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Address:
Street: 2 MARBURY LN
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{ endar FAIRWAY INDEPENDENT MORTGAGE CORPCRATION

Borrower: Robert J. Skopek and Stephanie S. Skopek, as Trustees of the Robert J. Skopek Revocable Trust dated
1/22/2024 and Stephanie S. Skopek and Robert J. Skorex, as Trustees of the Stephanie S. Skopek
Revocable Trust dated 1/22/2024

Loan / Mortgage Amount: $693,000.00

Pursuani to 765 ILCS 77/70 et seq., this Certificate autherizes the County Recorder of Deads irecord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.
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AssessorPa cel ldentification Number:
01-12-109-4212-0000

After Recordino «eturn To:
INDECOMM GLOZAL SERVICES

MS-FD-FW-8909, 1427 cMERGY PARK DR.
ST. PAUL, MN 55108

Prepared By:

DENNIS P. SCHWARTZ, ATTORIIEY
SCHWARTZ MANENTE, PLLC

1446 HERITAGE DRIVE

MCKINNEY, TEXAS 75068

972-562-1966 RAIN: 100392411213865556
Y] G g} So2 ~ [Space Above This Line For Recording Data]

REFINANCE
DEFINITIONS

Words used in multiple sections of this document are defined below and other worcs are defined under the
caption TRANSFER OF RIGHTS IN THE PROPERTY and in Sectons 3, 4, 10, 11, 22,186, 19, 24, and
25. Certain rules regarding the usage of words used in this document are also providea in.Geciion 17.

Parties

{A) "Borrower" is

ROBERT J. SKOPEK AND STEPHANIE S. SKOPEK, AS TRUSTEES OF THE ROBLRT J.
SKOPEK REVOCABLE TRUST DATED JANUARY 22, 2024 AND STEPHANIE S. SKOPEK
AND ROBERT J. SKOPEK, AS TRUSTEES OF THE STEPHANIE S. SKOPEK REVOCABLE
TRUST DATED JANUARY 22, 2024

currently residiag at
2 MARBURY LN., BARRINGTON, ILLINOIS 60010
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Borrower is the mortgagor under this Security Instrument.

(B) "Lender” is
FAIRWAY INDEPENDENT MORTGAGE CORPORATION

Lenderisa CORPORATION organized and
existing under the laws of THE STATE OF TEXAS . Lender's address is
4201 MARSH LANE, CARROLLTON, TX 75007 .
The term "Lender” includes any successors and assigns of Lender.

(C} "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and icfephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

Documents

(D) "Note" means %€ promissory note dated AUGUST 28, 2024 , and signed by each
Borrower who is legaily of'igated for the debt under that promissory note, that is in either (i} paper form,
using Borrower's written /pen and ink signature, or (i) electronic form, using Borrower's adopted
Electronic Signature in accordanice with the UETA or E-SIGN, as applicable. The Note evidences the
legal obligation of each Borrower vno signed the Note to pay Lender

SIX HUNDRED NINETY THREE THUUSAND & NO/100

Dollars (11.S. $693,000.00 ) plus interest. Each Borrower who signed the Note has
promised to pay this debt in reguler monilv payments and to pay the debt in full mot later than
SEPTEMBER 01, 2054

(E) "Riders" means all Riders to this Security Instrymient that are signed by Borrower. All such Riders
are mcorporated into and deemed to be a part of (his Sedity Instrument. The following Riders are to be
signed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [ Condominium Rider
1-4 Family Rider (! Planned Unit Development Rider
[ Second Home Rider I VA Rider

Otherf(s) [specify] INTER VIVOS REVOCABLE TRUST RIDER ANG ACKNOWLEDGEMENT

(F) "Security Instrument” means this dscument, which is dated AUGUST 2R, 2024
together with all Riders to this document.

Additional Definitions

(G} "Applicable Law" means all controlling applicable federal, state, and local statutes, ‘regulations,
ordinances, and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(H} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments,
and other charges that are imposed on Borrower or the Froperty by a condominium association,
homeowners association, or similar organization.

(i “Defauit” means: {ij the failure fv pay any Feriodic Payment or any other amount secured by this
Security Instrument on the date it is due; (ii) a breach of amy representation, warranty, covenant,
obligation, or agreement in this Security Instrument; (i) any materially false, misleading, or inaccurate
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information or statement to Lender provided by Borrower or any persons or entities acting at Borrower's
direction or with Borrower's knowledge or consent, or failure to provide Lender with material information
in connection with the Loan, as described in Section 8: or (iv) any action or proceeding described in
Section 12{e).

{(J} "Electronic Fund Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as (o order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone or other electronic device capable of communicating
with such financial institution, wire transfers, and automated clearinghouse transfers.

{K) "Elecironic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as
applicable.

{1} "E-SIGN" .rmeuns the Electronic Signatures in Global and National Commerce Act (15 U.S.C.§ 7001
ef seq.), as it may be wmended from time to time, or any applicable additional or successor legislation that
governs the same subjoct matter.

(M) “Escrow ltems" merns. (i) taxes and assessments and other items that can attain priority over this
Security Instrument as a lien or eycumbrance on the Property; (ii) leasehold payments or ground rents on
the Property, if any; (i} premiwus for any and all insurance reguired by Lender under Section 5; (iv)
Mortgage Insurance premiums, if any, orlany sums payable by Borrower to Lender in lieu of the payment
of Mortgage Insurance premiums in acosrdance with the provisions of Section 11; and (v) Community
Association Dues, Fees, and Assessmenis i Lender requires that they be escrowed beginming at Loan
closing or at any time during the Loan term.

(N) "Loan" means the debt obligation evidence( by'the Note, plus interest, any prepayment charges,
costs, expenses, and late charges due under the Note, 24d all sums due under this Security Instrument, plus
interest.

(O} "Loan Servicer" means the entity that has the contractial right fo receive Borrower's Periodic
Payments and any other payments made by Borrower, and administers the Loan on behalf of Lender. Loan
Servicer does not include a sub-servicer, which is an entity that may scrvice the Loan on behaif of the Loan
Servicer.

(P) "Miscelianeous Proceeds™ means anty compensation, setflement, awird of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages iiescribed in Section 5} for:
(i) damage to, or destruction of, the Property; (iij condemnation or other takingof all or any part of the
Property; {iii) conveyance in leu of condemnation: or (iv) misrepresentations of, or pimssions as fo, the

value and/or condition of the Property.

(Q) "Mortgage Insurance” means insurance profecting Lender against the nonpayment of -or Default
on, the Loan.

(R) "Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted
under the Note, which is less than a full outstanding Pericdic Payment.

(3} "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3.

(T) "Property” means the property described below under the heading "TRANSFER OF RIGHTS IN
THE PROPERTY."

(U) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or
occupancy of the Property by a party other than Borrower.
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{V) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. 8§ 2601 ef seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), zs they may be amended from time to time,
or any additional or successor federal legistation or regulation that governs the same subject matter. When
used in this Security Instrument, "RESPA" refers to all requirements and restrictions that would apply to a
"federally related morigage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.

(W) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Insirument.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of
electronic information, records, and signatures, as emacted by the jurisdiction in which the Property is
located, asivmay be amended from time to time, or any applicable additional or successor legislation that
governs the same subject matter.

TRANSFER OF FuCHTS IN THE PROPERTY

This Security Instrurion: secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and
modifications of the Note “and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Mote. For this purpose, Borrower mortgages, grants, conveys, and warrants
to MERS (solely as nominee fur Lender and Lender's successors and assigns) and to the successors and
assigns of MERS the following deocribed property located in the County of

COOK :

SEE LEGAL DESCRIPTION ATTACHED HERETO BY EXHIBIT AND MADE A PART HEREQF
FCR ALL PURPOSES.

which currently has the address of 2 MARBURY LN.
[Street]
BARRINGTON . Hlinois 60010 {"Rroyperty Address”);
[City] [Zip Code]

and Borrower releases and waives all rights under and by virtue of the homestead exemption fawvs.of this
State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including
replacements and additions to the improvements on such property, all property rights, including, without
limitation, all easements, appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights,
and fixtures now or subsequently a part of the property. All of the foregoing is referred to in this Security
Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title to the
interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) hes the right: to exercise any or all of

4470507734
ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 07/2021
FAIRWAY INDEPENDENT MORTGAGE GORPORATION - NMLS 2239 Page 4 of 21

ll IARIROERU AR

|

1

|

l

]

Il

|

|

|




2424820608 Page: 6 of 34

UNOFFICIAL COPY

those interests, including, but not limited to. the right to foreclose and sell the Property; and to take any
action required of Lender including, but not Iimited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS., COVENANTS, AND AGREES that: (i) Borrower
lawfully owns and possesses the Property conveyed in this Security Instrument in fee simple or lawfully
has the right to use and occupy the Property under a leasehold estate; (i) Borrower has the right to
mortgage, grant, and convey the Property or Borrower's leasehold interest in the Property; and (iii) the
Property is unencumbered, and not subject to any other ownership interest in the Property, except for
encumbrances and ownership interests of record. Borrower warrants generally the title to the Property and
covenanis and agrees to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership interests of record as of Loan closing.

