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CTTC 7 THE ABOVE SPACE FOR RECORDER'S USE ONLY
THIS INDENTUR/:, made December 22, 19 77, between

PECO SEROVUKY and GINA SERQVSKI, his wife ’ ' .
herein referred to as “Mortg-4ois,” and CHICAGO TITLE AND TRUST COMPANY, an Illinois corporation doing busincss in

Chicago, Illinois, herein ref rred 1> as TRUSTEE, witnesseth:
THAT, WHEREAS the Mc -tgagors are justly indebted to the legal holders of the Instalment Note hereinafter described, said
legal holder or holders being 1.crs.n seferred to as Holders of the Note, in the principal sum of )

FORTY NINE TBOUSANL.LNL WO/100 ($49,000.00)
evidenced by one certain Instalme it Not of the Mortgagors of even date herewith, made payable to THE ORDER OF
COMMERCIAL NATION.. SANK “OF CHICAGO - . - PR - e

and delivered, in and by which said| Note i“e Mortgagors promise to pay the said principal sum and interest
from date of disbursement On t:e bzlance of principal remaining from time to time unpaid at the rate
of 9% per cent per annum in insta ments (including principal and interest) as follows:

65 97 95314

FOUR HUNDRED FORTY AND 87/100 ($4£0.fF7 Dollars mramoxeson the _ firgtday
of __March 1978, and FOUR HUNDRED &7 RTY AND 87 /100 (§440.87) Dollars on
the first day of eacx every monththereafter ont? said note is fully paid except that the finral payment of principal
and interest, if not sooner paid, shall be due on the_i- st day of February 19 98 . All such payments on
account of the indcbtedness evidenced by said note to bG firr. cuplied to interest on the unpaid principal balance and the
remainder to principal; provided that the principal of each’in .aument unless paid when due shall bear interest at the rate
of - 9-1/2% per annum, and all of said principal and (nt¢ est being made payable at such banking house or trust
company in Chicago " Plnois, as the holders of the note may, from time to time,
in writing appoint, and in absence of such appointment, then at the office ~ommercial National Bank of Chicagg
in said City, .

NOW, THEREFORE, the Morigagors to secure the payment of the said prin ipal surn’of money and said interest in accordance with the
terms, provisions and Hmitations of this trust dced, and the performance of the co =nan’ . and agreements herein contained, by the Mortgapors
to be performed, and also in consideration of the sum of One Dollar in hand paid, th re=-=ipt is hereby Iped, do by thesc
presents CONVEY and WARRANT unto the Trustce, its successors and assigns, the fol.ov . g escribed Real Estate and all of Lheciaestats. rigggr,

title and interest therein, situate, lying and being in the City of Ch.cago
Cook AND STATE OF ILLINOIS, to wit:

N9

Lot 34 in Block 2 in Haynes and Sporron Argyls: Paric Addition
to Ravenswood Gardens, being a subdivision of the Zouth 1/2
of the South 1/2 of the North West 1/4 of the Soytn East 1/4
of Section 12, Township 40 Noxth, Range 13, East of the Thixd
Principal Mexridian, in Cook County, Illincis.
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which, with the property hereinafter described, is referred to hesein as the *‘premises,™ -
TOGETHER with afl imy d appuricnances thercte belonging, and all renss, 7 sue- and profits

T an
thercof for so long and durf;lg all such times as Mortgagors may be catitled thereto (which are pledged primarily and on a pa ity v ith said real
estate and not daril qui or articles now or hcrcn&l:z)lhcrcin or thercon used to supylv ncat, gas, air

y) and o q
canditioning, water, light, power, refrigeration (whether single units or centrally v € restricting the
forcgoing), screens, window shades, storm doars and windows, floor coverings, inador beds, awnings, stoves and water heaters. All of the
forcgoing arc declared to be a part of said real cstate whether physically attached thercto or not, and it is agreed that all similar apparatus,
equipment or articles hereafter placed in the premises by the mortgagors or their successors or assigns shall be considered as constituting part of

the real estate.
TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, forever, for the purposes, and upon the uses and
trusts herein set forth, free from all rights and benefits under and by virtue of the Homestead Exemption Laws of the State of 1llinois, which
said rights and benefits the Mortgagors do hercby expressly release and waive.
This trust deed consists of two pages. The covenants, conditions and provisions appearing on page 2 (the reverse side of

this trust deed) are incorporated hercin by reference and are a part hereof and shall be binding on the mortgagors, their heirs,
successors and assigns. E :
WITNESS the hand and seal _S of Mortgagors the day and yess first above written. [
ceso? _fBrorford [ SEAL | Qn/z,a, SFermwis L
Peco SerovsSKi J Gi.naOSerovs ki
[ SEAL ] [ SEAL |

[SEAL]

I, JOHN R. KERR
% SS. a Notary Public in-afid for and residing in said County, in the State aforesaid, DO HEREBY CERTIFY
THAT _PECO SEROVSKI AND GINA SEROVSKI, his wife

wlic 2re _ personally known to me to be the same person s whose name subscribed to the
i i 4, before me this day in person and . acknowledged that

a
i they = signed, sealed and deli the said as their free and
voluntary act, for the uses and purposes therein set forth.

