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This Instrument Prepared By:
NEW WAVE LENDING GROUP

After Recording Return To:

NEW WAVE LENDING GROUP INC
1199 FAIRWAY DR

CITY OF INDUSTRY,

CALIFORNIA 21789

Loan Number: 800029155

/g [Space Above This Line For Recording Data)

MORTGAGE

MIN: 101416420000310452 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documentarg defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY an in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document ar¢ als provided in Section 17,

Parties

{A) "Borrower"is THI UYEN PHAN, AN UNMARRIED WCWAN

currently residing at 6500 W 109TH ST, WORTH, ILLINOIS 60452

Borrower is the mortgagor under this Security [nstrument,
{B) "Lender"is NEW WAVE LENDING GROUP INC

Lender is a CALIFORNIA CORPORATION organized and existing under the laws of
CALIFORNIA . Lender's address is 1199 FAIRWAY DR, CINY OF
INDUSTRY, CALIFORNIA 91789

The term "Lender” includes any successors and assigns of Lender,

(C) "MERS"is Morigage Electronic Registration Systems, Inc. MERS is a separale corporation that is acting solely
as anomince for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tcl. (838) 679-MERS.

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UN!FORM INSTRUMENT (MERS)
Form 3014 07/2021 % DocMagic
Page 1 of 18
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Documents

(D) "Note" means the promissory note dated  August 30, 2024 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of cach Borrower who signed the
Note to pay Lender FOUR HUNDRED THIRTY-TWO THOUSAND AND 00/100

Dollars (U.S. § 432,000.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than September 1, 2054
(E) "Riders" means all Riders to this Sccurity !nstrumcnt that are signed by Borrower, All such Riders are
incorporated into and deemed to be a part of this Sccurity Instrument. The following Riders are to be signed by
Borrower {check box as applicable]:

[0 Adjustabie fate Rider [ Ceondominium Rider
[ !-4 Family Pider [] Planned Unit Development Rider

[ Second Home Pude: Orher(s) [specify]:
Fixed Interest Rate Rider

(F) "Sccurity Instrument" means this documnt, which is dated August 30, 2024 , logether
with all Riders 10 this document.

Additional Definitions

(G) "Applicable Law" mcans all controlling applicable fedir, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law} < y2c!l as all applicable final, non-appealable judicial
opinions,

(H) "Community Association Ducs, Fees, and Assessments™ means =i dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium associa’ion, \homeowners association, or similar
organization.

() '"Default” means: (i) the failure to pay any Periodic Payment or any other wmount sccured by this Security
Instrument on the date it is duc; (i) a breach of any representation, warranty, covenari, obligation, or agreement in
this Security Instrument; (iii) any materially false, misleading, or inaccurate informatios or statement to Lender
provided by Borrower or any persons or entities acting al Borrower's dircction or withi Lorrower's krowledge or
consent, or failure to provide Lender with material information in connection with the Loan, (s decribed in Section
&; or (iv) any action or proceeding described in Section 12(e).

() "Electronic Fund Transfer" means any transfer of funds, other than a transaction originated by sheck, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, coraputer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account, Such term
includes, but is not limited to, point-of-sale transfers, automated tetler machine transactions, transfers initiated by
tetephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K) "Electronic Signature' means an "Elecironic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) \ ;
Form 3014 07/2021 7 DocMagic
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(L} "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.),
as it may be amended from time 10 time, or any applicable additional or successor legislation that governs the same
subject matler.

(M) "Escrow Items" mcans: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a licn or encumbrance on the Property; (ii) leaschold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payablc by Borrower fo Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Scction 11; and (v) Community Association Dues, Fecs, and Asscssments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term,

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, cosls,
cxpenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) "Loap-Zervicer” means the entily that has the contractual right to receive Borrower's Periodic Payments and
any other payn.ents made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, vaiiich is an entity that may service the Loan on behalf of the Loan Servicer.

(P} "Miscellanzors-Proceeds” means any compensation, setilement, award of damages, or proceeds paid by any
third party (other thuedusurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property, fii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) ‘nisrcpresentations of, or omissions as to, the value and/or condition of the Property.
(Q) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) "Partial Payment” means iny pyment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstundirg Periodic Payment.

(§) "Periedic Payment" means the reularly scheduled amount due for (i} principal and interest under the Note,
plus (i) any amounts under Section 3.