THiS SECURITY INSTRUMENT combines uniferm covenants for natiomal use with limited
variations and zor -uniform covenants that reflect specific Illinois state requirements fo coastitute a uniform
securify instrumien: ¢overing real property.

UNIFORM COVENARTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa!, 'nterest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower will pay each Periodic’ Payment when due. Berrower will also pay any prepayment charges and
late charges due under the Note, and any other amounts due under this Security Instrument. Payments due
under the Note and this Security Instouuent must be made in U.S. currency. If any check or other
instrument received by Lender as paymeti viier the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or aii suhcequent payments due under the Note and this Security
Instrument be made in one or more of the foliowing forms, as selected by Lender: {a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check, or cashier's check, provided any such check is
drawn upon an institiion whose deposits are insured wy.a U.S. federal agency, instrumentality, or entity:
or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received atthe location designated in the Note or at
such other location as may be designated by Lender in accordancr with the notice provisions in Section 16.
Lender may accept or retern any Partial Payments in its sole discretior pursuant to Section 2.

Any offset or claim that Borrower may have now or in the futnre against Lender will not relieve
Borrower from making the full amount of all payments due under the Note aad this Security Instrument or
performing the covenants and agreements secured by this Security Instrumen.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply or
hold in suspense Partial Payments in its sole discretion in accordance with this Section 2. Tender is not
obligaied to accept any Partial Payments or to apply any Partial Payments at the time such p2yments are
accepted, and also is not obligated to pay interest on such unapplied funds. Lender may-bad such
unapplied funds until Borrower makes payment sufficient to cover a full Periodic Payment, at widch time
the amount of the full Periodic Payment will be applied to the Loan. If Borrower does not make such a
payment within a reasonable perfod of time, Lender will either apply such funds in accordance with this
Section 2 or return them to Borrower. I not applied earlier, Partial Payments will be credited against the
total amount due uwnder the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, loan modification, or reinstatement. Lender may accept any pavment
insufficient (o bring the Loan current without waiver of any righis under tis Security Instrumen( or
prejudice to its rights to refuse such payments in the future.
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(b) Order of Application of Partial Payments and Periodic Payments. Txcept as otherwise
described in this Section 2, if Lender applies 2 payment, such payment will be applied to each Periodic
Payment in the order in which it became due. beginning with the oldest outstanding Periodic Payment, as
follows: first to interest and then to principal due under the Note, and finally to Escrow Items. If all
outstanding Periodic Payments then due are paid in full, any payment amounts remaining may be applied
to late charges and to any amounts then due under this Securify Instrument. If all sums then due under the
Note and this Security Instrument are paid in full, any remaining payment amount may be applied, in
Lender's sole discretion, te a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the
amount of any late charge due for a delinquent Periodic Payment, the payment may be applied to the
delinquent payment and the late charge.

Wher applying payments, Lender will apply such payments in accordance with Applicable Law.

{c) Vokiniary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Chzinge to Payment Schedule. Any application of payments, insurance proceeds, or
Miscellaneous Procecds to principal due under the Note will not extend or postpone the due date, or
change the amount, of £ie Teriodic Payments.

3. Funds for Escrow [fams.

{a) Escrow Requirement, Escrow ltems. Except as provided by Applicable Law, Borrower must
pay to Lender on the day Periodic Paymejts are due under the Note, until the Note is paid in full, a sum of
money (o provide for payment of amounis due for all Escrow liems {the "Funds"). The amount of the
Funds required to be paid each month may <iange during the term of the Loan. Borrower must prompily
furnish to Lender ail notices or invoices of awednts to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless
Lender waives this obligation in writing. Lender may vaive this obligation for any Escrow Item at any
time. In the event of such waiver, Borrower must pay wirectly, when and where payable, the amounts due
for any Escrow Items subject to the waiver. If Lender has wuivid the requirement to pay Lender the Funds
for any or all Escrow ltems, Lender may require Borrower io provide proof of direct payment of those
items within such time pericd as Lender may require. Berower's obligation to make such timely
payments and te provide proof of payment is deemed to be a covenint aad agreement of Borrower under
this Security Instrument. H Borrower is obligated fo pay Escrow Items dizectly pursuant to a waiver, and
Borrower fails to pay timely the amount due for an Escrow Item. Lender niav exercise its rights under
Section ¢ to pay such amount and Borrower will be obligated to repay to L:udér any such amount in
accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to‘any or all Escrow
Items at any time by giving a notice in accordance with Section 16; upon such withdrawa!, Rurrower must
pay to Lender all Funds for such Escrow Items, and in such amounts, that are then requises under this
Section 3.

{c) Amount of Funds; Application of Funds. Except as provided by Applicable Law; Lender
may, at any time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount 2
lender can require under RESPA. Lender will estimate the amount of Funds due in accordance with
Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency,
instrumentality. or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender will apply the Funds to pay the Escrow liems no later ihan the time
specified under RESPA. Lender may not charge Borrower for: (i) holding and applying the Funds; (i)
annually analyzing the escrow account; or (iii} verifying the Escrow Items, unless Lender pays Borrower
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interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law reguires interest to be paid on the Funds, Lender will not be
required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a
surplus of Funds held in escrow, Lender will account to Borrower for such surplus. If Borrower's
Periodic Payment is delinquent by more than 30 days, Lender may retain the surplus in the escrow account
for the payment of the Escrow Items. If there is a shortage or deficiency of Funds held in escrow, Lender
will notify Borrower and Borrower will pay to Lender the amount necessary to make up the shortage or
deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by
Applicablc Law, Lender will promptly refund to Borrower any Funds held by Lender.

4. Chaiges: Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions
attributable to the Pioperty which have priority or may attain priority over this Security Instrument, {b)
leasehold payments or ground rents on the Property, if any, and (c) Community Association Dues, Fees,
and Assessments, if any,“If any of these items are Escrow Items, Borrower will pay them in the manner
provided in Section 3.

Borrower must promptly dis:harge any lien that has priority or may attain priority over this Security
Instrument unless Borrower: (aa) agrees.in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender, but only so long as Borrower is performing under suck agreement; (bh)
contests the lien in good faith by, or deterds against enforcement of the lien in, legal proceedings which
Lender determines, in its sole discretion, orerete fo prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concleded: or (c¢) secures from the holder of
the lien an agreement satisfactory to Lender thaf subordinates the lien to this Security Imstrument
{collectively, the "Required Actions"). If Lender Geievinines that any part of the Property is subject to a
lien that has priority or may attain priority over this Secarity Instrument and Borrower has not taken any of
the Required Actions in regard to such lien, Lender may gire Borrower a notice identifying the Lien.
Within 10 days after the date on which that notice is given, BoiTower must satisfy the lien cr take one or
more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the iriprovements now existing or
subsequently erected on the Property insured against loss by fire, hazards iuciuded within the term
"extended coverage,” and any other hazards including, but not limited to, earthquates, winds, and floods,
for which Lender requires insurance. Borrower must maintain the types of insurance Lender requires in
the amounts (including deductible levels) and for the periods that Lender requires. What'[.zader requires
pursuant to the preceding sentences can change during the term of the Loan, and may exceed ary minimum
coverage required by Applicable Law. Borrower may choose the insurance carrier providing the
insurance, subject to Lender's right {o disapprove Borrower's cheice, which right will not be ez rcised
unreasonably.