Given under my hand and Notarial Seal this

MNorarial Seal
Form 807 Trust Deod — Individual Mortgagor — Secures One Instalment Note w)
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO OGN PAGE | (THE REVERSE SIDE OF THIS TRUST DEED):

1. Mortgagors shall (a) promptly repair, restore or rebuild any buildings or improvements row or hercafter on the premises which may
become damaged or be destrayed; (b) keep said premises in good condition and repair, without waste, and free from mechanic’s or other liens
or claims for licn not expressly subordinated to the lien hercof; (c) pay when due any indebtedness which may be secured by a lien or charge on
the premiscs supcerior to the lien hercof, and upon request exhibit satisfuctory evidence of the discharge of such prior licn to Trustee or to
holders of| the notc; (d) )] within a ble time any building or buildings now or at any time in process of erection upon said
premises;. (c) comply with all requirements of law or municipal ordinances with respect to the premiscs and the use thercof; (f) make no
material alterations in said premises except as required by law or municipal ordinance. : -

2. Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special assessments, water charges, sewer
service charges, and other charges ngainst the premises when due, and shall, upon written request, furnish to Trustec or to holders of the note
duplicate receipts therefor. To prevent default hereunder Mortgagors shall pay in full under protest, in the manner provided by statute, any tax
or assessment which Mortgagors may desire to contest.

. Mortgagors shall keep all buildings and improvements now or hereafter situated on said premises insured against loss or damage by fire,
Iightning or windstorm (and flood damage, where the ender is required by law to have its loan so insurcd) under policics providing for payment
by the f’nsumnce companies of moneys sufficient either to pay the cost of replacing or repairing the same or to pay In full the indebtedness
secured hereby, all in companies satisfactory to the holders of the note, under insurance policies payable, in case of loss or damage, to Trustee
for the benefit of the holdess of the note, such rights to be evidenced by the standard mortgage clause to be attached to each policy, and shall
deliver all policies, including additional and renewal policies, to holders of the note, and in case of insurance about to oxpire, shall deliver
rencwal policics not less than ten days prior to the respective dates of expiration.

4. In casc of default_therein, Trustee or the holders of the note may, but need not, make any payment or perform any act hereinbefore
required of Mortgagors in-any form and manner decmed expedicnt, and may, but need not, make full or partial payments of principal or
H on prior b if any, and purch discharg isc or settle any tax licn or other prior lien or title or claim thercof, or
redeem from any tax sale or forfeiture affecting said premises or contest any tax or assessment. All moncys paid for any of the purposcs hercin
authorized and all expenses paid or incurred in fon t. ith, il ing attorney’s fees, and any other moneys advanced by Trustee or
"« holders of the notc to protect the mortgaged premises and the lien hereof, plus reasonable compensation to Trustee for each matter
con: cming  which action herein_ authorized may be taken, shall be so much additional indebtedness secured hereby and shall become
im aediately due and payable without notice and with Interest thercon at a rate cquival to_the post ity mte set forth in the note
secy..ng this trust deed, if any, otherwise the prematurity rate sct forth therein. Inaction of Trustce or holders of the note shall never be
conside-d 18 a waiver of any right accruing to them on account of any default hereunder on the part of Mortgagors.

5.°Th. 1:ustee or the holders of the note hereby secured making any payment hereby authorized reluting to taxes or assessments, may do
so acce'ding .o any bill, statement or estimate procured from the appropriate public office without inquiry into the accuracy of such bill,
statement r. es‘.mate or into the validity of any tax, assessment, sale, forfeiture, tax lien or title or elaim thereof.

6. Morizag srs ~hall pay each item of indebtedness hercin mentioned, both principal and interest, when due according to the terms hereof.
At the optio ot the holders of the note, and without notice to Mortgagors, all unpaid indcbtedness sccurcd by this Trust Deed shall,
notwithstanatng anything in the note or in this Trust Deed to the contrary, b duc and payable (a) i diatcly in the case of default in
making payment of uny instalment of principal or interest on the note, or (b) when default shall occur and continuc for three days in the
performance of any sthe aproment of the Mortgagors herein contained.