(T) "Property" means the property descrited oriow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents™ means all amounts received by or due Porrower in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower,

(V) "RESPA"mcans the Real Estate Settlement Procedurcs Act (12 U.S.C, § 2601 ef seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they may-0s amended from time to lime, or any additional or
successor federal legislation or regulation that governs the same sukjezc matter. When used in this Seeurity Instrument,
"RESPA" refers to all requirements and restrictions that would applv s a "federally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loan" under RSP

(W) "Successor in Interest of Borrower" means any party that has taken uils tn the Propertly, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security fnzaament,

(X) "UETA" meuns the Uniform Electronic Transactions Act, or a similat act recoraizing the validity of clectronic
information, rccords, and signatures, as enacled by the jurisdiction in which the Preperty, is located, as it may be
amended from time to time, or any applicable additional or successor legislation that goverus the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument securcs 1o Lender (i) the repayment of the Loan, and all renewals, extsrsions, and
modifications of the Note, and {ii) the performance of Borrower's covenants and agreements under tils Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nomince for Lender and Lender’ s successors and assigns) and to the successors and assigng of MERS the following
described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 7 DocMagic

Form 3014 0772021
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EEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF AS EXHIBIT
A.P.N.: 24-18-406-024-0000

which currently has the address of 6500 W 109TH ST
[Street)
WORTH . Illinois 60482 ("Property Address”);
[City) {Zip Codc]
and Borrower relcic<s and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH il the improvements now or subscquently erected on the property, including replacements
and additions 1o the improvonv.nis on such property, all property rights, including, without limitation, all casements,
appurtenances, royalties, miueral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the'foresuing is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS holdz-only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply ‘¥ith law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: 1o exercise any or all of those interests, including, but not limited to, the right to forceclose
and sell the Property; and to take any action requirr.d of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVEMANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instizonat in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (i) Borrower has e cizht to mortgage, grant, and convey the Property
or Borrower's leaschold interest in the Property; and (iii) the Propeit 1z unencumbcered, and not subject to any other
ownership interest in the Property, except for encumbrances and own'zsnip interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the vide 1 the Property against all ¢claims and
demands, subject to any encurnbrances and ownership interests of record as-of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national »=e with limited variations and
non-uniform covenants that reflect specific Illinois state requirements 1o constitute & uniform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges: Rorrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges dus-onder the
MNote, and any other amounts due under this Security Instrument. Payments duc under the Note and this Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Sceurity Instrument be made in one or more of the following forms, as sclected
by Lender; (a) cash; (b) money order; () certified check, bank check, troasurer's check, or cashier's check, provided

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) % DocMagic
Form 3014 07/2021
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any such check is drawn upon an tnstitution whase deposits are insured by a U.S. federal agency, instrumentality,
ot entity; or {d} Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the WNote or at such other
location as may be designated by Lender in accordance with the notice provisions in Scction 16. Lender may accept
ot return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or elaim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenanis
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and cither apply or hold in suspense
Partial Paymems in its sole discretion in accordance with this Scction 2. Lender is not obligated to accept any Partial
Payments or.<o apply any Partial Payments at the time such payments are accepied, and also is not obligated to pay
interest o suct unapplied funds. Lender may hold such unapplied funds uniil Borrower makes payment sufTicient to
cover a full Pericdic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower doez-zie: make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance wilh this Scetion 2 or return them to Borrower. 1f not applied earlier, Partial Payments will be credited
against the total amoun! Zaz under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, 1oun modification, or reinstatement. Lender may acceplt any payment insufficient 1o bring
the Loan current withoul waiver of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future.

{b) Order of Application of Fartiz!-Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applics a payment, .uch payment will be applicd to each Periodic Payment in the order in which
it became due, beginning wilh the oldest cutsanding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Escrov Yiems. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be appliea o late charges and to any amounts then due under this Security
Instrument. Ifall sums then due under the Note and thi Sevurity Instrument are paid in full, any remaining payment
amount may be applicd, in Lender's sole discretion, to o-fitire Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amouri ~i one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the paymer: may be applied 1o the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢} Voluntary Prepayments. Voluntary prepayments will be applied-as described in the Note,

(d) No Change to Payment Schedule. Any application of payments, insucarce proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due date/or change the amount, of the
Periodic Payments.

3. Funds for Escrow [tems.

{a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borro wer ) aust pay to Lender
on the day Periodic Payments are due under the Note, until the Notc is paid in full, a sum of mouesao provide for
payment of amounts due for all Escrow [tems (the "Funds"). The amount of the Funds required to be rui- each month
may change during the term of the Loan. Borrower must promptly furnish te Lender all notices or invoiess ~5 amounts
to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Hem at any time. [n the event of such
waiver, Borrower must pay dircetly, when and where payable, the amounts due for any Escrow Items subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow liems, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINOIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT (MERS) ) ;
Form 3014 0712021 v DocMagic
Page 5 of 18

[ |



2424820464 Page: 7 of 21

UNOFFICIAL COPY

Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Sceurity Instrument. If Borrower is obligated to pay Escrow liems directly pursuant
to a waiver, and Borrower fails to pay limely the amount due for an Escrow Item, Lender may exercise its righls under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9,

Except as provided by Applicable Law, Lender may withdraw the waiver as 10 any or all Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay 1o Lender all Funds
for such Escrow Items, and in such amounts, that arc then required under this Section 3.