{b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has
failed to maintain any of the required insurance coverages described above, Lender may obtain insurance
coverage, at Lender’s option and at Borrower's expense. Unless required by Applicable Law, Lender is
under no obligation to advance premiums for, or to seek to reinstate, any prior lapsed coverage obtained by
Borrower. Lender is under no obligation to purchase any particular iype or amount of coverage and may
select the provider of such insurance in its sole discretion. Before purchasing such coverage, Lender will
notify Borrower if required to do so under Applicable Law. Any such coverage will insure Lender, but
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might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any
risk, hazard, or liability and might provide greater or lesser coverage than was previously in effect, but not
exceeding the coverage required under Section 5{z). Borrower acknowledges that the cost of the insurance
coverage so obtained may significantly exceed the cost of insurance that Borrower could have obtained.
Any amounts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insurance under this Section 5 will become additional debt of Borrower secured by this
Security Instrument. These amounts will bear interest at the Note rate from the date of disbursement and
will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

{c) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i)
will be subject to Lender's right to disapprove such policies; (if} must include 2 standard mortgage clause;
and (fif) must name Lender as mortgagee and/or s an additional loss payee. Lender will have the right to
hold the golizies and renewal certificates. If Lender requires, Borrower will promptly give to Lender
proof of pair premiums and renewal notices. If Borrower obtains any form of insurance coverage, mot
otherwise required by Lender, for damage to, or destruction of, the Property, such policy must include a
standard mortgage ciruse and must name Lender as mortgagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt
potice to the insurance cairicr and Lender. Lender may make proof of loss if not made promptly by
Borrower. Any insurance procceds, whether or not the underlying insurance was required by Lender, will
be applied to restoration or repar of the Property, if Lender deems the restoration or repair to be
economically feasible and determines thot Lender's security will not be lessened by such restoration or
Fepair.

If the Property is to be repaired or-{pswored, Lender will disburse from the insurance proceeds any
initial amounts that are necessary to begin tiic =»pair or restoration, subject to any restrictions applicable o
Lender. During the subsequent repair and restorstion period, Lender will have the right to hold such
insurance proceeds until Lender has had ap opportunitv to inspect such Property to epsure the work has
heen completed {o Lender's satisfaction (which may ‘nclude satisfying Lender's minimum eligibility
requirements for persons repairing the Property, including. but not limited to, licensing, bond, and
insurance requirements) provided that sach inspection must e w:dertaken promptly. Leader may disburse
proceeds for the repairs and restoration in a single payment or in 4 series of progress payments as the work
is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and
whether Borrower is in Default on the Loan. Lender may make sucidishursements directly to Borrower,
to the person repairing or restoring the Property, or payable joinily to bot't. Lender will not be required to
pay Borrower any interest or earnings on such insurance proceeds uniess Lepder and Borrower agree in
writing or Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by
Borrower will not be paid out of the insurance proceeds and will be the sole obligatiue of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lenller's security would
be lessened by such restoration or repair, the insurance proceeds will be applied to the sume seured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. ‘Such-insurance
proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

{e) insurance Settlements; Assignment of Proceeds. If Borrower abandoms the Property,
Lender may file, negofiate, and settle any available insurance claim and related matters. If Borrower does
not respond within 30 days to a notice from Lender that the insurance carrier has offered (o settle a claim,
then Lender may negotiate and setile the claim. The 30-day period will begin when the notice is given. In
either event, or if Lender acquires the Property under Section 2§ or otherwise, Borrower is unconditionally
assigning to Lender (i) Borrower's rights to any insurance proceeds in an amount not to exceed the
amounts unpaid under the Note and this Security Instrument, and (if) any other of Borrower's rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering
the Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files,
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negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payabie directly to
Lender without the need {o include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and must continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent will not be unreasonably withheld, or unless extenuating
circumstances exist that are beyond Borrower's control.

7. Pleservation, Maintenance, and Protection of the Property; Inspections. Borrower will
not destroy, damage, or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Whatier or not Berrower is residing in the Property, Borrower must maintain the Property in
order to prevent fie Property from detericrating or decreasing in value due to its condition. Unless Lender
determines pursuant o) Section 5 that repair or restoration is not ecopomically feasible, Borrower will
promptly repair the Proper.y if damaged to avoid further deterioration or damage.

If insurance or congerration proceeds are paid to Lender in connection with damage fo, or the taking
of, the Property, Borrower will be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progiess payments as the work is completed, depending on the size of the
repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements dircctly to Borrower, to the person repairing or restoring the
Property, or payable jointly to both. If the iisurance or condemnation proceeds are not sufficient to repair
or restore the Property, Borrower remains obligated (v .complete such repair or restoration.

Lender may make reasonable eniries upon ard inspections of the Property. If Lender has reasonable
cause, Lender mav inspect the interior of the improvements on the Property. Lender will give Borrower
notice at the time of or prior to such an interior inspectiot sperifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be'ip Default if, during the Loan application
process, Borrower 6r any persons or entities acting at Borrower's dirccoon or with Borrower's knowledge
or consent gave materially false, misleading, or ipaccurate informatios or scatements to Lender (or failed to
provide Lender with material information) in connection with the Loa, including, but not limited to,
overstating Borrower's income or assets, understating or failing to provide’deCumentation of Borrower's
debt obligations and liabilities, and misrepresenting Borrower's occupancy or intended occupancy of the
Property as Borrower's principal residence.

5. Protection of lender's Interest in the Property and Rights Under s, Security
Instrument.

(a) Protection of Lender's Inmterest. If: (i) Borrower fails to perform the coverants and
agreements contained in this Security Instrument; (i) there is 2 legal proceeding or government order that
might sigpificantly affect Lender's interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien that
has priority or may attain priority over this Security Instrument, or to enforce laws or regulations); or (iff)
Lender reasonably believes that Borrower has abandoned the Property, ther Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and/or rights under this
Security Instrument, including proiecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions may include, but are not limited to: (I) paying any sums secured
by a lien that has priority or may attain priority over this Security Instrument; (II) appearing in court; and
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(II) paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C)
other fees incurred for the purpose of protecting Lender's interest in the Property and/or rights under this
Security Instrument, including its secared position in a bankrupicy proceeding. Securing the Property
includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to
make repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes,
eliminating building or other code violations or dangerous conditions, and having utilities turned on or off.
Although Lender may take action under this Section 9, Lender is not required to do so and is not under any
duty or obligation to do so. Lender will not be liable for not taking any or all actions authorized under this
Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with
Borrower to avoid foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so
unless renuired by Applicable Law. Lender may take reasonable actions to evaluaie Borrower for available
alternatives *o foreclosure, including, but net limited io, obtaining credit reports, title reports, title
insurance, propercv. valuations, subordination agreements, and third-party approvals. Borrower authorizes
and consents to-nese actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered irem Borrower as described below in Section 9(c), unless prohibited by Applicable
Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will
become additional debt of Borrowes secured by this Security Instrument. These amounts may bear interest
at the Note rate from the date of disurszment and will be payable, with such interest, upon notice from
Lender to Borrower requesting paymeat.

(d) Leasehoid Terms. If this Secufitv Instrument is on a leasehold, Borrower will comply with ail
the provisions of the lease. Borrower will no. surrender the leasehold estate and interests conveyed or
terminate or cancel the ground lease. Borrower widl not. without the express written consent of Lender,
alter or amend the ground lease. If Borrower acguires foe title to the Property, the leasehold and the fee
titte will not merge unless Lender agrees to the merger L writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitied by Appticable Law, in the event the Property is
leased to, used by, or occupied by a third party ("Tenant"), Borrcwer ic unconditionally assigning and
transferring to Lender any Rents, regardiess of to whom the Rents zie-payable. Borrower authorizes
Lender to collect the Rents, and agrees that each Tenant will pay the Rentsto Lender. However, Borrower
will receive the Rents until (i) Lender has given Borrower notice of Default pusuant to Section 26, and (if)
Lender has given notice to the Tenant that the Rents are to be paid to Lender. Thi: Section 10 constitutes
an absolute assignment and not an assignment for additional security only.

{b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of
Default to Borrower: (i} all Rents received by Berrower must be held by Borrower as truste¢ for-the benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender will Le ewitled o
collect and receive all of the Rents; (iii) Borrower agrees to instruct each Tenant that Tenant is 1o pay all
Rents due and unpaid to Lender upon Lender's written demand to the Tenant; {iv) Borrower will ensure
that each Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such
Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents collected by Lender
will be applied first to the costs of taking control of and managing the Property and collecting the Rents,
including, but not limited to, reasonable attorneys' fees and costs, receiver's fees, premiums on receiver's
bonds, repair and mainienance costs, insurance premiums, (axes, assessments, and other charges on the
Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will
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be entitled to have a receiver appointed to take possession of and manage the Property and collect the Rents
and profits derived from the Property without any showing as to the inadequacy of the Property as
Security.

{c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents, any funds paid by Lender for such purposes will
become indebtedness of Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one
month jn advance of the time when the Rents become due, except for security or similar deposits.

(e} No Other Assignment of Rents. Borrower represents, warrants, covenanis, and agrees that
Borrower has not signed any prior assignment of the Rents, will not make any further assignment of the
Rents, and h2; not performed, and will not perform, any act that could prevent Lender from exercising its
rights under fisis Security Instrument.