7. When the indelicdr oss hereby secured shall become due whether by acceleration or otherwise, holders of the note or Trustee shall have
the right to foreclose th: lien hereof. In any suit ta foreclose the lien hercof, there shall be allowed and included as additional indebtedness in
the decree for sale all expendit .cs wnd expenses which may be paid or incurred by or on behalf of Trustee or holders of the note for attorneys®
fees, Trustee's fees, appraiser’ fees, utlays for documentary and cxpert evi hers® publication costs and costs (which
may be estimated as to items to be expended after entry of the decree) of procuring all such abstracts of title, title scarches and examinations,
title insurance policies, Torrens ~ortif"Cates, and similar data and assurances with zespect to title as Trustec or holders of the note may deem to
be reasonably necessary either to plosec ite such suit or to evidence to bidders at any sale which may be had pursuant to such decrce the true
conditian of the titlc to or the valie of the premises. All expenditures and expenses of the nature in this paragraph mentioned shall become so
much additional indebtedness nr.eby and iately due and payable, with interest thereon at a rate equivalent to the post maturity
rate set forth in the notc securing this (rust uec, if any, otherwisc the prematurity rate set forth therein, when paid er incurred by Trustee or
holders of the notc in conncction with (.)'an” procceding, including probate and bankruptcy proceedings, to which either of them shall be a
party, cither as plaintiff, claimant or defend n, by rcason of this trust deed or any indcbted) hercby d; or (b) prcparations for the
commencement of any suit for the forcclosu:2 hercof after accrual of such right to foreclose whether or not actually commenced; or (3]
preparations for the defense of any t d suit or g ing which might. affect the premises or the security hereof, whether or not
actually commenced.

8. The proceeds of any foreclosure sale of the p emises shall be distributed and apptied in the following order of priority: First, on account
of all costs and expenscs.incident to. the foreclosure procertings, including.all such items as are mentioned in the preceding paragraph hereof;
second, all other items which under the terms hercof corstitu ¢ sccured indebtedness additional to that evidenced by the note, with interest
thereon as herein provided; third, afl principal and intcre 't 1o as’ning unpaid on the note; fourth, any overplus to Mortgagors, their heirs, legal
representatives or assigns, as their rights may appear. . . L. L

9. Upon, or at any time after the filing of a bill to forecl)se 17.s trust deed, the court in which such bill is filed may appoint a receiver of
said premises. Such appointment may be made either before ¢ af.ir sale, without notice, without regard to the solvency or insolvency of
Mostgagors at the time of application for such receiver and witho: .« rep .rd to the then value of the premises or whether the same shali be then
occupicd as a homestead or not and the Trustee hiercunder may be o po’.ted as such receiver. Such receiver shall have power to collect the

reats, issues and profits of said during the dericy of suca flirec osure suit and, in case of a sale and a deficiency, duzing the full
statutory period of redemption, whether there be redemption or no{, as well as during any further times when Mortgagors, except for the
intervention of such receiver, would be entitled to collect such rents, issu‘ < Zad profits, and all other powers which may be necessary or are
usuai in such cases for the protection, i control, wnd operatinn of the premises during the whole of said period. The

