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United Wholesale MortEgage, LLC
5§85 South Boulevard

Pontiac, M| 48341

f800) 951-8888

After Recording Return Tao:

UNITED WHOLESALE MORTGAGE,
LLC

700 SOUTH BLVD EAST
PONTIAC, M| 48341

ATTN: POST CLOSING MANAGER
Loan Mumber: 1224476811

[Space Above This Line For Recording Crata]

MORTGAGE

MIN: 100032412243768112 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections otz document are defined below and other words are defined under thie caption
TRANSFER OF RIGHTS IN THE PROFERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25, Certain rules
regarding the usage of words used in this docxzment are also provided in Section 17.

Parties

(A) "Borrower"is Eunice H Choi, A Single Womar, As Sole Ownership

currently residing at 3832 Miller Dr,, Glenview, lllinois bZ026

Borrower is the rhortgagor under this Security Instrument.
(B) "Lender"is United Wholesale Mortgage, LLC

Lender is a LIMITED LIABILITY COMPANY orgatizer and existing under the laws of
MICHIGAN . Lender's address is 585 South Bliiievard E Pontiac,
Michigan 48341

The term "Lender" includes any successors and assigns of Lender.

(C) '"MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporat.on flatis acting solely
as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Sscu:ity Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone numbe: of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) rA—DncMagm
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(D) '"Note" means the promissory note dated  August 30, 2024 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (ii) electronic form; using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender ONE HUNDRED SIXTY-FIVE THOUSAND AND 00/100

Dollars (U.S. $ 165,000.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than September 1, 2054
(E) 'Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [check box as applicable]:

Documents

[] Adjustable Rate Rider Condominium Rider
[] 1-4rumily Rider [] Planned Unit Development Rider
[] SecondHome Rider [X] Other(s) [specify]:

Fixed Interest Rate Rider

(F) "Security Instrument™ineans this document, which is dated August 30, 2024 , together
with all Riders to this document.

Additional Definitions

(G) "Applicable Law" means all controlling zppliczole federal, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the elti:ict of law) as well as all applicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessieric' means all dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condoaiiium association, homeowners association, or similar
organization.

() 'Default" means: (i) the failure to pay any Periodic Paymers or any other amount secured by this Security
Instrument on the date it is due; (ii) a breach of any representation, wa'runty, covenant, obligation, or agreement in
this Security Instrument; (iif) any materially false, misleading, or inaccurate ‘nformation or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direetion or with Borrower's knowledge or
consent, or failure to provide Lender with material information in connection wti:the Loan, as described in Section
8; or (iv) any action or proceeding described in Section 12(e).

(J)y "Electronic Fund Transfer” means any transfer of funds, other than a transactibn criginated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephomic Instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit 4n account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, warsiezs initiated by
telephone or other electronic device capable of communicating with such financial institution, wire/cransfers, and
automated clearinghouse transfers.

(K) "Electronic Signature" means an "Electronic Signature” as defined in the UETA or E-SIGN, as apnitcable.

ILLINQIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) v DocMagic
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(L) "E-SIGN" mcansQEMOnlc:gigﬁuﬁx! Gg;allaﬁalﬁlal QQ E(ISYU.S.C. § 7001 et seq.),

as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter,

(M) "Escrow Items™ means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) "Loan Servicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(™ "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (otier than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, bz Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(Q) "Mortgage lusirance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) "Partial Payment’ wweans any payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a fali-putstanding Periodic Payment.

(S) '"Periodic Payment" niezas the regularly schednled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under >ectiop-3,

(T) "Property” means the property vescribed below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy
of the Property by a party other than Borroveer

(V) "RESPA'"means the Real Estate Settlement ’ricedures Act (12 U.S.C. § 2601 er seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or
successor federal legislation or regulation that governs the sarie subject matter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that weuid apply to a "federally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage luar” pnder RESPA.

(W) "Successor in Interest of Borrower' means any party tha ¥astaken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or tiiz’S.curity Instrument.

