscellaneous Proceeds either to the sums secured by this Security Instrument,
whether or not then due, or to restoration or repair of the Property, if Borrower (i)
abandons the Property, or (i) fails to respond to Lender within 30 days after the date
Lender notifies Borrower that the Opposing Party (as defined in the next sentence)
offers to settle a claim for damages, subject to the rights of any lienholder with rights

12
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to Miscellaneous Proceeds that are superior to Lender’s rights. “Opposing Party”
means the third party that owes Borrower the Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to the Miscellaneous
Proceeds.

(e) Proceeding Affecting Lender’s Interest in the Property. Borrower will be in
default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower can cure such a default by causing the action or proceeding to
be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the
Property o cther material impairment of Lender’s interest in the Property or rights
under this Security Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that are attributable to the impairment
of Lender’s interestin the Property, which proceeds will be paid to Lender. All
Miscellaneous Proceeds that are not applied to restoration or repair of the Property
will be applied in the aider provided for in Section 2, subject to the rights of any
lienholder with rights to Miscellaneous Proceeds that are superior to Lender’s rights.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Borrower or
any Successor in Interest of Borrower will not be released from liability under this
Security Instrument if Lender exterids {he time for payment or modifies the
amortization of the sums secured by this Security Instrument. Lender will not be
required to commence proceedings againstany Successor in Interest of Borrower, or
to refuse to extend time for payment or othenvise modify amortization of the sums
secured by this Security Instrument, by reason of a1ty demand made by the original
Borrower or any Successors in Interest of Borrower Any forbearance by Lender in
exercising any right or remedy including, without limitztion; Lender’s acceptance of
payments from third persons, entities, or Successors in In‘erest of Borrower or in
amounts less than the amount then due, will not be a waiver oi;-ar preclude the
exercise of, any right or remedy by Lender.

12. Joint and Several Liability; Co-Grantor; Successors and £ ssigns Bound.
Borrower’s obligations and liability under this Security Instrument will-0£90int and
several. However, any Borrower who signs this Security Instrument but dces not sign
the Credit Agreement: (a) signs this Security Instrument to mortgage, grant, and
convey such Borrower’s interest in the Property under the terms of this Security
Instrument; (b) signs this Security Instrument to waive any applicable inchoate rights
such as dower and curtesy and any available homestead exemptions; (c) signs this
Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings
from the Property to Lender; (d) is not personally obligated to pay the sums due
under the Credit Agreement or this Security Instrument; and (e) agrees that Lender
and any other Borrower can agree to extend, modify, forbear, or make any
accommodations with regard to the terms of the Credit Agreement or this Security

13
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Instrument without such Borrower’s consent and without affecting such Borrower’s
obligations under this Security Instrument.

Subject to the provisions of Section 17, any Successor in Interest of Borrower
who assumes Borrower’s obligations under this Security Instrument in writing, and is
approved by Lender, will obtain all of Barrower's rights, obligations, and benefits
under this Security Instrument. Borrower will not be released from Borrower’s
obligations and liahility under this Security Instrument unless Lender agrees to such
release in writing.

13. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a
one-time ciiarge for a real estate tax verification and/or reporting service used by
Lender in corinection with this Loan, and (ii) either (A) a one-time charge for flood
zone determinaiion, certification, and tracking services, or (B) a one-time charge for
flood zone deterinination and certification services and subsequent charges each
time remappings orsirailar changes occur that reasonably might affect such
determination or certitication. Borrower will also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency, or any successor
agency, at any time during the/Loan term, in connection with any flood zone
determinations.

(b) Default Charges. If permitted.dnder Applicable Law, Lender may charge
Borrower fees for services performed in coninection with Borrower’s default to
protect Lender’s interest in the Property aiigvights under this Security Instrument,
including: (i) reasonable attorneys’ fees and costs; (i) property inspection, valuation,
mediation, and loss mitigation fees; and (iii) otherrzlated fees.

