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Address:

Street: 2501 BURGUNDY LANE

Street line 2;

City: NORTHBROOK State; IL ZIP Code: 50082

Borrower. NYGCER HOMES LLC

L.oan / Mortgage Amount: $4100,000.00

This property is located within the program area and is exempt from the requirements of 785 ILCS 77/70 et seq. because
it is not ownar-ocoupied.

Certificate number: DSOFAA5S-5538-42D5-8A46-60111G2E2BEA Execution date: 8/7/2024
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PREPARED BY:

Anthony N Panzica
25106 W . Irving Park Road
Chicago H 60618

RECORD AND RETURN TO:
Anthony N Panzica
2510 W lrving Park Road

Chicago ll 60618

COMMERICAL MORTGAGE

THIS MORTGAGE ("Security instrument") is given on August / 2024,



2424914012 Page: 3 0f 12

UNOFFICIAL COPY

2023. The mortgagor is NYCER HOMES LLC  (“Borrower").

This Security Instrument is given to Chi Zhang OF 1906 Western
Northbrook il as lender

Borrower owes lender the principal sum of One Hundred
Thousand Dollars (U.S. $100,000.00). This debt is evidenced by Borrower's
note daedihe same date as this Security Instrument ("Note"), which provides
for monthly pzvents, with the full debt, if not paid earlier, due and payable
on uponsaleoineperty . This Security Instrument secures to Lender: (a)
the repayment of the-gebt evidenced by the Note, no interest, Borrower
hereby mortgage, grani and convey to Lender the following described
property located in Cook County, -lilinois:

Lot Tinblock 6 of Villas West subdivision ; being a subdivision in the north half of
section 21 township 42 north range 12 | -cast of the third principal meridian
according to plat thereof recorded in the offics. of the Recorder of Deeds
of Cook County [llinois on September 2 1978 as docuivent No 23-622-567

04-21- 108-015 0000



2424914012 Page: 4 of 12

UNOFFICIAL COPY

which has the address of 2501 Burgundy Lane Northbrook il 60082

TOGETHER WITH all the improvements now or hereafter erected on the
property,.and all easements, appurtenances, and fixtures now or hereafter a part
of the progarty.  All replacements and additions shall also be covered by this
Security Instrumant. All of the foregoing is referred to in this Security Instrument

as the "Property”.

BORROWER COVENAMNTS that Borrower is lawfully seized of the estate
hereby conveyed and has the right to mortgage, grant and convey the Property
and that the Property is unencuintored, except for encumbrances of record.
Borrower warrants and will defend gen3raly the titie to the Property against all

claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines  uniform covenants for
national use and non-uniform covenants with limited variaiions by jurisdiction fo

constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and zoree as

follows:

. Payment of Principal and interest: Prepayment and Late Charges.
Borrower shall promptly pay when due the principal of and interest on the debt
evidenced by the Note and any prepayment and late charges due under the
Note,
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2. Funds for Taxes and Insurance. The borrower will pay the real
estate taxes and fire insurance when due and produce proof of payment to
the lender. Failure to pay on time will give the Lender the option to pursue

legal remedies

3. Applicetion of Payments. Unless applicable law provides otherwise, all
payments receiver ty Lender under paragraphs 1 shall be applled: first, to
interest due; second, to-principal due; and last, to any late charges due under
the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,
fines and impositions attributable to the Property which may attain priority over
this Security Instrument, . Borrower shall promptly furnish to Lender all notices
of ambunts to be paid under this paragraph. I Forower makes these payments
directly, Borrower shall promptly furnish to Lende’ raceipts evidencing the
payments.

5. Hazard or Property Insurance. Borrower shall keep the impiovements
now existing or hereafter erected on the Property insured against lose by fire,
hazards included within the term “extended coverage” and any other hazards,
including floads or flooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods that Lender requires,
The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonable withheld, If

Borrower fails to maintain coverage described above, lender may, at Lender's
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option, obtain coverage to protect Lender's rights in the Properly in accordance

with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and
shall include a standard mortgage clause, Lender shall have the right to hold
the policies and renewals, If Lender requires, Borrower shall promptly give to
Lender all veceipts of paid premiums and renewsl notices. In the event of loss,
Borrower sha'l cive prompt notice to the insurance carrier and Lender, Lender

may make proof of izss if not made promptly by Borrower.

Unless Lender anu Porrower otherwise agree in writing, insurance
proceeds shall be applied to resioration or repair of the Property demaged, if the
restoration or repair is economiczly feasible and Lender's security is not
legsened. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance prrceads shall be applied to the sums
secured by this Security Instrument, whether of zict then due, with any excess
paid to Borrower. If Borrower abandons the Property, or 'does not answer within
30 days a notice from Lender that the insurance carrier hes offered to settie a
claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds 10 repair or restore the Property or to pay sums secured by this
Security Instrument, whether or not then due. The 30-day period ‘Wil begin

when the notice is given.