(X) "UETA'" means the Uniform Electronic Transactions Act, or a <izailar act recognizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be
amended from time to time, or any applicable additional or successor legislatiun <=t governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all wCnewnls, extensions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreemelts vider this Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to' VRS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS thia following
described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) v DocMagic
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A.P.N.: 03-23-109-029-1033

which currently has the address of 1953 POTOMAC CT
[Street]
WHEELING , Illinois 60090 ("Property Address");
[City] [Zip Code]
and Borrower releases -and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHCEP-WITH all the improvements now or subsequently erected on the property, including replacements
and additions to the imiprovements on such property, all property rights, including, without limitation, all easements,
appurtenances, royalucs; wineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. Ail.4f the foregoing is referred to in this Security Instrument as the "Property." Borrower
understands and agrees thal M.ERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary o comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercice/an.yor all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any actioriequired of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRAN':S /COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Secwity Instrument in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (ii) Borroveer s the right to mortgage, grant, and convey the Property
ownership interest in the Property, except for encumbrances-ard ownership interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to défzud the title to the Property against all claims and
demands, subject to any encumbrances and ownership interests of <ezord as of Loan closing,

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and
non-uniform cevenants that reflect specific Illinois state requirements to consticte a uniform security instritment
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Lat: Chzrges. Borrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and lat¢ char ges due under the
Note, and any other amounts due under this Security Instrument. Payments due under the Note ar this Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as p»yment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or 1! subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, s selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'i"(DDCMagil:
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any such check is drawn upon an 191{1011 whose dcpom s are msuredg: Qicd(,ra gency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 10. Lender may accept
or return any Partial Payments in its solc discretion pursuant to Section 2.

Any offset or claim that Borrower may bave now or in the future against Lender will oot relieve Borrower from
making the full amount of all payments due nnder the Mote and this Security Instrument or performing the covenants
and agreements secured by this Secority Instrument,

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds untii Borrower makes payment sufficient to
cover a full Periodic Payment; at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. I not applied earlier, Partial Payments will be credited
against the totai amount due under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payofl request, loan modification, or reinstatement. Lender may accept any paymet insufficient to bring
the Loan current witkout waiver of any rights under this Secority Instrument or prejudice to its rights to refuse such
payments in the future.

(b) Order of Applicaic: of Parlial Payments and Periodic Payments. Excepl us otherwise described in this
Section 2, if Lender applies « pavwment, such payment will be applied to each Periodic Payment in the order in which
it becarne due, beginning with tho oldest outstanding Periodic Payment, as follows: first fo interest and then to
principal due under the Note, and vizally o Escrow Items, I all outstanding Periedic Payments then due are paid in
full, any payment amounts remaining mas beapplied to late charges and to any amounts then due under this Security
Instrument. If afl sums then due under the Note and this Security Instrument are paid in fll, any remaining payment
amount may be applied, in Lender's sole disiretion, to a future Periodic Payment or Lo reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Paymen', the payment may be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such paymiets in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments wili ke spplied as described in the Naote.

(d) No Change to Payment Scheduole, Any application of payments, insurance proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postperi-ine due date, or change the amount, of the
Periodic Payments,

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow liems. Bxcept as provided by Applicablz [, Rorcower must pay to Lender
on the day Feriedic Payments are due umder the Note, wntil the Mote is paid in full, = <umw of money to provide for
payment of amounts due for all Escrow liems {the "Funds"). The amount of the Funds requirzd to be paid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all noices orinvoices of amounty
to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Trems un’ése Cender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. Inthe <vent of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Bscrow Items sojent to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Bscrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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Borrower's obligation toLmJakh!:h t1melprayEnIs an; tolprowdeLmooﬂQ)ay;enEleeXd to be a covenant and

agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow liems directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Sectien 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Bscrow Items, and in such amounts, that are then required under this Section 3.

() Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate- the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender will apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Borrower for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iii)
verifying the Tiscrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such acharge. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Leraer will not be required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, withoot'charge, an annual accounting of the Funds as required by RESPA.