(<) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up 10, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law,

The Frids will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender wi'i-apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender
may not charge Ezirswer for: (i) holding and applying the Funds; (ii} annually analyzing the escrow account; or (iii)
verifying the Escioveitans, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
1o make such a charge. Uricse Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will ot be required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, an arnual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage anc D.fiGency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account'to Borzawer for such surplus. [f Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If there
is a shortage or deficiency of Funds held in esorow, Lender will notify Borrower and Borrower will pay to Lender
the amoun necessary (0 make up the shortage or sleficiency in accordance with RESPA.

Upon payment in full of all sums secured vy this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrewer 2ny Funds held by Lender.

4. Charges; Liens. Barrower must pay (a) all taxzs, assessments, charges, fines, and impositions attributable
10 the Property which have prigrity or may attain priority over this Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and (c) Community Assclizion Dues, Fees, and Assessments, if any. If any
of these items are Escrow Items, Berrower will pay them in the mariwr provided in Section 3,

Borrower must promptly discharge any lien that has priority or.m 'y attain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation s curcd by the lien in a manner acceptable
10 Lender, but only so long as Borrower is performing under such agreemeni; (£} contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lendir determines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, Fatonly until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory to Leader that subordinates the
lien to this Security Instcument {collectively, the "Required Actions"). If Lender detecnunes that any part of the
Property is subject 1o a lien that has priority or may attain priority over this Security Instrurient ind Borrower has
not 1aken any of the Required Actions in regard to such lisn, Lender may give Borrower a notice iéniiving the lien.
Within 10 days afier the datc on which that notice is given, Borrower must satisfy the lien or take unz ezmore of the
Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
crected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts {including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS} 7 DocMagic
Form 3014 0Q7/2021
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
cartier providing the insurance, subject 1o Lender's right to disapprove Borrower's choice, which right will not be
excrcised unrcasonably.

(b} Failure to Maintain Insurance. If Lender has a reasonable basis to belicve that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and a1 Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or 10 seek o reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law,
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
conlents of the Property, against any risk, bazard, or liability and might provide greater or lesser coverage than was
previously inoffect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the instrane: coverage so ablained may significantly cxceed the cost of insurance that Borrower could have
obtained. Any-amounts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insursnze under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. Theseamzezts will bear interest at the Note rate from the date of disbursement and will be payable, with
such intercst, upon notic¢ f.om Lender to Borrower requesting payment.

(c) TInsurance Policirs. All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender' s right to dizapprove such policies; (i) must include a standard mortgage clause; and {iii) must name
Lender as mortgagee and/or as a1’ ad Jiional loss payec. Lender will have the right to hold the policics and renewal
certificates. [f Lender requires, Borrower il promptly give to Lender proof of paid premiums and renewal notices.
[f Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include 7 st:ndard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payce.

(d) Proof of Loss; Application of Proceeds in the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proof ot iass if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was regrived by Lender, will be applied to restoration ot repair
of the Property, if Lender deems the restoration or repair . beeconomically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disbur<< f.om the insurance proceeds any initial amounts
that arc necessary 1o begin the repair or restoration, subject to any rasivictions applicable to Lender. During the
subscquent repair and restoration period, Lender will have the right to hold suci: insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been cymp'ated to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons ripairing the Property, including, but
nol limited to, licensing, bond, and insurance requirements) provided that sucl: irspection must Be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single pay nep®.or in a series of progress
payments as the work is complcted, depending on the size of the repair ot restoraticn, the terms of the repair
agrecment, and whether Borrower is in Default on the Loan. Lender may make such dislursements directly to
Borrower, to the person repairing or restoring the Property, or payable joinlly to both, Lender wi'i »5¢ be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agrod in writing or
Applicable Law requires otherwise. Fees for public adjusters, ot other third parties, retained by Boriowsrwill not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

[f Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) oA
Form 3014 07/2021 v:DocMagic
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(¢) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and setile any available insurance claim and related matters. 1f Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered 1o settie a elaim, then Lender may negotiate and scttle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rights lo any insurance
proceeds in an amount not 10 exceed the amounts unpaid under the Note and this Security Instrument, and (i) any
other of Borrower's rights {(other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or setiles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need 1o include Borrower as an additional loss payee. Lender may usc the insurance
proceeds cither to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Secur?y Instrument, whether or not then due.

