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Mortgage

Definitions. Words used in multiple sectivn® of this document are defined below and other words are
defined under the caption TRANSFER OF RIGHTS.IN THE PROPERTY and in Sections 3, 4, 10,

11, 12,16, 19, 24, and 25, Certain rules regarding the usage of words used in this document are also
provided in Section 7.

Parties

{(A) "Borrower” is Marcos Zaragoza, an unmarried perso:, Marcos Zaragoza 6urrcn1!y residing at
2307 W 123rd Pl, Blue 1sland, IL 60406, Borrower is the wiortganor under this Security Instrument.

(B) “Lender"” is U.S, Bank Nationa! Association. Lender is a naviongi bank orpanized and

existing under the laws of the United States of America. Lender's ad ness is 2800 Tamarack Road,
QOwensboro, KY 42301, Lender is the mortgagee under this Security Insmunent. The term "Lender”
includes any successors and assigns of Lender.

Dacuments

(C) “Note” means the promissory note dated August 23, 2024, and signed by eaci-Dorvowver

who is legally obligated for the debt under that promissory note, that is in either (i) paper form,
using Borrower's written pen and ink signafure, or (i) elecironic form, using Bomower's (donted
Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The Note evicenes
the legal obligation of each Borrower who signed the Note to pay Lender One hundred seventy one
thousand five hundred and 00/100 Dollars (U.8. $171,500.00) plus interest at the rate of 6.500%.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than September I, 2054.
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(D) “Riders " means all Riders fo this Security Instrument that are signed by Borrower. All such
Riders are incorporated into and deemed to be a part of this Security Instrument. The following
Riders are to be signed by Borrower [check box as applicable):

() Adjustable Rate Rider O Condominium Rider O Other(s) [specify]
00 14 Family Rider O Planned Unit Development Rider
[J Second Home Rider D VA Rider

(E} “Security Instrument” means this document, which is dated August 23, 2024, together with all
Ridcrs u this document.

Additienal Definitions

(F) “Applicable " means all controlling applicable federal, state, and local statutes, regulations,
ordinances, and cariinistrative rules and orders (that have the effect of law) as well as all applicable
linal, non-appealabls judicial opinions.

(G} “Commnunity Associatian Dues, Fees, and Assessmenis ™ means all dues, fees, assessments,
and other charges that are iumosed on Borrower or the Property by a condomnuum agsociation,
homeowners association, or sim’iar organization.

(H) "Defindt ™ means: (i) the failure to pay any Periodic Payment or any other amount secured

by this Security Instrument on the dats it 7s Aue; (it) a breach of any representation, warranty,
covenanl, obligation, or agreement in thisSceurity Instrument; (iii) any materially false,
misleading, or inaccurate information or staterient to Lender provided by Borrower or any persons
or entities acting at Botrower's direction or with Barrawer's knowledge or consent, or failure to
provide Lender with material information in coni.erlinn with the Loan, as described in Section §; or

(iv) any action ot proceeding described in Section 12(<).

(1) “Electronic Fund Transfer' means any transfer of fuars, other than a transaction originated

by check, draft, or similar paper instrument, which is initiat2d through an electronic terminal,
telephonie instrument, computer, or magnetic tape so as to order, ins'nict, or authorize a financial
institution to debit or credit an account. Such term includes, but 15 par limited to, point-of-sale
transfers, automated teller machine transactions, transfers initiated b7 \clephone or other electronic
device capable of communicating with such financial institution, wire tran=fers, and automated
clearinghouse transfers,

(J) “Electronic Signafure™ means an "Electronic Signature” as defined in the UETA or E-SIGN, as
appiicable,

(K) "E-SIGN" means the Electronic Signatures in Global and National Commerce Aci (157/.5.C.
§ 7001 et seq.), as it may be amended from time fo time, or any applicable additional or sueesssor
legistation that governs the same subject matter.

(L) "Escrow Items ™ means: (1) taxes and assessments and other items that can attain priority over
this Security Instrument as a lien or encumbrance on the Property; (ii) leaschold payments or
ground rents on the Property, if any; (ili) premiums for any and all insurance required by Lender
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under Section 5; (iv) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in licu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 11; and (v) Community Associstion Dues, Fees, and Assessments if Lender requires that
they be escrowed begimning at Loan closing or at any time during the Loan term,

(M) “"Loan " means the debt obligation evidenced by the Note, plus interast, any prepayment
charges, costs, expenses, and late charges duc under the Note, and all sums due under this Security
Instrument, plus interest,

{(N) "Loan Servicer " means the entity that has the contractual right to receive Borrower's Periodic
Payinents and any other payments made by Borrower, and administers the Loan on behalf of
Lender..oan Servicer does not include a sub-servicer, which is an entity that may service the Loan
on behalf of k2 Loan Servicer.

{0) “Miscellanz:us Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by aay third parly (other than insurance proceeds paid under the coverages described
in Section 5) for: (i) dimage to, or destruciion of, the Property; (ii) condemnation or other taking of
all or any part of the Properiy, (iii) conveyance in lieu of condemnation; or (iv) misrepresentations
of, or omissions as to, the vaine and/or condition of the Property.

(P) "Morigage Insurance” mea)s insurance protecting Lender against the nonpayment of, or
Defauit on, the Loan. :

{Q) "Particd Pavmient” means any paymep! by Borrower, other than a voluntary prepayment
permitted under the Note, which is less than a full outstanding Periodic Payment.

{R) “Periodic Payment” means the regutarly scheduled amount due for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3

(S) “Property"” means the property described below worer the heading "TRANSFER OF RIGHTS
IN THE PROPERTY."

(T) “Rents” means all amounts received by or due Borrower in eanmection with the lease, use, and/
or occupancy of the Property by a party other than Borrower.

(UY "RESPA " means the Real Estate Settlement Procedures Act (12 14,.5.€. § 2601 et seq.) and
its implementing regulation, Regulation X {12 C.£R. Part 1024), as they iy be amended from
time to time, or any addilional or successor federal legislation or regulation that governs the same
subject matter. When used in this Security Instrument, "RESPA" refers to all w<quirements and
restrictions that would apply to a “federally related mortgage loan" even if the Loan does not
qualify as a "federally reiated mortgage loan" under RESPA.

(V) "Successor in Interest of Borrower” means any party that has taken title to the Propeny,
whether or not that party has assumed Borrower's obligations under the Note and/or this Sequry
Instrument.

