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TRUST DEED

THE ABOVE SPACE FOR RECORDERS USE ONLY

THIS INDENTURE, made December 13, 19 77 , beeween
JOE LIL Lund BEATRICE LEE, His Wife
of the Cit s of Chicago County of Cook
herein referred to as “Mortgagors! and Avenue Rank and Trose Company of Ouk Park an (lineis

Seate of T1llitiol s
corporation doing Lusiaess in Oak Park, llinois, herein referred 1o as TRUSTEE, witnesseth:

TIHAT, WHEREAS tae sorrgagors are justly indebred to che tegal holder or holders of the Instalment Note here-
inafter deseribed, said lesal holder o holders being herein referred toas Holders of the Note, in che principal sumof
TWELVE THOUSAND AND-00/100ths ($12,000.00)-———=-——————— e ] Dollars,

cvidenced by one cercain Fistlment Note of the Mortgagors of cven date herewith, made payable 1o BEARER

and delivered, in and by which seud Mote the Mortgagors promise to pay the said principal sum and interest from
date hereof on the balance of principal remaining from time to time unpaid at the rate of
9% per cent per annuman instalments as follows:
ONE HUNDRED EIGHTY MLHIRCE AND 84/100ths ($183.84)——-e—m e e
Dallars or more onthe 15th day of February 19 78 and
ONE HUNDRED EIGHTY WHRMG, AND 84/100ths ($183.84)—--——r———mm—mm e
—————————————————————— Dollars. o - more oo the 150h day of cach month thuereafter
rid soce is fully paid excepr char che apdd payment of principal and incerest, if not sooner paid, shall be
All such payments on account ol che indeb-
i balance and the remainder

Adue vn the 151Eh day of Auqgus b 19 85
eduess cvidenced by said note to be first applicd Oiacerest on che uapaid princiy
“ro principal; provided char che principal of cach ins alment unl paid when due
olF 9%% per anmuon and all ol said principabdndinterest being made pa
ur fruse company as che holders of the note mav, fram{time Do time, in writing appo
MATRIAN WALD & SON, ENC . o Y WL Divisiion
gt sim F s v and sand ateress sy o e crrons, phs e

srs s be ettanmed. and elae i cumderat
AHHANT wite the Tiusree, s sucuessors and assigos,

wll bear interest at the 1o Le
be wr such banking hovse
i, and in abrence ol

., Chicago 60651

appointment, then ar the oftice ot
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Gions of this Liast derd, st the e
Onre 00 the receipt wlheteot v beaety w
tallom g deseabed Heal Excare and alt of the e estare, raght, tide and

COUNTY OF Cook

SHers W secare the payment
ot

e af e Covenant nes heee conean el n

by these perseacs € G

erest sheteu, vt g beg e by o F  Chicago

AN STATE OF TLLINOK, colane

Lots Thirty-seven (37) and Thirty-eight (38) 4in Block Three (3)
in L. B. Simms Subdivision of the South hwif of.-*he East half of
the West half of the North Easl Quarter in Secliol nine (9),
Township Thirty-nine (39) North, Range Thirteenh (12), East of
the Third Principal Meridian (except Railroacd)

lel’}' g}j‘-”;‘;‘,“} VAL B
0 O MRRICK, o AT
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THIS IS A PART PURCHASE MONEY TRUST DEED CHICAGO, [LL NOIS 60602

which, with the propenty heeeinaftes descritied. 1s relerred to heeen as the “premises.
TOGETHER with all improvemenis, renements. easemeors, fucoares.
during A1l such times an Morcgagors may be entsled therec tnbwh ace pledaed pramasly and an
<quepmeat ar artrcles now us hereaiter sherein or therean used to supply heat. gas. e condstaaming. ascer, light, pow
cantrolled)., and ventitation. including twichour resrrictiag the foregoingd, scicens. sindow shadca, storm doors and windua <, oot Covesing

and warer heaters, Al of the fosegaing arc declaredt t be w part of aaid teal estate whether physically attached therern or not, aad 16 1o
equpment or artcles heresfier placed i the premiaes by the mortpagors of theu st cess0rs or 4asgns whall be considered a5 sansteung
» succensors and aasaga. Eorever, for the Purposes. 4nd upon the uses and tuses herern ser b n,

{ appustenances thereto belongmg. and all fents, sxsurs and peaties thereat

ariry with said real estare and o sccoadarly ) and all 3
. refrigeration (ahecher single unus o ¢
. snadar beds, awniags. Ltove s
ced thae all simidar apgacs.s,
Pact of the real eatate.

TO HAVE AND TO HOLD the premises unes the sand Jraster, o
|

shis and benctus under and by vaicne o e amestead Frenpions Lawa ot he Stace oo Blinous, which and 1agahis and henetsia the Mar gagors o heeel

by ieleate and warve.
This trusa deed consizes of two pagen. The covenante, o onditions anl provisions appearing on page S (the
reverne side of this rruse decd) e incorporated hecein by cterence and are o part hercot and shall be bindi

pors, their heirs, successors and assipns.
5 s _ and seal s _ of Moregagors the day and year first above written.
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RIDLY FORMING A PART OF PARAGRAPH 2

and insurance premiums

! For the purpose of pqying seneral :axcs/hgainst said premises, Mortgagors
shall deposit withMarian Wald & Son, Inc., 4225 W. Dlv&ﬁigggo,aideBﬂégiary
(or with such other depesitary az.tho holder of said note may from time to .
time designate in writing), on the((5t) day of February, 1978 and
the 15th day of each month thercwitr until said note is fully paid, a
sum equal to one—~twellth of the annual yereral Luxcs*(ns cstimated by the -
i holder of said note), such sums to be held in trust to pay said taxes® Any
deficiency in the amount of any such montbiy deposit shall, unless made good
by the Mortgagors prior to the due date of /ch: next such deposit, constitute
an event of default under this trust deed. 7f-che toral of said deposits
shall exceed the amount of payments made by the depasitary for taxes) such
excess shall be credited by the depositary on sul sequent deposits to bhe

! made by the Mortgagors. If, however, the monthly depgsits made by the Mor~
tgagors shall not be sufficient to pay taxes*vwhen Lh: _same shall become

i due and payable, then the Mortgagors shall deposit wich the depositary any

i amount necessary to make up the deficiency on or before rae dace when pay-—

3 ment of such taxes® shall be due. If at any time the Moltgigors shall make

; full payment of said note, any amount so on deposit shall 1 e paid to Mor-
tgagors. If there shall be a default under any of the provrisions of this
trust deed resulting in a public sale of the premises coverell hereby, or if
the holder of said note acquires the property otherwise aftevr-defait, the
holder of said note shall apply, at the time of the commencement (0f such
proceedings or at the time the property is otherwise acquired, tlie bslonce
then in the hands of the depositary, as a credit against the amounc of
principal then remaining unpaid under said note. It is expressly providea,
however, (all other provisions of this trust deed to the contrary notwitb-
standing), that the depositary shall not be required nor shall it have tae
right to pay, discharge or remove any tax or tax lien upon or against the
premises described herein or any parts thercof or the improvements situa-—
ted therecon, so long as the Mortgagors shall, in good faith, contest the
same or the validity thereof by appropriate legal proceedings brought in

a court of competent jurisdiction which shall operate Lo prevent the coll-

ection of the tax or lien so contested and the sale or forfeitu of the
said premises or any part thereof to satisfy the same. The saﬁggh ies
to insurance premiums. L?
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