6. Cecupancy. Borrower must occupy, cstablish, and use the Property as Borrower's principal residence within
60 days afier <ne-cxecution of this Security Instrument and must continue 10 occupy the Property as Borrower's
principal residenco/iz-at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not ke wircasonably withheld, or unless extenuating circumstances exist that arc beyond Borrower's
control,

7. Preservation, Mzin.cnance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Propeawy, allow the Property 1o deteriorate, or commit wastc on the Property, Whether or not
Borrower is residing in the Propcriy, Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due 10-its condition, Unless Lender delermines pursuant to Section 5 that repair
or restoration is not economically feasib e, Borrower will prompily repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds are puisto Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairia;; or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment o in a series of
progress payments as the work is completed, depending v thssize of the repair or resloration, the terms of the repair
agreement, and whether Borrower is in Default on the Lezo Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Properiy; ci-payable joinlly to both, If the insurance or
condemnation proceeds are not sufficient 1o repair or restore the Prorérly, Borrower remains obligated to complete
such rcpair or resloration.

Lender may make reasonable entries upon and inspections of the Prope;ty. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lenazr vall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, durisig f1e Loan application process,
Borrower or any persons or cnlities acting at Borrower's direction or with Borrower s knowledge or consent gave
materially false, misleading, or inaccurate information or statements 1o Lender (or faii~] to nrovide Lender with
material information) in connection with the Loan, including, but not limited to, overstating (Borrower's income or
asscts, understaling or failing to provide documentation of Borrower's debt obligations apd Vobilitics, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's prinCiral residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumont

(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenanis and agreement: contained
in this Sceurity Instrument; (ii) there is a legal proceeding or goverament order that might significantly affect Lender's
interest in the Property and/or rights under this Sccurity Insirument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may allain priorily over this Securily
Instrument, or lo cnforce faws or regulations); or (iii} Lender reasonably believes (hal Borrower has abandoned the
Praperty, then Lender may do and pay for whatever is reasonable or approprinte to protect Lender's interest in the
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Property and/or rights under this Sccurity Instrument, including protecling and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but arc not limited to: (I} paying any sums
secured by a lien that has priority or may attain priority over this Sccurity Instrument; (1) appearing in court; and
(I11) paying: {A) reasonable attorneys' fees and costs; (B} property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankrupicy proceeding. Sccuring the Property includes, but is not limited o,
exterior and interior inspections of the Property, emering the Property 1o make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, climinating building or other code violations or
dangerous conditions, and having utilitics turned on or off. Although Lender may take action under this Section 9,

Lender is not required 1o do so and is not under any duty or obligation to do so. Lender will net be liable for not
taking any or all actions authorized under this Seetion 9.

(b} Aviiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to
avoid foreclosire and/or mitigate Lender' s potential losses, but is not obligated to do so unless required by Applicable
Law. Lender inpy take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited 0. chtaining credit reports, title reports, litle insurance, property valuations, subordination
agreements, and thivg-raity approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activitics may be paid by Lender and recovered from Borrower as deseribed below in Section 9(c},
unless prohibited by Applicab'c Law.

(¢) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secuced by this Sceurity Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and will-Ge payable, with such interest, upon notice from Lender 1o Borrower
requesting payment.

{d) Leaschold Terms. If this Secu/itv Instrument is on a leaschold, Borrower will comply with all the
provisions of the lease. Borrower will not surr¢adec fise leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the exoress written consent of Lender, alter or amend the ground lcase,
If Borrower acquires fee title Lo the Property, the leascnold and the fee title will not merge unless Lender aprecs Lo
the merger in writing.

10. Assignment of Rents.

{a) Assignment of Rents. To the extent permitted by Applcable Law, in the event the Property is leased lo,
used by, or occupicd by a third party ("Tenant"), Borrower is uncoraizionally assigning and transferring to Lender
any Rents, regardless of 1o whom the Renis arc payable. Borrower aw’:giizes Lender 10 collect the Rents, and agrees
that cach Tenant will pay the Rents to Lender, However, Borrower will roceive the Rents until (i) Lender has given
Borrower notice of Default pursuant to Scction 26, and {ii) Lender has gives rétice to the Tenant that the Rents are
to be paid to Lender. This Scction 10 constitutes an absolute assignment and not an assignment for additional security
only.

(b} Notice of Default. To the cxient permitted by Applicable Law, if Lencer sives notice of Defaull o
Borrower: (i} all Rents received by Borrower must be held by Borrower as trustee for the-oenefit of Lender only, to
be applied to the sums secured by the Security Instrument; (ii) Lender will be entitled to colle:t an receive all of the
Renus; (iii) Borrower agrees 10 instruct cach Tenant that Tenant is to pay all Rents due and unp2id o Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents avs #3 Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; {v) unless Applicable L provides
otherwise, all Rents collected by Lender will be applied first 1o the costs of taking control of and munaging the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance cosls, insurance premiums, laxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable 10 account for only those Rents actually received; and (vii) Lender will be entitled
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10 have a receiver appointed to lake possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as sccurity.