(d) Surplus; Sitocare and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will aczount to Borrower for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender riay retain the surplus in the escrow account for the payment of the Escrow Items. If there
is a shortage or deficiency ot Funds-held in escrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up ithe'shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums sceured by this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must piy ) all taxes, assessments, charges, fines, and impositions attributable
to the Property which have priority or may attaip yriority over this Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any. If any
of these items are Escrow Items, Borrower will pay th¢m in the manner provided in Section 3.

Borrower nmst promptly discharge any lien that has priority or may attain priority over this Security Instrument
unless Borrower; (aa) agrees in writing to the payment of tiic ~oligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under sucn agicement; (bb) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedines'are pending, but only until such proceedings
are concluded; or. (cc) secures from the holder of the lien an agreement satisfaciory to Lender that subordinates the
lien to this Security Instrument (collectively, the "Required Actions"). If Lender determines that any part of the
Property is subject to a lien that has priority or may attain priority over this Secuiity Instrument and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrow =2 potice identifying the lien.
Within 10 days after the date on which that notice is given, Borrower must salisfy the \ienoz take one or more of the
Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing /» subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended covzinga," and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requirss fisurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires, What Lender requires pursuant to the preceding sentences can change during the term

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS}) 'kDocMagic
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of the Loarn, and may Lxgd 1y Finim cm erage rQr&dAJEWthnQrP&X r choose the insurance

carrier providing the insurance, subject to Lender's right to disapprove Borrower' s choice, which right will not be
exercised tnreasonably.

(b Failure 10 Maintain Insarance. If Lender has a reasonable basis to belicve that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may ohtain insurance coverage, al Lender’s
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek Lo reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion, Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insurc Lender, but might not protect Borrower, Borrower's equity in the-Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section 3(a). Borrower acknowledges that the cost
of the insurance coverage so obtained may significantly exceed the cost of insurance that Berrower could have
obtained. Any amoutits disbursed by Lender for costs associated with reinstating Borrower' s insurance policy or with
placing new insurance under this Section 5 will become additional debt ol Borrower secured by this Security
Instrument, These amounts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, ypen notice from Lender to Borrower requesting payment.

(¢) Insuiap<e Policies. All insurance policies required by Lender and renewals of such policies; (i) will be
subject to Lender's-oqok to disapprove such policies; (ii) must include a standard mortgage clavse, and (iii) must name
Lender as mortgagee ardfor as an additional loss payes, Lender will hnve the right to hold the policies and renewal
certificates. If Lender reguies  Borrower will promply give to Lender proof of paid premiums and renewal notices,
If Borrower obtains any foriof insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy most inclode a standard mortgage clavse and must name Lender as mortgages and/or
as an additional loss payee,

(d) Proof of Loss; Application of Traceeds, In the event of loss, Borrower must give prompt notice to the
insurance carrier and Tender. Lender may make proof of loss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insiraiice was required by Lender, will he applied to restoration or repair
of the Property, if Lender deems the restoratiof or repair to be economically feasible and determines that Lender's
security will not be lessencd by such restoration ol ; epair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts
that are necessary o hegin the repair or restoration, susjesto any resirictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have ti:c vight to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work“nzs been completed to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for/persons repairing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provic':d thal such inspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration m ¢ single payment or in a series of progress
payments as the work is completed, depending on the size of the repai o sestoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may moke such dishursements directly to
Borrower, to the prrson repairing or restoring the Property, or payable jotntly o both” Tender will not be required
to pay Borrower any interest o1 earnings on such ingorance proceeds unless Lender and Borrower agree in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retuiued hy Borrower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deerns the restoration or repair not to be economically feasible or Lender' s security worid be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Securic-Tnstrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be eprlied in the
order that Partial Payments are applied in Section 2(b).

ILLINOIS - Single Family - Fannie¢ Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) % DocMagic
Form 3014 07/2021 270824133433-1224476811-ED
Page 7 of 18

[ |



2425024231 Page: 9 of 24

(e) Insurance SeLlJmnlan\tsl; Qgr&nan Lgee(ls‘. If B!mWanI'QDS EPXperty,_ Lender may file,

negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Propetty
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid undet the Note
or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will mot be unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control.