Court from time to time may authorize the receiver to apply the net income m hi hands in payment in whole or in part of: (a) The
indebtedness sccured hereby, or by any decree foreclosing this trust deed, or any (ax, sp_ cial assessment or other lien which may be or become
Zu‘p_cx:ior to the licn hereof of of such decree, provided such application is made pi'or to fo :closure sale; (b) the deficiency in case of a sale and
leficiency. . - M
10. No action for the enforcement of the lien or of any provision hereof shall b s jert to any defense which would not be good an
available to the party interposing same in an action at law upon the note hereby secured.
11. Trustee or.the hotders of the note.shalt have the right to inspect the premise..at al7 seasonable times and access thereto shall be
permitted for that purpose. -
12, ‘Trustee has no duty to_examine the title, location, existence or condition of the presises. or to inquire into the validity of the
signatures or the identity, capacity, or authority of the signatories on the note or trust deed, nir £ 12l Zrustee be obligated to record this trust
deed or to exercisc any powcr herein given unless expressly obligated by the terms hereof, nor b : abl~ for any acts or omissions hereunder,
except in case of its own gross negligence or misconduct or that of the sgents or employees of Tristie, and it may requirc indcmnitics
satisfactory to it before exercising any power hereip given.
13. Trustee shall release this trust deed and the lien thercof by proper instrument upon preseniidon of =atisfactory evidence that all
indtbtedness secured by this trust deed has been fully paid; and Trustee may execute and deliver a‘release he cof to and at the request of any
person who shall, either before or after maturity thereof, produce and exhibit to Trustee the note, represer ting-th t all indcebtedness hereby
sccurcd has been paid, which representation Trustee may zccept as truc without inquiry. Where a release is equer.ed of a successor trustee,
such successor trustee may accept as the genuine note hercin described any note which bears an identification nwnbr. Puinorting to be placed
thercon by a prior trustee hereunder or which conforms in sub. ce with the d iption hercin contained of the ote .ad which purports to
be exccuted by the persons hercin designated as the makers thereofs and where the release is requested of the otigine” tr*.ice and it hos never
placed its identification number onr the note described herein, it may accept as the genuine note herein describea ar/ »=te which may be
preseated and which conforms in substance with the description herein contained of the note and which purports to/oc ¢ xecuted by the
persons herein designated as makers thercof. .
14, Trustce may resign by instrument in writing filed in the office of the Recorder or Registrar of Titles in which this insiryicen) shall have
been recorded or filed. In case of the resignation, {nability or refusal to act of Trustee, the then Recorder of Deeds of the couty 14 which the
premises are situated shall be Successor in Trust. Any S in Trtst b ter shall have the idential title, powers and auihority as arc
hercin given Trustec.
15. This Trust Deed and all provisions hereof, shall extend to and be binding upon Mortgagors and all persons claiming under or through
Mortgngors, and the word “Mortgagors’ when used herein shall include all such persons and all persons liable for the payment of the
indcbtednsss or any part thereof, whether or not such persons shall have executed the note or this Trust Deed. The word “note™ when used in
this instrument shall be construed to mean “notes™ when more than one nate is used.
. Before relcasing this trust deed, Trustee or successor shall receive for its services a fee as determined by its rate schedule in effect when
the relense deed is issucd. Trustec or successor shall be entitled to reasonable compensation for any other act or service performed under any
provisions of this trust deed. The provisiens of the *“*Trust And Trustees Act’® of the State of Iinois shall be applicable to this trust deed.

IMPORTANT! i R . Identification No.
FOR THE PROTECTION OF BOTH THE BORROWER AND
LENDER THE INSTALMENT NOTE SECURED BY THIS
TRUST DEED SHOULD BE IDENTIFIED BY CHICAGO TITLE
AND TRUST COMPANY, TRUSTEE, BEFORE THE TRUST By
DEED IS FILED FOR RECORD.
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RIDER ATTACHED TO AND EXPRESSLY MADE A PART OF THAT
CERTAIN TRUST DEED DATED December 22, 1977

EXECUTED BY PECO SEROVSKI and GINA SEROVSKT, his wife

Mortgagors do further covenant and agree that they will not transfer or cause to be
transferred or suffer an involuntary transfer of any interest, whether legal or
equitable, and whether possessary or otherwise in the mortgaged premises, to any
third party, sc long as the debt secured hereby subsists, without the advance
written consent of the mortgagee or its assigns, and further that in the event of
any such transfer by the mortgagors without the advance written consent of the
mortgagee or its assigns, the mortgagee or its assigns may, in its or their sole
discretion, and without notice to the mortgagor, declare the whole of the debt
hereby immediately due and payable, The acceptance of any payment after any such
transfer shall not be construed as a consent of the mortgagee to such transfer, nor
shall it affect the mortgagees right to proceed with such action as the mortgagee
shall deem necessarye.

Notwithstanding anything to the contrary herein, any deficiency in the amount of the
total principal and interest payment shall, unless paid by the mortgagors prior to

the expiration of ten days after the due date of such payment, constitute an event N\Y
¢ £ default under this mortgage. The mortgagee may collect a "late charge" not to
c<cred one half of one percent (1/2 of 1%) of said total monthly payment of

~o

priaripal and interest, to cover the gxtra expense involved in handling delinquent ==~
pavAep"gInuddiﬁantnihe hly pay ts D for herein,

“ the mostgagors agree to deposit with Commoezcial [=>]

.tional Bank of Chicago, or the holder hereof, on the ’ o0

(@)

first day of each month, ccmmsncing;i'_/'___l___' (VB

1/17«¢1 ¢f the annual insurance and curment raal aestate eco Serovski ]
taies a against the cbove described property and M o0

any anf’Sipated increass; 60 days priot 10 any dua dc:i Gingl Serovski
of taxes and JLimrence preminms mortgagom agree {0 .
have depos’.ed su ficient funds to cover tho p tof (’)dl Rn'?

said instaln snt of tax or insurance premiums,

e,