() Contror snid Maintenance of the Property. Unless required by Applicable Law, Lender, or a
receiver appointed vader Applicable Law, is not obligated to enter upon, take control of, or maintain the
Property before or affer giving notice of Default to Borrower. However, Lender, or a receiver appointed
under Applicable Law, may fis s¢ at any time when Borrower is in Default, subject to Applicable Law.

(g Additional Provisicas . Any application of the Rents will not cure or waive any Default or
invalidate any other right or remedy of Iender. This Section 18 does not relieve Borrower of Borrower's
obligations under Section 6.

This Section 10 will terminate wher al. the sums secured by this Security Instrument are paid in full.

11. Mortgage insurance.

{a) Payment of Premiums; Substitution of Folicy; Loss Reserve; Protection of Lender. If
Lender required Mortgage Insurance as 2 condition of itaking the Loan, Borrower will pay the premiums
required to maintain the Mortgage Insurance in effeci.”If Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, and () the Morigage Insurance
coverage required by Lender ceases for any reason to b¢ aviileble from the mortgage insurer that
previously provided such insurance, or (i) Lender determines/:a its sole discretion that such mortgage
insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower
will pay the premiums required to obtain coverage substantially eguva'ent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost tn Borrewniof the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Bowruwer will continue to
pay to Lender the amount of the separately designated payments that were due when theinsurance coverage
ceased to be in effect. Lender will accept, use, and retain these payments as a non-refundub’e loss reserve
in Heu of Mortgage Insurance. Such loss reserve will be non-refundable, even when the Liaz is paid in
full, and Lender will not be required to pay Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the 2mount
and for the period that Lender requires) provided by am insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required
to make separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay
the premiums required to maintzin Morigage Insurance in effect, or to provide 2 non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest at the Note rate.
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(b) Mortgage Insurance Agreements. Morigage Insurance reimburses Lender for certain losses
Lender may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses. Any such agreements will not: (i) affect the
amounts thai Borrower has agreed to pay for Mortgage Insurance, or any other terms of the Loan; (i)
increase the amount Borrower will owe for Mortgage Insurance; (iif) entitle Borrower to any refund; or
(iv) affect the -ights Borrower has, if any, with respect to the Morigage Insurance under the Homeowners
Protection Act 0’1398 (12 U.S.C. § 4901 et seq., as it may be amended from time to time, or any
additional er successar federal legislation or regulation that governs the same subject matter ("HPA"),
These rights under the’HPA may include the right to receive certain disclosures, to request and obtain
cancellation of the Mortgare Insurance, to have the Mortgage Insurance terminated automatically, and/or
to receive a refund of any Mirtgage Insurance premiums that were usearned at the time of such
cancellation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.
(a) Assignment of Miscellaneous Fioceeds. Borrower is unconditionally assiening the right to
receive all Miscellaneous Proceeds to Lender ard agrees that such amounts will be paid to Lender.

{b) Application of Miscellaneous Proceads upon Damage to Property. If the Property is
damaged. any Miscellaneous Proceeds will be appiicd iy restoration or repair of the Property, if Lender
deems the restoration or repair to be economically feasirie and Lender's security will not be lessened by
such restoration or repair. During such repair and restoraiion period, Lender will have the right to hold
such Miscellaneous Proceeds untll Lender has had an opportubily to inspect the Property to ensure the
work has been completed to Lender's satisfaction (which may inclnde satisfying Lender's minimum
eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond,
and insurance requirements) provided that such inspection must be underizken prompiy. Lender may pay
for the repairs and restoration in a single disbursement or in a series of progiess payments as the work is
completed, depending on the size of the repair or restoration, the terms cf iiie’repair agreement, and
whether Borrower is in Default on the Loan. Lender may make such disbursemen:s directly to Borrower,
to the person repairing or restoring the Property, or payable jointly to both. Unless L<nder and Borrower
agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
will not be required to pay Borrower any interest or earnings on such Miscellaneous Procesds.” If Lender
deemns the restoration or repair not to be economically feasible or Lender's security would be letsened by
such restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds will be applied in the order that Partial Payments are applied in Section 2 (b).

{c) Application of Miscellaneous Proceeds upon Cendemnation, ‘Destruction, or Loss in
Value of the Property. In the event of a total taking, destruction, or loss in value of the Property, all of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Iustrument, whether or not
then due, with the excess, if any, paid io Borrower.
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In the event of 2 parfial taking, destruction, or loss in value of the Property (each, a "Partial
Devaluation") where the fair market value of the Property immediately before the Partial Devaluation is
equal to or greater than the amount of the sums secured by this Security Instrument immediately before the
Partial Devaluation, a percentage of the Miscellaneous Proceeds will be applied to the sums secured by this
Security Instrument unless Borrower and Lender otherwise agree in writing. The amount of the
Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of the
Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured
immediately before the Partial Devaluation, and dividing it by (if} the fair market value of the Property
immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid to
Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before
the Partial‘Devaluation is less than the amount of the sums secured immediately before the Partial
Devaluation, 21l of the Miscellaneous Proceeds will be applied to the sums secured by this Security
Instrument, whiber or not the sums are then due, unless Borrower and Lender otherwise agree in writing.

(d) Settieineit of Claims. Lender is authorized to collect and apply the Miscellanecus Proceeds
either to the sums secuied by this Security Instrument, whether or not then due, or fo restoration or repair
of the Property, if Borrower (i) abandons the Property. or (i) fails to respond to Lender within 30 days
after the date Lender notifics Borrower that the Opposing Party (as defined in the next sentence) offers to
seftle a claim for damages. "Cppusing Party” means the third party that owes Borrower the Miscellaneous
Proceeds or the party against whom- Borrower has a right of action in regard to the Miscellaneous
Proceeds.

(e) Proceeding Affecting Lender o interest in the Property. Borrower will be in Default if
any action or proceeding begins, whether ¢ivii or criminal, that, in Lender's judgment, could result in
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under
this Security Instrument. Borrower can cure such 'z Default and, if acceleration has occurred, reinstate as
provided in Section 20, by causing the action or procerding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other maiarial impairment of Lender's interest in the
Property or rights under this Security Instrument. Borrower 1s<unconditionally assigning to Lender the
proceeds of any award or claim for damages that are attributable tn-the impairment of Lender's interest in
the Property, which proceeds will -be-paid to Lender. All Miscellanzous Proceeds that are not applied to
restoration or repair of the Property will be applied in the order that lartial Payments are applied in
Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Vaiver. Borrower or any
Successor in Interest of Borrower will not be released from Hability under thiz Security Instrument if
Lender extends the time for payment or modifies the amortization of the sums secu'ed }y this Security
Instrument. Lender will not be required to commence proceedings against any Successer i Interest of
Borrower, or to refuse to extend time for payment or otherwise modify amortization of the sems secured
by this Security Instrument, by reason of any demand made by the original Borrower or any Sucesssors in
Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,-without
limitation, Lender's acceptance of payments from third persenms, entities, or Successors in Interest of
Borrower or in amounts less than the amount then due, will not be a waiver of, or preclude the exercise of,
any right or remedy by Lender.
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14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's
obligations and liability under this Security Instrument will be joint and several. However, any Borrower
who signs this Security Instrument but does not sign the Note: (a) signs this Security Instrument fo
mortgage, grant, convey, and warrant such Borrower's interest in the Property under the terms of this
Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate rights such as
dower and curtesy and any available homestead exemptions; (c) signs this Security Instrument to assign any
Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender: (d) is not personally
obligated to pay the sums due under the Note or this Security Instrument; and (¢) agrees that Lender and
any other Borrower can agree to extend, modify, forbear, or make any accommodations with regard to the
terms of the Note or this Security Instrument without such Borrower's consent and without affecting such
Borrower's obligations under this Security Instrument.

Subircu to the provisions of Section 19, amy Successor in Interest of Borrower who assumes
Borrower's obligations wnder this Security Instrument in writing, and is approved by Lender, will obtain
all of Borrowsr's rights, obligations, and benefits under this Security Instrument. Borrower will not be
released from Beirower's obligations and liability under this Security Instrument uniess Lender agrees to
such release in writiig.

15. Loan Charges,

(a) Tax and Flood Deteimination Fees. Lender may require Borrower to pay () a one-time
charge for a real estate tax verification and/or reporting service used by Lender in connection with this
Loan, and (i) either (A) a one-tirie charge for flood zone determination, certification, and tracking
services, or (B} a one-time charge for fisod zone determination and certification services and subsequent
charges each time remappings or similar cranges occur that reasonably might affect such determination or
certification. Borrower will also be respousivle for the payment of any fees imposed by the Federal
Emergency Management Agency, or any successur, agency, at any time during the Loan term, in
connection with anty flood zone determinations.