6. This is a commercial mortgage with the property as collateral

7. Protection of Lender's Rights in the Property. |f Borrower fails to
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perform the covenants and agreements contained in this Security Instrument, or
there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture or to enforce laws or regulations), then Lender may do and pay for
whatever is necessary to protect the value of the Property and Lender’s rights in
the Property. Lender's actions may include paying any sums secured by a lien
which has~priority over this Security Instrument, appearing in court, paying
reasonable 2%oneys’ fees and entering on the Property to make repairs.
Although Lender mav take action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursea by Lender under this paragraph 7 shall become
additional debt of Borrower secared by this Security Instrument.  Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at vie- Note rate and shall be payable,

with interest, upon notice from Lender to Borrowzr’ requesting payment,

8. Mortgage Insurance. None required .

9. Inspection. None.

10. Condemnation. The proceeds of any award or claim for danizges,
direct or consequential, in connection with any condemnation or other taking of
any part of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied
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to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. in the event of a partial taking of the Property in
which the fair market velue of the Property immediately before the taking is
equal to or greater than the amount of the sums secured by this Security
fr;strument immediately before the taking, unless Borrower and Lender otherwise
agree in_writing, the sums secured by this Security Instrument shall be reduced
by the ameunt of the proceeds multiplied by the following fractiom: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the
fair market value of the Property immediately before the taking. Any balance
shall be paid to Boirower. In the event of a partial taking of the Property in
which the fair market value of-the Property immediately before the taking is less
than the amount of the sums sacured immediately before the taking, unfess
Borrower and Lender otherwise 2grce in writing or unless applicable law
otherwise provides, the proceeds shall ‘he applied o the sums secured by this

Security Instrument whether or not the sums are then due.

11. Borrower Not Released; Forbearance By Lender Does not apply
12. Loan Charges Does not apply

13. Notices.  Any notice to Borrower provided for in this Secunty
instrument shall be given by delivering it or mailing it by first class mail unless
applicable law requires use of another method. The notice shall be directed io
the 1906 Western Northbrook If . Any notice to Lender shall be given by first
class mail to Lender's address stated herein or any other address Lender

designates by notice to Borrower, Any notice provided for in this Security
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Instrument shall be deemed to have been given to Borrower or Lender when

given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is
located. In the event that any provision of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this
Security Insiturment or the Note which can be given effect without the conflicting
provision. To s end the provisions of this Security Instrument and the Note

are declared to be severahle.

15. Borrower's Copy. DSoivower shall be given one conformed copy of the

Note and of this Security Instrumci?’

16. Transfer of the Property or a Beneficial Interest in Borrower, f ali or
any part of the Property or any interest in it is sold or transferred (or if a
beneficial interest in Borrower is sold or transferred and Rorrower is not a natural
person) without Lender’s prior written consent, Lender may) at its option, require
immediate payment in full of all sums secured by this Secwrity Instrument.
However, this option shall not be exercised by Lender if exercise is-prohibited by

federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument, If Borrower fails to pay these sums

prior to the expiration of this period, Lender may invoke any remedies permitted
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by this Security Instrument without further notice or demand on Borrower,

17. Borrower's Right to Reinstate Does not apply

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and

agree as follows:

18. Acceleration; Reinerfiss. Lender shall give notice to Borrower prior to
acceleration following Borrower's hreach of any covenant or agreement in this
Security Instrument  The notice shu't-specify: {a) the default; (b) the action
required to cure the default; {c) a date, not less than 30 days from the date the
notice is given fo Borrower, by which the dufeult must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result
in acceleration of the sums secured by this Security instrument, foreclosure by
judicial proceedings and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the rignt *o assert in the
foreclosure proceeding the non-existence of a default or any othe’ defense of
Borrower to acceleration and foreclosure. If the default is not cured on'ei tefore
the date specified in the notice, Lender, at its option, may require immediaie
payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect I expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’

fees and costs of title evidence,
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13, Release. Upon payment of all sums secured by this Security
Instrument, Lender shall release this Security Instrument without charge to

Borrower, Borrower shall pay any recordation costs.

BY .GIGNING BELOW, Borrower accepts and agrees to the terms and
covenants corta'ned in this Security Instrument and in any rider(s) executed by
Borrower and reccrded with it

e —

Borrower Chi Zhang as taenaging member of Nycer Homes LLC

STATE OF ILLINOIS, COOK COUNTY ss:

! Y\t Notary Public in and
for said county and state do hereby certify that CHI ZHANG. . AS MANAGING
MEMBER OF NYCER HOMES LLC
personally known to me to be the same person whose name subsCribad to the
foregoing instrument, appeared before me this day in person, and ackhowledged
that she signed and delivered the said instrument as her free and voluntary aut,

for the uses and purposes therein set forth.
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Given under my hand and official seal, this _'j_ th day of August 2024

50 N T P
WP P

L “OFFICIAL SEAL"
A BEATA KURIANSKS ;
b Motary Public, State Of Hlinols £
4 4

Commission No, 907488
My Commission Expires 01{27&02%‘

AP i iR




