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a bachelor,
. 24 27 l 562 herein referred to as *‘Mortgag;

Evanston Bank

an Dlinois banking corporation doing business in Evanston, Illinois, herein referred to as TRUSTEE,

L

ﬂm /05?;/5

THAT, WHEREAS the Mortgagors are justly indebted to the legal holder or holders of the In-
stalment Note hereinafter deseribed, said legal holder or holders being herein referred to as HoLpezs

i oF TEE NOTE, in the PRINCIPAL SUM OF
é\ Thirty-Six Thousand Eight Hundred and NO/10DPoLuazns,
= evidenced by one certain Instalment Note of the Mortgagors of even date herewith, made payable to

BEARER .
and delivered, in and by which said Note the Mortgagors promise to pay the said principal sum and

interest monhtly on the balance of principal remaining from time to time unpaid at
the rate of 8-3/4 per cent per annum in instalments as follows:Three Hundred Two and 57/100

day of December 1977 andThree Hundred Two and

30th day of each month

Dollars on the 30th

57/100ths-~ Pollars on the
thereafter until said note is fully paid except that the final payment of principal and
irorest, if not sooner paid, shall be due on the 30th day of November 39 2002A1l such pay-
meris on account of the indebtedness evidenced by said note to be first applied to interest on the
w pail principal balance and the remainder to principal; provided that the principal of each instalment
umcs® paid when due shall bear interest at the maximum rate permitted by law, and all of said prin-
cipal uan/ interest being made payable at such banking house or trust company in Evanston

Illinoig, as the holders of the note may, from time to time, in writing appoint, and in
in said Oity,

absonce of sucl appointment, then at tho offico of Evanston Bank
T'his Trust Deed wnd the note secured hereby are not assumable dind become inmmediately due and payable
in full upon vesting ol t7lr in other than the grantor(s) of the Trust Deed.

NOW, THEREFOR;, tie Mortgagors to secure the payment of the said principal sum of money
and said interest in accor lance with the terms, provisions and limitations of this trust deed, and the
performance of the covenants ruil agreements herein contained, by the Mortgagors to be performed,

aid, the receipt whereof is hereby

and also in consideration of (the sum of One Dollar in hand p
acknowledged, do by these preicris CONVEY and WARRANT unto the Trustee, its successors and

assigns, the following described Rea) Fucate and all of their estate, right, title and interest therein, situ-
Cook AND StaTE OoF ILLINOIS, |

"Parcel): y

real estate (hereinafiar referred to as

pparcel of
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Illinodis.

Which survey 1s attached as_Exhibit “"A" to Declaration of
Cocndominium made by Midwest Bank and Trust Company, as Trustee
under Trust Agreement dated May 1, 1973 and known as Trust Mo,
73-05-1052; recorded in the Office of Recorder of Cook County,
Illinols as Document No. 22,404,168 together with an undivided
3.775 percent interest in sald Parcel (excepting from said Parcel
all the property and Space comprising all the units thereof as
defined and set forth in sald Declaration and Survey).




which, with the property hereinafter described, is referred to herein as the “premises,’”

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto
belonging, and all rents, issues and profits thereof for so long and during all such times as Mortgagors
may be entitled thereto (which are pledged primarily and on a parity with said real estate and not sec-
ondarily), and all apparatus, equipment or articles now or hereafter therein or thereon used to supply
heat, gas, air conditioning, water, light, power, refrigeration (whether single units or centrally econ-
trolled), and ventilation, including (without restricting the foregoing), sereens, window shades, storm
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doors and windows, floor coverings, inador beds, awnings, stoves and water heaters. All of the fore-
going are declared to be a part of said real estate whether glhysically attached thereto or not, and O
18 agreed that all similar apparatus, equipment or articles hereafter placed in the premises by theP™
mortgagors or their successors or assigns shall be considered as constituting part o? the real estate‘.\,
—

TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, —
forever, for the purposes, and upon the uses and trusts herein set forth, free from all rights and bene-
fits under and by virtne of the Homestead Exemption Laws of the State of Illinois, which said rights g%
and benefits the Mortgagors do hereby expressly release and waive. )

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

1. Mortgagors shall (1) promptly repair, restore or rebuild any buildings or improvements
row or hereafter on the premises which may become damaged or be destroyed; (2) keep said premises
34 _zood condition and repair, without waste, and free from mechanie’s or other liens or claims for lien
pot oxpressly subordinated to the lien hereof; (3) pay when due any indebtedness which may be se-
zarsd hy a lien or charge on the premises superior to the lien hereof, and upon request exhibit aatis-
factcry evidence of the discharge of such prior Hen to Trustee or to holders of the note; (4) complete
within 4 Consonable time any building or buildings now or at any time in process of erection upon said
premiscs; /) comply with all requirements of law or municipal ordinances with respect to the prem-
ises and ‘ne use thereof; (6) make no material alterations in said premises except as required by law

or muniecips {-Ordinance.