(c) Permissibility of Fees. In regard to any othziTees, the absence of express
authority in this Security Instrument to charge a speciiic fea toc Borrower should not
be construed as a prohibition on the charging of such fee..Lender may not charge
fees that are expressly prohibited by this Security Instrument.Gr-by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan chaiges, and that law
is finally interpreted so that the interest or other loan charges collectec or to be
collected in connection with the Loan exceed the permitted limits, theri £ any such
loan charge will be reduced by the amount necessary to reduce the charga to the
permitted limit, and (ii) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Credit Agreement or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Credit Agreement). To the extent
permitted by Applicable Law, Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower
might have arising out of such overcharge.

14
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14. Notices. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any
written notice to Borrower in connection with this Security Instrument will be
deemed to have been given to Borrower when (i) mailed by first class mail, or (ji)
actually delivered to Borrower's Notice Address (as defined in Section 14(c) below) if
sent by means other than first class mail or Electronic Communication (as defined in
Section 14(b) below). Notice to any one Borrower will constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. If any notice to
Borrower required by this Security Instrument is also required under Applicable Law,
the Applicaile Law requirement will satisfy the corresponding requirement under
this Securitvinstrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required
by Applicable Law, Lender may provide notice to Borrower by e-mail or other
electronic communication (“Electronic Communication”) if: (i) agreed to by Lender
and Borrower in writing; (ii) Borrower has provided Lender with Borrower’s e-mail or
other electronic address (“Clzctronic Address™); (iii) Lender provides Borrower with
the option to receive notices hy fist class mail or by other non-Electronic
Communication instead of by Elect:onic Communication; and (iv) Lender otherwise
complies with Applicable Law. Any ngtice to Borrower sent by Electronic
Communication in connection with this Security Instrument will be deemed to have
been given to Borrower when sent unless ceiider becomes aware that such notice is
not delivered. If Lender becomes aware that 2nv notice sent by Electronic
Communication is not delivered, Lender will reseridsuch communication to Borrower
by first class mail or by other non-Electronic Communication. Borrower may
withdraw the agreement to receive Electronic Commur.ications from Lender at any
time by providing written notice to Lender of Borrower’s withdrawal of such
agreement.

(c) Borrower’s Notice Address. The address to which Lend=: will send Borrower
notice (“Notice Address”) will be the Property Address unless Borrower has
designated a different address by written notice to Lender. If Lender anid Sorrower
have agreed that notice may be given by Electronic Communication, thenBcrrower
may designate an Electronic Address as Notice Address. Borrower will promiptly
notify Lender of Borrower’s change of Notice Address, including any changes to
Borrower’s Electronic Address if designated as Notice Address. If Lender specifies a
procedure for reporting Borrower’s change of Notice Address, then Borrower will
report a change of Notice Address only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by
mailing it by first class mail to Lender’s address stated in this Security Instrument
unless Lender has designated another address (including an Electronic Address) by
notice to Borrower. Any notice in connection with this Security Instrument will be
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deemed to have been given to Lender only when actually received by Lender at
Lender’s designated address (which may include an Electronic Address). If any notice
to Lender required by this Security Instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

(e) Borrower’s Physical Address. In addition to the designated Notice Address,
Borrower will provide Lender with the address where Borrower physically resides, if
different from the Property Address, and notify Lender whenever this address
changes.

15. Governing Law; Severability; Rules of Construction. This Security
Instrument’iz governed by federal law and, to the extent not preempted by federal
law, the law ot the jurisdiction in which the Property is located. If any provision of
this Security instxument or the Credit Agreement conflicts with Applicable Law (i)
such conflict wiii riat affect other provisions of this Security Instrument or the Credit
Agreement that can'bz given effect without the conflicting provision, and (ii) such
conflicting provision,tu the extent possible, will be considered modified to comply
with Applicable Law. All nignts and obligations contained in this Security Instrument
are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allov: the parties to agree by contract or it might be
silent, but such silence should not »¢ zonstrued as a prohibition against agreement
by contract. Any action required under this Security Instrument to be made in
accordance with Applicable Law is to be iwede in accordance with the Applicable
Law in effect at the time the action is underteken.