(b) Default Charges. If permitied under Appliicible Law, Lender may charge Borrower fees for
services performed in connection with Borrower's Defaull # protect Lender's interest in the Property and
rights under this Security Instrument, including: () reasonalie attorneys' fees and costs; (i} property
inspection, valuation, mediation, and loss mitigation fees: and (i other related fees.

(c) Permissibility of Fees. In regard to any other fees, the chsnce of express authority in this
Security Instrument to charge a specific fee to Borrower should not be (orstrued as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibiied nv this Security Instrument
or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and tha: law is finally
interpreted so that the interest or other loan charges collected or to be collected in comastion with the
Loan exceed the permitted limits, then (i) any such loan charge will be reduced by the amowiit necessary to
reduce the charge to the permitted limit, and (if) any sums already collected from Bomower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this tefund by
reducing the principal owed under the Note or by making 2 direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under the Note). To the extent permitted by
Applicable Law, Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in
connection with this Security Instrument must be in writing.
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(a) Notices to Borrower. Unless Applicable Law requires z different method, any written notice to
Borrower in connection with this Security Instrument will be deemed to have been given to Borrower when
(i) mailed by first class mail, or (if) actually delivered to Borrower's Notice Address (as defined in Section
16(c) below) if sent by means other than first class mail or Electronic Communication (as defined in
Section 16(b) below). Notice to any one Borrower will constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. If amy notice to Borrower required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless another celivery method is required by Applicable
Law, Lender may provide notice to Borrower by e-mail or other electronic communication ("Electronic
Communication") if: (i} agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender
with Borrowe:'s e-mail or other electronic address {"Electrenic Address”); (i) Lender provides Borrower
with the optisa to receive notices by first class mail or by other non-Electronic Communication instead of
by Electronic ‘Ceipmunication; and (iv} Lender otherwise complies with Applicable Law. Any notice to
Borrower sent by Flectronic Communication in connection with this Security Instrument will be deemed to
have been given to Entoriver when sent unless Lender becomes aware that such notice is not delivered. If
Lender becomes aware fhat' any notice sent by Electronic Communication is not delivered, Lender will
resend such communicaticu to Borrower by first class mail or by other non-Electronic Communication.
Borrower may withdraw the agrecment to receive Electronic Communications from Lender at any time by
providing written notice to Lende: of Porrower's withdrawal of such agreement.

{c) Borrower's Notice Address. ~The address to which Lender will send Borrower notice ("Notice
Address") will be the Property Address-uniess Borrower has designated a different address by written
notice io Lender. If Lender and Borrower have agreed that notice may be given by Electromic
Communication, then Borrower may designate an Tiectronic Address as Notice Address. Borrower will
promptly notify Lender of Borrower's change of Notice Address, including any changes to Borrower's
Electronic Address if designated as Notice Address, '} Lender specifies a procedure for reporting
Borrower's change of Notice Address, then Borrower wili repart a change of Notice Address only through
that specified procedure.

(d) Notices to Lender. Any notice to Lender will be give by delivering it or by mailing it by first
class mail fo Lender's address stated in this Security Instrument vnles: Lender has designated another
address (including an Electronic Address} by notice to Borrower. Any-uotice in connection with this
Security Instrument will be deemed to have been given to Lender only when 2Cwally received by Lender at
Lender's designated address (which may include an Electronic Address). If auy nedce to Lender required
by this Security Instrument is also required under Applicable Law, the Applicable, Law requirement will
satisfy the corresponding requirement under this Security Instrument.

(e) Borrower's Physical Address. In addition to the designated Notice Address, Farower will
provide Lender with the address where Borrower physically resides, if different from inz. Property
Address, and notify Lender whenever this address changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is
governed by federal law and the law of the State of Illinois. All rights and obligations contained in this
Security Instrument are subject to any requirements and limitations of Applicable Law. If any provision of
this Security lnstrument or the Note conflicts with Applicable Law (i) such conflict will not affect other
provisions of this Security Instrument or the Note that can be given effect without the conflicting
provision, and (i) such conflicting provision, o the exient possible, will be considered modified o
comply with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence should not be construed as a prohibition against agreement
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by contract. Any action required under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Applicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and
vice versa; (b) the word "may" gives sole discretion without any obligation to take any action; (c} any
reference to "Section” in this document refers to Sections contained in this Security Instrument unless
otherwise noted; and (d} the headings and captions are inserted for convenience of reference and do not
define, limit, or describe the scope or imtent of this Security Instrument or any particular Section,
paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security
Instrument.

19. viansfer of the Property or a Beneficial Interest in Borrower. For purposes of this
Sectien 19 ‘only, "Interest in the Property” means any legal or beneficial interest in the Property,
including, but wo* limited to, those Deneficial interests transferred in a bond for deed, contract for deed,
installment sales conleatt, or escrow agreement, the intent of which is the transfer of tifle by Borrower to a
purchaser at a future date.

If all or any part of th: Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a bracficial interest in Borrower is sold or transferred) without Lender's prior
wriften consent, Lender may rcauire immediate payment in full of all sums secured by this Security
Instrument. However, Lender will rot vxercise this option if such exercise is prohibited by Applicable
Law.

If Lender exercises this option, Lendec will give Borrower notice of acceleration. The notice will
provide a period of not less than 30 days ficin the date the notice is given in accordance with Section 16
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to, or upen, the expiration of this pertod, Lender may invoke any remedies permitted by
this Security Instrument without further notice or dertard.on Borrower and will be entitled to collect all
expenses incurred in pursuing such remedies, including, ‘b not limited to: {2) reasonable attorneys' fees
and costs; (b) property inspection and valuation fees: and fClother fees incurred to protect Lender's
Interest in the Property and/or rights under this Security Instrurent

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain
conditions, Borrower will have the right to reinstate the Loan and have snforcement of this Security
Instrument discontinued at amy time up to the later of (a) five days before 2y foreclosure sale of the
Property, or (b) such other period as Applicable Law might specify for the termnation of Borrower's right
to reinstate. This right fo reinstate will not apply in the case of acceleration under Scction 19,

To reinstate the Loan, Borrower must satisfy al! of the following conditions: (aa) bay |.ender all sums
that then would be due under this Security Instrument and the Note as if no acceleration had ¢-uirred; (bb)
cure any Default of any other covenants or agreements under this Security Instrument or the' Note: (cc) pay
all expenses incurred in enforcing this Security Instrument or the Note, including, but not limited to: (i)
reasonable attorneys’ fees and costs; (i) property inspection and valuation fees; and (i) other fees
incurred to protect Lender's interest in the Property and/or rights under this Security Instrument or the
Note; and {dd) take such action as Lender may reasonably require to assure that Lender's interest in the
Property and/or rights under this Security Instrument or the Note, and Borrower's obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

4470507734
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Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank check,
treasurer's check, or cashier's check, provided any such check is drawn upen an institution whose deposits
are insured by a U.S. federal agency, instrumentality, or entity; or (ddd) Electronic Fund Transfer. Upon
Borrower's reinstatement of the Loan, this Security Instrument and obligations secured by this Security
Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security
Instrument, may be sold or otherwise transferred one or more times. Upon such a sale or other transfer,
all of Lender's rights and obligations under this Security Instrument will convey to Lender's successors
and assigns.

22. voan Servicer. Lender may take any action permitted under this Security Instrument through
the Loan Seivicer or another authorized representative, such as a sub-servicer. Borrower understands that
the Loan Servicer-un other authorized representative of Lender has the right and authority to take any such
action.

The Loan Servicer mzy change one or more times during the term of the Note. The Loan Servicer
may or may not be the Lolder of the Note. The Loan Servicer has the right and authority to: (2) collect
Periodic Payments and any oth<r amounts due under the Note and this Security Instrument; (b) perform
any other mortgage loan serviciag obligations: and {c) exercise any rights under the Note, this Security
Instrument, and Applicable Law on benalf of Lender. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change-swhich will state the name and address of the new Loan Servicer,
the address to which payments should boinade, and any other information RESPA and other Applicable
Law require in connection with a notice of trzireier of servicing.