(W) "UETA " means the Uriforin Electronic Transoctions Act, or a similar act recognizing the
validity of electronic information, records, and signatures, as enacted by the jurisdiction in which
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the Property is located, as it may be amended from time to time, or any applicable additional or
successor legislation that governs the same subject matter,

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions. and modifications of the Note, aad {ii) the performance of
Botrower's covenants and agreements under this Secunty Instrument and the Note. For this purpose,
Borrower mortgages, grants, conveys, and watrants to Lender the following described property located
in the County of Cook:

LOT 16 . BLOCK 9 IN LINDEN HEIGHTS, A SUBDIVISION OF THAT PART OF ORIGINAL
BLOCK. 3;<N SOUTH WASHINGTON HEIGHTS, A SUBDIVISION OF THE NORTHWEST

1/4 OF SECTION 10, TOWNSHIP 27 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, L'{TNG WEST OF VINCENNES AVENUE, ACCORDING TO THE PLAT THEREOF
RECORDED HEPPCMBER 12, 1914, AS DOCUMENT NO. 5492565, IN COOK COUNTY,
ILLINOITS.

Parcel 1D Number(s): 25:32-129-001-0000 & 25-30-129-002-0000
which currently has the addriss 02221 12 1st Pl, Blue Island, 1llinois 60406 {“Property Address ™),

and Borrower releases and waives zii rights under and by virtue of the homestead exemption laws of
this State,

TOGETHER WITH ai] the improvemetits now or subsequently erected on the property, including
replacements and additions to the improvemaits on such property, all property rights, including,
without limitation, all easements, appurtenances, vayalties, mineral rights, oil or gas rights or profits,
water rights, and fixtures now or subsequenily a part of the property, All of the foregoing is referred to
in this Security Instrument as the "Property.”

BORROWER REPRESENTS, WARRANTS, COVENANT S, AND AGREES that; (i) Borrower
lawfully owns and possesses the Property conveyed in this Secuity Instrument in fee simple or
lawfully has the right to use and accupy the Property under alessehold estate: (i1} Borrower has the
right to mortgage, graat, and convey the Property or Borrower's legsehold interest in the Property; and
(ii1) the Property is unencumbered, and not subject to any other owncishin interest in the Property,
except for encumbrances and ownership interests of record. Borrower waivants generally the title

to the Property and covenants and agrees to defend the title to the Property ag-inst all claims and
demands, subjcet to any encumbrances and ownership interests of record as o7 Lean closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use wit' lumited
variations and non-uniform covenants that reflect specific Illinois state requirements to sonstitute a
uniform security instrument covering real property.

Uniform Covenants. Borrower and Lender covenant and agree as foilows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late
Charges. Borrower witl pay each Periodic Payment when due. Berrower will also pay any
prepayment chirges and late charges due under the Note, and any other amounts due under this
Security Instrument, Payments due under the Note and this Secority Instruyment must be made in
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U.S. currency. If any chack or other instrument raceived by Lender as payment under the Note or
this Security Instrument is retarned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following
forms, as sclected by Lender: (a) cashy; {b) meney order; (c) certified check, bank check, treasurer’s
cheek, or cashier’s check, provided any such check is drawn upon an institution whose deposits are
insured by a U.S. federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or

at such giher location as may be designated by Lender in aceordance with the notice provisions in
Section 'o. Lender may accept or return any Partial Payments in its sole discretion pursuant to Section
2,

Any offset o elaiin that Borrower may have now or in the future against Lender will not relieve
Borrower from maing the full amount of all payments due under the Note and this Security
Instrument or perfomiing the covenants and agreements secured by this Security Instrument.

2. Acceptance and spplication of Payments or Proceeds.

(a) Acceptance and Appliczdon «f Partial Payments. Lender may accept and either apply or hoid
in suspense Partial Payments in<ts sole discretion in accordance with this Section 2. Lender is not
obligated to accept any Partial Payineats or to apply any Partial Payments at the time such payments
are accepted, and also is not obligated o pay interest on such unapplied funds, Lender may hold
such unapplied funds until Borrower mak:s yavment sufficient to cover a full Periodic Payment, at
which time the amount of the full Periodic ¥=-went will be applied to the Loan, If Borrower does
not make such a payment within a reasonable perou of time, Lender will either apply such funds in
accordance with this Section 2 or return them to Rorrower. If not applied earlier, Partial Payments will
be credited against the total amount due under the Loar in calculating the amount due in connection
with any foreclosure proceeding, payoff request, loan niodi*cation, or reinstatement. Lender may
accept any payment insufficienl to bring the Loan current witiiput waiver of any rights under this
Security Instrument or prejudice to its rights to refuse such payrients in the future,

(b) Order of Application of Partiat Payments and Periodic Payrienis, Except as otherwise
described in this Section 2, if Lender applies a payment, such payment will be applied to each Periodic
Payment in the order in which it became due, beginning with the oldest sistanding Periodic Payment,
&8s follows: first to interest and then to principal due under the Note, and fiial'v to Escrow Items. If

all outstanding Periodic Payments then due are paid in full, any payment amoants remaining may be
applied to late charges and to any amounts then due under this Security Instrumes., If all sums then
due under the Note and this Security Instrument are paid in full, any remaining payn ent :mount may
be applied, in Lender's sole discretion, 1o a future Periudic Payment ot to reduce the prineipat balance
of the Note.

If Lender receives a payment froms Borrower in the amount of one or more Periodic Payments end (he
amount of any late charge due for a delinquent Periodic Payment, the payment may be applied to the
delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.
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() Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d)} No Change to Payment Schedule. Any application of payments, insurance proceeds, or
Miscellanecus Proceeds to principal due under the Note will not extend or postpone the due date, or
change the amount, of the Periodic Payments.

3. Funds for Escrow ltems.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower must pay
to Lender on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum

of money to provide for payment of amcunts due for all Escrow {tems {the “Frnds "), The amount of
the Funds resuired to be paid each month may change during the term of the Loan. Borrower must
promptly firast to Lender all notices or invoices of amounts to be paid under this Section 3,

{b) Payment ¢1 Tunds; Walver, Barrower must pay Lender the Funds for Eserow Items unless
Lender waives this obfigzation in writing. Lender may waive this obligation for any Escrow Item

at any time. In the even’ of such waiver, Borrower must pay directly, when and where payable, the
amounis due for any Escraw ltems subject to the waiver. If Lender has waived the requirement to pay
Lender the Funds for any or (I Yerrow Items, Lender may require Borrower to provide proof of direct
payment of those items within such time period as Lender may require. Borrower's abligation 1o make
such timely payments and to provide proof of payment is deemed lo be a covenant and agreemeni

of Borrower under this Security Instrurient. If Borrower is obligated to pay Escrow ltems directly
pursuant to a waiver, and Borrower fails v7 piy timely the amount due for an Escrow Hem, Lender
may exercise its rights under Section 9 to pay stich amount and Borrower witl be obligated to repay to
Lender any such amount in accordance with Sectiza .

Except as provided by Applicable Law, Lender may »vithdraw the waiver as to any or all Escrow ltems
at any time by giving a notice in accordance with Seciiord 16; upon such withdrawal, Borrower must
pay to Lender all Funds for such Escrow ltems, and in suchamounts, that are then required under this
Section 3.