{c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one menth in
advance of the time when the Rents become due, except for security or similar deposits.

(¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assipnment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Sccurity
Instrument,

() Coutrol and Maintenance of the Property, Unless required by Applicable Law, Lender, or a receiver
appointed ands: Applicable Law, is not obligated 1o enter upon, take control of, or maintain the Property before or
afler giving naiics-of Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may
do so at any time-wvken Borrower is in Default, subject 1o Applicable Law.

{g) Additicax)-¢rovisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Lrider. This Section 10 does not relicve Borrower of Borrower's obligations under Section
6.

This Scction 10 will terimnate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance,

(a) Payment of Premiums; Sabsti*tion of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of n aking the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. [f Borrower wis ¢ 2quired 1o make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Morigagc Insurance coverage required by Lender ecases for any reason to be
available from the mortgage insurer that previousiy provided such insurance, or (ii) Lender determines in its sole
discretion that such maortgage insurer is no longer eligi'sie 1o provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to-obtain coverage substantially equivalent to the Mortgage
Insurance previously in cffect, at a cost substantially equiveliri to the cost to Borrower of the Mortgage Insurance
previously in cffcct, from an alternate mortgage insurer selecicd by Lender.

If substantially equivalent Morlgage Insurance coverage is not avaifable, Borrower will continue 1o pay to Lender
the amount of the separalely designated payments that were duc when'th¢ insurance coverage ceased to be in effecl
Lender will accept, use, and retain these payments as a non-refundable loss recerve in lieu of Morlgage Insurance.
Such loss reserve will be non-refundable, cven when the Loan is paid in fuil;-ard Lender will not be required to pay
Borrower any intercst or carnings on such loss reserve.

Lender will no fonger require loss reserve paymenls il Morigage Insurance coverase (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becotes vailable, is obtained, and
Lender requires scpacately designated payments toward the premiums for Morigage Insirance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrowe * was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower wiil mav ihe premiums
required 1o maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve until Lender's
requirement for Morigage Insurance ends in accordance with any wrilten agreement between Borrower 2z Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section. 1] affects
Borrower's obligation to pay interest at the Note rate.

{b} Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.
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Morigage insurers evaluate their totat risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
morlgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds oblained from Mortgage Insurance premivms).

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliale of any
of the foregoing, may receive (dircetly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 ef seq.), as it may be amended from time to time,
or any additizeal or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights under ik HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurazce, to have the Mortgage [nsurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance sremiums that were unearned at the time of such cancellation or termination.

12, Assignraczi mad Application of Miscellancous Proceeds; Forfeiture.

(a) Assignment cf *{iscellancous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellancous Proceeds to Zerider and agrees that such amounts will be paid to Lender.

(b) Application of Biiscellaneons Preceeds upon Damage to Property. If the Property is damaged, any
Miscellancous Proceeds will be applie o restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Len-z:'s security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will have the right to hold such Miscellancous Proceeds until Lender has had
an opportunity to inspect the Property to er'sure the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility’ regrirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requireticnis) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restotation in a singls disbursetment or in a series of progress payments as the work
is complcted, depending on the size of the repair or resteration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make suzo/disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to boitii Unless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellanecds rroceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. [f Eender deems the restoration or repair not 1o
be economically feasible or Lender's security would be lessened by such resioration or repair, the Miscellaneous
Proceeds will be applicd 1o the sums secured by this Security Instrument, wheier or not then due, with the excess,
if any, paid 10 Borrower. Such Miscellancous Proceeds will be applied in the order that Partial Payments are applied
in Section 2(b).

(¢) Application of Miscellaneous Preceeds upon Condemnation, Destruction, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in valuc of the Property, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not the) due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (cach, a "Parti! Pavaluation”)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or grea*<i than the
amount of the sumns secured by this Security Instrument immediately before the Partial Devaluation, a persentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellancous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums sccured immediately before the Partiat Devaluation, and dividing it by (ii) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellancous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation wherc the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied o the sums sccured by this Securily Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellancous Proceeds either to the
sums sccured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days afler the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellancous Proceeds or the party against whom Borrower has
a right of action in regard 10 the Miscellancous Proceeds.