2. Mort{agcrs-shall pay before any penalty attaches all general taxes, and shall pay special
taxes, special aszissaents, water charges, sewer service charges, and other charges against the prem-
ises when due, anc shall. npon written request, furnish to Trustee or to holders of the note duplicate
receipts therefor. To 7irevent default hereunder Mortgagors shall pay in full under protest, in the man-
ner provided by statu'e, any tax or assessment which Mortgagors may desire to contest.

3. Mortgagors shal leen all buildings and improvements now or hereafter sitnated on said
premises insured against loss or ‘lamage by fire, lightning or windstorm under policies providing for
payment by the insurance comraries of moneys sufficient either to pay the cost of replacing or repair-
m% the same or to pay in full tle indebtedness secured hereby, all in companies satisfactory to the
holders of the note, under insurince gpclicies payable, in case of loss or damage, to Trustee for the
benefit of the holders of the note, suc: rights to be evidenced by the standard morigage clause to be
attached to each policy, and shall delirer all policies, including additional and renewal policies, to hold-
ers of the note, and in case of insurance 7.0o1t to expire, shall deliver renewal policies not less than ten
days prior to the respective dates of exrir-tion.

4. In case of default therein, Trustee ©ir iie holders of the note may, but need not, make any
payment or perform any act hereinbefore requires. ¢ Mortgagors in any form and manner deemed
expedient, and may, but need not, make full or‘purtial payments of principal or interest on prior
encumbrances, if any, and purchase, discharge, comromise or settle any tax lien or other prior lien
or title or claim thereof, or redeem from any tax-cale or forfeiture affecting said premises or con-
test any tax or assessment. All moneys paid for any of th: pu-poses herein authorized and all expenses
paid or incurred in connecction therewith, including attoraeys® fzes, and any other moneys advanced
by Trustee or the holders of the note to protect the mortgugsd premises and the lien hereof, plus
rensonable compensation to Trustee for each matter concein’ceg which action herein authorized may
be taken, shall be so much additional indebtedness secured herenLy and shall become immediately due
and payable without notice and with interest thereon at the maxiriun’ rate permitted by law. Inaction
of Trustee or holders of the note shall never be considered as a wra er #f any right aceruing to them
on account of any default hereunder on the part of Mortgagors.

5. The Trustee or the holders of the note hereby secured making any payment hereby author-
ized relating to taxes or assessments, may do so according to any bill, stater ent or estimate procured
from the appropriate public office without inquiry into the accuracy of such hill, stetement or estimate
or into the validity of any tax, nssessment, sale, forfeiture, tax lien or title or"ciraa thereof.

6. Mortgagors shall Eny each item of indebtedness herein mentioned, both plir<ipal and inter-
est, when due according to the terms hereof. At the option of the holders of the rote, and without
notice to Mortgagors, all unpaid indebtedness secured by this Trust Deed shall, notwiikteuding any-
thing in the note or in this Trust Deed to the contrary, become due and payable (a) imiiediately in
the case of default in making payment of any instalment of principal or interest on the note, or (b)
when default shall occur and continue for three days in the performance of any other agreement of the

Mortgagors herein contained.

7. When the indebtedness hereby secured shall become due whether by acceleration or other-
wise, holders of the note or Trustee shall have the right to foreclose the lien hereof. In any suit to fore-
close the lien hereof, there shall be allowed and inc%.uded as additional indebtedness in the decree for
sale all expenditures and expenses which may be paid or incurred by or on behalf of Trustee or hold-
ers of the note for attorneys’ fees, Trustee’s fees, appraiser’s fees, outlays for documentary and ex-
pert evidence, stenographers’ charges, publication costs and costs (which may be estimated as to items
to be expended after entry of the decree) of procuring all such abstracts of title, title searches and
examinations, guarantee policies, Torrens certificates, and similar data and assurances with respect
to title as Trustee or holders of the note may deem to be reasonably necessary either to prosecute
such suit or. to evidence to bidders at any sale which may be had pursuant to such decree the true con-
dition of the title to or the value of the premises. All expenditures and expenses of the nature in this
paragraph mentioned shall become so mueh additional indebtedness secured hereby and immediately
due and payable, with interest thereon at the maximum rate permitted by law, when paid or incurred

by Trustee or holders of the note in comneection with (a) any proceeding, including probate and bank-
ruptey proceedings, to which either of them shall be a party, either as plaintiff, claimant or defendant,
by reason of this trust deed or any indebtedmess hereby secured; or (b) preparations for the com-
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mencement of any suit for the foreclosure hercof after accrual of such right to foreclose whether or
not actually commenced; or (¢) preparations for the defense of any threatened suit or proceeding which
might affect the premises or the security hereof, whether or not actually commenced.

8. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the
following order of priority: First, on aceount of all costs and expenses incident to the foreclosure
proceedings; including all such items as are mentjoned in the preceding paragraph hercof; second,
all other items which under the terms hereof constitute secured indebtedness additional to that evi-
denced by the note, with interest thereon as herein provided; third, all principal and interest remaining
unpaid on the note; fourth, any overplus to Mortgagors, their heirs, legal representatives or assigns,
as their rights may appear.