7. Prescrvuiion, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair-in< Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in<ng Property, Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasiig/an value due to its condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economiczilv. feasible, Borrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnatiow. rioi=eds are paid to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for-iepairing or restoring the Property only if Lender has released procesds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, deranding on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Defallt #p/the Loan, Lender may make such disbursements directly to
Borrower, to the person repairing or restoring thz Property, or payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspecticas of the Property. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Propeity, Lender will give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonablé zavse.

8. Borrower's Loan Application. Borrower will be in Defruic if, during the Loan application process,
Borrower or any persons or enfities acting at Borrower's direction or witl’ Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Leudsr for failed to provide Lender with
material information) in connection with the Loan, including, but not limited tc, vverstating Borrower's income or
assets, understating or failing to provide documentation of Borrower's debt oblications and liabilities, and
misrepresenting Borrower's occupaney or intended occupancy of the Property as Boriowsi' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agrs ements contained
in this Security Instrument; (i) there is a legal proceeding or government order that might significantiy «ifect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptsy,-prabate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over-this Security
Instrument, or to enforce laws or regulations); or (iii) Lender reascnably believes that Borrower has abasdoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights u&g Mccu:rltyﬁtrﬁe!t,lq;u!ﬁ‘ng p‘r(l)'lﬁ:tindelo;ss;sgng value of the Property,

and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (I) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (II) appearing in court; and
(Il paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,

Lender is not reguired to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to
avoid foreclosure and/or mitigate Lender' s potential losses, but is not obligated to do so unless required by Applicable
Law. Lender may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited to, obtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, aud third-party approvals. Borrower authorizes and consents to these actions. Any costs associated with
sich loss mirigaiion activities may be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibitéd Yy Applicable Law.

(¢) Additiona! Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Boriewer secured by this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursericet and will be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease, Borrower vril pir surrender the leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, withrut-the express written consent of Lender, alter or amend the ground lease,
If Borrower acquires fee title to the Proparty, the leasehold and the fee title will not merge unless Lender agrees to
the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent perin tted by Applicable Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borrc'werlis unconditionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Sorcower autherizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender, However, Boicrwer will receive the Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (i) Leriier nos given notice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignnierit 2nd not an assignment for additional security
only.

(b) Notice of Default. To the extent permitted by Applicable La#, it Lender gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as wustée for the benefit of Lender only, to
be applied to the sums secured by the Security Instrument; (ii) Lender will be entiticd-fo collect and receive all of the
Rents; (iil) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents d»¢ and unpaid to Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tepant pays aliRents due to Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless' Applicable Law provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking contro! of 7nd managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys’ fees and costs, moceiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessmzp*s, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or aarjudicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will e entitled
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to have a receiver appoig\gi N{e ;ssﬁmﬁ Jn@n!ée thg Lﬂperg;ldgeﬁlls and profits derived

from the Property without any showing as to the inadequacy of the Property as security.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument purszant to Section 9,

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notice of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any time when Borrower is in Default, subject to Applicable Law,

(g) Adruional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or reiredy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This SectionJ/will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Lisarance,

(a) Payment of Prervras; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance. as a cotdi’ton of making the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. 1f Borrawer was required to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) toe v ortgage Insurance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that greviously provided such insurance, or (ii) Lender determines in its sole
discretion that such mortgage insurer is 1.0 longer eligible to provide.the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums recaired to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substartialivequivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage ins/irer selected by Lender.

If substantially equivalent Mortgage Insurance covi rage is not available, Borrower will continue to pay to Lender
the amount of the separately designated payments that weie<dus when the insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non=/efandable loss reserve in lien of Mortgage Insurance,
Such loss reserve will be non-refundable, even when the Loan iz pard in full, and Lender will ot be requiired to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage "sisurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender aain becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Murtgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan ‘and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Bor‘ower will pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement betvicen Rarrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11 affects
Borrower's obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements, Mortgage Insurance reimburses Lender for certain [osoés L ender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insuruncepolicy or
coverage.
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Mortgage insurersLJahlléI the; toEiEnIaQ:J I&Lﬂ in g;a QtEtch, and may enter into

agrecments with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds cbtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4501 et seq.), as it may be amended from time to time,
or any additional or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights under the HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andfor to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assigament of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceads to Lender and agrees that such amounts will be paid to Lender.