() Trocceding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding beginz, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other materiaizorairment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Dafesirand, if acceleration has oocurred, reinstate as provided in Section 20, by causing the action
or proceeding to be disiusted with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Leudrr's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning ic'Lender the procceds of any award or claim for damages that are auributable 1o the
impairment of Lender's interest i thz Property, which proceeds will be paid to Lender. All Miscellancous Procceds
that arc not applied to restoration cr repnic of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbeaiap:e by Lender Not a Waiver, Borrower or any Successor in Inlerest
of Borrower will not be released from liability tnd.r this Sceurity Instrument if Lender extends the time for payment
or modifies the amortizalion of the sums securei oy this Security Instrument. Lender will not be required to
commence proceedings apainst any Successor in Intersst of Borrower, or 1o refuse to extend time for paymeat or
otherwise modify amortization of the sums secured by this Sccurity Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrawer. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceplance ¢f pryments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then dus, vall not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Jeint and Scveral Liability; Signatories; Successors and Ass’gns Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several. However,-apy Borrower who signs this Sceurity
Instrument but docs not sign the Note: (a) signs this Security Instrument to mortgage, arant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security [nstrument; (bj sizns this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homestead exemptions; (c) signs
this Security Instrument to assign any Miscellaneous Procceds, Rents, or other earnings feon the Property to Lender;
(d) is not personally obligated to pay the sums duc under the Note or this Security Instrumint; end (e) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodatizne wvith regard to
the terms of the Note or this Securily Instrument without such Borrower's consent and without aff=cting such
Borrower's obligations under this Securily Instrument.

Subject 1o the provisions of Section 19, any Successor in Interest of Borrower who assumes Rorrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument, Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing.
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15. Loan Charges.

(a} Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a onc-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) cither (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B} a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such delermination or certification. Borrower will also be responsible for the payment
of any fecs imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys’ fees and costs; (ii) property inspection, valvation, mediation,
and loss mitigation fees; and (jii) other related fees.

{c} Ferz.issibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument 10 <hazge a specific fee to Borrower should not be construed as a prchibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clurse, If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loai-charp2s cotlected or to be collected in connection with the Loan exceed the permitted limits,
then {i) any such loan charg will be reduced by the amount necessary to reduce the charge to the permitted limit, and
(i) any sums already collecicy trom Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund Ly re'acing the principal owed under the Note or by making a direct payment o
Borrower, If a refind reduces principal, thoceduction will be treated as a partial prepayment without any prepayment
charge {whether or not a prepayment chirge is provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceplance of any such refunr. made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising ou. of siich overcharge.

16. Notices; Borrower's Physical Address: il notices given by Borrower or Lendet in connection with this
Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law =20uires a different method, any written notice to Borrower
in connection with this Security Instrument will be deemea ¢ Yave been given to Borrower when (i)} mailed by first
class mail, or (i) actually delivered to Borrower's Notice Addrezs fas defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as defires in Section 16(b) below). Notice to any one
Borrower will constitute notice 1o all Borrowers uniess Applicable Lz»cxpressly requires otherwise. If any notice
to Borrower required by this Sccurity Instrument is also required unde. Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instzament,

{b} Electronic Notlce to Borrower. Unless another delivery method is 1equired by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Eiect‘onic Communication”} if? (i)
agreed to by Lender and Borrower in writing; (ii} Borrower has provided Lender wih Parrower's e-mail or other
electronic address ("Electronic Address”); (iiiy Lender provides Borrower with the oplioit o receive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communicition, and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Eleetronic Communics?io= in connection
with this Sccurity Instrument will be deemed to have been given to Borrower when sent unless Lendér Lecomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communicazion is not
delivered, Lender will resend such communication o Borrower by first class mail or by other non-Eiccironic
Communication. Borrower may withdraw the agreement 1o receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(c) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address”)
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Elecironic Communication, then Borrower may designate an

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) ¢ DocMagic
Form 3014 07/2021 .
Page 13 of 18

i |



2424820464 Page: 15 of 21

UNOFFICIAL COPY

Electronic Address as Notice Address. Borrower will prompily notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. [f Lender specifies
a procedure for reporling Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
te have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Sceurity Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
[nstrument.

(e} Borvower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the adgdress where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this«adrress changes.

17. Goveriiug Law; Scverability; Rules of Construction. This Security Instrument is governed by federal
law and the law o i< Siate of lilinois. All rights and obligations contained in this Sccurity Instrument are subject
to any requircments and izaitations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Lzw (i) such conflict will not affect other provisions of this Security Instrument or the Note
that can be given cffect withaut the conflicting provision, and (ii) such conflicting provision, to the extent possible,
will be considered medified to cotaply »vith Applicable Law. Applicable Law might explicitly or implicitly allow the
partics to agree by contract of it might bezilent, but such silence should not be construed as a prohibition against
agreement by contract. Any action requii ed under this Security Instrument 1o be made in accordance with Applicable
Law is 10 be made in accordance with the Appl cable Law in effeet at the time the action is undertaken,

As used in this Security Instrument: (a) word; i the singular will mean and include the plural and vice versa;
{b) the word "may" gives sole discretion withoul 2y obligation to 1ake any action; (c) any reference to "Section” in
this document refers to Sections contained in this Secur ity instrument unless otherwise noted; and (d) the headings
and captions arc inserted for convenience of reference and-de-not define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, orprovision,

18. Borrower's Copy. One Borrower will be piven one coryof the Note and of this Sccurity Instrument.

19, Transfer of the Property or a Beneficial Interest in Bir:ower. For purposes of this Section 19 only,
"Interest in the Property™ means any legal or beneficial interest in the 2coperty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, install:ient sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a hutar date.