23. Notice of Grievance. Until Borrowe: or Lender bas notified the other party (in accordance
with Section 16) of an alleged breach and afforded th> ober party a reasonable period afier the giving of
such notice to take corrective action, neither Borrower 107 Tender may commence, join, or be joined to
any judicial action (either as an individual litigant or a memberof 2 class) that (a) arises from the other
party's actions pursuant to this Security Instrument or the Note. or (b} alleges that the other party has
breached any provision of this Security Instrument or-the-Note. If Applicable Law provides a time period
that must elapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this Section 23. The notice of Default given to Borrower pescuant to Section 26(a) and the
notice of acceleration given to Borrower pursuant to Section 19 will be decmed to satisfy the notice and
opportunity to take corrective action provisions of this Section 23. '

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable Laws
where the Property is located that relate to health, safety, or environmental protection; (i} “Hazardous
Substances" include (A) those substances defined as foxic or hazardous substances, pollutants, or wastes by
Environmental Law, and (B) the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, corrosive materials or agents, and radicactive materials; (ili) "Enviropmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental Law; and
(iv) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

4470507734
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(b} Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the
presence, use, disposal, storage, or release of any Hazardous Substances, or threaten fo release any
Hazardous Substances, on or in the Property. Borrower will not do, nor allow anyoze else io do, anything
affecting the Property that: (i) violates Environmental Law; (i) creates an Environmental Condition: or
(i) due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects
or could adversely affect the value of the Property. The preceding two sentences will not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but
not limited fo, hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will prompdly give Lender written notice of: (i) any
investigation, claim, demand, lawsuit, or other action by any governmental or regulatory agency or private
party inve.virg the Property and any Hazardous Substance or Environmental Law of which Borrower has
actual koowleage; (i} any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release., or threat of release of any Hazardous Substance; and (jii) any condition caused by the
presence, use, 0. reuease of a Hazardous Substance that adversely affects the value of the Property. If
Borrower learns, or s uetified by any governmental or regulatory authority or any private party, that any
removal or other remedizacn of any Hazardous Substance affecting the Property is necessary, Borrower
will promptly take all necessary remedial actions in accordance with Environmental Law. Nothing in this
Security Instrument will create(an;” obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the
debt for this Loan is electronic, Borrcwe: acknowledges and represents to Lender that Borrower: (a)
expressly consented and intended to sign (he electronic Note using an Electronic Signature adopted by
Borrower ("Borrower's Electronic Signature") istead of signing a paper Note with Borrower's written pen
and ink signature; (b) did not withdraw Borrowrr's »xpress consent to sign the electronic Note using
Borrower's Electronic Signature; (c) understood that Ly signing the elecironic Note using Borrower's
Electronic Signature, Borrower promised to pay the aeit-evidenced by the electronic Note in accordance
with its terms; and (d) signed the electronic Note with Bor.ower's Electronic Signature with the intent and
understanding that by doing so, Borrower promised to pay ne debt evidenced by the electronic Note in
accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan 24 agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default (0 Borrower prior to acceleration
following Borrower's Default, except that such notice of Default will not be sent when “euder exercises its
right under Section 19 unless Applicable Law provides otherwise. The notice will spucify . ia addition to
any other information required by Applicable Law: {i) the Default; (i) the action required fo cure the
Default; (iti) a date, not less than 30 days (or as otherwise specified by Applicable Law) froin the date the
notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure the Defw! on or
before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate
after acceleration; and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a
Default or to assert any other defense of Borrewer to acceleration and foreclosure.

4470507734
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(b} Acceleration; Foreciosure; Expenses. If the Default is not cured on or before the date
specified in the nofice, Lender may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender will be entitled to collect all expenses incurred in pursuing the remedies provided in this Section
26, including, but not limited to: (i) reasonable attorneys' fees and costs; (ii) property inspection and
valuation fees; and (ifi) other fees incurred to protect Lender's interest in the Property and/or rights under
this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release
this Security Instrument. Borrower will pay any recordation costs associated with such release. Lender
may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

28. Fiazement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the irsurance coverage required by Borrower's agreement with Lender, Lender may purchase
insurance at Borrower 5 expense to protect Lender's interests in Borrower's collaieral. This insurance
may, but need not, protect Borrower's interests. The coverage that Lender purchases may not pay any
claim that Borrower mahes or any claim that is made against Borrower in connection with the collateral.
Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has ouiained insurance as required by Borrower's and Lender's agreement. If
Lender purchases insurance for the criateral, Borrower will be responsible for the costs of that insurance,
including interest and any other chasgeo-Lender may impose in connection with the placement of the
insurance, unfil the effective date of the cuucellation or expiration of the insurance. The costs of the
insurance may be added to Borrower's total otstanding baiance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower m2y-be able to obtain on its own.

4470507734

ILLINOIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014  Q7/2021
FAIRWAY INDEPENDENT MORTGAGE CORPORATION - NMLS 2289 Page 19 of 21

AR AT NIRRT ARA AN




2424820608 Page: 21 of 34

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this
Security Instrument and in any Rider signed by Borrower and recorded with it.

""""

i /i (Seal)

—

ROBERTK/’ J. SK EV o -Bomower
INDIVIDUALLY & ASJr,R STEE OF ROBERT J. SKOPEK REVOCABLE TRUST DATED 1/22/24

L‘){Qu /{ LLC')’D-J&‘( (Seal)

ST EPH S SKO EK -Borrower
TRUSTEE Ot NOBERT J. SKOPEK REVOCABLE TRUST DATED 1/22/24

7 . 7 / (Seal)
ROBERT J. sr(or omows
TRUSTEE OF NIE S S'(OPEK REVOCABLE TRUST DATED 1/22/24
)’/\Q«. e K(/(A’t '@’4_ — (Seal)
STEPHANIE S. SKOPEf( Somowsr
INDIVIDUALLY & AS TRUSTEE OF STEPHARIF 5-SKOPEK REVOCABLE TRUST DATED
1/22/24
{Seal}
-Bomrower
o {Seal
-Borrower
{Seal
-Borower
{Seal)
-Borrower
4470507734
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State of lllinois

County/City of__~ e e ey
This instrument was acknowledged before me on -2 &2 9 by
ROBERT J. SKOPEK AND STEPHANIE S. SKOPEK, INDIVIDUALLY AND AS TRUSTEES OF
ROBERT J. SKOPEK REVOCABLE TRUST DATED 1/22/24 AND STEPHANIE S. SKOPEK
REVOCABLE TRUST DATED 1/22/24

Notary Pubiic

My commission exiyes:

SUSAN ROKUS '
Notary Public, Siate of [inois
Comimission Mo. 438178

Hy Commission Expi . 9 2027

LOAN ORIGINATION ORGANIZATION: FAIRWAY INDEPENDENT MORTGAGE CORPORATION
NMLS ID: 2289

LOAN CRIGINATOR: MIKE TEPPEN

NMLS ID: 224258
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ILLINDIS - Singe Famaly - Fannie Mae/Freddie Mac UNIFORNM INSTRUNENT WITH MERS Form 3074  07/2021
FAIRWAY INDEPENDENT MORTGAGE CORPORATION - NMLS 2283 Page 21 of 21

AR AN AR




2424820608 Page: 23 of 34

UNOFFICIAL COPY

LEGAL DESCRIPTION EXHIBIT

PARCEL ONE:

10T 15 IN HAWTHORME RIDGE, FEING A SUEDIVISICN OF PART OF THE SOUTHMEST (IBRTER OF SECTION 1 AND TE
NRTEWEST QUARTER OF SECTION 12, ALL IN TOWNSHIP 42 NCORTH, RANCE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, TLIINDIS.

BARCEL THO:

EASEMENT FOR INGKESS AND EGRESS, DRAINACE AND PURLIC UTILITIES OVER PRIVATE STREETS TAREIED MEREURY LANE
AND HUBBEIL COURT, AS DEPICTED ON PLAT OF HAWTEHORNE RIDGE SUBDIVISION RECORDED AS DOCIMENT NIMEER

97671955, AND AS SE[ TORTH IN THE DECIARATION COVENANTS, CONOITIONS, RESTRICTIONS, AND EASFMENTS FCR
HAWTERNE RIDGE SUBDLVTSION RECCRDED DECEMEER 11, 1957 AS DOCOMENT 97830246,

4470507734
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Inter Vivos Revocable Trust Rider

Definitions Used in this Rider.

{A) "Revocable Trust.”
ROBERT J. SKOPEK REVOCABLE TRUST

created under trust instrument dated JANUARY 22, 2024 , for the benefit of
ROBERT J. SKOPEK AND STEPHANIF S. SKOPEK

(B) "Revocabie Tiust Trustee(s)."
ROBERT J. SKUPEK AND STEPHANIE S. SKOPEK

trustee(s) of the kevosable Trust.

{C) "Revocable Trust Settiur{s).”
ROBERT J. SKOPEK AND/STEPHANIE S. SKOPEK

settlor(s), grantor{s), or frustor(s) ¢ the Revocable Trust.

{3} "Lender."
FAIRWAY INDEPENDENT MORTGAGI CORPORATION

(E} "Security Instrument.” The Deed of Trust, Moricage or Security Deed and any riders thereto of
the same date as this Rider given to secure the Note to Lender of the same date made by the
Revocable Trust, the Revocable Trust Trustee(s) 21d the Revocable Trust Settlor(s) and any
other natural persons signing such Note and covering the Property (as defined below).