{¢) Amount of Funds; Application of Funds, Except as provided by-Applicable Law, Lender may,
at any time, collect and hold Funds in an amount up to, but not in e.cess of, the maximum amount 4
lender can require under RESPA., Lender will estimate the amount of Faras due in accordance with
Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S, {edezal agency,
instrumentality, or entity (inchiding Lender, if Lender is an institution whose degosits are so insured)
or in any Federal Home Loan Bank. Lender will apply the Funds to pay the Escrow liems no later than
the time specified under RESPA. Lender may not charge Borrower for: (i} holding and appiing the
Funds; (ii) annually analyzing the escrow account; or (iii) verifying the Escrow [tems, unléss Lender
pays Borrower itterest on the Funds and Applicable Law permits Lender to make such o charge
Unless Lender and Borrower agree in writing or Applicable Law requires interest ta be paid on the
Funds, Lender will not be required to pay Bormower any interest or earnings on the Funds. Lender will
give to Borrowet, without charge, an annoal aceounting of the Funds as required by RESPA.
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(d) Surplus; Shortage and Deficiency of Funds, In accordance with RESPA, if there is a surplus

of Funds held in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic
Payment is delinquent by more than 30 days, Lender may retain the surplus in the escrow account for
the payment of the Escrow ltems, If there is a shortage or deficiency of Funds held in escrow, Lender
will notify Borrower and Borrower will pay to Lender the amount necessary to make up the shortage
or deficiency in accordance with RESPA,

Upon payment in full of a)) sums secured by this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrower any Funds held by Lender,

4. Chargeou: Liens. Barrower must pay (a) all taxes, assessments, charges, fines, and impositions
attributable'to-the Property which have priority or may atiain priority over this Security Instrument,
(b) leaschold puvinents or ground rents on the Property, if any, and (¢) Community Association Dues,
Fees, and Asscsements, if any. If any of these items are Escrow Hems, Borrower will pay them in the
manner provided DiSestion 3,

Borrower must promptiy Jischarge any lien that has priority or may attain priority over this Security
Instrument unless Barrower: £a2) agrees in writing to the payment of the obligation secured by the lien
in a manner acceptable to Lender, but only so long as Borrower is performing under such agreement;
(bb) contests the lien in good faith by, ur defends against enforcement of the lien in, legal proceedings
which Lender determines, in its solc discretion, operate to prevent the enforcement of the lien while
those proceedings are pending, but only 1ot such proceedings are concluded; or {ce) secures from
the holder of the lien an agreement satisfactar; 1o Lender that subordinates the lien to this Security
Instrument (collectively, the "Reguired Actions ™). )f Lender determines that any part of the Property
is subject to a lien that has priotity or may attain oriotity over this Security Insttument and Bomrower
has not taken any of the Required Actions in regard o such lien, Lender may give Borrower a notice
identifying the lien. Within 10 days after the date on wpich that notice is given, Borrower must satisfy
the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower musi keep the improvements now existing or
subsequently erected on the Property insured against loss by fire, hazarss included within the term
"extended coverage.” and any other hazards including, but not limited W, carthquakes, winds, and
floods, for which Lender requires insurance, Botrower must maintain the {yp-s of insurance Lender
requires in the amounts (including deductible levels) and for the periods that Lenser requires, What
Lender requires pursuant to the preceding sentences can change during the term o the F.oan, and may
excecd any minimum coverage reguired by Applicable Law, Borrower may choose {ae it surance
carrier providing the insurance, subject to Lender’s right to disapprove Borrower's choice, v2iich right
will not be exercised unreasonably.

{b) Failure to Maintain Insurance, If Lender has a reasonabie basis to beiieve that Borrower 'as
failed to maintain any of the required insurance coverages described above, Lender may obtain
insurance coverage, at Lender's option and at Borrower's expense. Unless required by Applicable
Law, Lender 1s under no obligation to advance premiums for, or to seek to reinstate, any prior Japsed
coverage obtained by Borrower, Lender is under no obligation to purchase any particular type or
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amount of coverage and may seiect the provider of such insurance in its sole discretion, Before
purchasing such coverage, Lender will notify Borrower if sequired to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the
Praperty, or the contents of the Property, against any risk, hazard, or liability and might provide
greater or lesser coverage than was previously in effect, but not exceeding the coverage required
under Section 5(a). Borrawer acknowledges that the cost of the insurance coverage so obtained may
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender for costs associated with reinstating Borrower's insurance policy or with placing new
insurance «nder this Section 5 will become additional debt of Borrower secured by this Security
Instrument. Fhese amounts will bear interest at the Note rate from the date of disbursement and wilf be
payable, with such interes!, upon notice from Lender to Borrower requesting payment.

(c) Insurance Polizies. All insurance policies required by Lender and renewals of such policies: (i)
will be subject to Liewvler's right to disapprove such policies; (if) must include a standard morigage
clause; and {ili) mustari Lender as mortgapee andfor s an additional loss payee, Lender will have
the right io hold the policies-and renewal certificates. If Lender requires, Borrower will promptly give
to Lender proof of paid premizing and renewal notices, 1f Borrower obtaing any form ef ingurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
must include a standard mortgage c'ause and must name Lender as mortgagee and/or &s an additional
loss payee,

(d) Proof of Loss; Application of Proceras: In the cvent of loss, Borrewer must give prompt notice
to the insurance carvier and Lender. Lender riay make proof of foss if not made promptly by Borrower.
Any insurance proceeds, whether or not the widerlying insurance was required by Lender, will

be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
economically feasible and detertines that Lender's tecurity will not be lessened by such restoration or
repair.

If the Property is to be repaired or restored, Lender will disturse from the insurance proceeds

any initial amounts that are necessary to begin the repair or resfsiation, subject to any restrictions
applicable to Lender. During the subsequent repair and restoration veriod, Lender will have the right
to hold such insurance procees untii Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction (which ma s irclude satisfying Lender’s
minimum eligibility requirements for persons repairing the Property, including _but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must b2 undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a singl= payment or

in a series of progress payments as the work is completed, depending on the size of the yepair or
restoration, the terms of the repair agreement, and whether Barrower is in Default on e Losn, Lender
may make such disbursements directly to Borrower, to the person repairing or restoring the Iroperty,
or payable jointly to both, Lender will not be required to pay Borrower any interest or eamines rn
such insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requises
otherwige. Fees for public adjusters, or ather third parties, retained by Borrower will not be paid out of
the insurance proceedls and will be the sole obligation of Borrower.
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If Lender deems the restoration or repair not to be econamically feasible or Lender’s security would
be lessened by such restoration or repair, the insurance proceeds will be applied to the sums sceured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such
insurance proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

(¢) Insurance Settlements; Assignment of Proceeds, If Borrower abandons the Property, Lender
may file, negotiate, and settle any available insurance claim and related matters. If Borrower does
not respond within 30 cays to a notice fron: Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the nobice
is given (n sither event, or if Lender acquires the Property under Section 26 or otherwise, Borrower
is uncondittnnally assigning to Lender (i) Borrower's rights fo any insurance proceeds in an amount
not to exceer. thz amounts unpaid under the Note and this Security Instrument, and (ii) any other

of Borrower's tgnis (other than the right to any refund of unearned premiums paid by Borrower)
under all insurance poiicies covering the Property, to the extend that such rights are applicable to

the coverage of the Proparty. If Lender files, negotiates, or settles a claim, Borrower agrees that any
insurance proceeds may be made payable directly to Lender without the need to include Borrower as
an additional loss payee. Lenrer may use the insurance proceeds either to repair or restore the Property
{as provided in Section 5{d)} o+ t< pay amounts unpaid under the Note or this Security Instrument,
whether or niot then due.