(b) Applicatiors of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Procecaswill be applied to restoration or repair of the Property, if Lender deems the restoration or
repair to be economicallyfeusible and Lender' s security will not be lessened by such restoration or repair. During such
repair and restoration perioc, I.ender will have the right to hold such Miscellanecus Proceeds until Lender has had
an opportunity to inspect the Property to ensure the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimor: ellgibility requirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance :cquirements) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restorition in a single disbursement or in a series of progress payments as the work
is completed, depending on the size of the'rerair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender raay make such disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable joritly to both. Unless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Procseds. If Lender deems the restoration or repair not to
be economically feasible or Lender’s security would be lessénéd by such restoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security lzatvuinent, whether or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applies 1 the order that Partial Payments are applied
in Section 2(b),

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the/Property, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whetheror not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (eacha "Partial Devaluation")
where the fair market value of the Property immediately before the Partial Devaluation is cual t2 or greater than the
amount of the sums secured by this Security Instrument immediately before the Partial Devalliatio 1, a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unlsss:Gotrower and
Lender otherwise agree in writing. The amount of the Miscellanecus Proceeds that will be so applies is-determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking: (3 ¢he total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
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to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(@) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party” means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard to the Miscellaneous Proceeds.

(e) Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument, Borrower
can cure such.« Default and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding v he dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impaifmedai, of Lender's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigiing to Lender the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's Zaisrest in the Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restaration or repair of the Property will be applied in the crder that Partial Payments are
applied in Section 2(b).

13, Borrower Not Reicased: Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from lizuility under this Security Instrument if Lender extends the time for payment
or modifies the amortization of the surs-secured by this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Interest of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums {ecrred by this Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Intetest of Borrower. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's ac septance of payments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amovat then due, will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and
liability under this Security Instrument will be joint and severzl. Yicwever, any Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrumént 1o mortgage, grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Ins wument; (b) signs this Security Instrument to
waive any applicable incheate rights such as dower and curtesy and any aailable homestead exemptions; (c) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or otherexrnings from the Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Secvrisy Instrument; and (e) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any a<commodations with regard to
the terms of the Note or this Security Instrument without such Borrower's consert ard, without affecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower whi assimes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all o1 Eoizower's rights,
obligations, and benetits under this Security Instrument. Borrower will not be released from Borrowsi!s-obligations
and liability under this Security Instrument unless Lender agrees to such release in writing,
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15. LoanChargeLJ NOFFICIAI— CO PY

(a) Tax and Flood Determination Fees, Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes oceur
that reasonably might affect such determination or certification, Borrower will alse be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations,

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation,
and loss mitigation fees; and (jii) other related fees,

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Iender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Saviigs Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or Giiter loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any suclt loai charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and
(ii) any sums already z5llected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender
may choose to make iz refund by reducing the principal owed under the Note or by making a direct payment to
Borrower, If a refund reduc<s principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepay ment charge is provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance or any such refund made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might ha'e arsing out of such overcharge.

16. Notices; Borrower's Physical A-<ddress, All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing,

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower
in connection with this Security Instrument will be d=emed to have been given to Borrower when (i) mailed by first
class mail, or (ii) actually delivered to Borrower's Ic tice Address (as defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communicaticn (as defined in Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, If any notice
to Borrower required by this Security Instrument is also ycquired under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under s Gecurity Instrument.