As used in this Security Instrument: (a) words i the singular will mean and
include the plural and vice versa; (b) the word “mav’-gives sole discretion without any
obligation to take any action; (c) any reference to “Seclion’/in this document refers to
Sections contained in this Security Instrument unless othé¢ivise noted; and (d) the
headings and captions are inserted for convenience of refererzc and do not define,
limit, or describe the scope or intent of this Security Instrument.crany particular
Section, paragraph, or provision.

16. Borrower’s Copy. Borrower will be given one copy of this Secuity instrument
and one copy of the Credit Agreement.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ali-or any
part of the Property or any interest in the property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender’s prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets
certain conditions, Borrower will have the right to reinstate the Loan and have
enforcement of this Security Instrument discontinued at any time up to the later of
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(a) five days before any foreclosure sale of the Property, or (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate. This
right to reinstate will not apply in the case of acceleration under Section 17.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa)
pay Lender all sums that then would be due under this Security Instrument and the
Credit Agreement as if no acceleration had occurred; (bb) cure any default of any
other covenants or agreements under this Security Instrument or the Credit
Agreement; (cc) pay all expenses incurred in enforcing this Security Instrument or
the Credit Agreement, including, but not limited to: (i) reasonable attorneys’ fees and
costs; (ii) property inspection and valuation fees; and (jii) other fees incurred to
protect Lerider’s interest in the Property and/or rights under this Security Instrument
or the Credit‘Adreement; and (dd) take such action as Lender may reasonably require
to assure thatLender’s interest in the Property and/or rights under this Security
Instrument or the CTredit Agreement, and Borrower’s obligation to pay the sums
secured by this Security Instrument or the Credit Agreement, will continue
unchanged.

Lender may require that Sorrower pay such reinstatement sums and expenses in
one or more of the following fcrmg, as selected by Lender: (aaa) cash; (bbb) money
order; (ccc) certified check, bank check, treasurer’s check, or cashier’s check,
provided any such check is drawn troi an institution whose deposits are insured by
a U.S. federal agency, instrumentality, or ziitity; or {ddd) Electronic Funds Transfer.
Upon Borrower’s reinstatement of the Loaii ~this Security Instrument and obligations
secured by this Security Instrument will remain fully effective as if no acceleration
had occurred.

19. Sale of Credit Agreement; Change of Loar. Servicer; Notice of Grievance.
The Credit Agreement or a partial interest in the Credi: Agreement (together with this
Security Instrument) can be sold one or more times without prior notice to Borrower.
Upon such a sale or other transfer, all of Lender’s rights and eiligations under this
Security Instrument will convey to Lender’s successors and assigns. A sale might
result in a change in the entity (known as the “Loan Servicer”) that ¢ollzcts Periodic
Payments due under the Credit Agreement and this Security Instrumertand
performs other mortgage loan servicing obligations under the Credit Agreament, this
Security Instrument, and Applicable Law. There also might be one or more changes
of the Loan Servicer unrelated to a sale of the Credit Agreement. Lender may take
any action permitted under this Security Instrument through the Loan Servicer or
another authorized representative, such as a sub-servicer. Borrower understands
that the Loan Servicer or other authorized representative of Lender has the right and
authority to take any such action. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other
information required by Applicable Law in connection with a notice of transfer of
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servicing. If the Credit Agreement is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Credit Agreement, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the purchaser of the Credit
Agreement unless otherwise provided by the purchaser of the Credit Agreement.