6. Occupancy. Borrower must occupy, wstablish, and use the Property as Bomrower’s principal
residence within 60 days after the execuuon of this Security Instrument and must continue to occupy
the Property as Borrower's principal resiclens o for al least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consentwill not be unreasonably withheld, or unless
extenuating circumstances exist that are beyond 3orrower’s control.

1. Preservation, Maintenance, and Protection-of the Property; Inspections, Borrower
will nat destroy, damage, or impair the Property, allow i Fioperty to deteriorate, or commil waste

on the Property, Whether or not Borrower is residing in the #roperty, Borrower must maintain the
Property in order to prevent the Property from deteriorating ar 2étreasing in value due to its condition.
Unless Lender determines pursuant to Section 5 that repair or resto’ation is not economically feasible,
Borrower will promptly repair the Property if damaged to avoid furtierdeterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection witir damage to, or the taking
of, the Property, Bomrower will be responsitle for repairing or restoring the Froperty only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repzits and restoration in &
single payment or in a series of progress payments as the work is completed, dependizig on the size of
the repair or restoration, the terms of the repair agreement, and whether Borrower is in Defuult on the
Loan. Lender may make such disbursements directly to Borrower, to the person repairing or réstoring
the Property, or payable jointly to both. If the insurance or condemnation proceeds are not syihizient to
repair or restore the Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Properiy. If Lender has reasonable
cause, Lender may inspect the interior of the improvements on the Properly. Lender will give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

Ha0ai16422

ILLINOIS-Sirgle Family-Famie Mas/Friddle Mac UNIFORM INSTRUMENT Form 3074 07/2021
Wolters Kluwer Financial Sarvices, nc. 1212023
2024087424.2.0.5604- 1202404237 Page 8of 21

it




2424914714 Page: 11 of 23

UNOFFICIAL COPY

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application
process, Borrawer or any persons or entities acting at Borrower®s direction or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements

1o Lender (or failed to provide Lender with material information) in connection with the Loan,
including, but not limited to, overstating Borrawer's income or assels, understating or failing to
provide documentation of Borrower’s debt obligations and liabilities, and misrepresenting Borrower's
occupancy of intended occupancy of the Property as Borrower's prineipal residence,

9. Protertion of Lender’s Interest in the Property and Rights Under this Security
Instruinen.

{a) Protectica ¢ Lender's Interest, If: (1) Borrower fails to perform the covenants and agreements
contained in thiz Security Instrument; (i) fhere is a legal proceeding or government arder that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such
as a proceeding in bankr.ptey, probate, for condemnation or forfeiture, for enforcement of a lien that
has priority or may attain peiority over this Security Instrument, or to enforce laws or regulations), or
{iii) Lender reasonably believes that Borrower has abaudoned the Property, then Lender may do and
pay for whatever is reasonabie-gv appropriate to protect Eender's interest in the Property and/or rights
under this Security Instrument, inclianie protecting and/or assessing the vatue of the Property, and
securing and/or repairing the Prope:tv. J.ander's actions may include, but are not limited to; (I) paying
any sums secured by a lien that has priariiv-or may attain priority over this Security Instrument; (II)
appearing in court; and (1) paying: (A} rasueasble attorneys' fees and costs; (B) property inspection
and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the
Property and/or rights under this Security Instrursent, including its secured position in a bankruptey
proceeding, Securing the Property includes, but is ueltimited to, exterior and interior inspections of
the Property, entering the Property to make repairs, ciamging locks, replacing or boarding up doors
and windows, draining water from pipes, climinating buiding or other code violations or dangerous
conditions, and having utilities turned on or off. Although Licrder may take action under this Section
9, Lender is not required to do so and is not under any duty o 2Gigation (o do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses, I Borrower is in Defadls; Lender may work with
Borrower to avoid foreclosure and/or mitigate Lender's potential losses, Lt s ziot obligated to do

so unless required by Applicable Law, Lender may take reasonable actions 0 evaiuate Bomower for
available alternatives to foreclosure, including, but not limited to, obtaining credii reports, title reports,
title insurance, property valuations, subordination agreements, and third-party approvais, Borrower
authorizes and consents to these actions. Any costs associated with such oss mitigation acfivities may
be paid by Lender and recovered from Borrower as deseribed below in Section 9(¢), unléss prohibited
by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will
become additional debt of Borrower secured by this Security Instrument. These amounis may bear
interest at the Note rate from the date of disbursement and will be payable, with such interest, upon
natice from Lender to Borrower requesting payment,
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(d) Leasehold Terms, If this Security Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease, If Borrower acquires fee title to the Property, the leasshold and the fee title will
not merge unicss Lender agrees to the merger m writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the exlent permitted by Applicable Law, in the event the Property is
leased to, used by, or occupied by a third party ( “Tenan/ "), Borvower is unconditionally assigning and
transferring to Lender any Rents, regardless of to whom the Rents are payable. Borrower authorizes
Lender tocollect the Rents, and agrees that each Tenant will pay the Rents to Lender, However,
Borrower vk receive the Rents until (i} Lender has given Borrower notice of Default pursuant to
Sectian 26,and {ii} Lender has given notice to the Tenant that the Rents are to be paid to Lender. This
Section 10 consditates an absolute assignment and not an assignment for addifional security only.

{b) Notice of Deiaa't) To the extent permitted by Applicable Law, if Lender gives notice of Default
to Borrower: (i) all Rznterecetved by Bormower must be held by Borrower as trustee for the benefit
of Lender only, to be agplied to the sums secuied by the Security Tnstrument; (i) Lender will be
entitled 10 collect and receive ol of the Rents; (1i1) Borrower agrees to instruct each Tenant that
Tenant is to pay all Rents duc-eir unpaid o Lender vpon Lender’s written demand to the Tenant; {iv)
Borrower will ensure that each Tenzin pays all Rents due to Lender and will rake whatever action is
necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law provides otherwise,
all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and collecling the Rents, including; but not limited (o, reasonable attorneys' fees and costs,
receiver's fees, premiums on teceiver’s bonds, repair and maintenance costs, insuraice premiums,
taxes, asscssments, and other charges on the Property. and then to any other sums secured by this
Security Instrument; (vi) Lender, or any judicially apyointed receiver, will be liable to account for only
those Rents actually received; and (vii) Lender will bo eatitled to have a receiver appointed to take
possessien of and manage the Property and collect the K<pts ond profits derived from the Property
without any showing as to the inadeguacy of the Property au szcurity.