(b) Electronic Notice to Borrower. Unless another delivery'meihod is required by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic commurization ("Electronic Communication") if: (i)
agreed to by Lender and Borrower in writing; (i) Borrower has provided iender with Borrower's e-mail or other
electronic address ("Electronic Address"); (iil) Lender provides Borrower with fe option to receive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communication; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electroic Z.ommunication in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unlzzs Lender becomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electreric Communication is not
delivered, Lender will resend such communication to Borrower by first class mail or by othur non-Electronic
Communication, Borrower may withdraw the agreement to receive Electronic Communications 1rots Zender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(¢} Borrower's Notice Address, The address to which Lender will send Borrower notice ("Nowice Address™)
will be the Property Address unless Borrower has designated a different address by written notice to Lender.-I¢ Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

{¢) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this address changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the lzw of the State of Illinois. All rights and obligations contained in this Security Instrument are subject
to any requirenuents and limitations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Law (i) such conflict will not affect other provisions of this Security Instrument or the Note
that can be given efielovithout the conflicting provision, and (ii) such conflicting provision, to the extent possible,
will be considered modiZed to comply with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contrac’ ot might be silent, but such silence should not be construed as a prohibition against
agreement by contract. Any (ctlop required under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Applicable Law in effect at the time the action is undertaken.

As used in this Security Instrarier (a) words in the singular will mean and include the plural and vice versa;
(b) the word "may" gives sole discrefion yitout any obligation to take any action; (c) any reference to "Section” in
this document refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of 1efrrence and do not define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, parzgraph, or provision.

18. Borrower's Copy. One Borrower will be ziven one copy of the Note and of this Security Instrument,

19. Transfer of the Property or a Beneficial Incerest in Borrower. For purposes of this Section 19 only,
"Interest in the Property" means any legal or beneficial inerest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for lced, installment sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purcirsen at a future date.

If all or any part of the Property or any Interest in the Propeityig sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferrzcd) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Seurity Instrument, However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleiation. The notice will provide a
period of not less than 30 days from the date the notice is given in accordance with Sectien 16 within which Borrower:
must pay all sums secured by this Security Instrument. If Borrower fails to pay these swus prior to, or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pusuing such remedies,
including, but not limited to: (1) reasonable attorneys' fees and costs; (b) property inspection and valrition fees; and
{c) other fees-incurred to protect Lender's Interest in the Property and/or rights under this Security Insieniment,

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certaix ronditions,
Borrower will have the.right to reinstate the:Loan and have enforcement of this Security Instrument discoutinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as
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in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
(ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or mere ofthe following
forms, as selected by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank check, treasurer’s check, or
cashier' s check, provided any such check is drawn upon an institution whose deposits are insured by a U. S, federal
agency, instrumentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Instrument' and obligations secured by this Security Instrument will remain fully effective as if no
acceleration bad occurred.

21. Sale v Note. The Note or a partial interest in the.Note, together with this Security Instrument, may be sold
or otherwise transcired one or more times. Upon such a sale or other transfer, all of Lender"s rights and obligations
under this Security iratvument will convey to Lender's successors and assigns,

22, Loan Services. Lender may take any action permitted under this Security Instrument through the Loan
Servicer or another anthurized representative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized represen‘ative of Lender has the right and authority to take any such action.

The Loan Servicer may change.one or more times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loz hervicer has the right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and fhis Security Instrument; (b) perform any other mortgage lean servicing
obligations; and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Serviter, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, ‘05 address to which payments should be made, and any other
information RESPA and other Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lenler 1 as notified the other party (in accordance with Section
16) of an alleged breach and afforded the other party avexscnable period after the giving of such notice to take
corrective action, neither Borrower nor Lender may commeiice; join, or be joined to any judicial action (either as an
individual litigant or a member of a class) that (a) arises from: the nther party's actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breacisd any provision of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse =ciore certain action can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. "ne rotice of Default given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Se:ticn 23,

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) "Environmental Law" means ar.y Applicable Laws where the
Property is located that relate to health, safety, or environmental protection; (ii) "Hazardors Substances” include (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environm:nta] Law, and (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic esticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials sr-ogents, and
radioactive materials; (iii) "Environmental Cleanup” includes any response action, remedial action, or remewval action,
as defined in Environmental Law; and (iv) an "Environmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ',A‘DncMagic
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(b) Restrictions Lﬂ'{'sIM er&:ﬁl!stagasl é{lﬁr wgot ;auEm Xmit the presence, use,

disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, ner allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance.
of the Property (including, but not limited to, hazardous substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardous Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is neccssary, Borrower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing fu this Security Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electcoriv Note Signed with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is electronic,” Porrower acknowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the ciecunnic Note using an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature") instead of sigpiig.a paper Note with Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent (2 5ugn the electronic Note using Borrower's Electronic Signature; (c) understood that by
signing the electronic Note using Berrower's Electronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance witk its terms; and (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understandi=g that by doing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its teirus.