If all or any part of the Property or any [nterest in the Property is sold o tizasferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) withoue [onder's prior written consent,
Lender may require immediate payment in full of all sums sccurcd by this Security Instrumeat. However, Lender will
nel exercise this option if such exercise is prohibited by Applicable Law.

If Lender excrcises this option, Lender will give Borrower notice of acceleration. The notze will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 wini7 w'ich Borrower
must pay all sums sccured by this Security Instrument. If Borrower fails to pay these sums prior e, o7 upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument withca: further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to: (a) reasonable attorneys’ fees and costs; (b) property inspection and valuation fees; and
(c) other fecs incurred 10 protect Lender’s Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain condilions,
Borrower will have the right 10 reinstaie the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b} such other period as
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Applicable Law might specify for the termination of Borrower'sright to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: {az) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
cnforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and cosis;
{ii} property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Securily Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Securily Instrument or the Note, and
Borrower's obligation to pay the sums sccured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as sel<uted by Lender: (aaa) cash; (bbb) money order; (coc) certified check, bank check, treasurer's check, or
cashier's cnecls, provided any such check is drawn upon an instinmtion whose deposits are insured by a U.S. federal
agency, instriunesinlity, or entity; or (ddd) Electronic Fund Transfer, Upon Borrower's reinstatement of the Loan,
this Security Insicuricnt and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had cecuirad

21, Sale of Note, Thz Maole or a partial interest in the Noteg, together with this Security Instrument, may be sold
or othcrwise rransferred ond o more imes, Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrumcit will convey to Lender's successors and assigns.

22, Loan Servicer. Lender mayiake any action permitied under this Security Instrument through the Loan
Servicer or another authorized representeiive, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Leader has the right and authority to take any such aclion.

The Loan Servicer may change one ormee times during the term of the Note, The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer bes fie right and authority 10: (2) collect Periodic Payments and any
other amounts due under the Notc and this Sccur ty Instrument; (b) perform any other morigage loan scrvicing
obligations; and {¢) exercise any rights under the Note, thiz Securily Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrowsr »i!l be given writien notice of the change which will staie
the name and address of the new Loan Servicer, the address <0 which payments should be made, and any other
information RESPA and other Applicable Law require in connection with a notice of transfer of servicing,

23. Notice of Grievance, Until Borrower or Lender has notfféd the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable rziiod afier the giving of such notice 10 take
corrective action, neither Borrower nor Lender may commence, join, or b joinzd to any judicial action {cither as an
individual litigant or & member of a class) that (a) arises from the other party = actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any provision of this Security Instrument or
the Note, If Applicable Law provides a time period that must clapsc before certainaction can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice ‘of Bafaull given lo Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Sezidon 19 will be deemed te
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardous Substances.

{a) Definitions, As used in this Section 24: (i) "Environmental Law” means any Applicable F/a:xs where the
Property is located that relate to health, safety, or environmental protection; (ii) "Hazardous Substances® Faclude (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, aad (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatite solvents, materials containing asbestos or formaldchyde, corrosive materials or agents, and
radioactive materials; {iii) " Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Environmental Condition" means a condition that can cause, contribute
10, or otherwise trigger an Environmental Cleanup.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 7 DocMagic
Form 3014 07/2021
Page 15 of 18

i i |



2424820464 Page: 17 of 21

UNOFFICIAL COPY

{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permil the presence, use,
disposal, storage, or release of any Hazardous Substances, or threalen to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone clse to do, anything affecting the Property that: (i) violates
Environmental Law; (if) creates an Environmental Condition; or (iti) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

(c} Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i} any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party invelving the
Property and any Hazardous Substance or Envirenmental Law of which Borrower has actual knowledge; (ii) any
Environments! Condition, including but not limited to, any spilling, leaking, discharge, relcase, or threat of release
of any HaZardzos Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adverscly affzets the value of the Property. 1f Borrower learns, or is notified by any governmental or regulatory
authority or any-peivcte party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary; Focrower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Sccoviiy Instrument will create any obligation on Lender for an Environmental Cleanup.