(¢} Funds Paid by Lender. If the Rents are not sufficient to cover thecosts of taking control of and
managing the Property and of collecting the Rents, any funds paid oy Lender for such purposes will
become indebtedness of Borrower to Lender secured by this Security fasirament pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the fents more than one
month in advance of the time when the Rents become due, except for security or similar deposils.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and sgoeas that
Borrower has not signed any prior assignment of the Reats, will not make any further assizament
of the Rents, aud has not performed, and will not perform, any act that could prevent Leadz: fom
exercising its rights under this Security Instrument.

(D) Coentrol and Maintenance of the Property. Unless required by Applicable Law, Lender, ova
receiver appointed under Appticable Law, is not obligated to enter upon, take contrel of| or maintain
the Property before or affer giving notice of Default to Borrower. However, Lender, or g receiver
appointed under Applicable Law, may do so at any time when Borrower is in Default, subject to
Applicable Law.
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(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or
invalidate any other right or remedy of Lender. This Section 10 does not refieve Borrower of
Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full,
11. Morigage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender
required Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums
required (o 1naintain the Mortgage Insurance in effect. If Borrower was required to make separately
designated rayments toward the premiums for Mortgage Insurance, and (i) the Mortgage Insurance
coverage reqirid by Lender ceases for any reason to be available from the mortpage insurer that
previously providel such insurance, or (ii) Lender determines in its sole discretion that such mortgage
insurer is no longe! elgible to provide the Mortgage Insurance coverage required by Lender, Borrower
will pay the premiuma reguired to obtain coverage substaniially equivalent to the Morlgage Insurance
previously in effect, at & cost substantially equivalent to the cost to Borrower of the Mottgage
Insurance previously in effect; Tom an alternate mottgage insurer selected by Lender

If substantially equivalent Mortzage Insurance coverage is not available, Borrower will continue o
pay to Lender the amount of the separatzly desipnated payments that were due when the insurance
coverage ceased to be in effect. Lenderwill accept, use, and retain these payments 8s a non-refundable
foss reserve in lieu of Mortgage Insurance, Sich loss reserve will be non-refundable, even when the
Loan is paid in full, and Lender will not be raguired to pay Borrower any interest or eamings on such
loss reserve,

Lender wili no longer require loss reserve paymenis /i iMortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by uit fusurer sclected by Lender again becomes
available, is obtained, and Lender requives separately desipaated payments toward the premiums for
Mortpage Insorance.

if Lender required Mortgage Insurance as a condition of making the Zean and Borrower was required
to make separately designated payments foward the premiums for Mortgsge Insurance, Borrower will
pay the premiums required to maintain Mortgage Insurance in effect, or (9 nrovide a non-refiindable
loss reserve, until Lender’s requirement for Mortgage Insurance ends in ucooirance with any written
agreement between Borrower and Lender providing for such termination or 4l sermination is
requireg] by Applicable Law, Nothing in this Section 1] affects Borrower's obligation to pay interest at
the Note rate,

(b) Mortgage Insurance Agreements. Mortgage [nsurance reimburses Lender for ceriaii: jsses
Lender may incur if Borrower does not repay the Loan as agreed. Borrower is not a party (o the
Mortgage Insurance policy or coverage.

Muortgage insurers evalyate their total risk on all such insurance in force from time to time, and
may enter inio agreements with other parties that share or modify their risk, or reduce losses. These
agreements mmay require the inortgage insurer to make payments using any source of funds that the
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mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate
of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterizod as}) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer's risk, or reducing losses. Any such agreements will not: (i) affect
the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other terms of the Loan;
(ii) increage the amount Botrower will owe for Morlgage Insurance; {iii} entitle Borrower to any
refund; 2« (iv) atfect the rights Borrower has, it any, with respect to the Mortgage Insurance under

the Homeov ners Protection Act of 1998 {12 L.8.C. § 4901 et seq.), as it may be amended from time
lo time, or any #dditional or successor federal [egislation or regulation that governs the same subject
matter ( “HPA . Taese rights under the HPA may include the right to receive certain disclosures, to
request and obtain cav.cellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or«o »oceive a refund of any Mortgage Insurance premiums that were uneamed at
the time of such cancel:ation or termination,

12. Assignment and Appilcation of Miscellaneous Proceeds; Forfelture,

(7) Assignment of Miscellaneous Troveeds. Borrower is unconditionally assigning the right to
receive all Miscellaneous Proceeds to I onder and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Procecds upon Damage to Property. If the Property is damaged,
any Miscellaneous Proceeds will be applied «iestoration ar repair of the Propetty, if Lender deems
the restoration or repair to be economically feasilic and Lender's security will not be lessened by such
restoration or repair. During such repair and resicration period, Lender wiil have the right to hold
such Miscellaneous Proceeds until Lender has had an epnortunity to inspect the Property to ensure the
work has been completed to Lender's satisfaction (which sizy include satisfying Lender's minimum
eligibility requirements for persons repairing the Property, inclading, but not limited to, licensing,
bond, and insurance requirements) provided that such inspeciio’L must be undertaken promptly. Leoder
may pay for the repairs and restoration in a single disbursement or inva series of progress payments

as the work is completed, depending on the size of the repair or rescoratizn, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender ma; make such disbursements
directly to Borrower, to the person repairing or restoring the Property, or paysbie jointly to both.
Unless Lendar and Borrower agree in wriling or Applicable Law requires iigrest to be paid on such
Miscellaneous Proceeds, Lender will not be required to pay Borrower any interss® or eamings on such
Miscellaneous Proceeds. 1f Lender deems the restoration or repair not to be economivaiiy (easible or
Lender's security would be lessened by such restoration or repair, the Miscellaneous Prececds will be
applied to the sums secured by this Security Instrument, whether or not then due, with tie cxsess, if
any, paid to Borrower, Such Miscellaneous Proceeds will be applied in the order that Parfiat Farments
are applied in Section 2(b).

(¢} Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value

of the Property, In the event of g total taking, destruction, or loss in value of the Property, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.
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In the event of a partia] taking, destruction, or loss in value of the Property (each, a “Partial
Devaluation ™) where the fair market value of the Property immediately before the Partial Devaluation
is equal 1o or greater than the amount of the sums secured by this Security Instrument immediately
before the Partial Devaluation, a percentage of the Miscellaneous Proceads witl be applied to the
sums secwred by this Security Instrument unless Borrower and Lender otherwise agree in writing, The
amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the wotal
amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of

the sums secured immediately before the Partial Devaluation, and dividng it by (ii) the fair market
value of thie Property immediately before the Partial Devaluation. Any balance of the Miscellanecus
Proceeds witl be paid to Borrower.