Until Borrower or Lender has notified the other party (in accordance with Section
14) of an alleged breach and afforded the other party a reasonable period after the
giving of such notice to take corrective action, neither Borrower nor Lender may
commence, join, or be joined to any judicial action (either as an individual litigant or
a member of a class) that (a) arises from the other party’s actions pursuant to this
Security Instrument or the Credit Agreement, or (b) alleges that the other party has
breached any provision of this Security Instrument or the Credit Agreement. If
Applicable Law rrovides a time period that must elapse before certain action can be
taken, that time pzriod will be deemed to be reasonable for purposes of this Section
19. The notice of deauit given to Borrower pursuant to Section 21 will be deemed to
satisfy the notice and-Upportunity to take corrective action provisions of this Section
19.

20. Hazardous Substancis.

(a) Definitions. As used in thig Section 20: (i) “Environmental Law™ means any
Applicable Laws where the Property-isiocated that relate to health, safety, or
environmental protection; (ii) “Hazardous-Substances” include (A) those substances
defined as toxic or hazardous substances;puilutants, or wastes by Environmental
Law, and (B) the following substances: gasolirie kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formaldehyde, corrosive ma‘zrials or agents, and radioactive
materials; (iii) “Environmental Cleanup” includes any response action, remedial
action, or removal action, as defined in Environmental Lav/, snd (iv) an
“Environmental Condition” means a condition that can cause, zentribute to, or
otherwise trigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower vill hot cause or
permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Boriower will
not do, nor allow anyone else to do, anything affecting the Property that: (i) viclates
Environmental Law: (ii) creates an Environmental Condition: or (iii) due to the
presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects or could adversely affect the value of the Property. The preceding
two sentences will not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).
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(c) Notices; Remedial Actions. Borrower will promptly give Lender written
notice of: (i) any investigation, claim, demand, lawsuit, or other action by any
governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual
knowledge; (ii) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release, or threat of release of any Hazardous Substance;
and (iii) any condition caused by the presence, use, or release of a Hazardous
Substance that adversely affects the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is
necessary. corrower will promptly take all necessary remedial actions in accordance
with Environriental Law. Nothing in this Security Instrument will create any
obligation on Lerder for an Environmental Cleanup.

NON-UNIFGria COVENANTS. Borrower and Lender further covenant and agree
as follows:

21. Acceleration;<emedies. Borrower will be in default if (1) any payment
required by the Credit Agiecment or this Security Instrument is not made when
it is due; (2) Lender discovers that Borrower or any person signing the Credit
Agreement has committed fraud »r made a material misrepresentation in
connection with the Loan; (3) Borrcwer takes any action or fails to take any
action including, but not limited to, actiuirs or inactions prohibited by Section 17
that adversely affects Lender’s rights uiicer this Security Instrument, any of
Lender’s other security for the Credit Agrecment, or any right Lender has in the
Property; or (4) Borrower or any person signing tie Credit Agreement is an
executive officer of Lender and federal law perm.is or requires immediate
payment of the Loan. If a default occurs (other than undar Section 17, unless
Applicable Law provides otherwise), Lender will give Borrower notice specifying:
(a) the default; (b) the action required to cure the defaulx; {3} » date, not less
than 30 days (or as otherwise specified by Applicable Law) fram the date the
notice is given to Borrower, by which the default must be cured;(d) that failure
to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property; (e) Borrower’s right to reinstate the
Loan after acceleration; and (f) Borrower’s right to deny in the foreclosure
proceeding the existence of a default or to assert any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender will be
entitled to collect all expenses incurred in pursuing the remedies provided in
this Section 21, including, but not limited to: (i) reasonable attorneys’ fees and
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costs; (ii) property inspection and valuation fees; and (iii) other fees incurred to
protect Lender’s interest in the Property and/or rights under this Security
Instrument.

22. Release. Upon payment of all sums secured by this Security Instrument and
termination of the line of credit created by the Credit Agreement, Lender will release
this Security Instrument. Borrower will pay any recordation costs associated with
such release. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

23. Attorneys’ Fees. As used in this Security Instrument and the Credit
Agreement, attorneys’ fees shall include those awarded by an appellate court and
any attornevs™fees incurred in a bankruptcy proceeding.