25, Electronic Note Sigied with Borrower's Electronic Signature. [f the Note ¢videncing the debt for this
Loan is electronic, Borrowzi acknowledges and represents to Lender that Borrower: (a) expressly consented and
intended 10 sign the electronic Note vang an Electronic Signature adopted by Borrower (“Borrower's Electronic
Signature") instead of signing a paper Nxte with Borrower's written pen and ink signature; (b) did not withdraw
Borrower' s express consent o sign the e.ectronic Note using Borrower's Electronic Signature; (¢) understood that by
signing the electronic Note using Borrower's Electronic Signature, Borrower promised to pay the debi evidenced by
the electronic Note in accordance with ils terns: »ud (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that 1y doing so, Borrower pramised to pay the debt cvidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lzoer further covenant and agree as follows:

26, Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Defzdlt 1o Borrower prior lo acceleration following
Borrower's Default, except that such notice of Default will not be senv/sviien Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in zuddition to any other information required
by Applicable Law: (i) the Default; ¢i1) the action required to cure the Defaitt: 41ii) a date, not less than 30 days {or
as otherwise specified by Applicable Law) from the date the notice is given 10 Eoizorver, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the neiice may result in aceeleration
of the sums secured by this Sccurity Instrument, foreclosure by judicial proceeding andsale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi} Borrower's right to deny in the &reclosure proceeding the
existence of a Default or to assert any other defense of Borrower 10 acceleration and foreclosure,

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the aa2e ~ovcified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrument. without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitles-fo calleet all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable
attorneys' fees and costs; (ii} property inspection and valuation fees; and (iii) other fees incurred to protect Lender's
intercst in the Property and/or rights under this Sccurity Instrument,
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27. Reclease. Upon payment of all sums secured by this Sccurity Instrument, Lender will releasc this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expensc to protect Lender's interests in Borrower's coilateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurancz,. including interest and any other charges Lender may impose in connection with the placement of the
insurance, unsil the effective date of the cancellation or cxpiration of the insurance. The costs of the insurance may
be added to Berrewer's total owstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Botrzwir may be able to obtain on its own. .

BY SIGNING BEL<YV. Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Ride: sizned by Borrower and recorded with il

“pﬁz:’—‘ /3e2))

TH! UYEN PHAN _Bortefiy
Witness Witrv_,sr
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) +DocMagic
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[Space Below This Line For Acknowledgment]

State of ILLINQIS )

County of

certify that
icer and his official title)

(here rive name of

THI UYEN PHAN

{name of grantur, 7:id if acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known to me te-U<¢ the same person whose name is {or are) subscribed to the foregoing instrument,
appeared before me this day in pcrsoa: and acknowledged that he (she or they) signed and delivered the instrument
as his (her §thcir) free and \{juma y act.-for the uses and purposes therein sct forth.

AU

Dated:

OFFICIALSEAL
RENEE JAQUEZ G fSignature of officer /

| NOTARY PUBLIC, STATE OF ILLINOIS |
MY COMMISSION EXPIRES: 7712025

{Seal)

3N Brginator: Ko ateaton: NeXMITRIBAGLOPER MLk 1D 1660690
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Legal Description

The East 58.36 feet of Lot 2 in El-Lind subdivision of Lot 5 in Block 6 in Frederick H. Bartlett's Ridgeland Acres, a
subdivision in the East 1/2 of the Southeast 1/4 of Section 18, Township 37 North, Range 13, East of the Third
Principal Meridian, in Cook County, lllinois.

Property Address:
6500 W 109th St
Worth, IL 60482

Pin: 24-18-406-024-0000

Legal Description A24-4529/68
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MIN: 1014164200003104562 Loan Number: 800029155

FIXED INTEREST RATE RIDER

Date: August 30, 2024
Lender: NEW WAVE LENDING GROUP INC
Borrower(s}: THI UYEN PHAN

THIS FIXED INTEREST RATE RIDER is made this  30th day of August, 2024
and ig'mencporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Geeurity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower™ to secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
NEW WAVE LE'IDING GROUP INC
(the "Lender"). The Szcurity Instrument encumbers the property more specifically described in the Security
Instrument and locateya 9%

0500 W 109TH ST, WORTH, ILLINOIS 60482
[Property Address]

ADDITIONAL COVENANTY. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender Tariner covenant and agree as follows:

A. Definition ( D ) "Note" of the Sicurity Instrument is hereby deleted and the following
provision is substituted in its place in the Security lnstrument:

{ D ) "Note"means the promissory note sighed by t%¢ Borrower and dated August 30, 2024
The Note states that Borrower owes Lender FOUR HUWORED THIRTY-TWO THOUSAND AND

00/100 Dollars (U.S. $432,000.00 )
plus interest. Borrower has promised 1o pay this debt in regular Teriodic Payments and to pay the debt in
full not later than September 1, 2054 at the rrie of 6.875 %.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms arid covenants contained in this Fixed
Interest Rate Rider.

"'Pkﬁ'_\*— (Seal)

TH! UYEN PHAN -Borrower

ILLINOIS FIXED INTEREST RATE RIDER )
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