In the event of # Partial Devaluation where the fair market value of the Property immediately before
the Partial Devziuaion is less than the amount of the sums secured immediately before the Partial
Devaluation, all of the Miscc!laneous Procecds will be applied to the sums secured by this Security
Instrument, whether ¢r nat the sums are then due, unless Borrower and Lender otherwise agree in
writing.

{d) Settiement of Claims. Linder s autharized fo collect and apply the Miscellaneous Proceeds either
to the sums secured by this Security Instrument, whether or not then due, or to restoration or repair

of the Property, if Borrower (i) aba dons the Property, or (ii} fails to respond to Lender within 30

days after the date Lender notifies Bor-ower that the Opposing Party {as defined in the next sentence)
offers to selile a claim for damages. “Opposing Party” means the third party that owes Borrower the
Miscellaneous Proceeds or the party against«hiom Borrower has a right of action in regard to the
Miscellaneous Proceeds.

(e) Proceeding Affecting Lender's Interest in the Fraperty. Borrower will be in Defaplt if any
action or proceeding begins, whether civil or criminai, t}iat. in Lender's judgment, could result

in forfeiture of the Property or other material impairment i Lender's interest in the Property or
rights under this Security Instrument, Borrower ean cure such-a Default and, if acceleration has
aceurred, reinatate as provided in Section 20, by causing the arZon ar nroceeding (o be dismissed
with a ruling that, in Lender's judgment, precludes forfeitare of the Property or other material
impairment of Lender's interest in the Property or rights under this Secuaty Instrument. Borrower
is unconditionally assigning to Lender the proceeds of any award or claim «cr damages that arve
attributable to the impairment of Lender's interest in the Property, which procceds will be paid to
Lender. All Miscellaneous Proceeds that are not applied to restoration or repa.r of the Property will be
applied in the erder that Partial Payments are applied in Section 2(b).

13. Barrower Not Released; Forbearance by Lender Not a Waiver. Borrower oiaay
Successor in Interest of Borrower will not be released from liability under this Security insirument

if Lender extends the time for payment or maodifies the amortization of the sums secured by (nis
Security Instrument. Lender will not be required to commence proceedings against any Succestorin
Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Security Instrument, by reason of any demand made by the original Rorrower

or any Successars in [nterest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, endities, or
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Successors in Interest of Borrower or in amounts less than the amount then due, will not be a waiver
of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's
obligations and liability under this Security Instrument will be joint and several. However, any
Botrower who signs this Security Instrument but does not sign the Note: (a) signs this Security
[nstrument to mortgage, grant, convey, and warrant such Borrower’s interest in the Property under the
terms of this Security Instrument; (b) signs this Security Instroment to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; {c) signs this Security
Instrumaot £ assign any Miscellaneous Proceeds, Rents, or other eamings from the Property to
Lender; (d) is wot personally obligaied to pay the sums due under the Note or this Security Instrument;
and () agrees that Lender and any other Borrower can agree to extend, modify, forbear, or make

any accotmmodzao's with regard to the terms of the Note or this Security Instrument without such
Borrower’s conseni ar.d without affecting such Borrower's abligations under this Security Instrument,

Subject to the provisiors of Secrion 19, any Successor in Inigrest of Borrower who assumes
Borrower's obligations usder this Security Instrument in writing, and is approved by Lender, will
obtain all of Borrower’s rights, #b'izations, and benefits under this Security Instrument. Borrower will
not be released from Boirower’s oblizations and liability under this Security Instrument unless Lender
agrees to such release in writing,

15. Loan Charges.

(2) Tax and Flood Determination Fees. Lender may require Borrower to pay (i} a one-fime charge
for a ren! estate lax verification andfor reporting sorvice nsed by Lender in connection with this

Loan, and (ii) either (A) a one-time charge for fload zone determination, certification, and tracking
services, or {B) a one-time charge for flood zone deterriination and certification services and
subseguent charges each time remappings or similar chanzen ocour that reasonably might affect such
determination or certification, Borrower will aiso be respensio!e for the payment of any fees imposed
by the Federal Emergency Management Agency, or any succussoragency, at any time during the Loan
term, in connection with any flood zone determinations.

(b) Default Charges, If permitted under Applicable Law, Lender may znorge Borrower fees for
services performed in connection with Borrower's Default to protect Levder's interest in the Property
and rights under this Security Instrument, including; (i) reasonable attorneys' ‘225 and costs; (ii}
property inspection, valuation, mediation, and logs mitigation fees; and (jii) othericlated fees.

(c) Permissibility of Fees. In regard to any other fees, the absence of express authorily 1 this
Security Instrument to charge a specific fee to Borrower should not be construed as a nrupivition on
the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

() Savings Clavse. If Applicable Law sets maximum loan charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be collected in connectien with the Loan
exceed the permitted limits, then (i) any such loan charge will be reduced by the amount necessary

to reduce the charge to the permitted limit, and (ii) any sums already collected from Borrower which
exceeded permitted lmits will be refunded to Borrower. Lender may choose to make this refund by
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reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). To the extent permitted by
Applicable Law, Borrower's acceptance of any such refund made by direct payment to Borrawer will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

16. Nofices; Borrower's Physical Address. All notices given by Borrower or Lender in
connection with this Security Ingtrument must be in writing,

{a) Notices to Borrower. Unless Applicable Law requires a different inethed, any written notice to
Borrower iz connection with this Security Instrument witl he deemed to have been given to Borrower
when (i) mailed by first class mail, or (ii) actually delivered to Borrower's Notice Address (as defined
in Section 16{2) kelow) if sent by means other than first class mail or Electronic Communication {as
defined in Seciion 1G(h) befow). Notice to any one Borrower will constitute notice to all Borrowets
uless Applicable baw exoressly requires otherwise. If any notice to Borrower required by this
Security Instrument is ¢isc required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

{b) Electronic Nofice to Borvowee. Unless another delivery method is required by Applicable Law,
Leader may provide notice to Borrowen by e-mail or other electronic communication {“Electronic
Communicarion ™) it (i) agreed to by Lender and Borrower in writing; {ii) Borrower has provided
Lender with Borrower's e-mail or athetelenteonic address (“Electranic Address™; (iii) Lender
provides Borrower with the option to receivs notices by first class mail or by other non-Electronic
Communication instead of by Etectronic Communication; and (iv) Lender otherwise complies with
Applicable Law. Any nofice to Borrower sent by Elecironic Communication in conpection with

this Security Instrument will be deemed to have beer given to Borrower when sent unless Lender
becomes aware that such notice is not delivered. If Lenrer hecomes aware that any notice sent by
Electronic Conmmuaication is not delivered, Lender will iezend such communication to Borrower by
first class mail or by other non-Electronic Communication. Gecrower may withdraw the agreement to
receive Electronic Communications from Lender at any time by-providing written notice to Lender of
Borrower's withdrawal of such agreement.