(F) "Property." The property described in the Security Instrumeni( end-iccated at:

2 MARBURY LN., BARRINGTON, ILLINGIS £0010
(Property Address)

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 28TH dey of AUGUST ,
2024 , and is incorporated into and shall be deemed to amend and :ipplement the Security
Instrument.

ADDITIONAL COVENANTS. In addition to the covenamts and agreements made in. the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) ard ‘the Lender
further covenant and agree as follows:

A. Inter Vivos Revocable Trust.
1. Certification and Warranties of Revocable Trust Trustee(s).
The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust Is an inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to the
Property as trustee(s).

4470507734

Multistate Inter Vivos Revocable Trust Rider X
Bankers Systems ™M VMP® VMP372R (1808].00
Wolters Kiuwer Financial Services . 2010 Page 10of 4

LR RN R R




2424820608 Page: 25 of 34

UNOFFICIAL COPY

The Revocable Trust Trustee(s} warrants to Lender that (i) the Revocable Trust is vaildly
created under the faws of the State of ILLINOIS

(ii) the trust instrument creating the Revocable Trust is in full force and effect and there
are no amendments or other modifications to the trust instrument affecting the revocabii lt_y
of the Revocable Trust; (jii) the Property is located in the State of ILLINOIS

(iv} the Revocable Trust Trustee{s) have full power and authority as trustee(s) under the
trust instrument creating the Revocable Trust and under applicable law to execute the
Security instrument, including this Rider; (v} the Revocable Trust Trustee(s) have executed
the Security Instrument, including this Rider, on behalf of the Revocabie Trust; (vi) the
Revocable Trust Settlor(s) have executed the Security Instrument, inciuding this Rider,
acknov: |e-jg=ng all of the terms and conditions contained therein and agreeing to be bound
thereby, fuii' only the Revocable Trust Settior(s) and the Revocable Trust Trustee(s) may
hold any puwar of direction over the Revocable Trust; (viii) only the Revocable Trust
Settlor(s) hoid the power to direct the Trustee(s) in the management of the Property; (ix)
only the Revecablz Trust Settior(s) hold the power of revocation over the Revocabie Trust;
and (x) the Revocable Trust Trustee(s} have not been notified of the existence or assertion
of any lien, encumbraricz or claim against any beneficiat interest in, or transfer of all or any
portion of any beneficial /interest in or powers of direction over the Revocable Trust
Trustee(s} or the Revocable-Tiust, as the case may be, or power of revocation over the
Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABSLE TRUST AND TRANSFER OF POWERS OVER

REVOCABLE TRUST TRUSTEE(S) OR REVCCARBLE TRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEE(S}); MOTICE OF CHANGE OF OCCUPANCY OF THE PROPERTY:;
NOTICE OF TRANSFER OF BENEFICIAL INTEREST . REVOCABLE TRUST.
The Revocable Trust Trustee(s} shall provide timely siclice to Lender promptly upon notice or
knowledge of any revocation or termination of the keyrcabie Trust, or of any change in the
holders of the powers of directicn over the Revocable Trusy finstee(s) or the Revocable Trust,
as the case may be, or of any change in the holders of the power of revocation over the
Revocable Trust, or both, or of any change in the trustee(s) ¢ tae Revocable Trust {whether
such change is temporary or permanent}, or of any change in the Ocrupancy of the Property, or
of any sale, transfer, assignment or other disposition (whether by~ cperation of law or
otherwise) of any beneficial interest in the Revocable Trust.

B. Additional Borrower(s).

The term "Borrower” when used in the Security Instrument shall refer to' the Revocabie
Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlorisi, jointly and
severally. Each party signing this Rider below (whether by accepting and agreeing 1o the
terms and covenants contained herein or by acknowiedging all of the terms and covenants
contained herein and agreeing to be bound thereby, or both) covenants and agrees that,
whether or not such party is named as "Borrower" on the first page of the Security
Instrument, each covenant and agreement and undertaking of "Borrower” in the Security
instrument shall be such party’'s covenant and agreement and undertaking as "Borrower"
and shall be enforceable by Lender as if such party were named as "Borrower” in the
Security Instrument.

4470507734
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C. Transfer of the Property or 2 Beneficial Interest in the Revocable Trust.
The Revocable Trust Party/Parties acknowledge and agree that the prohibitions and
covenants of the Transfer of the Property or a Beneficial Interest in Borrower section in the
Security Instrument expressly includes but is not limited to a sale, transfer, assignment or
other disposition of any beneficial interest in the Living Trust.

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and
covenants contained in this Inter Vivos Revocable Frust Rider.

Trustee(s)
- 7% —7 424
r

& A8 "TRDSTF< ~F ROBERT J.
SROPEK. REVOCARIE TRUST DIFD 1/22/24

TRUSTEE OF ROBERT J. SKOPEK FEVOCARTR ToTST
DATED 1/22/24

£470507734
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Settlor Acknowledgment

BY SIGNING BELOW, the undersigned, Settior(s) of
ROBERT J. SKOPEK REVOCABLE TRUST

created undor trust instrument dated JANUARY 22, 2024 , for the benefit of
ROBERT J. SKCPEK AND STEPHANIE S. SKOPEK

acknowiedges all.of the terms and covenants contained in this Security Instrument and any rider(s)
thereto and agrees tc be hound thereby.

~" st 7 A

ROBERT LS
mc{( OW SROPEX RUVICASLE TRUST
D 1/22/24

S. SROEER” 7

SETTLCR OF RCBERT J. SKOPEK REVOCARIE TROST
DATED 1/22/24

4470507734
Inter Vives Revocable Trust Settior Acknowiedgment
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Inter Vivos Revocable Trust Rider

Definitions Used in this Rider.

{A} "Revocable Trust.”
STEPHANIE S SKOPEK REVOCABLE TRUST

created under trust instrument dated JANUARY 22, 2024 , for the benefit of
STEPHANIE S. SKOPEK AND ROBERT J. SKOPEK

(B) "Revocahie Tiust Trustee(s)."
STEPHANIE 5 /3XOPEK AND ROBERT J. SKOPEK

trustee(s) of the kRevorable Trust.

(C) "Revocable Trust Settior(s)."
STEPHANIE S, SKOPEK ANE POBERT J. SKOPEK

settlor(s), grantor(s), or trustor(s) o the Revocable Trust.

{D) "Lender.”
FAIRWAY INDEPENDENT MCRTGAGLORPORATION

(E} "Security Instrument.” The Deed of Trust, Norigage or Security Deed and any riders thereto of
the same date as this Rider given to secure the Mote to Lender of the same date made by the
Revocable Trust, the Revocable Trust Trustee(s} 2id the Revocable Trust Settlor(s) and any
other natural persons signing such Note and covering tlie Property {as defined below).

(F) "Property.” The property described in the Security Instrumerni( end located at:

2 MARBURY LN., BARRINGTON, ILLINGI® £2010
(Property Address)

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 28TH day of. AUGUST
2024 , and is incorporated into and shall be deemed to amend and supplement the Security
[nstrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in- the Security
Instrument, the Revocable Trust Trustee{s), and the Revocable Trust Settior{s) and the Lender
further covenarit and agree as follows:

A. Inter Vivos Revocable Trust.
1. Certification and Warranties of Revocable Trust Trustee{s).
The Revocable Trust Trustee(s) certify to Lender that the Revaocable Trust is an inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to the
Property as trustee(s).

4470507734
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The Revocable Trust Trustee(s) warrants to Lender that (i} the Revocable Trust is vaiidly
created under the laws of the State of ILLINOIS

{ii} the trust instrument creating the Revocable Trust is in full force and effect and there
are no amendments or other modifications to the trust instrument affecting the revoc:ab:!nty
of the Revocable Trust; (iii) the Property is located in the State of ILLINOIS

(iv) the Revocable Trust Trustee(s) have full power and authority as trustee(s) under Lhe
trust instrument creating the Revocable Trust and under applicable law to execute the
Security Instrument, including this Rider; (v} the Revocable Trust Trustee(s) have executed
the Cecurity instrument, including this Rider, on behaif of the Revocable Trust; (vi) the
Revucable Trust Settlor(s} have executed the Security instrument, including this Rider,
acknoviiedging all of the terms and conditions contained therein and agreeing to be bound
thereby, fVii! only the Revocable Trust Settior(s) and the Revocable Trust Trustee(s) may
hold any prwer of direction over the Revocable Trust; (vii) only the Revocable Trust
Settlor(s) hoid th power to direct the Trustes(s) in the management of the Property; (ix)
only the Revocaniz Trust Settlor(s) hold the power of revocation over the Revocable Trust;
and (x) the Revocable-Trust Trustee(s) have not been notified of the existence or assertion
of any lien, encumbrarice or claim against any beneficial interest in, or transfer of all or any
portion of any beneficial interest in or powers of direction over the Revocable Trust
Trustee(s) or the Revocabic-Trust, as the case may be, or power of revocation over the
Revocable Trust.