24. Jury =iz Waiver. Borrower waives any right to a trial by jury in any action,
proceeding, claiin - counterclaim, whether in contract or tort, at law or in equity,
arising out of or in any way related to this Security Instrument or the Credit
Agreement.

25. Waiver of Homestcad. In accordance with lllinois law, the Borrower hereby
releases and waives all rights unaer and by virtue of the lllinois homestead
exemption laws.

26. Placement of Collateral Pic¢zction Insurance. Unless you provide us with
evidence of the insurance coverage required by your agreement with us, we may
purchase insurance at your expense to protzet our interests in your collateral. This
insurance may, but need not, protect your interests. The coverage that we purchase
may not pay any claim that you make or any claim'tiiat is made against you in
connection with the collateral. You may later cance!-any insurance purchased by us,
but only after providing us with evidence that you have obtained insurance as
required by our agreement. If we purchase insurance for tlig. collateral, you will be
responsible for the costs of that insurance, including interest.¢nd any other charges
we may impose in connection with the placement of the insurance,; until the effective
date of the cancellation or expiration of the insurance. The costs of the insurance
may he added to your total outstanding balance or obligation. The cos*s Ut the
insurance may be more than the cost of insurance you may be able to obtairi on your
own.
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Signature Page for Deed of Trust

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and

recorded with it.
The undersigned Borrower requests that a copy of any Notice of Default and any

Notice of Sale under this Security Instrument be mailed to the Borrower at the
address set forth above.

Michacl M;M(/W{z
D&DD35CAD330478...

Date: 8/27/2024

Michael Adamczyk

Signed by:

Sandra ﬂidw(/wt

319B4CAL2D5A41D...

Date: 8/27/2024

Sandra Adamczyk
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____ [Space Below This Line for Notarial Acknowledgment]

NOTARIAL CERTIFICATE

Remote Acknowledgement for Principal Located in the US

Title of Document(s): Deed of Trust

State of Montana
County of Missoula

This record was acknowledged before me by the use of communication technology
on 8/27/2024 . » by Michael Adamczyk, who was located

iN HOFFMAN ESTATES, I
at the time of this nowalial act.

~DocuSigned by:

b

= A1515784BB104D2...

o .
Baylee Tripp, Notary Public Signed by:

Notarized online using audio-visual communication

BAYLEE TRIPP
NOTARY PUBLIC for the
_ State of Montana
- Residing at Misseula, Montana
My Cammission Expires
07/04/2028
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NOTARIAL CERTIFICATE

Remote Acknowledgement for Principal Located in the US

Title of Document(s): Deed of Trust

State of Montana
County of vellowstone

This record was acknowledged before me by the use of communication technology
on 8/27/260z4. , by Sandra Adamczyk, who was located

iN HOFFMAN ESTATES, IL

at the time of tis notarial act.

—DocuSigned by:

S

== CODD7EZFBDS84AY ...

_ _ Signed by:
Stephen Lillethun, Notary Public

Notarized online using audio-visual communication

STEPHEN LILLETHUN
NOTARY PUBLIC for the
State of Montana
Residing at Billings, Montana
My Comimission Expires
July 18th, 2027




2424330269 Page: 25 of 25

UNOFFICIAl COPY

Legal Property Description

The following described real estate situated in the County of Cook, in the State of lllinois, to
wit:

LOT 21 BLOCK 1 IN MEADOW WALK, BEING A RESUBDIVISION OF PART OF BLOCKS
1,2,3,6,7, 8 9 AND 10 AND VACATED STREETS IN HOWIE IN THE HILLS UNIT 1, A
SUBDIVISION OF SECTION 19, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF SAID RESUBDIVISION
RECORDEE SZPTEMBER 24, 1986, AS DOCUMENT 86435386, IN COOK COUNTY,
ILLINOIS.