(¢) Borrawer's Notice Address. The address to which Lender will sernd Surrower notice {“NMofice
Address ™y will be the Property Address unless Borrower has designated a dirielent address by

written notice to Lender, If Lender and Borrower have agreed that notice may be given by Electronic
Communication, then Borrower may desipnate an Electronic Address as Notice Address. Borrower
will promptly notity Lender of Borrower's change of Notice Address, including any rianges to
Borrower's Electronic Address if designated as Notice Address, If Leader specifies a procedure for
reporting Borrower's change of Notice Address, then Borrower will report a change of Motice Address
only through that specified procedure.

(d) Natices to Lender. Any notice to Lender will be given by delivering it or by mailing it by firse
class mail to Lender's address stated in this Security Instrument unless Lender has designated another
address (including an Electronic Address) by notice to Borrower. Any notice in connection with this
Security Instrument will be deemed to have been given to Lender only when actually received by
Lender at Lender's designated address {which may include an Electronic Address). If any notice to
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Lender required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instoument.

(e) Borrower's Physical Address. In addition to the designated Natice Address, Borrower will
provide Lender with the sddress where Borrower physically resides, if different from the Property
Address, and notify Lender whenever this address changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is
governed by federal law and the law of the State of Illinois, All rights and obligations contained in
this Securiv Instrument are subject te any requirements and limitations of Applicable Law. If any
provisica af this Security Instrument or the Note conflicts with Applicable Law (i) such conflict will
not affect eZnernrovisions of this Security Instrument or the Note that can be given effect without the
conflicting provigion, and (i) such contlicting provision, to the extent possible, will be considered
modified to comnply with Applicable Law. Applicable Law might explicitly or implicitly allow

the parties ta agree by pontract or it might be silent, but such silence should not be construed as a
prohibition against agrezment by contract. Any action required under this Security Instrument to be
made in accordance with Applicable Law is to be made in accordance with the Applicable Law in
effect at the time the action is undestaken.

As used in this Security [nstrument; {aj words in the singular will mean and include the plural and
vice versa; (b) the word "may" give: sole discretion without any obligation to take any action; (c) any
reference to "Section " in this documert r.fers to Sections contained in this Security Instriment unlegs
otherwise noted: and (d) the headings and captions are inserted for canvenience of reference and do
nat define, linnt, or describe the scope or intert of this Security Instrument or any particular Section,
paragraph, or provision,

18. Borrower’s Copy. One Borrower will be given o7 copy of the Note and of this Security
Instrument.

19. Transfer of the Property or a Beneficial Interest i Borrower. For purposes of this
Section |9 only, “Inferesf in the Property” means any legal or boaeficial mferest in the Property,
including, but not limited to, those beneficial interests transferred 1r'a bond for deed, contract for deed,
installment sales contract, or escrow agreement, the intent of which {a-tha transfer of title by Borrower
to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or trars’erred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) w:thout Lender’s prior
writlen consent, Lender may require immediate payment in full of ali sums secured by iiis Security
Instrument. However, Lender will not exercise this option if such exercise is prohibitad by Applicable
Law,

If Lender exercises this option, Lender will pive Borrower notice of acceleration. The notice wi
provide a period of not less than 30 days from the date the notice is given in accordance with Scetion
16 within which Borrower must pay all sums secured by this Security Instrument, 1f Borrower fails
to pay these sums prior (o, or upon, the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower and will be
entitled to collect all expenses incutred in pursuing such remedies, including, but not limited to: (a)
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reasonable attorneys” fecs and costs; {b) property inspection and valuation fees; and (¢} other fees
incurred to protect Lender’s Interest in the Property and/or rights under this Security lnstrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meefs certain
conditions, Borrower will have the right to reinstate the Loan and have enforcement of this Security
Instrument discontinued at any time up to the later of (a) five days before any foreclosure sale of the
Property, or {b) such other pericd as Applicable Law might specify for the termination of Borrower’s
right to reinstate, This right to reinstate will not apply in the case of acceleration under Section £9.

Ta reinstae the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums
that then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(bb) cure auy Zefault of any other covenants or agreements under this Security Instrument or the
Naote; (cc) pay-alexpenses incurred in enforcing this Security Instrument or the Note, including,

bat not limited te:1 ¥y reasonable attorneys’ fees and costs; (if) property inspection and valuation

fees; and (ii1) other fersincurred to protect Lender’s interest in the Property and/or rights under this
Security Instrument or Zae Nate; and (dd} take such action as Lender may reasonably require to assure
that Lender's interest it-£iie Property and/or rights under this Security lnstrument or the Note, and
Borrower’s obligation to pay the 2ums secured by this Security Instrument or the Note, will continue
unchanged,

Lender may requice that Borrower pay such remstatement sums and expenses in one or more of the
following forns, as selected by Lender; £422) eash; (bbb) money order; {cec) certified check, bank
check, treasurer’s check, or cashier’s checl provided any such cheek is drawn ppon an institution
whose deposits are insured by a U.S, federal egency. ins{ramentalty, or entity; or (ddd) Electronic
Fund Transfer. Upon Borrower’s reinstatement ol the Loan, this Security Instrument and obligations
secured by this Security Instriment will remain fuliy etfective as if no acceleration had occurred,

21. Sale of Note. The Note or a partial interest in the Nt together with this Security Instrument,
may be sold or otherwise transferred one or more times. UpeiLsuch a sale or other transfer, all of
Lender’s rights and obligations under this Security Instrument will convey to Lender’s successors and
assigns.

22, Loan Servicer. Lender may take any action permitted under thig Security Instrument through the
Loan Servicer or another authorized representative, such as a sub-servicer. Parrower understands that
the Loan Servicer or other authorized representative of Lender has the right 2.4 anthority to take any
such action,

The Loan Servicer may change one or more times during the term of the Note. The Toan Servicer
may or tay not be the holder of the Note, The Loan Servicer has the right and authorityec{a) collect
Periodic Payments and any other amounts due under the Note and this Security lnstrument, (%)
perform any other mortgage foan servicing obligations; and (c) exercise any rights under the Ncte,
this Security Instrument, and Applicable Law on behalf of Lender. If there is a change of the Loar
Servicer, Borrower will be given wrilten notice of the change which will state the name and address
of the new Lonn Servicer, the address to which payments should be made, and any other information
RESPA and other Applicable Law require in connection with a notice of transfer of servicing,
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23. Notice of Grievance. Untit Borrower or Lender has notified the other patty (in accordance with
Section 16} of an alleged breach and afforded the other party a reasonable period after the giving of
such notice to take corrective action, neither Borrower nor Lender may commence, join, or be joined
to any judicial action (either as an individual litigant or a member of a ciags) that {a} arises from the
other party’s actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Secunily Instrument or the Note. [f Applicable Law provides
a time period that must elapse before certain action can be taken, that time period will be deemed fo
be reasonable for purposes of this Section 23, The notice of Default given 10 Borrower pursuant 1o
Section Z4(a) and the notice of acceleration given to Borrawer pussnant to Section 19 will be desmed
to salisfy the'iotice and opportunity to take correetive action provisions of this Section 23,

24, Hazarduus Substances.