9. Upon, or at any time after the filing of a bill to foreclose this trust deed, the court in which
such bill is filed may appoint & receiver of said premises. Such appointment may be made either
before or after sale, without notice, without regard to the solvency or insolvency of Mortgagors at the
time of application for such receiver and without regard to the then value of the premises or whether
the same shall be then occupied as a homestead or not and the Trustee hereunder may be appointed
as such receiver. Such receiver shall have power to collect the rents, issues and profits of said premises
during the pendency of such foreclosure suit and, in case of a sale and a deficiency, during the full
statutory period of redemption, whether there be redemption or not, as well as during any further
tunes when Mortgagors, except for the intervention of such receiver, would be entitled fo collect such
s.pts, issues and profits, and all other powers which may be necessary or are usual in such cases for
the vrotection, possession, control, management and operation of the premises during the whole of said
period~The Court from time to time may authorize the receiver to apply the net income in his hands
In paymwent in whole or in part of: (1) The indebtedness secured hereby, or by any decree foreclosing
this irist'deed, or any tax, special assessment or other lien which may be or become superior to the
lien hereZor of such decree, provided such application is made prior to foreclosure sale; (2) the
deficiency in ezcze of a sale and deficiency.

10. No action for the enforcement of the lien or of any provision hereof shall be subject to any
defense which would.zat be good and available to the parfy interposing same in an action at law
upon the note hereb’s secared.

11. Trustee or the holders of the note shall have the right to inspect the premises at all rea-
sonable times and access thr2to shall be permitted for that purpose.

12. Trustee has no ducr to examine the title, location, existence, or condition of the premises,
nor shall Trustee be obligated o record this trust deed or to exercise any power herein given unless
expressly obligated by the terms hercul nor be liable for any acts or omissions hereunder, except in
case of its own gross negligence or 1iisconduct or that of the agents or employees of Trustee, and it may
require indemmnities satisfactory to.it before exercising any power herein given.

13. Trustee shall release this truci rfleed and the lien thereof by proper instrument upon pres-
entation of satisfactory evidence that all indibtedness secured by this trust deed has been fully paid;
and Trustee may execute and deliver a riteisy hereof to and at the request of any person who
shall, either before or after maturity thereoi, vioiuce and exhibit to Trustee the note, representing
that all indebtedness hereby secured has been paid,/wh'ch representation Trustee may accept as true with-
out inquiry. Where a release is requested of a successou trustee, such successor trustee may accept as
the genuine note herein deseribed any note which lears a -artificate of identifieation purporting to be
executed by a prior trustee hereunder or which conform’ in i ubstance with the description herein con-
tained of the note and which purports to be executed by the rersons herein designated as the makers
thereof; and where the release is requested of the origuia’ trustee and it has never executed a certi-
ficate on any instrument identifying same as the note descriled herein, it may aceept as the genuine
note herein described any note which may be presented and =wp’Ch zonforms in substance with the
description herein contained of the note and which purports io Lo executed by the persons herein desig-
nated as makers thereof.

14 Trustee may resign by instrument in writing filed inlti¢ office of the Recorder or
Registrar of Mitles in which this instrument shall have been recorded or £21¢. In case of the resig-
nation, inability or refusal to aet of Trustee, then Chicago Title and "Trast (‘ompany shall be the
first Successor in Trust, and in case of its resignation, inability or refusai to ic?~ihe then Recorder
of Deeds of the county in which the premises are situated shall be second Sucrcessur in Trust. Any
Suceessor in Trust hercunder shall have the identieal title, powers and authority as are herein
given Trustee, and any Trustee or successor shall be entitled to reasonable corarcosation for all

ncts performed hercunder. VO

15. This Trust Deed and all provisions hereof, shuall extend to and be bindine upon Mort-
gagors and all persons claiming under or through Mortgagors, and the word ‘‘Mortgagors’> when
used herein shall include all such persons and all persons liable for the payment of the indebted-
ness or any part thereof, whether or not such persons shall have executed the note or this Trust
Deed.

‘Wrrness the hand... and seal  of Mortgagors the day and year first above written.

299 112 2

[san] X ’ [emav.]

[sBAL]
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OF DEE:

RZCoRpee

YR TR, : by

——— e A

) H5

Nancy F. Beckmann,

T
a Notary Public in and for and residing in said County, in the State afores:

HEREBY CERTIFY THAT

aid, DO

Michael C. Colleran

who ~1S _ personally known to me to be the same person_... whose name
subscribed to the foregoing Instrument, appeared before me this day in

and acknowledged that he signed, senled and delivered the said

ment as IS ____ free and voluntary act, for the nses and purposes the
forth, including the release and waiver of the right of homestead.

30th

is .
person
Instru-

rein set

GIVEN under my hand and Notarial Seal this

November A.D.19.77

day of.

lrcraecty N5 A re i
(/ Notary Public.

My Commission Expires October 21, 1978
NANCY, BECKMANN
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TRUST DEED

For Imstalment Note

iy

To
EVANSTON BANK
Trustee
PROPERTY ADDRESS
EVANSTON BANK
603 Main Street
Evanston, Hlinois 60202
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