NOTICE OF CHANGES TO REVOCA3LE-TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEE(S); NOTICE OF C'{ANGE OF OCCUPANCY OF THE PROPERTY;
NOTICE OF TRANSFER OF BENEFICIAL INTERESY ' REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provide timely nictice to Lender promptly upon notice or
knowiedge of any revocation or termination of the keyozable Trust, or of any change in the
holders of the powers of direction over the Revocable Trust (wustee(s) or the Revocable-Trust,
as the case may be, or of any change in the holders of the power of revocation over the
Revocable Trust, or both, or of any change in the trustee(s) ¢rthe Revocable Trust (whether
such change is temporary or permanent), or of any change in the dcaupancy of the Property, or
of any sale, transfer, assignment or other disposition {whether by operation of law or
otherwise) of any beneficial interest in the Revocable Trust.

B. Additional Borrower(s).

The term "Borrower” when used in the Security Instrument shall refer i’ the Revocable
Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settior(sy, Jeintly and
severally. Each party signing this Rider below (whether by accepting and agreeing to the
terms and covenants contained herein or by acknowledging all of the terms and covenants
contained herein and agreeing to be bound thereby, or both) covenants and agrees that,
whether or not such party is named as "Borrower" on the first page of the Security
Instrument, each covenant and agreement and undertaking of "Borrower" in the Security
Instrument shall be such party's covenant and agreement and undertaking as "Borrower”
and shail be enforceable by Lender as if such party were named as "Borrower” in the
Security Instrument.
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C. Transfer of the Property or a Beneficial Interest in the Revocable Trust.
The Revocable Trust Party/Parties acknowiedge and agree that the prohibitions and
covenants of the Transfer of the Property or a Beneficial Interest in Borrower section in the
Security Instrument expressly includes but is not limited to a sale, transfer, assignment or
other disposition of any beneficial interest in the Living Trust.

BY SIGNING BELOW, the Revocabie Trust Trustee(s) accepts and agrees to the terms and
covenants comtained in this Inter Vivos Revocabie Trust Rider.

p
-
/

g T

‘]IRUSTE{‘(:FSRCE'EE[' J. SROPET REVOCARLE TRUST
7 i§

DATED) 1/22/24

/

INDIVIXRLLY & AS TRUSTEE OF STEPERTTE 2. SKOBEK REVOCRELE TRUST

DATED 1/22/24
4470507734
Muttistate Inter Vivos Revocable Trust Rider
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Settior Acknowiedgment

BY SIGNING BELOW, the undersigned, Settior(s) of
STEPHANIE S SKOPEK REVOCABLE TRUST

created undcr Trust instrument dated JANUARY 22, 2024 . for the benefit of
STEPHANIE 5. 5X0OPEK AND ROBERT J. SKOPFK

acknowledges all.wf tha terms and covenants contained in this Security Instrument and any rider(s)
thereto and agrees t¢ .be ound thereby.

o s 5 ] 7

ROEFRT J SOBEK -~ 7

SETTLOR OF S. SKOPEN LEOCARLE, TRUST

DATED 1/22/24

K (A dpod
STECERMNTE S, SKOPEK

SETTIOR OF STEPHRNIE 8. SROPEK REVOCARIE TR ST
DATED 1/22/24

4470507734
Inter Vivos Revocable Trust Setttor Acknowledgment
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELCPMENT RIDER is made this 28TH day of AUGUST ,
2024 |, and is incorporated into and amends and supplements the Mortgage, Mortgage
Deed, Decd of Trust, or Security Deed (the "Security Instrument”) of the same date, given by
the undersianed (the "Borrower") to secure Borrower's Note to
FAIRWAY INDEPENDENT MORTGAGE CORPORATION

{the "Lender”) of fhe same date and covering the Property described in the Security
Instrument and located ut:

2 MERFURY LN., BARRINGTON, ILLINOIS 60010
[Property Address]

The Property includes, but is net dimited to, a parcel of land improved with a dwelling,
together with other such parcels and cartain common areas and facilities, as described in
DECLARATIONS, COVENANTS, COND7IONS AND/OR RESTRICTIONS FILED IN RFAL
PROPERTY RECORDS OF THE COUNTY IN W' iCH THE PROPERTY IS LOCATED

{the "Declaration”). The Property is 2 part (of 2 planned unit development known as

HAWTRHORNE FUDGE
[Name of Planned Unit Deveicpment]

(the "PUD"). The Property also includes Borrower's interest In the homeowners association
or equivalent entity owning or managing the common areas.and facilities of the PUD (the
"Owners Association”) and the uses, benefits, and proceeds of Boirower’s interest.

PUD COVENANTS. in addition tc the representations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Lender furher-covenant and agree
as follows:

A. PUD Obligations. Borrower will perform ali of Borrower's obligations urvler the PUD's
Constituent Documents. The "Constituent Documents" are the: (i} Declaration: (i) articles of
incorporation, trust instrurmnent, or any equivalent document which creates #e- Owners
Association; and (iii) any by-laws or other rules or regulations of the Owners Assaciation.
Borrower will promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Property Insurance. Sc long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term

4470507734
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"extended coverage,” and any other hazards, including, but not limited to, earthquakes,
winds, and floods, for which Lender requires insurance, then (i) Lender waives the provision
in Section 3 for the portion of the Periodic Payment made to Lender consisting of the yearly
premium instaliments for property insurance on the Property, and (ii) Borrower's obligation
under Secfion 5 to maintain property insurance coverage on the Property is deemed satisfied
to the excent that the required coverage is provided by the Owners Association policy.

What lender requires as a condition of this waiver can change during the term of the
loan,

Borrower /wi, give Lender prompt notice of any lapse in required property insurance
coverage provideco by the master or bianket policy.

In the event or 7 distribution of property insurance proceeds in fieu of restoration or
repair following a losst0 the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrowe. ure hereby assigned and will be paid to Lender. Lender will
apply the proceeds to the suris secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Eorrower.

C. Public Liability Insurance. Eorrower will take such actions as may be reasonable to
insure that the Owners Association mairtains a public Hability insurance policy acceptable in
form, amount, and extent of coverage to't ender.

D. Condemnation. The proceeds of (Gny| award or claim for damages, direct or
consequential, payable to Borrower in conneciiorn with any condemnation or other taking of all
or any part of the Property or the common aieas and facilities of the PUD, or for any
conveyance in fieu of condemnation, are hereby assigned and will be paid to Lender. Such
proceeds will be applied by Lender to the sums secured by the Security instrument as
provided in Section 12.

E. Lender's Prior Consent. Borrower will not, except (after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Froperty or consent to: (i) the
abandonment or termination of the PUD, except for abandonment outermination required by
law in the case of substantial destruction by fire or other casualty ¢i inthe case of a teking
by condemnation or eminent domain; (i) any amendment to any provisign'of the Constituent
Documents unless the provision is for the express benefit of Lender; (i termination of
professional management and assumption of self-management of the Owners_/\ssociation; or
(iv) any action which would have the effect of rendering the public liability insurar.ce coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when die. then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F will become
additional debt of Borrower secured by the Security instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts will bear interest from the date of
disbursement at the Note rate and wili be payable, with interest, upon notice from Lender to
Borrower reguesting payment.

4470507734
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

PUD Rider.

(Seal)

-Borrower

g =
ROBERT J/SKOPEK UZ
T

INDIVIDUALL'( &S TRUSTEE OF ROBERT J. SKOPEK

REVOQ LE TRUST ZATED 1/22/2&
J
L 3y S a (Seal)
TEPHANIE §f SKOPEX Somower

INDIVIDUALLY & AS TRUSTEE'OF STEPHAMNIE S. SKOPEK
REVOCABLE TRUST DATED 1/22/24

(Seal)
STEPOANIE S, SKOPEK Borrower
TRUSTEE OF ROBERT J. SKOPEK REVOCABLE TRUST
DATED 1/22/24
e L / o
" /,?" };__ //7 } K (Seal)
-Bomrower

= /
ROBERT J. ,s’mzlz(
TRUSTEE OF STEPHANIE S. SKOPEX REVOCABLE TRUST
DATED 1/22/24

o (Seal) (Seal)

-Borrower -Borrower

(Seil) {Seai)

-Borrower -Borrower

4470507734
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