(a) Definitions. A< usad in this Section 24: (i) “Enviromnental Lew ™ means any Applicable Laws
where the Property is‘tocuted that relate to health, safety, or environmental protection; (ii) “Hazardous
Substunces” include (A) fogse substances defined as toxic or hazardous substances, poliutants,

or wastes by Environmental lavy, and (B) the following substances: gasoline, kerosene, other
flammable or toxic petroleum pragucts, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyd<, corrosive materials or agents, and radioactive materials: (iii)
“Evironmeniaf Cleanup” includes anv.rasponse action, remedial action, or removal action, as defined
in Environmental Law; and (iv) an "Erieqmental Condition” means o condition that can cause,
contribute to, or otherwise trigger an Envieirmental Cleanup.

(b) Restrictions on Use of Hazardous Substaness, Sorrower will not cause or permit the presence,
use, disposal, storage, or release of any Hazardou: Substances, or threaten to release any Hazardous
Substances, on or in the Property. Borrower will not de, nor altow anyone else to do, anything
affecting the Property that: (i) violates Environmental Lay/; 41} creates an Environmental Condition;
or (iii} due to the presence, use, or release of # Hazardous Svlsiance, creates a condition that adversely
affects or could adversely affect the vatue of the Property. The rreceding two sentences will not apply
to the presence, use, or storage on the Property of small quaniities o Wozardons Substances that are
generally recognized to be appropriate to normal residential nses and to miaintenance of the Property
(inciuding, but not limited to, hazardous substances in consumer producis).

(c) Notices; Remedial Actions. Borrower will promptly give Lender written actice of: (i) any
investigation, claim, demand, lawsuit, or other action by any governmental or regilatory agency or
private party involving the Property and any Hazardous Substance or Environmesial Low of which
Borrower has actual knowledge; (if) any Environmental Condition, including but nof limiled to, any
spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and4piy any
condition caused by the presence, use, or release of a Hazardous Substance that adversely aflests the
value of the Property. 1f Borrower leams, or is notified by any governmental or regulatory authetity
or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower will promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing in this Secunty Instrument will create any obligation on Lender for an
Environmental Cleanup.
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25. Electronic Note Signed with Borrower's Electronic Signature. IT the Note evidencing
the debt for this Loan is electronic, Borrower acknowledges and represents (o Lender that Borrower;
{a) expressly consented and intended to sign the electronic Note using an Electronic Signature adopted
by Bocrower (“Borrower's Electronic Signature ) nstead of signing a paper Note with Borrower's
written pen and ink signature; {b} did not withdraw Botrower's express consent to sign the electronic
Note using Borrower's Electronic Signature; {c) understood that by signing the electronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note
in accordance with its terms; and (d) signed the electronie Note with Borrower's Electronic Signature
with thetnteat and understanding that by doing so, Borrower promised to pay the debt evidenced by
the electropic Note in accordance with its terms,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
26. Acceleration: Femedies.

(2) Notice of Defauli. Lerder will give a nofice of Defaull to Borrower prior ta acceleration following
Borrower's Defaull, except thatsuch nolice of Delault will not be senl when Lender exercises its right
under Section 19 unless Appitcso’s Law provides otherwise. The notice will specify, in addition to
any other information required by Anplicable Law: (i) the Default: (ii) the action required to cure

the Default; (iii) a date, not less thaa 30 days (or as otherwise specified by Applicable Law) from the
date the notice is given to Borrower, by which the Default must be cored; (iv) that failure to cure the
Default on or before the date specified in (e notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicuit proceeding and sale of the Property; {v) Borrowet's
right to reinstate after acceleration; and (vi) Borrower's right to deny in the foreclosure proceeding the
existence of a Default or to assert any other defens= of Borrower 10 acceleration and foreclosure.

{b) Acceleration; Foreclosure; Expenses, if the Defavic i= not cured on or before the date specified
in the notice, Lender may require immediate payment in fid of a1l sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender will be entitled o cotlect afl expenses incurred in purswng the remedies provided in this
Section 26, including, but not limited to: (f) reasonable attorneys' fees aud costs; i) property
inspection and valuation fees; and (iii} other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument.

27, Release. Upon payment of all sums secured by this Security Instrument, Lender will release this
Security Instrument. Borrower will pay any recordation costs associated with such release. Lender
may charge Borrower a fee for releasing this Security Instrument, but only if the fee /s paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law

28. Placement of Collateral Protection Insurance, Unless Borrower provides Lendsc with
gvidence of the ingurance coverage required by Borrower’s agreement with Lender, Lender miay
purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower's collateral. This
insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cance! any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
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agreement. If Leader purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
piacement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's tofal outstanding balance or obligation. The
costs of the insurance may be mare than the cost of insurance Borrower may be able to obtain on its
own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider signed by Borrower and recorded with it.

Borrower

(yrss ot

Marcos Zaragoza

Acknowledgment

State of Hinois

County of Cook

This instrument was acknowledged berere me on Y‘B\‘U‘\ by Marcos

Zaragoza.

::agim.?_‘a\r
Notery Public ﬂ:‘h‘-ﬂm,},‘
BT o
S !('5 -fryﬁ%
My . Firy I }’_"‘;‘.’fﬁ; . HUCH ey
. N N B e
(Print Name)™ [ B Plreg o Ming
.. , : AP O
My commission expires; L{ Kd X SR, 025
L t %
Loan Origination Organization: U.S, Bank National Loan Qriginator: Edwin Alhes: Castillo
Associati :
clation NMLS ID: 786163
NMLS [D: 402761
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CHICAGO T
COMPANY

LEGAL DESCRIPTION

Order No.: - 24GSA024784HH

For APN/Parcel 'J(s): 25-30-129-001-0000 and 25-30-129-002-0000

LOTS 15 AND 16 IN BZUZK 9 IN LINDEN HEIGHTS, A SUBDIVISION OF THAT PART OF ORIGINAL
BLOCK 8, IN SOUTH WASHINGTON HEIGHTS, A SUBDIVISION OF THE NORTHWEST 1/4 OF
SECTION 10, TOWNSHIr 27 MORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING WEST OF VINCENNES .As¥'2NUE, ACCORDING TO THE PLAT THEREOF RECORDED
SEPTEMBER 12, 1914, AS DOCUMZINT NO. 5492565, IN COOK COUNTY, ILLINOIS.