NON-UNIFORM COVENANTS. Bor.ov erand Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Defanlt. Lender will give a notice or Default to Borrower prior to acceleration following
Borrower's Defanlt, except that such notice of Defaunlt wiil roi be sent when Lender exercises its right under Section
10 unless Applicable Law provides otherwise. The notice wili specify, in addition to any other information required
by Applicable Law: (i) the Default; (ii) the action required to cticeiis Default; (iii) a date, not less than 30 days {or
as otherwise specified by Applicable Law} from the date the notice is ziven to Borrower, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure hy judicial (rroceeding and sale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to-deziv.in the foreclosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration aud: foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or bitore the date specified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Faztrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender wiil be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not liniited to: (i) reasonable
attorneys' fees and costs; (ii) property inspection and valuation fees; and (iii) other fees incurred to'proiect Lender's
interest in the Property and/or rights under this Security Instrument.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'kDDcMagic
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27. Release, Upog)mgﬁl EISEJ\J[CQ \l&lﬂw IerQ,LacXill release this Security

Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's:
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any instrance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placeiment of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGNGVG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and‘ip-any Rider signed by Borrower and recorded with it.

QAN
(e (Seal)

Eunice H Choi -Borrower
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'A'DucMagic
Form 3014 07/2021 "270824133433-1 224476811-ED
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State of  JLLINOIS )
) ss.
County of COOK )

I L)\-LD!\(\ L,;l )/—\ WA S certify that

(here gne name of officer and his official title)

Eunice H Choi

(name of gantor, and if acknowledged by the spouse, his or her name, and add "his or het spouse™)

personally known to me to be the same person whose name is (or are) subscribed to the forsgoing insteurent,
appeared before me this du;r i rerson, and acknowledged that he (she or they) signed and delivered the instrament
as his (her or their) free and voluorary act, for the uses and purposes therein set forth,

Dated: Cg’ @ O'f;z'q

(Signature of officer)

WENDY L. KULLAS
OFFICIAL SEAL
& Notary Public, State of lllinois
My Commission Expires
March 04, 2026
(Sealy

can Qriginator: Michael Blackha
B e e R N e LR
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MIN: 100032412244768112 Loan Number: 1224476811

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of August, 2024 ,
and is incorporated into and amends and supplements the Mortgage, Morigage Deed, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to  UNITED WHOLESALE MORTGAGE, LLC

(the "Lender")
of the samdate and covering the Property described in the Security Instrument and located at:

1953 POTOMAC CT, WHEELING, ILLINOIS 60090

[Property Address]

The Property includes’a/unit in, together with an undivided interest in the common elements of, a
condominium project kriown as:

Willow Place
[Name. of Condomininm Project]

(the "Condominitm Project”). If the ownecs ussociation or other entity which acts for the Condominium
Project (the "Owners Association") holds tite to property for the benefit or use of its members or
shareholders, the Property also includes Borrower' s nter st in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to tize {epresentations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Leorer further covenant and agree as follows:

A. Condominium Obligations. Borrower will perforri all bf Borrower's obligations under
the Condominium Project's Constituent Documents. The "Cousiitaent Documents” are the: (i)
Declaration or any other document which creates the Condominium Protect: (ii) by-laws; (iii) code of
regulations; and (iv) other equivalent documents, Borrower will promptly pe, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, witl a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Froject which is
satisfactory to Lender and which provides insurance coverage in the amounts (including deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended coverage,"
and any other hazards, including, but not limited to, carthquakes, winds, and floods, for which Lender
requires insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly premium installments for property insurance on the
Property, and (ii) Borrower's obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE CONDOMINIUM RIDER - Single Family - +sDocMagic
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 270824133433-1224476511-ED
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable (o
Borrower are hereby assigned and will be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in form,
am~ant and extent of coverage to Lender.

D. | Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to3orcower in connection with any condemnation or other taking of all or any part of the
Property, whcther of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are boceby assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured b:ine Security Instrument as provided in Section 12

E. Lender's Prior-Consent. Borrower will not, except after notice to Lender and with
Lender's prior written consenf, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of i Condominium Project, except for abandonment or termination
required by law in the case of substauti destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (iiyanv 2mendment to any provision of the Constituent Documents
unless the provision is for the express benefit of fuander; (iii) termination of professional management
and assumpticn of self-management of the Own=rs Association; or (iv) any action which would have the
effect of rendering the public liability insuranc¢ croverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower does not pay condomii:iu‘n dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F will become additional
debt of Borrower secured by the Security Instrument. Unless Borrewer a1d Lender agree to other terms
of payment, these amounts will bear interest from the date of disbursemni at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requesting payirent,

MULTISTATE CONDOMINIUM RIDER - Single Family - 'J‘{DocMagic
Eanni83¥4ag/Fr3ddie Mac UNIFORM INSTRUMENT Page 2 of 3 270824133433-1224476811-ED
orm 07/2021

LBeB e T



2425024231 Page: 22 of 24

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower acccpts and agrees fo the terimns and covenants contained in this
Condomininm Ridey.

@ MN {Seal)

Eunice H Chai -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - FeDocMaglc
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AXED INTEREST RATE RIDER

Date: August 30, 2024
Lender: UNITED WHOLESALE MORTGAGE, LLC

Borrower(s): Eunice H Choi

THIS FIXED INTEREST RATE RIDER is made this  30th day of August, 2024
and is incorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Sezurity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Botrawer") *3 secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

UNITED WhHOLeSALE MOBTGAGE, LLC
(the "Lender”) 1% Security Instrument encurnbers the property more specifically described in the Security
Instrument and locai=q =iz

1023 POTOMAC CT, WHEELING, ILLINOIS 60090
(Property Address]

ADDITIONAL COVENANTS. Zauddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender Jurther covenant and agree as follows:

A. Definition ( E ) "Note'" ol the S¢crzity Instrument is hereby deleted and the following
provision is substituted in its place in the Seruity Instrument:

{ E ) "Note" means the promissory note signed byl the Borrower and dated  August 30, 2024
The Note states that Borrower owes Lender QNE HUNDRED SIXTY-FIVE THOUSAND AND

00/100 Tollars (UJ.S. $ 165,060.00 )
plus interest. Borrower has promised (o pay this debt in regolar Perindic Payments and to pay the deht in
full not later than September 1, 2054 at the'caieof 6.625 B,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and Covenants contained in this Fixed
Interest Rate Rider,

QLU/V Bhoky

Borrower Eunice H Chat Date

ILLINOIS FIXED INTEREST RATE RIDER & ;
v DocMagic
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74\ Advocus National Title Insurance Company*
LEGAL DESCRIPTION

Permanent Index Number:
Property ID: 03-23-109-029-1033

Property Address:
. 1853 Potomac Ct.
Wheeling, IL 60080

Legal Description:

Unit Number 10-2 inina Willow Place Candominium, as delineated on a survey of the following described tract of land:
Lots 1, 2, and 3 in Wiliov Place Subdivision being a resubdivision in the Southeast 1/4, the Northwest 1/4 and the
Northeast 1/4 of Section 22, Township 42 North, Range 11, East of the Third Principal Meridian which survey is attached
as Exhibit "C" to the declarmuon of condominium recorded as Document Number 0814322018, as amended from time to
time; together with its undiviied percentage interest in the common elements in Cook County, lllinois.

FORM 4082
@ ADVOCUS (REV, 4r23) Page 10f 4



